
 

 InnovestX Research 

 

 

 

 

 
 
 
 

 
 
 

 
  
 
 
  
 
 

 
  
  
     

  

• 

• 

• 

• 

• 

• 

• 

 

 



 

 

 
 
 

 
   
 
 

 

  

 

 

 

    

 

  

 

 

 

13.0x

14.4x

15.8x

17.2x

18.6x

20.0x

 

 



 

  
 

 

   

 

     

 
 

 

  
  
  
  
   

  
  
  
  
  

 
 

  

 

 
   

 
  

    
   
   

   
 

 

 

 

) 
 
 

 

 
 

 

 
 

 

 
 

 

 
 
 

 



 

  
 

 

   

 

     

 

  

 666)   
1,847) 

 

(3,230)
(8,637)

(776) (3,034) (3,435) (3,595) (2,854)
(5,939)

(2,987)

851 

 

 
 

 

  
    
    

  

  
  

 
 

  

   
 

  
 

 

 

 

(pts) (%)

 
 

 

∆

 
∆

 
 
 
 
 
 
 
 
 
 

 

 

 

 
  



 

  
 

 

   

 

     

 

 

 

 

 
   

 

 

 
   

 

 

 
   



 

  
 

 

   

 

     

 

 

Source: Bloomberg Financial L.P., TQ Professional, BANPU, BOT, InnovestX Research 

 



 

  
 

 

   

 

     

 

 

 
   

 

 

    

 

 

 
   

 
  

 

 
   

 

 

 
   



 

  
 

 

   

 

     

)

 

 

 
   

 

 

 
   

 

 

 
   

 

 

 
   

 

 

 



 

  
 

 

   

 

     



 

  
 

 

   

 

     



 

  
 

 

   

 

     



 

  
 

 

   

 

     

 
 

 



 

  
 

 

   

 

     



 

  
 

 

   

 

     

 

 

 


