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Earnings Result

waus:noums Alibaba Tu 2QFY25 s19ldla 5% YoY 10u 236,503 d1ukgou anuAa Als
mnmscﬁlUumuthiu 5% A 35,246 dUKYOU §sfo Cloud lia: E-commerce dods:inAla
lOU veusA Taobao/Tmall lal&ndog \)uoaunS\)uol\)uaoaoa\)mnmsaohunu dounou
(FooUN0INMSLLYIU NAS:ITeUTUDU tas sdunuavnulu Al ua:ladaand

Operating income

U 2QFY25 Tisonmsaiduviu 35,246 aukeou (+5% YoY) lasiddasirlsornmsdidu
VIUAYAR 15% MsiauladonmsaadunuAsalsgRu ogvlsAiau EBITDA aaav 4% 10u
47,327 &urkeou Wovonmsavnulussiodneulisswudu dodowacio EBITA Racav 5%
YoY

Revenue by segment

$191asouUIWLTU 5% YoY 10U 236,503 &AuKeou §5A0 Taobao/Tmall IWUBUIANTDE Low
single digit 910 GMV qvﬁu lidgoauigasvanav 5%; Cloud Ta 7% 91n Al; E-commerce
s:kdouUs:nA Ta 29% 910 AliExpress; Cainiao WU 8% 91nladatinddnuilau; Local
Services [0 14% 910 Ele.me; Digital Media acav 1%

EBITDA by segment

EBITDA oY Cloud WWUTU 89% 91nwAQAEUA Al RTUISIUEY 557D Local Services aauianu
av 85% v1nmsuUsudsoUs:ansmw Lid EBITDA uov Cainiao aqav 94% s1ndunuuens
USMs dougsAo E-commerce skdwUs:NA vianuiwudumnmsaonulu AliExpress uas
Trendyol

Balance sheet and cashflow

eu 30 n.8. 24 Alibaba Daunsweisou 1.76 &Audnurkeou lagiduaaanao 26.2% 91nMsToRu
Autaonstuna KOAUSOUIWUTU 8% YoY 10U 704,834 &AuKgou MnWuUsUastUavamw ao
walksasidoukiaudenuwuiuidntios wins:uaduaamnmsditumugoaviduuon

Risks and concerns

Alibaba IWBeyAUIEELONNAS: WWeuludu msavnulu Cloud ua: Al AIBIBUNUEL SOUELS
wvduluaaia e-commerce UNDINT ADUINUKNIUYODSASIANIUABUDI9NS:NUSIETEHD
Us:inA ta=dunuladadndinuuauorowudulus:e:du veuzRaaralangvinouliiuuouon
nosgmMaas

REVENUE - %CHG YOY 2QFY24|3QFY24|4QFY24|1QFY25|2QFY25

Taobao & Tmall Group 4.2% 1.6% 3.7% 1.4% 1.4%
Alibaba International Digital 508% 43.8%  451% 324%  29.9%
Commerce Group

Local Services Group 16.3% 132% 18.5% 12.3% 13.9%
Cainiao Smart Logistics Network 248% 237% 29.8% 157%  8.0%

Limited
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SENTIMENT S QF v2alaarv2ahiaF 2 baFvas)

net profit Negative Negative Negative Positive
margin Neutral Neutral Neutral Neutral
revenue Positive Positive Negative Positive

Market Cap (HKD Billion) 1651.92
Beta 1.41

Last close 86.30
12-m Low / High 64 /1187
Target price 121.50
Return Potential 40.8 %

% of Buy / Sell rating 93.0%/0.0%

VALUATION 12M 5-YR
DATA FORWARD AVERAGE

P/E 9.55 n.a.
P/B 1.51 n.a.
P/S 1.63 n.a.
EV/EBITDA 574 n.a.
Dividend Yield 0.0 %
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Alibaba Group Holding Ltd

Alibaba Group Holding Ltd operates as a holding company. The Company, through its subsidiaries, provides internet
infrastructure, electronic commerce, online financial, e-commerce, retail, and internet content services via global

marketplaces, as well as offers digital media, entertainment, logistics, and cloud computing solutions. Alibaba Group Holding

serves customers worldwide.

Quarterly Revenue Trend
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Quarterly Net Profit Growth Trend
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Quarterly Liquidity and Leverage
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Quarterly Margin Expansion Trend
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Quarterly ROE and ROA Trend
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Quarterly Cash Flows Trend

Hl Cash Flow From Operatlons
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