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AsAAuQua dwalduoau 1 w.e. Wuduld
UNgNaUIALDIAISEQEDEYEYI1eudUASIFDTOKIY koulaolutow
wnd kavgoauig 3Q67 USudoav naulatiaaugoga 60% Wado
ThichgaseaunAossy aaaaiasoudioau 30% 1Sv sun.Uaaden
LTV dousvdelAsuguazinaonu

suy. AALINEldKIEaNUNS:NSOVAISHOVIAYY IWalduKinoon
urasmsns:aunisnovifgoluwuitinou Tasmalddolasonis
iRgolnglUdelddoo:lkansknaakgouma 2 tNOMBEBULA
aurAugAlaninglauaungnd diuiasnisgoUlaiAaunauuls
Tugovuargtdvidugonledsu lauslikinisaakgounmdgoaa
50,000 UTn Boo:adwvalbukyuiBguldunnduauduuin
Sulwe GDP 3Q67 ugnado 4.6%YoY doiauladosngalusou 6
Tasuna tla:dindkugiRs:au 5%YoY udnmsaulnausinaua:
NaWanQaaKkASSULGoU .. INUTUIAUAAAIU

s1KU Netflix USudu 11.1% UaRs:duavgalduus:danmsaiuaz
IngFIuoURIBUSMSIWUTUgONIIMAaLa:MaNSUENgdao:dLTU
TUou@vaul s1mKu Apple USudu 1.2% kaveoauie iPhone T4l
uBuwuduagoun
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¥ouduuew SET undvad Sideway laguddstulneusuduuiuad
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1. KU Earning Play nUooawumuoua Aamis 3Q67 1aula YoY ua: QoQ
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aakgouMma@ uzUnAu SET100 NATQTA Div. Yield JudiUa: 3.5% Dgiuzn1sidu
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4. Ssudnavnungonvoaaniumsadlua:dusannaiviia:dovnsRuliu
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AOT: 4QFY67 Aamlsund 4.0 wuau. IWudu 10%YoY (010 uoURlOYEISSIKID
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Stock

ﬂ = ﬁ 5 nagnsmsavnuus:013u 5udunsA 21 qa1Au w.A. 2567
3 2o
Qoulo1

TETo)
(aauuvin)

SET 1,489.82 (5.20) (0.35) 64,650.07
] , _ . o SET50 954.67 (1.82) (0.19) 40,593.42
nauYuavMvun - Usuieuosiosidoun.g. acav MoM 91nUJody
qc;ma SET100 2,072.43 (6.35) (0.31) 48,796.47
BAY - 3Q67: SoullomuUAQ SSET 843.88 (9.62) (1.13) 3,512.01
KKP - 3Q67: filsgon3imauinoin ECL ua:s1gldmsssuttiou SETHD 817.08 (3.43) (042 24.878.07
OSP - W33 3Q67: Marisundiwudu YoY udaaav QoQ SETESG 940.69 (6.99) (0.74) 41,301.55
TTB - 3Q67: waus:nouMsoonuIAIuAIQ SETWB 857.31 1.56 0.18 11,5668.50
mai 340.34 (2.48) (0.72) 1,165.86

(aauun) 18 a.A. WTD MTD YTD
21a.n.  Economic release: CN - Sas10on0gkuAsuds:o: 10 ua: 5 U Moy
Event: NMsUs:yu IMF qn§ (263) (977) (18,183) (113,753)
22 Q.A. Event: ﬂ']SUSIQU IMF, fﬂSLJS:QU BRICS ér'qa'rou (%) 48.97 4814 4715 51.54

23 a.n.  Economicrelease: EU - AsUsymyuslnaldoua.n.
US - Usuneuthuauaopdosieduaki
Event: n1sUS:3U IMF, msUS=3U BRICS gns 765 5,764 32,970 35,304
24 a.n. Economic release: TH - goadvooniiioun.o. dadou (%) 6.97 8.37 10.78 9.41
JP/EU/US - assti PMI mAmMsWaQUa:mMAuSMsidovdutdoua.n.
US - Srusuruoadadms31oviusigduairk
Event: MsUs=yu IMF, MsuUs:uuU BRICS

0 2

ans 84 1,918 91 1,528

25 a.A. Economic release: US - g90AM&a03oFuAADNULOOUW. 8. dadou (%) 8.08 6.99 6.73 6.67
Event: MsuUs:uuU IMF

ans (585) (6,704) (14,878) 76,920
dadou (%) 35.97 36.50 35.34 32.38

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 18 a.A. WTD MTD YTD

mstnaoaulkovov SET Index

dosa 28,838 22,695 71,350 118,652
2,000 1 (pts) PE Band aauu 695 (9,682) (8,249) (22,435)
1800 | 200x s19goy (29,533) (13,013) (63,101) (96,217)
18.6x
1,600 -+ 17.2%
15.8x%
1,400 - 14.4x
1,200 - 13.0x (3&uuin) 18 a.n. WTD MTD YTD
1,000 - do 3,499 13,169 39,567 765,400
So0 R, o g 7,362 18,289 66,509 768,969
EEce222235583823233%
St 35588538 285%cc3isags g ans (3,863) (5,120) (26,941) (3,569)
D S Z < o o = O = I - 5 =z < » o A !
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Usuuosiosiaoun.g. anav MoM snlodugama

Usureuosioslagsoululdoun.s. USudoaaav MoM tiovoin
Isvissulaidgunaivnia gntdusalwwrargdikiov luveusi
Usureuosioslagsouidula YoY snidunivdou iiedvAudoya
ka1l 1s1A1031A1lsuov BEM ua: BTSGIF uho:dula QoQ ua:
YoY lueu:Aialsuov BTS t10:USUGIGTIU QoQ udgoavaaav
YoY doyanisilduioinniswansAuniv BTS ua: BEM Uv3sinis
doduumusalwwrAuoroo: sn?u?oueasulus :gz10a19ulnad
iovorndolinstosoroswiBunivoms oghvlsAmu s19vIULTD
s:ygvuus:naulunisoduuniuAuio:ogn ~2 uauau. 3vq
aukaauna (Qs1gazidaaluasivaiuaiv) BEM 1WuRuiduyovis
unguuuaomoun laslsimitkuIe8103035 SOTP A 10.5 UIn/
KU (8.2 uindksSussnokan, 1.5 uindikSulasomssalwWianod
du ua: 0.8 uindksuyarBuavnu) luveusAtsiuuztin NEUTRAL
d1ssu BTS laglks1athkuied1v3v358 SOTP i 5.1 uIn/Ru (3.2
uIndksussAokan ua: 1.9 uindkSuyarduavnu) uonont
1s1gouu:tih NEUTRAL d1ksu BTSGIF laalksimithkunad1vdvss
DDM fi 3.9 UIN/KLio8 (WACC 5.9% ua:liil terminal value)

Usurausailénivdou - aaav MoM udAoudvnsvas YoY
Usuneusanignivdouluidoun.s. aaav 1.6% MoM LdAouTIvNS
do YoY A 1.1 &utRga/3u nmsusuaaav YoY Wuwslsvidsula
Bounaivnia WWueuzAUSUIUsSandnivdoutisu Yoy 1dsu
Wans: numnmonm§odwm\)douu1\)a'ou lagsouldo USneusa
AtBnvdoulagioaslu 9M67 ogh 1.1 dUiiga/3u NSVAD YoY Fo
d00A30pAUUSLIAUMSURIS A USIIUSORTEMYdoUD: og
Tus=aunsvaolud 2567

MRT (an93iubu) - Susuglasansaaav MoM snodungmia
51uoumosa151c1§iaoaiﬁ 437,800 [Ag9/3U aqav 2.8% MoM ud
Wudu 4% YoY aowam?nmuouwTosmsToalaaaTu 9M67 oan
420,600 1Rg9/5U IWUTU 10.3% YoY IRYUAUEAULETIUUODISIA
Aaso:1aula 15% Ul 2567 WedvAuluwudusiuouglagansiu
9M67 1S118v1kU downside 1AntivgdoUs:uneumsiGutiuovist ms
31As1:KkA IS UTKoULEISuouflasaisRaaavnnq 5ppt oz
dowans:nudeus:uieunisAalst 2567 Als1Us:IDUTdd1wSU BEM
(@SuduUmusawihaneddniou) $19 3.6% uazo:rhiks1mMkug
JSuaaav 0.1 un/Au

BTS (anaFTuokan) - swsuglasarisacav MoM wuldooniu
Fouglagasiadgogh 563,300 (Reo/3U aqav 4.6% MoM
udwudu 3.0% YoY dowarirlisiuouglosaislagiaasiu
6MFY2568 (1U.8.-n.8. 2567) 9g 548,500 (R&0/3U (+6.2%
YoY) IiguAuauudgul FY2568 yovisifimadiozaula 6.5%
Umswuo\)ow\)ﬂmUuTUmuuh Swouglaganslagioasiu 9OM67
og 551,200 1Ry9/SU WWUBU 6.6% YoY

a1wdkdov - USudaddu MoM sruouglasaisiadgogn
41,700 WReo/3u IWUTU 2.5% MoM ua: 14.3% YoY dowarili
g1uouglosaislasladslu 9M67 ogh 35,600 IRD/SU La:
6MFY2568 ogjfi 35,700 1Ruo/3u IReunuauuagiul FY2568
yovISIA 40,000 RY/3U z‘i\nswueodnﬂu?dmuu‘h Avd
dlagans 50% vovangdrdoviaunvIdoudenu MRT (a1ah
1ou) Aaardalaw$1o suouglagaiso:dovusuduuiogh
180,000 (RE/3U lwoimoqoqur}unshoustqns

awdsuw - Swsuglasasanav MoM suouglogansiadeo)
A 58,600 (RE9/5U aaav 0.9% MoM luueu:Alildoya
WSsUIAsU YoY ievonansdsuywoidaldusnisiudouu.n.
2567 uazdoyadounavinanganisiiAeidoud.n. 2567 $1Udu
dlogaslogoasludoud.n.-n.g. ogf 53,100 IRY/SU LAz
54,100 1Rgo/5u Tu 6MFY2568 IRgufuauud@gul FY2568 uov
1SR 60,000 Rgo/3u oaoandovAuls:ureunisiGuluovis
Avlanedsuwiiimsidoudelagasviu MRT (maauwmu) uas
BTS (an8&Weokan) ruoudlagaiso: dovUsuduuioghn
180,000 Ryo/3U lwoihn\)oomununs-oustans

ﬂO"II.IIElU\) ESG nmmyamsunauuua\)m\)un F]O']UU'I[UOOO
voumslhUSAIS Ao ADTUIEEL ESG namzyamsunauuua\)m\)
un luooomo-a\)waﬂs-nuw\)aumomuouoﬁoaaws

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25
BEM Outperform 82 105 30.0 312 274 32 3.0
BTS Neutral 45 51 128 nm. 2729 13 13
BTSGIF Neutral 3.3 3.9 40.9 4.7 3.7 0.7 09
Average 17.9 101.3 1.7 17

Source: InnovestX Research
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Earnings Brief

BAY (NEUTRAL)

symmuUoduiugiu 29 uin

3Q67: sounamuma

waus:noums 3Q67 uov BAY oonurauma laga:Aoudiv NPL fi
wuduidntios wiouAu credit cost iaaav QoQ FuiFoRkadoav
NIM Auauav non-NIl lus:GuNsLAd QoQ ta:dasidoudunudo
s1ldiavdu QoQ 1s1madirriso:aglus:auiiroudivnsvdaiu
4Q67 ua:u 2568 1519vAvALLUzUN NEUTRAL d1KSU BAY Lla:Av
sythKnNgl3ni 29 uin

3Q67: naus:noumsaanuImuAIa BAY s1gviudilsgns 3Q67 A
7.67 Wuau. (-7% QoQ, -5% YoY) Wuluaun INVX ma

swwmsidfey:

e AruNIWAUNSWE: NPL WUBU 2% QoQ (+19% dthwaadakd
geyllazgoqung NPL uonnNauldn) Kana lhiaonngauanmsie
gogua:gus:noums SME credit cost anav 9 bps QoQ (+48

bps YoY) § 2.28% LLR coverage aaavg 121% 910 125% eu
2Q67

o msiaulavevaude: -3.3% QoQ, -4.5% YoV, -4.5% YTD

e NIM: -5 bps QoQ lHovo1nsasiwaaauunuInFunSwen
AolAlAas18ldanav 16 bps QoQ veuzAdUNUNILAISIBUAQAY
1 bps QoQ

e Non-NlI: -1% QoQ (+18% YoY) s1gldA1sssulligugnsaaav
2% QoQ (+28% YoY kanq 1adngsAvlucvds:inARIGAU
souuniul 2566)

e Sasidoudunudosigld: +106 bps QoQ (-59 bps YoY) g
45.14% opex aqav 1% QoQ (+7% YoY)

uusliiuals 4Q67 ua:l 2568 rinls 9M67 Aaldu 75% vov
JszneumsmisiGulvevisi (-6%) dksu 4Q67 1stamadnfiso:
oglus:AuRAaudoNsA QoQ ta: YoY d1ksul 2568 151031
lso:aglus:aunsodo Foiluwauroinaudeniaula 3% NIM i
lAUav 7 bps non-Nil AGula 4% credit cost Raqav 10 bps lla:
das1doudunudesigldnaviu

AvAuzth NEUTRAL ua:avsianthknsi3liwasundav s
FOAVAILLU=UT NEUTRAL d1kSu BAY wazAvsiamidikue(dn 29
un (PBV U 2568 1 0.5 1)

UoduidovidrAny: 1) Ao uFgvdiununIwaunswgoin
LASUYADAWUGIIUNDEY 2) msugneduBolddinsimattiononn
Aowdovnsiuldos:aodo ua: 3) AWIEEVAEIU ESG 91AN1S
TKusmisanmogvlusssy (market conduct) Lla:n0Uao0Ney
mvisluos

Aadw dagwus, CFA
Un3iAs1MsavnubodewumuduKannSwe
0-2949-1003
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3Q67: misgundimaunon ECL ua:srgldmisssutiiou

fillsgns 3Q67 uov KKP oonu1gvnsiniaroudivuin lagwa
Us:noumsa:zfiouév NPL lus:Gunsvdo wiaudu credit cost iaaav
auidofkadoav NIM Auauav non-Nil igodu ua:sasidoudunudo
s191digvdu 1sWsuUs:uuMsAIsIWUTU 8% d1KSUT 2567 ua: 5%
&wsSul 2568 Kanq thaonmsusuus:ureums credit cost ua: s19ld
A1sssuLligu 1s1A1031711(s 4Q67 9:aaav QoQ udIWudu YoY 1s1
goAvAILUUY NEUTRAL d14$U KKP uazususinnikuiawwuguoin
46 UIn g 47 Un

3Q67: mlsgvasimauinoin ECL ua:sislaaisssutiisy flsans
3Q67 osjﬁ' 1.31 Wuau. (+70% QoQ, +2% YoY) q\)n:h INVX A1a 30%
uagon31 consensus ANQ 42% FlsRooALIGLAFIAO KANY 1AQDTIN
ECL Achnd1ima uassheldrsssutlisuiigondiaa

swwmshdiny:

1) AeumMwaunswe: NPL oglus:aunsodo QoQ (NPL RWUGUIN
auidosidognusawslos NPLRaaavoInaulossio
odorsunswe) lagsasidou NPL IWUTU 15 bps QoQ U1ogh
4.27% credit cost (souvIanUOINNISYIgSada) aaav 93 bps
QoQ (-107 bps YoY) mosjﬁl 1.96% U 3Q67 d1nd1A1a ECL
aqav 61% QoQ (éound\)lﬁomnmsﬁ\)éwsoo management
overlay aoa\)) umumnumnmsmasaaolwuuu 1% QoQ LLR
coverage lwuuumoan 136% 910 131% U 2Q67 1sTUSU
Us:uneunas credit cost aaav 10 bps § 2.4% (-41 bps) il
2567 (dhndudwevsunmsi 2.5-2.7%) ua: 5 bps g 2.2% (-20
bps) Tl 2568

2) msid@ulavevauldo: -4.6% QoQ, -6.9% YoY lla: -6.3% YTD
1sJsuds:neunsmstaulavovauol 2567 aaavoin -3% g

KKP (NEUTRAL)

symawloduWugiu 47 uin

3) NIM: +3 bps QoQ (-73 bps YoY) lu 3Q67 saswacsaulinu
onaunswennolkinasieldWudu 7 bps QoQ dununIv
ASISUWLTU 9 bps QoQ 151A1031 NIM D:ltAvad QoQ u
4Q67 udo:WuBu 4 bps WU 2568 WovoinisiAad3das
aenbeuleugo:Usuanav 50 bps U 4Q67 La: 50 bps U
2568

4) Non-NlI: +8% QoQ (+15% YoY) lu 3Q67 kanq 1naonseld
AsssullgunngodovAuaalanu s1eldAisssuldeugns
IWWTU 27% QoQ (+11% YoY) Gndma

5) dasrdoudunudesigld: +580 bps QoQ (+754 bps YoY) g
47.53% gon31A10Q opex IWUTU 15% QoQ (+7% YoY) kanq
inaonmMIBogngoAUWINYIU

wuosliiv 4Q67 ua:l 2568 (s1USuUs:ueumseistwudu 8% dmssul
2567 la: 5% d1wsul 2568 lastiaoinnisusuuszuiauns credit
cost anav wa:nIsUsSuUs:ureunIss1eldAIsssuLiguwudu fAls
9M67 Aatdu 79% vovus:ureunisiilsi@uluoavisi 1s1Aadnmils
4Q67 9:a0av QoQ (NIM uaAuav ua: ECL q\)ﬁumuqqma) wueio:
Wudu YoY (ECL anav) 1s710aisT 2568 o lv‘v'uﬁu 9% laglAa
mnauwonmuTm 3% NIM AWWUTU 4 bps credit cost Raaaw 20 bps
non-NII AWWUBU 2% ua: amswaoumunumosw?ona\)uu

AvAILUs NEUTRAL uazususinnikugtwudu (s1gvav
AUzt NEUTRAL 68U KKP wazususindkuigwuduoin 46
uIn g 47 un (8vfu PBV U 2568 h 0.6 M)

UoduidoviaiAny: 1) A0 WIEEvAUAUMWEUNSWEDINIASUZADA
Wudolunogiv 2) stmsaijodovaqav 3) aa1aNUNUNOU LLa: 4) ADIL
Foodu ESG ;nmsliusmsanmogoldusssuy (market conduct)

-7%
Aoty dagwus, CFA
Un3iAs1iMsavnuioSewusudUKanNNSwe
0-2949-1003
kittima.s@innovestx.co.th
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3Q67: naus:nounisaanuImIuAIQ

waus:noun1s 3Q67 yov KTC eonuiauaia lagazAoudv: 1)
NPL ua: credit cost Ranav QoQ 2) dutdolus:aunsvdo 3) NIM A
Gdu 4) non-NIl lus:GunsvLAd QoQ la: 5) asidoudunudo
s191ldRgiu 1Is1Aadimlsozaglus:auARouTINSLAD QoQ Lid
WuBu YoY lu 4Q67 1s1gvAvAILULLY UNDERPERFORM d1KSU
KTC ua:avsiandnkuielsn 39 uin iovoin valuation uww ua:
Mmistuusliuaulach

3Q67: uaus:noumsoanuimuaia KTC s1gviurilsans 3Q67 i
1.92 Wuau. (+5% QoQ, +3% YoY) WulUaiy INVX La: consensus
AQ

swwmshdiny:

1) AuMWEUNSWE: 9as1doU NPL aaav 4 bps QoQ credit
cost anav 32 bps QoQ g 6.11% LLR coverage Wuduoin
363% tu 2Q67 g 373%

2)  mstdulavevautdo: nsodod QoQ La: YoY ua: -5% YTD

3) NIM: NIM tW U3 u 19 bps QoQ (-3 0 bps YoY) §a s
waaaulnuoInNIstRauBoWuTu 21 bps QoQ (-28 bps
YoY) dunumvmstduaaav 1 bps QoQ (+25 bps YoY)

KTC (UNDERPERFORM)

s1nmudodswugiu 39 uin
4) Non-NIl: non-NIl tWUTU 1% QoQ (+19% YoY)

5) sasidoudunudesigld: +92 bps QoQ (+85 bps YoY)
opex WUTU 4% QoQ (+9% YoY)

uusliunals 4Q67 uast 2568 rils 9M67 Aallu 74% vov
Uszneumsiist@utuevisi (+2%) 1s1Aa31ils 4Q67 d:oglu
$:AUNSLAINAY QOQ (s181dRGTUDgAKNAIVTAY opex AgVTU)
udostwudu YoY (non-Nii qoﬁu) 1s1A0a3A(sU 2568 o:Ldula
3% Folluwanioinaudonaula 3% NIM Aaaav (91nn1sThk
isaaBuAuRguIiaontly 0.5% vovgoafviis:auldouas
irsdalu TH68 uas 0.25% Tu 2H68) credit cost Raqavidatios
ta: non-NIl Addu

AVAIU:LY UNDERPERFORM (1a:Avs1A0KUIeT3R 39 uIn
(3vAu PBV U 2568 fi 2.2 1M1) Wovo1n valuation UwY LazAlsi
wuoltivi@ulach

Uoduiduviid1Aey: 1) AoWIFgvdunaunIwaunswgoin
IASUPADAWUMD INDEY 2) MsUSuUSasIs:iudiiastiAsaa
911 8% Wu 10% 3) piasnisuAkinSoSouvow sun. uas 4)
ADWIEIDAU ESG 01nmsTiuSnsanmogoldusssu (market
conduct)

nadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1003
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Company Update
ws39 3Q67: mamisun@iwudu YoY udaaav QoQ

1S1A031 OSP o:s19vUisUnG 3Q67 A 616 au. (+9.6% YoY ud
-33% QoQ) lagldsuusvnadumnsialdisoudoav YoY ua: QoQ
o1ndoduggmanazwans:nuoinamunisaitniou laslu 3Q67
OSP o:0ufinvIaNULINMSGDYAT ~1000 au. MINMSUIBIDUALNU
uidsuws dvoo:domarilkusuniivianuans 384 au. lS1lUOO'l
mYsUncﬁu 4Q67 9:WudoAv YoY 1ta: QoQ 91ngoauIgf
udvunsviu uazA1031A1lsundd 2567 o:dvavidulaodiv
udvounsvi 45.7% 1s190AvAILU:UT OUTPERFORM d1KSU OSP
Taslésinntkursl 2568 A 29 UIN/KU $105vs:AU -1SD 910 PE
tade 5 UA 28 1M

:ioului\)msnamlné‘avﬁumsvﬁﬁ\mnﬁoa\ﬂu 3Q67 udiyan
mammso\)ouuws\)ma\)lwuuu 3-4% YTD td OSP S19DU&0UluD
msaanatndonduiisoaoh 45.3% Tu 3Q67 anavoin 46.4% u
2Q67 dowarhlkdoutiupnsaaia YTD ogh 46% dndudkueh
u§GnﬁoT§&hm§u§uU 2567 A 47.9% (doutivnisaaralutl 2566
ogh 45.9%) 1S1Bos1odvAUT 2567 OSP o:rdounyvnsaana
mso\)ouuwsoma\ﬂuUs INATAdgun31 46% 1Entoe0IAUSUIEUMS
msntwuuu?u 4Q67 udgoavchndthuovdd

marilsund 3Q67 IWLTU YoY udanav QoQ shAanisairils
UnG 3Q67 i 616 au. (+9.6% YoY ud -33% QoQ) lasmasisield
0:ogf 6.1 Wuau. (-2% YoY ua: -16% QoQ) laggoauigindovdu
Uhsordvluds:inAo:anaw YoY la: QoQ wsildsutispnaduoin
UodsnqmauazaniunisaitinouRiiadulugoolars 3Q67 3o
dowans:nurihlkgeauiglugeonivdumuuudviaulsudoanan
veuzAMassasiisiuduo-ogh 36.4% IRBUAU 38.2% Tu 2Q67
ua: 35.4% u 3Q66 5as1MBARLADSVAIS 1908 Tus:AUdA 10%
gndasmes:audlugeauigcious:ina ogwlsAnu OSP AN
2:UufnUIaNUOINMISGOUAIENS 1 Wuau. lu 3Q67 91nMSUIULBU
aonulugsAolAusnIswaauoalAo (OEM) lutiguuis doldsu
wans:nuoINanIunIsaifindaolusuusvdulysro=tbudiu
ladgsmwmonsiiov MssauruevsasianiUdsuanadulbou
U$90 La:NSBaodoUELMAvToNIASSAD AbUUISISVAINISA
v1anugnssou 384 au. u 3Q67

OSP (OUTPERFORM)

symmuUoduiugiu 29 uin

flsUna 4Q67 0:iudd YoY ua: QoQ (S1MaUSLIUMSUIY
uazdounyvnisaarandovduuigoidviuds:inAosWudolu
4Q67 laogldusvkyumntodguggmiata:nsiduadonFuAIkao
dnouwseununcwBeiugusinanddu dodurilsuna 4Q67
U10:WUdONY YoY ta: QoQ (s1AvUssneunssieldal 2567 (3R
2.79 kiuau. (+7.2%) logdolavmsiGulavevsigldnisius:iould
doandovAudIkUIEA OSP USUTKU 1s1A1anIsaifilsansy
2567 A 1.74 Wuau. (-27.6%) ua:A1amsaiflsun@n 3.05 Wu

U. (+45.7%) 1s1Us:10usas1rlsdudud 2567 18R 37% 1Wudu
010 34.5% Ul 2566 lagldsunisaliuauuoindunusanaun
a0av msus:kdadeuuna ua:dasirisduduigodumngeauns
douszineA

Uoduidzgvuaznoiuivoa Uodandoosumao: 1) ADIWENUNIU
UoLAUNUSAQAUKANY U AMBsssSUBA Lazthma 2) ADIUAU
wWouvevUsueumsuigluaala CLMV tazulguignsidu tias 3)
msWudouovmsuslna

Us:1du ESG OSP gnsaoaglusioBorku SET ESG Ratings A s:AU
“AA” §1KSUT 2567-2568 OSP dvithaamsidwaoviulasaanis
UaesfiwsiBouns:onagvibdsdiAty usindvithaamsUdosfing
Bouns:onav 30% Melul 2573 ua:ussalthkugnnuldunaio
nvmsuauMelul 2593 ACIUIEELAIU ESG ogludunmsuss
DOMSAEUMWRKAQNEUT (S) Lazadaamwuongnm (S)

1auws auaddwu
Un31As1RMsavnuloSeWUSIUGUKANNSWE
0-2949-1020
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Earnings Brief

3Q67: naus:noun1soanuIMIuAIQ

waus:nounls 3Q67 yav TTB aaaurawAla laga:zRoudv NPL
Tus:zaunsvadd lasi NPL tkatdtiogav credit cost haaav QoQ
21AN1SALE1SOL management overlay aqaav Fuldonkadaosav

i

NIM Addu non-NIl lus:Gunsvad ua:dasidoudunudosiglan
Wudu QoQ waus:loslintvaiByosaduayudilsuisina
Us:nounissaulld 1s1Aadfls 2H67 o:ag{us:aunsvad HoH
(l\ﬁuﬁu YoY) 1s1AvAtustinl NEUTRAL §1KSu TTB uazAvsiAl
Whkwelsh 1.9 uin

3Q67: naus:naumisoaninumMa TTB s1gvurilsgns 3Q67 A
5.23 Wuau. (-2% QoQ, +10% YoY) W0ulumu INVX uas consensus
AMaQ

sywwmshdiny:

1) AeumwauNSWE: NPL oglus:aunsvuds QoQ Tu 3Q67 a1
goadakligeyuonnautdul NPL 0:1Wudu 14% QoQ Tu 3Q67
3131 +33% QoQ Tu 2Q67 credit cost aqav 12 bps QoQ (+22
bps YoY) & 1.49% Tu 3Q67 91nN1sAV&150D management
overlay aaav LLR coverage aoa\)UTOE‘jﬁ 149% 910 152% €U

2Q67 1s1AVUS:UIUNIS credit cost (3R 1.55% (-9 bps) WU
2567 1la: 1.4% (-10 bps) Ut 2568

mstaulavevautde: -3% QoQ, -8% YoY ua: -6% YTD 1s1USU
UszuneumsmisiavlavevautdoU 2567 aaavoin 3% & -7%

2

~

3) NIM: @nd1Aa lag +4 bps QoQ (-8 bps YoY) Tu 3Q67 sas
waaoulnuonFUNSWERAolkIAaS18TAWUTU 1 bps QoQ
dununivnistbuaaav 2 bps QoQ 1s1A1031 NIM D:itAUaL 7
bps QoQ Tu 4Q67 ua: 8 bps WU 2568 WoY9INISIAI03
sasroenfouleungo:usuanav 50 bps Tu 4Q67 ua: 50 bps
U 2568

TTB (NEUTRAL)

s1MMuU29gWU9IU 1.90 UINn

4) Non-Nll: -1% QoQ (-5% YoY) Tu 3Q67 lagiiaons1glddun
anav s1eldAsssulligugnsIwuTU 2% QoQ (-10% YoY)

5) dasidoudunudosigld: +81 bps QoQ (-81 bps YoY) g
42.63% opex WWUTU 1% QoQ (-6% YoY)

6) waus:lguliniond: TTB sudwaus:losinivom@siuou 64
au. lu 3Q67 Uound 474 au. Tu 2Q67

uusliiv 4Q67 ua:l 2568 rinls 9IM67 Aatlu 76% vovUs:=uieu
msmisiGuluovis) 1IS1Aa3IMTS 4Q67 9:aaav QoQ (NIM AU
av ua: opex IWUIUMUAQMA) LAD:IWUTU YoY (ECL anav) 11
ma3Alst 2568 o:oglus:aunsudd Foildunauroinaudelu
s:dunsvYAo NIM AKkadoav 8 bps credit cost Raaav 10 bps
non-NII Jus:Aunsodo ta:sasidoudunudosigldnwudu

AvAUzt NEUTRAL uazavsinthkmetsliiasuudav s
FOAVATLLU=UT NEUTRAL d1KsSu TTB uazAvsiAitdkugldn 1.9
uIn (BvAu PBV U 2568 1 0.72 1N)

UoduiduviidrAny: 1) AowiFgvduncuniwaunswgoin
IASUgADAWUASTURoAY UaiAsugAnlans:aodd 2) s1msaio
govanav ua: 3) ADWIELVAIU ESG 01nmsTAUSMsanAogv
t0usssu (market conduct) a:Ao1WUaoaAENOBLUDS

nadw dagwus, CFA
Un31As1:RMsavnuUoSEWUSIUGIUKANNSWE
0-2949-1003
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugnolan 0 wandamagaakassu-gaamuanduvsnadaiumalutdoun.s. SHH1TNVIUAATIKOKT (NBS) UoOIU
a3 NaNAANMAAaNKASSUYELIUTUIGOUN.8.ue8dd 5.4%YoY IWuduon 4.5% luidoua.n. Boad1o
AoWKSLTRAUFAKuaulonelumsns:quIASUgRORBUINUEUATNAD:EUT veu=deonu soamUanoIdu
do83amsusina wudu 3.2% Tudaun.o. 01nRUENEAD 2.1% luideoua.n. laslin3diAs1:kAIaMSailddn
0190:1WUTU 2.5% doumsavnuluaunswaganosugnadd 3.4% 1ukov 9 (deoulsn (U.A.-n.8.) IaRsunuln
udo IaAevAUADIaUAOAISAIN 3.3% Lla:a00AdovAUNSUENadD 3.4% TugoL 8 Wouusa (U.A.-a.A.) -
sulwinoan (18 a.A. 67)

0 6DP 3ula 4.6% lu Q3/67 guasimamsailintios uddvdinsuthuovsguia IASUFADIUYLEAD
4.6%YoY lulasua 3/2567 saodooniuenadd 4.7% lulasuia 2/2567 dvasvisvnadudadikinn
fmkuaulouiglumsworseunoonIasMSAS:GUIASUZADIWULAU - BulwiAoari (18 a.A. 67)

0 WuWoWugue) Juldoun.s.s:a009 kavsgoakuumaisisayUlna ns:nsovAonmsmelutazns
FoansuovagJullawe3 astsimMRUSInAWUIU (core CPI) yovegyululdounugnsulsudodu 2.4%YoY
KALNIWUTU 2.8% luidoudvkiau Uuillumss:aadonsvusnlusou 5 1@ou WovoInsSguranduuntiibu
gakuuasiseydInAnasy - sulwinoari (18 a.A. 67)

aaxavu 0 aeaarsarsgsoumibolRauAuanadukan q TumsdouigRaalausossalbuasitogosnluduans (18
a.a.) lagsaadokdoudval 5 Sudadoniu veuRinoWdeYMSIFUVIWUTUKaLIUDOAUINSAISASIAU
isughosaulkuBokuuaaakunslan astiaeaas oiludsisancuindeulkovovasaaisibolfisuiu
analbukan 6 analua:n11Bu anav 0.32% (Laxs:Au 103.493 - dulwiAoari (21 a.A. 67)

audmlaadaud O deyayrdduduoadifinga (WTI) aanatosesnUasovavluduans (18 a.A.) ia:sovavuINA3T 7% luseu
JUOKT Kaomnnsialwgdoyauvdsn MsugiedonviAsugRouovdus:asdsan ta:tinavnuus:iiu
anumsadiiiidusulua:dusonnalv deyeyrdiudu WTI douautdouw.g. Sovav 1.45 aoaals Ko
2.05% Uaf 69.22 aoaais/uisisa eTigfywﬁmuﬁULusuﬁ (BRENT) dvuauldous.n. sovav 1.39 aoaais
ko 1.87% Uah 73.06 aoaas$/uisisa - sulwiaoari (21 a.A. 67)

0 deyeynovAaaiatogosniauoniklios:au 2,700 avaars/ooudlusudns (18 a.n.) lagldusokyuoin
AowdvinSsanwuiuluasusennalo, AowwilbibusulRgofunisidondvluaksgd ua:n1sAranised
ulsunemsiBuRRouAaTy BonandusimMnavAWLIUgs:Augoiluds:samsal deyeyinovAinaia COMEX
(Commodity Exchange) d@vuauldous.n. WU 22.50 aoaans kéo 0.83% Tan 2,730.00 aoaans/ooud
- BulwiAoan (21 .A. 67)

aalaku 0 aslianoloudua: S&P500 aarakulogesnlauonis:dugogailuls:aanisailusuans (18 a.A.) ua:
Al Nasdaq Ualutlauuon wovoinaaialdusokyuoinmswoduvovRuliawans (Netflix) kavmsialwe

- P |

waus:noumshLTounsy la:msusudoiulagsouveviuinalulad nod dutladgoaaiknssuaroloudlon
43,275.91 90 WWUTU 36.86 9a Ko +0.09%, sl S&P500 Uah 5,864.67 90 WUTU 23.20 9a Ko
+0.40% ua:asl Nasdaq Uan 18,489.55 9a 1WUTU 115.94 90 - Bulwinoari (21 a.A. 67)

wsugholne O soa.madsliodvKIWUGIISI L1EAUANW FS:Wa: NSSUNISHIANIS SUIAISOIASADIASIK (504.)
Walwed1 steviudsinoiuoluvevgus:nounisssiowasuifegoiAslunsoinwe-Usueuna unios
Uoguulasuna 3 uovl 2567 vovAuddoyaadokIsunswe (REIC) su1Aso1Asaviasik lagdstnoiy
Boliuvevgus:noumsssiowanRogorAslunsoinwa-Usueuna lasuta 3 DAdstogRs:au 45.1 aaav
@ntosijoiReunulasuna 2 vovl 2567 RdAAsTogRS:-AU 45.2 Ua:anavijolRuuiuEovIaNTEoAUYOY
URouRAdstitinAu 49.7 TasdindiAinaivis:au 50.0 Aadenuidulasuian 7 dudvudlasuia 1 ool
2566 lagUodsuronhamosasiaonibaluveuziufoglus:augo donalkeoauigodorisunswausudo
anav - (ngsy (21 a.A. 67)

0 'MUandaqroaasiv’ IsvUSuUuNU SulloadvKid-avnunIASTWEHD AUandaqnoadiv anudodiu
13003 TWWA SUNUOFOKSUNSWEKOAD S19808KiWD TASDMsavNUMASTB:a0dd NUTNgsIBTKAYISOUSU
UWU $ALIgIUgNALAT 11:MARevIRgoRWUAD ThurhmsaaaWuAcIUKaINkale BovNY AUYEQUIE -
ASLINWSSAD (21 a.A. 67)

SET O SET Ua 1,489.82 90 aqav 5.20 90 (-0.35%) yaAdous 64,683.47 Auuin msdouigku austusuaD
Jugontd udurgusudoan moagoga 1,506.82 0 La:pacga 1,488.61 90 - dulwinoar (18 a.A. 67)
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¢ BANPU UoithduhssiowabomiuasuovosiunimateBe-ulswn wseuadonmsiaulaldnokovldgunmu
§SADWALLIU gV BKV adwaoiuudvunsvluaksgossm qudogoanvssaonuwwi iysssusa tia:ns
AnNLAiuASUBU - NUAU (21 .A. 67)

BLESS ® BLESS 3 nuv. Usuaaaonile Kuuravdowu uovidudeyayrcuuondiksuaalanegonds Tustuwsou
U19s:=aUSIAT 3-5 AUUINIWIU LEUUWUYENgwasSaluLlGgowsLdou 10-15 druuin sodadalasvmisikg
ghuuILUD-UOWE - NURU (21 O.A. 67)

CFARM & CFARM 1038UsvgaoRU 1@ukthaariwhsulauu 1 waAdmeud wuduiudluls:inAdgouduiadwwane
wsouldvaaavlsaissw glasonis Green Energy douwasuldilio gosnuaaragiuldl bovuusliuwuadd
- NUAU (21 a.A. 67)

DELTA ® Un DELTA Bounna Al o:rilingussioandidulaaswoend dilsaduasulondasu doldsuus:Toution
gnulandogumdidulaesuunalkajlulng doounadadounguamdiBuiaeso:nenuiiu 25% wioauadn
500 &uaoaals LaukinavnuuengmMavraa Lia: R&D sovsu Wiungu Power Electronics aoudansedRu
dulLsy - AUKU (21 a.A. 67)

HPT & HPT SunSwewWukavdata auFdowaawodudn 30-40% dowadcdodunuiniay Wanaawudu s1A
deoruoganav kyumisda Guguskisisougnaguanmcviau doduliowusitaswauunlusandlki ngua
lasuos swguanA - AURU (21 a.A. 67)

JMT & Uu9.10 18U A (JMT) laswna 3/67 noradekisn 1 kijudruuin kyuwesasou 5.38 Kijuduuin dv3n
WWuuondolasuia 3-4 Ul "gndsny" €1 wiugachgaluudo UulowaviunvUndauuinzgiutu goumsdado
JV AMC wWunuwusDasselkuAukiAU 50% Aalddoasunoudul 67 - 110KU (21 a.A. 67)

PTTGC & PTTGC ldifissgsAoudanssu Touog msuoud dvihiwudadouta: 20% tu 3-5 U Buwaaidowao
anemMsiugvdu SAF uns1ALUKU gNo allnex ia: SAF 80nauuon dawusDaskulaukingsAvandu
ASUBU 90AvAD8A Vencorex (ULAU 2 KJuduun kdvduns:duiAsuygadddossaoUlastad wddevs

19a - NUAU (21 a.A. 67)

SHR & SHR $UTAVEToTEU KUUEDODOVROVWA AIKOLSIEIUIDATISOAD KadKkanelsolsuNAUUITATRUSMS
Gusyuuu duwaviulavmeidula maadgogavevd 2567 - NUKU (21 a.A. 67)

THCOM ® SuaUszyuuasanans.UawiAuSul Wolsaun 3 Tuouayraavlaos 50.5, 51 1a: 142 ovAIa:5uoon
uasanany.lausim:laudonlaos 50.5E sSnuansus:inAlngnoumkualduas 27 w.g.d douovlnosh
aoduagnuuasawdseu du "ngau" auwsoudvanoifeguidnovlnosiwous:lastuovsa - 11oRU (21
Q.A. 67)

TOP 0 TOP Tauanoulsdnasimav mismig 50% Wuwudunulasomswavvmua:oia (CFP) utudany Kavlwu
COD doldougnd du 16 FSUIKUILOLINGLAU s:auwa 3,000 AU Us:AovSUIKNGOGITgo18KT a1aa
CAZ Us:lauwWov UJV Radeyey1dv kdvwuuiaamwaadovkin dalaigidoutinduski 200-300 d&uuin
yeusf Sriracha $0U2YNOVEIE - U10RU (21 Q.A. 67)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
18-Oct Index Chg (pts) D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 T 5,865 23.20 0.4 0.9 1.8 23.0 24.3 21.4 9.0 13.7 4.9 4.4 18.0 19.
Euro Stoxx 600 " 525 1.08 0.2 0.6 0.4 9.6 14.8 13.8 (1.9) 7.2 2.0 1.9 12.6 13.2
Japan M 38,982 70.56 0.2 (1.6) 2.8 16.5 21.3 195 42.2 9.3 2.0 1.9 9.2 9.
Hang Seng Ve 20,804 725.01 3.6 20  (1.e) 22.0 9.9 9.4 9.8 5.6 11 1.0 10.7  10.€
MSCI Asia x J ] 753 14.80 2.0 (0.6) (1.2) 17.4 14.8 13.0 261 14.0 1.8 1.6 1.7 12.2
Philippines N 7,416 15.40 0.2 1.4 2.0 15.0 12.6 1n.4 17.4  10.6 17 1.5 13.2 13.%
Indonesia v 7,760 25.02 0.3 3.2 3.1 6.7 14.8 12.4 35.7 19.9 2.0 1.9 14.4 145
Malaysia - 1,646 4.55 0.3 0.8 (0.2) 13.2 15.2  13.9 (2.0) 9.0 1.4 1.3 9.3 9.
Thailand e 1,490 (5.20) (0.3) 1.3 2.8 5.2 16.6 14.8 10.2 12.3 1.5 1.4 8.8 9.€
Asean 4 - simple avg. 0.1 17 1.9 10.0 14.8 13.1 15.3 13.0 1.6 1.5 1.4 11.7
China — 3,262 92.18 2.9 1.4 (2.2) 9.6 13.0 1.8 12.7  10.0 1.3 1.2 10.2  10.
India " 81,225 218.14 0.3 (0.2) (3.6) 12.4 231 20.1 211 14.9 3.5 3.2 15.1 15.8
Singapore W 3,640 14.94 0.4 1.9 1.5 12.3 1.6 1.3 6.0 2.4 1.3 1.2 10.6  10.0
Taiwan M 23,487 433.43 1.9 2.6 5.7 31.0 18.8 16.4 46.4 15.1 2.9 2.6 15.1 15.¢
Korea M 2,594 (15.48) (0.6) (0.1) 0.0 (2.3) 10.2 8.3 66.8 233 0.9 0.9 9.3 10.
Others 1.0 11 0.3 12.6 154 13.6 30.6 13.2 2.0 1.8 121 12.€
msmﬁau?noswnéuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Chemicals
18-Oct WoW MoM YTD Real Estate
Banking 0.77 1.88 6.47 1.27
Telecommunications
Chemicals 1.58 1.45 11.02 3.19 )
Construction Mat. 074 090 9.21 7.03  Retall - Consumer Staples
Consumer Products 11 0.00 5.89 (4.68) Consumer Products
Health Care 0.81 (0.41) 6.99 (1.03) Health Care
QOil & Gas Supply Chain 0.51 (2.38) 5.35 (0.01) Banking
Real Estate 1.20 (0.27) 13.10 17.03 )
Transportation
Retail - Consumer Staples m 0.00 5.89 (4.68) )
Telecommunications 116 2.03 9.79 4.51 Construction Mat
Transportation 0.75 (0.13) 5.32 18.06 Oil &Gas Supply Chain
H Regional  Thailand (5.0) (4.0 (3.0) (2.0) (1.0) 0.0 1.0 20
* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin
misindoulkosigndugaanknssuvovaarakulng
Price performance (%) Commerce
18-Oct WoW MTD A1) Construction Materials
Banking (1.11) (1.02) 0.78 4.09 Transportation
Commerce 0.65 2.55 3.23 5.47 Food & Beverage
Construction Materials 0.4 (3.10) (7.17) (20.84) Property
Energy & Utilities (0.87) (0.46) 1.98 (2.97) SET50 .
Food & Beverage 0.14 0.61 1.52 2.46 Health Care |
Health Care (0.28) 1.02 (0.65) 0.61 Petrochemicals |
ICT (3.00) 3.28 7.85 39.09 SET
Petrochemicals (0.30) 0.08 (6.23) (19.31) mai ;
Property 0.07 1.28 0.95 (4.51) Energy & Utilities
Transportation 0.24 (0.39) (1.07) 3.04 Banking
SET (0.35) 1.34 2.83 5.22 ICT
SET50 (0.19) 1.92 4.44 9.07 @5 (0) @5 (0 (5 (.0 (05 00 05 10
MAI (072) (078) (397) (17.31) (% Change 1 day)
yad1MsBov1 10 SuGu SIANWLTU 10 Sudu s1maaav 10 dudu
Stock Price Value Chg jiStock Price Value Chg fiStock ‘ Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
ADVANC 282.00 4,972.69 (5.05) SDC 0.03 0.14 50.00 B52 0.63 0.35 (12.50)
CPALL 67.50 3,890.13 2.66 PPPM 1.07 61.82 30.49 MCOT 8.70 505.95 (11.68)
GULF 68.25 3,434.28 (1.80) TSI 0.10 0.00 111 STEC 7.90 33.91 (9.71)
DELTA 130.50 2,065.59 3.57 SCN 1.02 39.75 9.68 THCOM 15.30 1170.1 (9.47)
PTTEP 129.00 1,856.90 - TKN 11.40 583.12 8.57 TGPRO 0.10 0.13 (9.09)
BBL 154.00 1,841.99 (1.28) FORTH 14.10 45.90 8.46 PRIME 0.21 6.22 (8.70)
INTUCH 111.50 1,721.38 (1.33) TU-PF 0.68 0.00 6.25 ROCK 10.40 0.01 (7.96)
TRUE 11.90 1,427.60 (1.65) GJS 0.18 0.26 5.88 NCAP 2.08 115.58 (7.96)
TTB 1.83 1,338.75 (3.17) EE 0.18 0.23 5.88 KWC 326.00 1.14 (7.97)
JMT 20.70 1,237.52 (4.61) NEP 0.26 0.08 4.00 GEL 0.12 1.39 (7.69)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
18-Oct-24 (8) 19 3 (6) 1,451 (371)
17-Oct-24 (77) 79 ) 53 (16) (869) 135 (292)
16-Oct-24 127 (22) 15 9 3) (305) (1138) (582)
15-Oct-24 @1 22 11 20 (23) (182) 1,067 192
14-Oct-24 19) ©)} (15) (25) (423) m3) 29
Weekly
WTD (29) 78 19 67 (83) (1,780) 1,402 (1,024) 6,494
11-Oct-24 (190) (291) 23 (46) 12) (3,091) 458 (613) 6,494
4-Oct-24 (360) (319) 35 (263) 18 (4,384) (2,278) (955) 6,182
27-Sep-24 (22) (223) 190 127) (20) 1,057 3,028 (528) 5,329
20-Sep-24 177 309 84 64 50 2,151 1,010 (676) (13,392)
Monthly
MTD (549) (327) 75 (181) (57) (8,488) 982 (1,793) 12,676
Sep-24 867 1,418 346 110 (85) 5,944 (2,297) (5.727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
Jul-24 (47 an 60 282 (330) 3,347 (11,562) 1,240 527
YTD (3,130) 2,922 97 626 (2,683) 2,546 (11,014) 8,769 6,675
goadonwanssigduvovlinavnudvsidluds:inalng
4,201 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ 18-Oct-24 (263) 28,838 5,518 (3,863)
T T T T T T T T T T Weekly
| 0,022 (343) WTD (977) 22,695 4,352 (5,120)
(1,164) (2,064 (1604) (1,165) (263) 11-Oct-24 (6,339) 55,784 10,329 (8,904)
, (2,355) (2,560) 4-Oct-24 1,829) (1,410) (2,079) (13,693)
27-Sep-24 (695) (2,501) (437) M,873)
28,263 28838 50 5ep-24 5,865 9,506 1,719 13,226
o 14,587 Monthly
o 5905 MTD (18,183) 71,350 13,383  (26,941)
S IR : 2,909 1,900 Sep-24 29,178 (98,738) (17,628) 14,355
. . . . . . . . . Aug-24 (5,964) 84,158 14,368 27,186
Jul-24 1,752) 161,866 26,623 27,817
(2.866) 6177 Quarterly
QTD (18,183) 71,350 13,383  (26,941)
851 392 2289 3Q24 21,462 147,286 23,362 69,358
r T T T T T T T T r-l 2Q24 (47,705) (105,911) (16,982) (17,407)
(1220) (1439)2.107) 1Q24 (69,326) 5,927 937 (28,578)
N (2854 (2,987) ’ (.863) 4Q23 (35,319) 73,626 13,162 21,61
,g (5,939) YTD (113,753) 118,652 20,700 (3,569)
g 5 g 5 g 5 g 5 g 5 2023 (192,490) (243,096) (47,380) 10,930
O o0 o o o o O O O O 202 202,694 106,759 21,545 213,107
< ~ © o o) = 10 © ~ ®
Ms3ovivansazauyavinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,000 | (Foreign Accumulate - Btmn) (SETIndex)[ 80 1100 7 (pts) ORI
0 T T T T T T T
1,050 + L
(20,000) 1,500 32
(40,000) 1450 %00 L 30
(60,000) 950 A
(80,000) 1,400 28
(100,000) 900 1
(120,000) 130 50 | %
(140,000) [—IForeign Accumulate (1Year) 1,300 800 - e SET50 Index (LHS) 24
(160,000) ST Index % Foreign Ownership (RHS)
(180,000) - 1,250 750 T T T T T T T T T T T T ‘# 22
™ o« @ (] < < < < < < < < <
8§88 3333333334 PRI B A A A
° > [0 c Q = = > C S o)) B o} 8 o 8 k) ] ‘Eﬂ 2 g 3 3 3 ) 8
c 28 8 &2 28 32352 896 K “ R =

ms3o/uv1vgnsuovunavnudivsIa
dadoumsiionsoviuveviinavnudivsitivasundavuininga 10 Sudu

$o-v19 (an5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPALL 26.32 2.73 185 47.59 (2.48) (875) CPALL 416 (199)
BBL 26.14 0.98 150 37.88 (1.16) ) ADVANC 270 PTTGC (149)
BH 32.70 0.52 145  AOT 6.88 (4.06) (259) KTB 224 BTS (107)
BCH 6.47 591 m SCB 18.39 (1.90) (209) GULF 202 INTUCH (68)
CPF 24.80 3.70 95 PTTEP 1.31 (1.53) (197) CPAXT 176 SAWAD (66)
CHG 12.62 32.30 95 GULF 37.25 2.71) (185) PTT 139 JMT (64)
DELTA 93.84 0.68 88 SCC 9.35 (0.69) (146) AOT 138 JAS (59)
BDMS 2715 2.94 85 TOP 20.02 (2.25) (107) BH 104 TRUE (55)
TLI 27.90 6.40 73 CPN 18.90 (1.55) (106) DELTA 75 CPF (55)
COM7 10.53 1.69 44  PTT 8.04 (2.42) (82) TKN 65 SCC (47)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg
GutisSan

- 0 &

daney
s1mua 18 a.n. WoW MoM YoY YTD
astinowBou
VIX Index 18.03 (5.65) (11.88) (1.10) (15.75) 44.82
Europe CDS (bps) 55.289 (0.23) (1.46) 1.94 (31.31) (3.29)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.2255 0.95 (0.32) (9.97) 1.79 (3.52)
dasanwasgu:
Dollar Index 103.46 (0.29) 0.53 2.51 (2.62) 2.06
aksSgaoaais/uin 33.13 (0.03) 0.00 (0.42) (8.96) (3.61)
gls/ansgaoaans 1.09 0.34 (0.64) (2.25) 2.69 (1.56)
ansgaoaans/iwuegdu 149.49 (0.44) 0.26 5.13 (0.19) 6.02
as1aski: (Wagullav basis points)
sas1dwdvwusUassguralng 2 U 2.10% 0.03 (8.95) (3.70) (48.58) (23.96)
sas1dwdvwusUassguialng 10 U 2.42% (0.90) (11.13) (10.63) (97.19) (27.96)
80519108V WUsUOSSIUaaksg 2 U 3.97% 0.7 0.56 32.29 (118.90) (29.50)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.08% (1.16) (2.53) 35.83 (86.19) 19.44
FuAnlnAfeur:
CRB Index 532.84 (0.09) (0.67) (0.19) (2.51) 4.4
nNavFLNY (aoaanscoooud) 2,721.12 1.06 2.41 6.34 37.90 31.92
AIMISAAU (aoaansaouisisa) 3.15 (0.63) 61.54 23.53 14.55 (49.92)
uduaanoqlu (aeaansdeuisisa) 74.66 (0.69) (3.96) (1.55) (17.80) (3.45)
uuaanatiogoasn (aoaaiscdousisa) 69.22 (2.05) (8.39) (2.38) (22.55) 42.90
A1s:010189 (90) 1,576.00 (1.13) (12.88) (16.61) (23.90) (24.74)
daswanauunuwusuas 10 U vovingua:aknsgd wadivdasimwansuunuwusuas 10 U vovinguazaksgy
6.0 7 () (0.4) ets), —
5.0 1 TH GB10Y (0.6) A
(0.8) 1
2.0 - 1.0 +25D =-1.05
30 4 (1.2) 4 o +18D =-1.27 Y AW
a4 1_N Avg=-149 -
20 1 usT10Y .6) 8D =-1.71
10 1 18 1 -25D=-193
(2.0) 1
0.0 T T T T T T T T T T T T (22) -

22 %8 3 3 3 3 3§ 3OS O¥ O3 O3 208 % 3 3 3 3 3 3 & 3 3 3
dasiwanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
39.0 7 (THB/USD) _

Philippines Peso ]
38.0 +25D =37.83 Japanese Yen |
Taiwan Dollar
37.0 1 +1SD=36.67 Singapore Dollar |
Thai Baht
36.0 _ ]
Avg=3551 Offshore Deliverable CNY
35.0 1SD=34.36 China Renminbi ]
South Korean Won ]
34.0 4 Indonesian Rupiah
-28D=33.2 Mal . Ri it E
33.0 1 alaysian Ringgi |
Hong Kong Dollar ]
32.0 T T T T T T T T T T T T Indian Rupee

g % 8 3 ¥ 3 3 3 ¥ 3 3 3 3 02 0o o o os

) 3 ) & 4 L L S 3 5 a B - - - - -

s £ & = ¢ £ & £ 3z = 2 & 8 (% Change 1 day)
noavA uhjuaqu Brent

Us$/Ti
2,900 (US$/Troy ounce) 100 7 (US$/bbl)
2700 A +25D =2695 95 +25D=92.06
90 A +1SD = 87.19
2500 - +1SD = 2478.13 85 - Avg=82.31
2300 A Avg =2261.27 80 1
-1SD =2044.4 757 15b=77.44
2,00 A 70 -2SD=72.56
1,900 A -2SD=1827.54 65 -
60
1,700 A 55
1500 soT— — o - L L L L L L T LT -
[} [ [¢] < < < < < < < < < < [N § o N N o o N o o N o N
B S 8 3 3 5 B8 3 s § 5 3 2 8 3
S & & & 8 & 2 g 5 32 3 8 8§ s 2 & s ¢ 2 2 & 32 = 2 & ¢
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price Avg. Price Avg. Price

18-Oct-24 QTDin4Q24 in"23 in'24
CRB Index 532.84 (0.4) 535.88 (0.0) (3.4) 546.31 (7.81) 534.16 (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 73.89 (4.7) 75.82 (3.5) (12.6) 81.93 (15.62) 81.32 (0.7) Daily
Brent Crude (US$/bbl) 72.59 (6.6) 76.85 (4.3) m.4) 82.60 (18.40) 82.33 (0.3) Daily
West Texas Int. Cushing (US$/bbl) 69.22 (5.5) 72.72 3.7) (16.1) 71.59 (17.93) 77.42 (0.2) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 71.53 (4.4) 79.37 (2.0) (8.5) 86.52 (19.56) 84.98 (1.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.25 (14.9) 2.64 (2.2) (30.2) 3.79 (12.04) 2.93 (22.9) Daily
Coal Price NEX (US$/MT) 149.02 (1.5) 145.59 3.3 5.1 178.13 (51.19) 136.36 (23.4) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 86.42 (4.5) 88.08 (4.4) (21.1) 103.11 (21.20) 96.35 (6.6) Daily
Gas Oil - Dubai (US$/bbl) 12.53 (3.4) 12.26 (9.6) (50.7) 2118 (37.25) 15.03 (29.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 86.42 5.7 88.08 (4.4) (21.1) 103.11 (21.20) 96.35 (6.6) Daily
Gasoline - Dubai (US$/bbl) 12.53 195.4 12.26 (9.6) (50.7) 2118 (37.25) 15.03 (29.0) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 69.42 (1.6) 69.55 (24.5) (12.3) 70.05 (12.98) 73.01 4.2 Daily
Fuel Oil - Dubai (US$/bbl) (4.47) (35.6) (6.28) m.2) (15.4) -11.88 (28.43) (8.31) (30.1) Daily
Jet Kerosene - Spot Price (US$/bbl) 86.40 (3.8) 88.13 (4.0) (21.8) 105.01 (16.72) 96.99 (7.6) Daily
Jet Kerosene - Dubai (US$/bbl) 12.51 21 12.30 (6.7) (52.5) 23.08 (20.38) 15.66 (32.1) Daily
SG Refinery Margin (US$/bbl) 3.15 61.5 279 (22.1) (70.8) 6.86 95.65 4.63 -32.416 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 790 1.9 781 (0.1) (0.7) 835 (16.61) 850 1.8 Tuesday
Ethylene Spread (US$/MT) 132 51.9 101 436.8 25.1) 181 (33.22) 168 (7.0) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 825 0.0 825 (1.9) 2.7 848 (14.27) 831 (2.0) Tuesday
Propylene Spread (US$/MT) 167 22.0 145 (14.2) “4.7) 195 (24.99) 150 (23.2) Daily
Naphtha - Singapore Spot FOB (US$/MT) 658 (4.4) 680 11 4.4 654 (10.45) 681 4.3 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 9280 0.0 980 17.8 (3.2) 1,033 (12.49) 1,019 (1.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 322 10.3 300 2524 (16.8) 379 (15.80) 338 (10.9) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,190 0.0 1,190 (5.7) 20.1 1,053 (26.77) 1176 n.7 Tuesday
LDPE-Naphtha Spread (US$/MT) 532 6.0 510 67.8 50.1 399 (43.59) 495 23.9 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 2.0 989 (1.6) 3.6 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 342 7.1 308 (7.3) 1.7 345 (22.28) 321 (7.0) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 585 2.6 573 3.1 18.6 500 (14.40) 547 9.3 Tuesday
MEG Spread (US$/MT) 95 6.4 89 103.4 (2,110.9) -17 (52.64) 20 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 965 (2.5) 968 (22.9) (15.0) 1,03 (12.51) 1,068 3.2) Tuesday
Paraxylene Spread (US$/MT) 339 1.5 326 120.4 (19.8) 41 (7.19) 381 7.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 228 (22.1) 216 (8.5) 76.1 224 54.61 246 10.2 Daily
Toluene, FOB Korea Spot (US$/MT) 780 (4.3) 788 (6.1) 17.4) 892 (7.35) 876 (1.8) Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 (4.0) 964 (5.8) 5.6 918 (13.13) 1,033 12.5 Tuesday
Benzene Spread (US$/MT) 340 3.8) 335 (16.5) (.9) 340 (8.97) 414 217 Daily
Benzene - 92 RON Spread (US$/MT) 213 (27.2) 213 (10.2) (655.0) 38 (164.71) 211 448.9 Daily
Condensate (US$/MT) 626 (4.6) 642 (3.5) (12.3) 692 (15.39) 687 (0.7 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 700 (2.8) 705 (5.8) (13.1) 802 (9.43) 772 (3.6) Tuesday
PTA Spread (US$/MT) 53 5.7) 57 (10.2) 17.0 62 55.13 57 (9.3) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.2) Tuesday
Ethylene Spread (US$/MT) 673 (6.3) 704 3.6 22) 663 (24.72) 640 (3.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 290 0.0 290 (4.8) 6.9 293 (45.94) 313 6.8 Tuesday
Metal

Gold (US$/Troy Ounce) 2721 4.4 2,656 7.3 37.9 1,943 7.82 2,321 19.4 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,623 (0.6) 9,766 4.6 16.3 8,526 3.17) 9,287 8.9 Daily
Silver Future (US$/Troy Ounce) 34 10.4 32 6.4 26.6 26 (0.60) 28 9.2 Daily
China Composite Steel Prices (CNY/MT) 3,959 (1.7) 3,973 8.5 (4.0) 4,259 (10.71) 3,970 (6.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,366 (0.4) 4,349 8.7 14.4 3,834 (25.34) 4,038 &3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 266 (2.9) 276 15.7 81.9 159 (13.70) 231 45.6 Daily
Sugar #11 (US$/LB) 22 0.3 22 13.9 1.6 21 24.55 21 (1.5) Daily
Freight Rate

Baltic Freight Index: BDIY 1,576 (12.4) 1,819 2.7 52.6 1,394 (27.83) 1,846 325 Daily
Baltic Supramax Index: BSI58 1,254 (1.3) 1,264 (4.3) 38.7 1,030 (48.65) 1,288 25.1 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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West Texas Int

Brent
Dubai

(US$/bbl)

L V230
L vg-des
L vg-6ny
L ve-Inr

| ve-ung
L vz-hew
L vz-1dy
| vC-1eN
| v2-9o4
L yg-uer
L €z-08eQ

I €¢-"ON

€0
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90

1 (pts)
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CRB US Spot All Commodities Price Index
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L 72300
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L vz-uer
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| €210

Oil product prices
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140
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Polyolefins-Naphtha spreads

INS prices

LDPE spread

HDPE Spread
PP Spread
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HAsaa
Qoud

Jouamsvgusasa (short sales)

USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa

(Ku) (uan) (van) 18 a.n. 67 AusINNYBOSQ nguAunAS:OUKAN

DCC-R 608,800 1,150,632 1.89 1.88 0.53 24.85
TQM-R 210,200 5,398,200 25.68 25.75 (0.27) 16.55
BSRC-R 96,500 753,235 7.81 7.70 1.37 15.95
SCC-R 232,800 49,281,400 211.69 212.00 (0.15) 15.48
QH 1,787,200 3,409,996 1.91 1.90 0.42 13.56
BTS-R 11,590,600 52,621,324 4.54 4.52 0.44 13.09
TU 1,808,800 26,698,560 14.76 14.80 (0.27) 11.90
AOT-R 1,858,600 118,339,650 63.67 63.75 (0.12) 10.45
ERW-R 1,480,900 6,281,136 4.24 4.22 0.51 10.43
SSP-R 58,400 348,655 5.97 5.95 0.34 10.36
TPIPL 280,700 329,568 1.17 1.17 0.35 9.97
SAPPE 56,100 3,693,125 65.83 66.00 (0.26) 9.81
NER 178,700 902,435 5.05 5.05 0.00 9.49
ITD 224,400 159,324 0.7 0.7 0.00 9.40
ITD-R 216,400 153,644 0.7 0.7 0.00 9.06
KCE-R 564,500 21,120,550 37.41 37.00 1.12 8.06
CK-R 386,300 7,724,040 19.99 19.80 0.98 7.96
BSRC 47,600 370,140 7.78 7.70 0.99 7.87
TTW 48,300 446,775 9.25 9.20 0.54 7.83
PTTEP-R 1,107,800 143,391,300 129.44 129.00 0.34 7.73
CENTEL 177,000 6,564,450 37.09 37.25 (0.44) 7.51
SCC 111,400 23,566,700 211.55 212.00 (0.21) 7.41
GLOBAL 352,900 5,830,130 16.52 16.30 1.35 7.34
OR 275,300 4,600,400 16.71 16.60 0.67 7.16
BCH-R 617,800 11,663,060 18.88 18.80 0.42 7.2
MEGA-R 53,100 2,140,100 40.30 40.00 0.76 7.06
PSH-R 21,200 195,040 9.20 9.10 1.10 6.87
TOP 381,800 18,269,625 47.85 47.75 0.21 6.86
HMPRO-R 2,082,900 21,870,450 10.50 10.50 0.00 6.66
CRC-R 361,300 12,211,400 33.80 34.00 (0.59) 6.57
CK 317,200 6,345,520 20.00 19.80 1.03 6.54
XO-R 28,300 659,530 23.30 23.20 0.45 6.45
TOA 34,900 654,610 18.76 18.70 0.30 6.34
TPIPL-R 176,400 207,988 1.18 117 0.78 6.27
TIPH 16,400 438,900 26.76 26.75 0.05 6.21
TASCO 310,600 5,749,980 18.51 18.50 0.07 6.10
CENTEL-R 142,600 5,293,625 37.12 37.25 (0.34) 6.05
SSP 33,900 201,070 5.93 5.95 (0.31) 6.02
AEONTS-R 25,500 3,635,500 142.57 142.50 0.05 6.02
QH-R 788,800 1,504,540 1.91 1.90 0.39 5.99
AURA 25,700 379,320 14.76 14.60 1.09 5.58
AWC-R 2,491,600 9,415,216 3.78 3.78 (0.03) 5.40
MINT 868,800 25,188,950 28.99 29.00 (0.02) 5.39
TTB 37,404,400 68,654,407 1.84 1.83 0.30 5.17
BPP 14,900 187,230 12.57 12.50 0.53 5.13
BPP-R 14,900 186,840 12.54 12.50 0.32 5.13
LH 1,692,800 10,429,010 6.16 6.20 (0.63) 5.10
IRPC 1,635,300 2,598,948 1.59 1.57 1.23 5.06
TOA-R 27,300 515,970 18.90 18.70 1.07 4.96
RATCH 266,500 8,874,425 33.30 33.25 0.15 4.94
BCH 424,800 8,023,090 18.89 18.80 0.46 4.90
RCL 163,200 3,830,900 23.47 23.30 0.75 4.90
MEGA 36,400 1,469,800 40.38 40.00 0.95 4.84
SAWAD-R 354,400 15,226,900 42.97 43.25 (0.66) 4.83
EPG 181,900 915,550 5.03 5.00 0.67 4.68
SC-R 442,500 1,343,598 3.04 3.02 0.54 4.53
TTA 200,400 1,112,220 5.55 5.50 0.91 4.53
NER-R 82,500 416,625 5.05 5.05 0.00 4.38
SPCG-R 16,900 150,410 8.90 8.80 114 414
PTG 145,700 1,445,395 9.92 9.90 0.21 4.12
BCP 176,700 6,336,325 35.86 35.50 1.01 4.06
TU-R 607,800 8,995,060 14.80 14.80 (0.00) 4.00
CPN-R 211,900 14,447,750 68.18 68.25 (0.10) 3.96
HMPRO 1,221,000 12,820,500 10.50 10.50 0.00 3.91
LH-R 1,294,300 7,967,925 6.16 6.20 (0.71) 3.90
SAMART 66,500 467,060 7.02 7.05 (0.38) 3.89
TRUE 4,563,900 55,366,170 1213 11.90 1.94 3.88
SPA 63,700 432,035 6.78 6.80 (0.26) 3.85
TOP-R 210,800 10,090,800 47.87 47.75 0.25 3.79
BTG-R 92,300 2,012,140 21.80 21.70 0.46 3.77
KKP-R 67,700 3,565,600 52.67 52.50 0.32 3.76
innGvest™ Page 17

APy o SN Corep



Asad

aouid

ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 18 a.n. 67 AUSINUNPBOSO NguAUNS:UKAN
MINT-R 598,500 17,301,125 28.91 29.00 (0.32) 3.7
EGCO-R 47,700 5,951,650 124.77 124.00 0.62 3.70
DELTA 572,400 74,452,150 130.07 130.50 (0.33) 3.60
KCE 243,300 9,084,675 37.34 37.00 0.92 3.47
AOT 577,200 36,671,075 63.53 63.75 (0.34) 3.25
SABINA 34,800 784,900 22.55 22.50 0.24 3.22
SCGP 240,300 6,470,100 26.93 26.50 1.60 3.20
GUNKUL 507,700 1,446,858 2.85 2.84 0.35 3.17
CPALL-R 1,823,800 122,694,175 67.27 67.50 (0.33) 3.15
BANPU 1,026,400 6,591,705 6.42 6.40 0.35 3.10
KAMART 91,000 1,113,640 12.24 12.00 1.98 3.10
BTS 2,734,700 12,429,860 4.55 4.52 0.56 3.09
SISB-R 34,300 1,169,100 34.08 34.00 0.25 3.00
TFG 67,700 291,528 4.31 4.28 0.61 2.97
INTUCH-R 449,700 50,689,450 112.72 111.50 1.09 2.95
PTTEP 421,500 54,729,050 129.84 129.00 0.65 2.94
SAT 33,700 415,100 12.32 12.30 0.14 2.94
CPALL 1,678,300 112,613,550 67.10 67.50 (0.59) 2.90
XO 12,700 296,170 23.32 23.20 0.52 2.90
CPF 771,300 19,860,975 25.75 25.75 0.00 2.89
BAY 6,200 164,875 26.59 26.25 1.31 2.86
TIPH-R 7,500 202,500 27.00 26.75 0.93 2.84
JTS-R 20,600 1,484,600 72.07 71.50 0.79 2.81
PTTGC-R 1,189,000 30,358,200 25.53 25.50 0.13 2.66
SPALI-R 109,500 2,256,240 20.60 20.50 0.51 2.61
S 57,200 56,376 0.99 0.97 1.61 2.60
AP 340,600 3,479,120 10.21 10.10 114 2.51
AH 10,100 221,170 21.90 21.70 0.91 2.51
PSL 206,200 1,703,145 8.26 8.25 0.12 2.37
DELTA-R 373,000 48,428,350 129.83 130.50 (0.51) 2.34
SPRC-R 358,500 2,487,105 6.94 6.85 1.28 2.32
KBANK 163,800 25,061,400 153.00 151.50 0.99 2.32
INTUCH 346,700 39,155,950 112.94 111.50 1.29 2.27
ASIAN 28,100 252,950 9.00 8.95 0.58 2.24
MC 33,400 419,530 12.56 12.50 0.49 2.20
SCB 195,600 21,587,950 110.37 110.00 0.33 2.20
BTG 53,100 1,167,630 21.99 21.70 1.33 217
CHG 1,204,800 3,573,460 2.97 2.94 0.89 2.16
MTC 191,700 10,195,225 53.18 52.50 1.30 21
PRM 269,700 2,280,210 8.45 8.40 0.65 2.07
KTC 69,000 3,359,300 48.69 48.50 0.38 2.05
WP 400 1,472 3.68 3.66 0.55 2.04
ONEE 111,900 454,464 4.06 4.00 1.53 1.99
DOHOME 79,100 814,730 10.30 10.20 0.98 1.97
ORI 156,200 774,858 4.96 4.90 1.24 1.92
BEM 915,900 7,522,900 8.21 8.20 0.17 1.92
OSP 252,800 5,636,760 22.30 22.00 1.35 1.90
JAS-R 2,040,200 4,948,972 2.43 2.46 (1.39) 1.88
GULF-R 922,400 64,159,025 69.56 68.25 1.91 1.87
MBK-R 70,700 1,436,620 20.32 20.40 (0.39) 1.87
TISCO 44,600 4,360,050 97.76 97.50 0.27 1.85
TCAP 29,900 1,569,725 52.50 52.25 0.48 1.85
JTS 13,400 963,100 71.87 71.50 0.52 1.83
SE) 178,200 540,754 3.038 3.02 0.48 1.82
SCGP-R 134,900 3,627,150 26.89 26.50 1.46 1.80
DITTO-R 77,300 1,480,910 19.16 18.80 1.90 1.77
SUSCO 17,100 55,746 3.26 3.24 0.62 1.77
STA 85,100 1,748,560 20.55 20.40 0.72 1.76
AP-R 234,500 2,386,010 10.17 10.10 0.74 1.73
BEM-R 826,300 6,775,660 8.20 8.20 0.00 1.73
WHA 749,600 4,310,200 5.75 5.70 0.88 1.69
SAWAD 123,400 5,303,075 42.97 43.25 (0.64) 1.68
ICHI 120,900 1,901,320 15.73 15.70 0.17 1.68
CRC 92,100 3,114,325 33.81 34.00 (0.55) 1.68
M-R 30,100 842,550 27.99 28.00 (0.03) 1.67
SIRI 1,173,800 2,206,741 1.88 1.86 1.08 1.65
ORI-R 134,000 663,556 4.95 4.90 1.06 1.64
S-R 36,200 35,476 0.98 0.97 1.03 1.64
BGRIM-R 276,400 6,571,590 23.78 23.80 (0.10) 1.61
SNNP 28,600 372,970 13.04 12.80 1.88 1.60
SCCC 2,700 469,200 173.78 173.50 0.16 1.59
AWC 731,400 2,764,890 3.78 3.78 0.01 1.58
VGI-R 4,583,300 13,019,626 2.84 2.76 2.92 1.58

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWKUUOVHUSKIS au SUii 18 a.A. 2567

Boustn Boguskis Us:an

Suilémn sou 3smslduy/

KannsSwg /9Ky (un)  /PIKue
BLESS U8 $75UNS UDSOTBENS Ruanley 17-10-67 178,500 0.47 83,895 ne
il e fos Buydad Kuanley 17-10-67 1,600 28.00 44,800 go
Total go 44,800
e 83,895
ans (39,095)
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¢ foaa.

XE

EKH-W1 1:1.09265 @Bt5.766

JCKH-W2 1:1@Bt0.03

PD

HKCEO1 Bt0.2637

Last trading day

MBK-W3

PRG-W1

Share listing

S0 29,758,387 Shares

MBK 352,991 Shares
28

Xw

TRITN 1:5,000

XE

MBK-W3 1:1.0754 @Bt2.7895
PRG-W1 1:1.1199 @Bt4.4649
XB

TRITN 171,193 :1

PD

META80X Bt0.00163

29
XD
ASMLO1 Bt-
XR
B52 1.6169898882 : 1 @Bt0.33
PD

PEP80X Bt0.00711

Sulsukisis

30
XD
HKO1 Bt-
HK13 Bt-
XR
COMAN 1:2 @Bt2.00
THAI- @Bt-
PD
KO80X Bt0.01294
NVDA80X Bt0.00132

XD
TIF1Bt0.6
PD

TTB Bt0.065

XD

MC Bt0.4

XE

INET-W3 1:1@Bt4

31

XD

CPTGF Bt0.14

LPF Bt0.4073

SIRIP BtO.1

PD

BKNG8OX Bt0.00459
PRM Bt0.24

PSP Bt0.05

PD
NDXO1 Bt0.0131

XD

LHSC Bt0.17

XR

TRC 3.5:1@Bt2.40

18

5
PD
JAPAN13 Bt-

12
PD
CPTGF Bt0.14
LPF Bt0.4073

19
PD
SIRIP BtO.1

26

6
XE
PEER-W1 1:1@Bt3
PD
AEONTS Bt2.55

13

XE
A5-W3 1:1@Bt8.3
AKS-W5 1:1.07 @Bt0.026

PD
PINGANSO Bt-
20
27
PD
ASMLO1 Bt-

XD
MSFT80X Bt-

1

XR
MK 3:1@Bt2.50
XE
SCN-W3 1:1@Bt1
PD
BKIH Bt11.25
8
PD
TIF1Bt0.6
15
XR
ACC 3:1@Bt0.60
22
PD
LHSC Bt0.17
MC Bt0.4
29
XD
KO80X Bt-

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise

CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswanwhemasms KannswimuldinSovking NC

kannswimslainSovking C

mAumsBouy (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KUY

. **) T NC aka

 oas 3UR 25/03/2024 Bu
oun319:ldsu N
IASoVKUNY CB

AKS 3/25/2024 | miswWasuulav - - - v , . - -
IKQWA : @oUYOVEHDKU <
010 SET 2 Al 4

50% yovnuiis:uao
oun30:ldsu 5Liﬁ 25/03/2024 Bu
B52 3/25/2024 | mswWasuwas - - - v SOORIO B - -
o SET ke : douvovrtioRu <
50% yovnuIs:udo
ounNID:ldsu 5Liﬁ 25/03/2024 Bu
EE 3/25/2024 | mswWasuwas - - - v SOORIOCB - -
o SET thqyua : douvovrtioRu <
50% yovNnuIS:Ud0
ounID=ldsu 5Liﬁ 25/03/2024 Bu
EFORL | 3/25/2024 | mswWaguulav - - - v SOORIO B - -
n SET tqua : douuoolfioRu <
50% yovnuiIs:1d
oundo:lasu 5Li-ﬁ 25/03/2024 Bu
EMC 3/25/2024 | mswWasuulao - - - 4 \ASOUKNBCB - -
n SET thqua : douuoolfioRu <
50% yovnui1s:do
N o‘uji 25/03/2024 3u
GLOCON 3/25/2024 mstasuudav - - - v Lnsa\mu?s cB . - -
n SET thqua : douuoolfioRu <
50% yovnuiIs:d
oundo:lasu 5Li-ﬁ 25/03/2024 Bu
JCKH | 3/25/2024 | mswasuuav . . . v ASOORIECB . .
o SET thqua : douuoorfiodu <
50% yovnuyis:udo
3UA 25/03/2024 Bu
lF]_é‘O\')hUTEJ CB
IKQWa : dOUYOLKHDRU <
50% vovnu¥is:uan
'5UR26/03/2024 Tu
lF]_é‘O\')hUTEJ CB
(Qwa: USBNRAUAEISHT
amuumsLou

 oxs 3UR 25/03/2024 Bu
ound19:ldsu N
IASoVKIUNY CB

NATION 3/25/2024 | miswWasuulav - - - v , . - -
IKQWa : §OUYOLEHDKU <
010 SET g AUON

50% yovNUBIS:UED

 oas 3UR 25/03/2024 Bu
ound19:ldsu N
IASoVKUNY CB

NEP 3/25/2024 | miswWasuulav - - - v , i s - -
IKQWa : §OUYOLEHDKU <
010 SET g AUONY

50% yovNUBIS:UED

 oas 3UR 25/03/2024 Bu
ound9:ldsu N
IASoVKUNY CB

NEWS 3/25/2024 | miswWasuulav - - - v , . - -
IKQWA : @oUYOVEHDKU <
010 SET 2 Al 4

50% yovnuiis:uao
ound1oslasy Sun 25/03/2024 Tu
o 13ovKiNY CB
sSDC 3/25/2024 mswaguudav - - - v , . - -

o SET Kawa : douvoviioRu <
50% yovnuiis:uao
oung1oslasy Sun 25/03/2024 Tu
o 13ovKNY CB
STOWER 3/25/2024 AswWaguudao - - - v , i s - -
o SET Kawa : douvovaoRu <
50% yovnuiis:uao
— 3Un 25/03/2024 Bu
TNDT 3/25/2024 | mswWasuwas - - - v ASOORIO B - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uao
ounso:lasu Sun 25/03/2024 Ju
= AdovKuY CB
TRC 3/25/2024 | mswaguudav - - - v 1ASO U.EJ c N - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uao
ounsho:lasu Sun 25/03/2024 Tu
o AdovKue CB
TSI 3/25/2024 | mswaguudav - - - v 1ASO U.EJ c N - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uan

oun319:ldsu
KC 3/25/2024 | mswWaguudav - - - v
010 SET

g 3UR 25/03/2024 Bu
QuAJI0:IdsuU -
1nSoVKLIY CB

w 3/25/2024 | mswasuudao - - - v . N - -
(KaKa : douvovidoRU <
010 SET M vt

50% vovnu¥is:uan
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-Aaa
Qoud

kannSwanamnasms kannswamalanSovkuiu NC

kannswimeldinSovking C

mAvmsBovo (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

nKQ "NC" K
Iist (**) l“q llcll a u Al c a &l

e 3UR 26/03/2024 u

QUNSD:IASU "

SMC | 3/26/2024 | mswdsuwav . . . v ASOVKING CC - .
o SET thqua : AssumMsasooaaull

Asudou

3UR 01/04/2024 Bu

13ovKNY CS

mawa: JaouUeygliuaan

ADUIBUEIKSULUASIDU

Us:$U dugasui 31 SuoAu

2566

3UR 13/05/2024 Bu

o gae 1SovKLIE CB

2UNS0:IASU . N

VPO 5/13/2024 | mswasuulav - - - v (AQWa: SOUUODRTIORY < -

50% uovnuiis:do dmsu
9N SET >on aod

vuMstdu laswan 1 duga

3UR 31 DuAU 2567

'5UR 25/03/2024 Bu

1SovKLIEY CB

IKQWa : dOUYOLKHDRU <

50% vovnu¥is:uan

3UR 16/05/2024 Ju

13ovKY CS

awa: JaouUeyglliuaan

AowRUEKSULUMSIOU Tas

wan 1 3ugasun 31 DuAy

2567

3UR 16/05/2024 Bu

13ovKY CS

awa: gaouUeydliuaan

ADIUIAU &KSuLUMSIDU

Us=510 dugasun 31 suonAu

2566

3UR 17/05/2024 Bu

1n3ovKuY CB

IKQwa: douvoviiioRu <

50% vovnuis:udo dksu

ouMsIBU laswran 1 duga

3UR 31 DuiAU 2567

3UR 25/03/2024 Ju

1n3ovKNY CB

IKQWa : dOUYOLKHDRU <

50% yovnuBs:uao

3UR 17/05/2024 Bu

1nSovKLIE CS

wawa: Raouleygliuann

A2IWIRU dhKkSuduMsiBu las

waf 13ugasun 31 GunAu

2567

3UR 17/05/2024 Bu

1nSovKLIE CS

awa: JaouUeyglliuaan

AU dKksuobumsiou las

waf 1dugasun 31 GunAu

2567

3UR 05/06/2024 Ju

1A3ovKY CF

wawa: Msns:ongmsiioRu

vovriiohusiwgoslinsudou

3UR 05/06/2024 Ju

13ovKINY CF

wawa: Msns:ongmsioRu

yoviiokusiegoslinsudou

3UR 05/06/2024 Ju

1ndovKIY CF

wawa: Msns:ongmMsioRu

yovitiokusiegoslinsudou

3UR 05/06/2024 Ju

1ndovKIY CF

wawa: MsnsongmsiioRu

vovitiokusiegoslinsudou

3UR 05/06/2024 Ju

1SovKIY CF

ound19:ldsu
ITD 4/1/2024 mswaguulav - - - v
010 SET

ounJI0:IdsuU
DIMET 5/16/2024 mswaguudav - - - v
010 SET

QuUAJI0:IdsuU
CMO 5/16/2024 mswWaguudav - - - v
910 SET

QuAJI0:IdsuU
CHO 5/17/2024 mswaguulao - - - v
010 SET

ounNa0:ldsu
HYDRO 5/17/2024 mswWagulav - - - v
01 SET

oun3190:ldsu
SBNEXT 5/17/2024 mswaguudav - - - v
010 SET

ound19:ldsu
ANI 6/5/2024 mswaguudao - - - v
010 SET

ound19:ldsu
CIMBT 6/5/2024 mMswWaguulav - - - v
010 SET

QUNS0:IASU
GGC 6/5/2024 mswagutlav - - - v
010 SET

oUNS0:IASU
GLAND 6/5/2024 mswagulav - - - 4
010 SET

oun39:ldsu

GRAMMY 6/5/2024 mstasuudav - - - v .
IKQWa: NSAS:DIYNISTHORU
01 SET NP \ oo
voviioRusIwgoslinsugiou
ounNID:IdsuU 3uf 25/03/2024 Bu
Kwi 6/5/2024 ~ - - - 4 - /03
mswaguudav IASOvKUIY CB
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kannSwanamnasms

kannswimeldinSovking C

kannswamalanSovkuiu NC

mAaumsdouny Non Compliance
Sharecode Effdate Enddate . ( B )
Turnover Level KUY Caution: R TG
list (**) 0] ncr 3 2
910 SET IKQWa : dOUYOLKHDRU <
50% yovnuB1s:uao
Suh 05/06/2024 Uu
1ASoVKUIY CF
IKQWa: MsNS:8MSsiioRU
voviioRusIwgoslinsugiou
. i Suh 05/06/2024 Tu
oun3o:lasy 13oVKINY CF
LRH 6/5/2024 msiaguudav - - - v .
IwQWa: MSAS:NgMSEORU
910 SET wa: 1EMSOOHL
voviioRusIwgoslinsudou
. Ao Suh 05/06/2024 Uu
oun3o:lasy dovKLNE CF
MATCH 6/5/2024 mswaguudav - - - v .
KQWa: MSAS:NYMSEORU
91N SET wa: IEMSOOHL
voviioRusIwgoslinsudou
. . Suh 05/06/2024 Uu
oun3o:lasy SovKLNE CF
NFC 6/5/2024 mswaguudav - - - v .
IKQWa: MSAS:gMSEORU
910 SET Wa: 1EMSOOHL
voviioRusIwgoslinsudou
. Ao Suh 05/06/2024 Uu
oun3o:lasy nSovKLNE CF
PMTA 6/5/2024 mswaguudav - - - 4 .
IKQWa: MSASINYASEORU
010 SET INa: MSNSTEMSHOAL
vovriiohusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 1A3ovKINY CF
PRG 6/5/2024 mswWaguulav - - - v .
IKQWa: MSAS:NYASEORU
010 SET INa: MSNSTEMSHOAL
vovriiokusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 13ovKNY CF
PTECH 6/5/2024 mswWaguudav - - - v .
KQWa: MSAS:NYASEORU
010 SET INa: MSNSTEMSHOAL
voviiohusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 13ovKINY CF
ROH 6/5/2024 mswWaguulav - - - v .
IKQWa: ANSNSNEMSEOKU
210 SET INA: MSAS:NIMSHONL
vovitiokusiegoslinsudou
. . Sui 05/06/2024 Tu
oundo:lasy 1dovKIY CF
TNL 6/5/2024 mswaguudav - - - v .
IKQWa: ANSNSNEMSEoRU
010 SET INA: MSAS:NIMSHONL
vovitiokusiegoslinsudou
Suf 25/03/2024 Tu
1ASoVKUIY CB
o gas IKQWa : doUyoVHoRU <
oundno:lasy 50% UoONUEISEIED
umMs 6/5/2024 | mswagulav - - - v o . S
/5/ dun 05/06/2024 Uu
010 SET "
1ASoVKUY CF
IKQWa: MsNS:8MSiioRU
voviioRusIwgoslinsugdiou
. i Suh 05/06/2024 Uu
oun3o:lasy 13ovKINY CF
UOBKH 6/5/2024 mswaguudav - - - v .
IKQWa: ASAS:gASEHDRU
010 SET M . \ L
voviioRusIwgoslinsugdiou
Suh 05/06/2024 Uu
1ASoVKUIY CF
IKQWa: NNSNSNEMSEORU
oungTo:aSU voviiioRusIwgosliAsUaoU
L 3UR 13/08/2024 Fu
ZAA 8/13/2024 mswaguudav - - - v N /08/
1ASOVKLNY CB
010 SET . re a vy
awa: douvevdoRuball
Uogn3di 50% vovnuiis:ido
drusuoumsiou lasunan 2
dugaduf 30 Daueu 2567
Sun 25/03/2024 Ju
1ASoVKUIY CB
IKQWa : dOUYOLKHDRU <
50% vovnu¥is:uan
Sun 17/05/2024 Bu
1ASoVKUIY CB
o gas IKQWa: doUyoLRaDRU <
oundno:lasy 50% UoPNUTIS:AD F1KSU
GTV 8/15/2024 | mswasuulav - - - v ° e BRI
onn SET vuIsdu lasnan 1 duga
Sun 31 DunAy 2567
SUf 15/08/2024 u
1ASoVKUIY CB
IKawa: douvoviiioRUTAU
Uoegndn 50% vovnuyis:1do
dmsuoumsidu lasuian 2
Fugaduf 30 Daueu 2567
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KannswonwvIaSMS e . N sannswémelainSovkine NC
o~ r kannswimuldainSovkune C y
mAuUMSBouy (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

. anka "NC" ankaq
list (**) KQ : *

3UR 15/08/2024 Tu
ook CB

Kawa: douvoviiioRuTAU
Uogndn 50% vovnuyis:ido
dmsuoumsiou lasunan 2
dugaSuR 30 TaueU 2567

ound19:ldsu
PPPM 8/15/2024 | mswWaguulav - - - v
011 SET

3UR 16/08/2024 Tu
13ovKNY CB

awa: douvevidoRuball
Uogn3 50% vovnuiis:ido
drsuoumisisu lasan 2
dugasun 30 Taueu 2567

ounN30:lasu
KEX 8/16/2024 mswagulav - - - v
010 SET

3UR 16/08/2024 Tu
1SovKLIEY CB

awa: douvevidoRuball
Uogn3n 50% vovnuiis:ido
drsuoumsiSu lasnan 2
dugasdun 30 Taueu 2567

QUNS0:IASU
NWR 8/16/2024 mswagutlav - - - v
01 SET

3UR 03/09/2024 Bu
ndovKLNg CF

Kawa: msns:ogMstioRu
voviiohusiwgoslinsudou

oun319:ldsu
3K-BAT 9/3/2024 mswWaguudav - - - v
010 SET

3UR 03/09/2024 Ju

ound0:ldsu N
IASoVKLNY CF

TR 9/3/2024 | mswWaguulav - - - v .
o SET tKQwa: MSNS:0eMSHoAU
vovdiioRusgosliinsudou
3UR 01/10/2024 Ju
1A3ovKuY CB
dunS1:lasy wawa: s19laonms
CITY 10/1/2024 mswWasuudav - - - v AGuviuus=9U < 100 au.
1 SET (SET) K30 < 50 au. (mai)
dnsuounsiou Us:oU
dugasun 31 nsnMAU 2567
3UR 18/10/2024 Tu
1ndovKNEg NC
lKawWa: aalakannswe
4 puUaliBouny
Kwannswguov SLM
SLM 10/18/2024 10/29/2024 - . . - - v lUUl:)aW /.oumms lias
Q:IWAOOUKANNSWE
SLM 91nmstdu
Kwannswegoa
n:su laglnadoud
3UR 30 qa1AU 2567
10uduly
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
T™I 10/21/2024 11/8/2024 v 1 - - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
KUEYLIKQ:

- Au: aanokannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- humumsmo\mam l\muiuo‘soun\)huTuns.mum\)Us nALa:iutaavanslunaus:losuninamnkanndwagswvavuoving (NVDR)

- kannswenDingovke “: * 10U uiaavanslunaus:TosiRIRaMNKAANSWES DBV ING (Non-Voting Depository Receipt :NVDR)
1. hénn§wsjﬁ161u‘wmnsmsmnumsaemu (Turnover list)
Level ) tdun

® Level 1 KNoEd WWHodosmsoviduaa 100% nauua (UeyS cash balance) a: KuthkannsweArkuauduoaubuovidudeus

® |evel 2 KNwEiv Whodosmsovibuaa 100% Aoude uas MuthkannsweArmkuauFmuoubuovBUSews ua: mu Net Settlement

® Level 3 hnedv MuBouadonsio 1 urhms (lawasduusn); lUOOUiy’I(ﬂhZﬁalﬂU Wdodoumsonviduaa 100% foude ua: MuthkannswaRmKuaAuoeuduovisUFouns ta: KU Net Settlement
2. hannswamfﬂnmsauhma Caution : "C"
hannswannnuumse\)huw C o:dovdodonleyd Cash Balance (Fio aumnue\)mluumslhanm31\)1\)uaoYoaanhmnuaLnzmmumuounauaahannswauu) doudsuRtutadevrknaduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM7, COTTO, CPALL, CPAXTT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO,
EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO,
HPT, HTC, ICC, ICHI, ICN, Ill, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN,
LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC,
NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT,
PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK,
SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI,
SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI,
SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS,
TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE,
TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC,
LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN,
SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA,
WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC,
ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN,
LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI,
SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH,
THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE,
TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA,
ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPAXT, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP,
JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS,
MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH,
NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY,
STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO,
TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP,
TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX, WGE,
WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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