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Global Bonds fell as inflation fears and central bank tightening pushed yields
higher. In September 2026, the strategy fell 1.3%, outperforming the 40/60
portfolio, which lost 2.1%. Since the September portfolio revision, the global
equity fund we use, TLA-GEQ, outperformed World Equity, while TIPS and
Money Market outperformed Global Bonds. Our 5% tilts to Asia Pacific ex Japan
ex China (TLFVMR-ASIAX) and World Energy declined, but lost less than the
40/60 portfolio over the same period.

W Equity

M Fixed Income

55% 10%5%

Alternatives

Liguidity waa n
m o™ 33a% 126% -070% 257% 533% 21.33%
QulS1LIL N N N N N N
TLA-GEQ NN 20% (Benchmarky ~ O081% -215% -166% 376% 181% 28.58%

TLFVMR-ASIAX Bl 5%
ADTUNUNOU

KT-ENERGY-A W 5% (SD) 0.39% 0.33% 0.34% 038% 0.37% 030%
KT-BOND I 15%
KTILF I 10% *(utid089: 40% Global Equity, 60% Global Fixed Income

*Fudou: naoqusouuuanum:lam:ua:ﬂ:nutﬁamaww: gavnuaosiAu laNLeUaUM

SCBCOMP 5% Wouluwaneuunuua:AoudevyevnovnUsourioudaauloavnu wamsddumulueda Dladu
Fvgugudivwamsditiuviuluewna Aol USENdSUAasUINU  (trailer fee) 01 Uao. Boiludou
SCBGOLDH 5% kivuevrsssudeunevnUAMUATaWETUKIVEeByoUNEPNUSIU
ES-TM 5% *gounudoyawuidy Ins 02-949-1999 na 8

innGvest™

A Subsidiary of SCBX Group

o o @ 0 O InnovestX @@innovestx




—_

un 30 AugNgU 2569

Andrew Stotz, PhD, CFA

Founder and CEO of A. Stotz °
investment Research (ASIR) Global Asset Enhancing
y Strategy (Moderate Risk)
INnQvest™ ACls i wosamsavnuauqa

WOSaMSavNUUUADIUSOUTOUOY InnovestX ﬁllj'uUﬂf_‘]o\)ﬂojuﬂ\)ﬁ\)’[us:a:a'\o

lla: A.Stotz Investment Research

nagnsiuasvmsiaulavevidunu veu:unJooAouivAvIus:g:e10
1 lamaopduld@gvuiavidolifgunuwosamsavnuniwgvKuoevIdg

1Buavnudud

nagnsmsavnuiviuldikugmsidulagevisunu lla:LJﬂL‘JO\)F]OW'UU-I\)FTI\) s:duAIELY Asvusn 100,000 un
lus=pzenolAufgavnu doskanmsavnuuuuauqaludunsweide uas Jawunaiv-gv BuavnuIum

yowduaanowd@egvniavie iguiuwesanisavnuiavnuiuAuWe Lo gV asvaalU 50,000 vin
(@eo lagaunswdhavnuldun Au wusUuas duAlnAAeur uano v
soudivns:tgnIsavnuiunolan welduadlonaasrowaasuunulu
s:0:012 la:DiWulovuAsUIFgvR IRUKATdSa 10U BooosannUIEeD i
91ANISALNUANS: onmo?uusunnmans INAKSOAUNIAYOVIST (Home- a?qamsa\mu Sususadowosa
country-Bias) hsanaunldumnam (Sector-Dominance) lla:aaAUIEgOA Risk-Based -
. ) 1AUyIYU 2565

namnUodsmoumsidov (Moderate Risk)

nagnstigndarhduoliunanoulinus:g:e1oR [d1AAISAdULIUAT
10 YUl a\)nuiuaunswan\) 4 Usaanonnriolan Wieacnouidevlildnn
ﬁa‘oLuomsunuwosona\muluhuamty1wa\)om\)mao wuIEIKSU . nsaumsavnu
JhdovniskinaaouNus:g:e19 udlidovnissunans:nuuInluyov wWhkuwHaaduunu (% vovwasa)
IFsugRonanoy Ko aanauiav vau:Awasansavnuludumsusuwosa loagaoU* 6% asaiski, Ru,
Uog Sowmudksutinaonu AvouldnaneulinuAtiosas WouanAuaoy MaNISUAdI aumlnafeur, nov
AeovidhaviEudsonu Wunouwasa 12% (a\'ol]u'iun,u 25-85%)
- ns:igmsavnuiulukaneaunswd Tdun as1anski Ru aumlnaneur

l1a:NovA Toaumunaouimgaalunu udusuauqadosaunswedeod yuudvVMsavnu GURU

- Wuaowanauunulus:e:e10 GogwasamMsavnus:au

@eolunanv Global equities slipped as major central banks tightened policy rates.
+ Usuwesamsavnusiglasing (Quarterly Rebalancing) In September 2026, the strategy fell 0.2%, outperforming the 60/40
W portfolio, which lost 1.8%. Since the September portfolio revision, our 25%

tilts to Japan and Asia Pacific ex Japan ex China outperformed, although
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Gold pulled back as rising yields and a stronger US dollar weighed on
prices. In September 2026, the strategy fell 2.0%, compared with a 1.8%
decline in the 60/40 portfolio. Since the September portfolio revision, our
defensive positions in Gold, World Healthcare, and Infrastructure weighed
on performance, while TLA-GEQ and our tilts to World Info. Tech. and Asia
Pacific ex Japan ex China outperformed. We maintained our defensive
positioning while retaining exposure to Al growth.
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