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Stock Bond Currency
(Local currency) 10-year Yield  %DoD (bps) (vs USD)

Thailand 1,340.5 0.0% 2.4 0.4 34.3 -0.5%
Singapore 3,808.0 -0.1% 3.0 1.0 1.4 -0.9%
Malaysia 1,572.3 0.4% 3.8 0.0 45 -0.3%
Indonesia 7170.7 0.2% 7.2 21 16,360.0 0.0%
Philippines 6,349.9 0.0% 5.5 0.0 58.5 -0.2%
Vietnam 1,249.6 0.0% 2.8 0.0 25,321.0 0.0%
India 34,2791 0.6% 6.9 0.2 86.6 -0.1%
China 3,244.4 0.1% 17 1.7 7.3 -0.7%
Hong Kong 19,925.8 1.7% 3.7 7.5 7.8 -0.1%
Japan 38,902.5 1.2% 1.2 -0.2 155.6 -0.4%
South Korea 2,520.1 -0.1% 2.9 5.1 1,440.3 -1.2%
Taiwan 23,266.8 0.5% 1.6 0.0 32.8 -0.4%
Australia 8,594.4 0.4% 4.5 -1.6 1.6 -1.3%
UK 8,620.5 0.2% 4.7 -0.1 0.8 -1.3%
Germany 20,990.3 0.4% 2.5 -0.9 1.9 -1.4%
France 7,733.5 0.3% 3.3 -0.2 6.3 -1.4%
Switzerland 12,037.2 0.4% 0.4 -0.3 0.9 -0.9%
Italy 36,143.8 -0.3% 3.6 2.7 1,859.0 -1.4%
Spain 11,943.6 0.2% 3.1 -0.8 159.7 -1.4%
Greece 1,530.9 0.4% 3.4 -0.9 327.2 -1.4%
us 5,996.7 Closed 46 Closed 108.1 11%
Canada 25,171.6 0.4% 3.3 -1.9 1.4 -1.2%
Mexico 50,201.3 0.5% 6.6 0.0 20.5 -1.4%
Brazil 122,855.2 0.4% 10.5 0.0 6.0 -0.8%
Argentina 2,536,837.4 1.0% 6.1 -18.5 1,045.8 0.4%
World 0.3%

DM 0.3%

EM 1.0%

Source: Bloomberg, InnovestX
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Commodities

Baltic Dry Index 957.0 -3.0%
Rubber 375.5 -2.4%
Oil - Brent 79.8 -1.2%
Gold 2,708.2 0.2%
Silver 30.5 0.6%
Palm oil 4,470.0 0.7%
EU Gas 477 1.9%
EU Coal ma 2.9%
Copper 436.9 Closed
Corn 484.3 Closed
Wheat 538.8 Closed
Soybean 1,034.0 Closed
Soybean meal 297.2 Closed
Coffee 328.4 Closed
Sugar 18.2 Closed
Rice 14.8 Closed
Cotton 67.6 Closed
Natural Gas 3.9 Closed
Aluminium 2,691.0 Closed
Fixed Income %Chg
DoD
Thai Govt bond - 10yr 0.0%
Global Investment Grade 0.1%
Global HY 0.1%
Global Treasury 0.4%
Global Inflation-linked Closed
U.S. Treasury Closed

Sector
Utilities
REIT
Healthcare
IT

ICT
Energy
Real Estate
Cons Staples
Cons Disc
Industrials
Financials
Materials

Style/Basket
Low vol
Growth

High Dividend
Asset Sensitive
Value
Defensive
Large

Small
Commodities
High Beta
Rate Sensitive
Global Cyclical
Domestic

0.1%
0.1%
0.2%
0.2%
0.2%
0.3%
0.3%
0.3%
0.5%
0.6%
0.8%
0.8%

%Chg

DoD
-0.1%
0.0%
0.0%
0.0%
0.0%
0.1%
0.1%
0.1%
0.1%
0.2%
0.3%
0.3%
0.3%

Crypto Assets

Polkadot -16.1%
Dogecoin -14.9%
Litecoin -14.6%
Polygon -13.7%
Avalanche -18.2%
Bitcoin Cash -12.9%
Cardano -12.3%
Cronos -10.2%
XRP -6.3%
Binance Coin -5.8%
Ethereum -5.6%
TRON -3.9%
Bitcoin -21%

Chainlink 1.7%

Solana 12.6%
ETF %Chg
Thematics DoD

Cloud & Big Data -1.2%
Metaverse -0.3%
Gaming 0.0%
Cybersecurity 0.2%

Semiconductor 0.2%
ESG 0.2%
EV 1.9%

Genomic Closed
Innovation Closed
Clean Energy Closed
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Passive Fund Flows
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384 . - -
o ETF Thematic Fund Flows
205
s 183 ESG 114
wna Equity 144 e i i . L
Global Equity 108 Al & Automation & Robotic 43
Inflation Protected 103 Blockchain, Fintech & Crypto 30
Industrials 74 . . .
 Industria : Cloud Computing & Big Data 25
High Dividend 35 ) )
lapan Equity 2 (::}"l:?’.%?l"?-E‘CU I'It}" 22
Technolo g —~ -
achnology 22 Cannabis 5
Finanacial -3
Cons. Disa. .34 Online Retail & Modern Logistic 0
Utilities .49 Metaverse ~
Energy Commeoedities 50 . N
EM Money Market .52 Clean & New Energy -6
AEJ Equity 69 Internet & loT -7
I -70 - _— -
80 Space & Aerospace -8
100 Gaming & eSports -12
:”]4 EV & Battery & Autonomous 33
\ 148 Semiconductor =72
HEalth Gare 172 Innovation -82
High Yiald 359 A
Corporate Bond 474 Biotech & Genomic -83
trnent ¢ : -48B8 Software 100
Governrment 838
Long-Term Bond 876 150 100 50 (8] 50 00 50
Small-cap 1,591
i, 8] 1 ] 1,000 -500 (8] 500 1,000 1.500

Source: Bloomberg, InnovestX
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MwsaFunswgrkavornnsudanuiuauidnsSuditkuo: 1)
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1) aanaduusliuasuauavidoudnluduws lagrkingaiuaddmwsou
S&P500 Usudadulalunnat sndutiuov Obama (2008) La: Bush
(2000-2001) 300Ul Crisis

2) aaraiduusldudsudocaltovlusow 1-3 1aulhkaL souavaalaluyov
KALASIWNSUAILIKULTLUDTUUNUNDOUTDYNIT KALRgUAUAaA1QUBEIVAS
WaguruUsU.

3) luamunsaiRusu.arsgaisudUivaovns:tkiouiuAuluyEoL
Trump ($10:1BUlddmacouLNulUEovIIS:AGe:aNI TUEIDISLISA
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10 nov” la:iweBoulougrkaiusiomssvisiovngduno:IasSurnans:nNUKANALT
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uenoIntiaamsaluayuwaovmuauiawavoulavonag 2) voviduuondonau
US and China's Fiscal Revenue From Tariffs -

Margin has widened tremendous after 2018 wavvIuudulla:mMy (XOM, CVX, COP) llazauaonguwavvud:=ona (NEE, Orsted,

10 FSLR, ENPH)
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= US Treasury Federal Budget Net Receipts Customs NSA {USD) - Mid Price « aarausvviuuazsguianaiv: 1) gamsonvmulkuludiukdonisluulovigaa
China Fiscal Revenue Tariff (USD) !

= |Viexico Govt Tax Rev Imports - 12 month moving average (USD) DiverSity, ECIU|ty, and Inclusion (DEI) 2) UO\)lﬁuaUdOUQ;nﬁlﬁEJC)ZjO\)ﬁumsﬁlﬂOUSU
7 GLOBAL &> Source: Company Data, Bloombera, Innovest AIUDEI 16U Korn Ferry (KFY) La:Q4qRWOWILSOVIUDINNIASY . X
Morning Routine NN c ve St

A Subsidiary of SCBX Group



irsugnodululasuia 4 ButkunisWudouwdo:linogvnous:ine

16
14
12
10

O N M OO

China %GDP Growth

54 ¢
3.1
O =S N M SETWON®OWHNO= NS WON®ODO T N M
o (@] = S T - = = = = — AN N
oy 00 OO0 O o o S I NN
o o) S0 o ooo oo o3
Q22828 LLIVSaRTaacaxa«ear

China's new home prices flat for the first time in 18 months
China's new homes prices stopped falling month-on-maonth in December for the first time since
June 2023.
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Suus=MA GDP 1aula 5.4% WolRguiutnou Gnsinmanisadi 5.0% dowali GDP vl
2024 1aula 5.0% Foussalthkugisguradold

goamMUanIdousucAuWUGU 3.7% gondimamsain 3.5%
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—Feitian Moutai 2023 {Original Packaging)

3300 Moutai UssmAm{sans 85.7 WU Uukgou IWUTU 14.7% tnAIAYLAUN

3,000

ﬁ'ﬂ'\i w" “---_-"-N"H—'l"'}-_r-‘| 2. - 2 - 3 =
aoo L WM W \ﬂ\“ aaama tasse{dsou 173.8 Wudukeou IWUTU 15.4% W0uldany

2.s00 WKUNen 15%

2,700

2,600 . dSugoauiglusudran 145.8 wuaukaouldulumumauovaaia

200 LLa:g0QUNYIKANTEEDUY 24.6 WUAUKEOU chndiimatdndos

Yuan per Bottle

e SSuutioltivlul 2025 s1masosimsidulandiavidiovoinAoiu

2,200
Feb-23 Jun-23 Oct-23 Feb-24 Jun-24 Oct-24

Remarks: Prices in red indicate averaged wholesale prices over quarters; Prices computed per 500 mil bottle and alcohed content of 53%. ﬁO\)ﬂ'\ S ﬁ anavon S-] A U_] 8 E.:i\) Fe|t|a n M ou ta | S_:UU 2024 aqav 22%

Bloomberg

Intelligence k30 2,315 Kgoudouda SOUELUSTINAQUSUIEUMISHAQIKEIWUDIUAD

Dec. 29 2023 - Dec. 31 2024 Share-Price Performance (%)

Y- 2% Tul 2024 (ASousnuudoLdl 2014) INSAIERISMWSIAT

Kweichow Moutai

Source: Jinrijiujia, Bloomberg Intelligence
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Wuliangye Yibin ] 0%

Anhui Gujing ik 1) MsaauSuieuMsSWaauov Moutai av 2% lV_\‘;OS_ﬂU']laﬁEJSﬂWWUO\)

Luzhou Lacjiac ; -30%

Sharss Hnghun é 208 S1AUEEL 2) USENIBUAITUMSEORUAU (Share Repurchase) 3)

Sichuan Swell -9%

Anhui Yingiia -19% viasmsaviasumsusinavovsgnAmaodoonuwuduludi

Shede Spirits ] -32%

. dosmwihrmlAsuuza:audksSugndoomssSunmwnsWudouovia

Shanghai Shenzhen CSI 300 Index 15%

Source: Bloomberg Intelligence Bloombeng Ussnounisainsu Kweichow Moutai

Intelligence
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Novo Nordisk lusign1sn1s1oso1s1mMe1d1kSU Medicare Part D

Drugs Selected for the Second Round of Negotiations «  CMS w1980 15 gnwuiduluseun 2 uovmsiososiAmM&ksu Medicare
Company Drug Use Cost to Medicare =2 & Ll 2 . . -y

N Oerpio/Rybelsus/Wegory |blabetee, cbesty 10,06 Part D Boludouklivuavnnkig Inflation Reduction Act Sguialulau

GSK Trelegy Ellipta Asthma, COPD $5.1B o

Astellas/Pfizer Xtandi Prostate cancer $3.28 . USUNNLAY2ToLD:H10a18D 28 A.w 25 TUNMSAQauTD9:101SOUNISIOSD
Bristol Myers Squibb ~ Pomalyst Kaposi sarcoma; multiple myeloma $2.18B . .
Plizer lbrance Breast cancer $208 KSoll lla:kavoNMsIOsMLEsoau stmgameopnlawwe lugoodanati
Boehringer Ingelheim  Ofev Idiopathic pulmonary fibrosis $2.0B . .

AbbVvie Linzess Chronic idiopathic constipation, IBS-C $1.9B TOEJ Ha"\)o’] )\ Juo:ﬂ wa J\)ﬁUIUﬁ\)llO U 2027

AstraZeneca Calquence Lymphocytic leukemia, Mantle cell lymphoma $1.6B

Teva Austedo; Austedo XR Chorea in Huntington's disease, Tardive dyskinesia $1.5B o - . . . .

osK Breo Ellpta Asthma, COPD $1.48 «  &sSu Novo Nordisk g1lungu Semaglutide (Ozempic, Rybelsus,
Boehringer/Eli Lilly Tradjenta Diabetes $1.1B

Bausch/Salix Xifaxan Hepatic encephalopathy; IBS-D $118 Wegovy) GS USs:lguos mmo:ﬂﬂaoa\)ané 50% lla:AmaotsvaaqQuau
AbbVie Vraylar Bipolar disorder, major depressive disorder, schizophrenia $1.1B \ :‘ - _ -
Merck Janumet; Janumet XR _ Diabetes $1.18 sy1Mlagsoud:donans:nu 15% dogoaune Semaglutide tuaksg lasAaldu
Amgen Otezla Oral ulcers in Behcet's disease, plaque psoriasis, psoriatic arthritis $994.0M

10% vovmMamsaisigldsouuovusEnlungutil 2027 Lla:uovsanavyow

Accounting for mix effect (higher ex.Medicare sales given Wegovy ramp), 10% of Novo 2027 sales

are exposed to IRA s1mMR:lasunissalsgdoaMsiulavovusunaunmsulg

— —

e Btk e Mk il BT .« ogwisAnu drduaall msditumstososimoduagAusguransul Fogo

GSe Company
Gross |G5e gross . US product Us 2027 Sales P o . 2 =,
spending| to-net :;:::;?;; sales 4023- ‘}{;:Ifetjs sales subject to rei(:;:;le ex;::ne TUUI’T]I’] OlOUO']O:llﬂIUﬂ[]HU']EJUOEﬂ\)IS
(3mn) | discount 3024 (5mn) (3mn) | IRA{3mn)
($mn} ($mn} @ [~ . i — 2 - — 2 —_ —_
Total sema franchise 5,603 54% 2,602 7,480 35% 30,492 6,294 63,002 10%| . Js:ztqud 1shwovtdu Sentiment (8vau notlIvInaauausSIMKUIWUILOUDIN
Ozempic 4,628 56% 2,036 5,487 37% 15,014 5,572 63,002 5% = — o a .
Rybelsus 975 4% 566 1134 S0% 1,448 722 63002 1% ADUALIA 1) MsuUvIUWUIUTU 2H25 2) Ueyki Supply Chain tla: 3) wa
Wegovy 0 a47% 0 859 0% 14,030 0 63,002 0%

Asnaaovenikulibildulumuma
Source: Goldman Sachs Global Investment Research, CMS, IQVIA, Company data

. veush lustgzaulodons:AusimMRUDUIINSIBVIUNAUS:NOUMS 4Q24 Lia:

GLOBAL € | mwsoul 2024 AmMasngodaulalaa . »
10 Morning Baikie Source: Company Data, Bloomberg, InnovestX ln n c Ve S t
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Joyakuntagodovluavull

Tesla Inc usb 426.5 1.8 1,369,090 3.4 326.2 -24%  5.6% 5.6% 30% 34% 1314 17.0 0.0 -0.3 375.7 459.4
Ford Motor Co usb 10.2 1.4 40,458 3.0 1.5 13%  2.8% 28% 1% 5% 62 09 70 -0.2 9.6 10.2
General Motors Co usbD 51.0 1.3 56,046 3.8 59.3 16%  -4.3% -43% 3% 1% 48 07 15 -0.1 491 54.7
Kweichow Moutai Co Ltd ~ CNY 1,474 1.2 1,851,723 4.9 1,870.7 27%  -3.3% -3.3% 10% 10% 19.6 6.8 4.2 -0.2 1406.9 1556.2
Novo Nordisk A/S EUR 551.3 1.3 2,461,555 4.3 810.2 47% -NT%  -MNT% 22% 21% 199 123 3.0 0.0 517.7 749.8

Source: Bloomberg, InnovestX
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CG Rating 2024 Companies with CG Rating

C ries with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUnkSonssuMskSousKsuavuSENNHToMuUMsAUQUanDMs WU MsasmXalngoAukannswe Msnosa AosSUBU Wudu domslsdoya CGR nosas:kungviodonaiols:naudos

Anti-corruption Progress Indicator

Certified ([GSun1sSUsoY)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAaUISUAT)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY,
NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY,
RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEIl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100,
SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG,
THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14, 2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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