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Earnings Result

SAP s1gvIUNaUs:nouMs 4Q24 eonudndima lagsieldsouagh 9,377 dugls Wudu
11%YoY veusArhisgnaiaula 35%YoY Lazs:du 1,616 &ugls losldusvrkyuminsigldnaiod
RIWUTU 27%YoY dksunvl 2024 s1ldsoutaula 10%YoY veuzArisgnsanas 13%YoY
lagawmakanuonm e lumsusulasvasivovdAns tuoldul 2025 SAP masigldaan
odo:auladn 26-28% doanagnsiyviduinalulad Al ua: ERP

Milsan51iWudu YoY, QoQ

SAP s190UATsan3 4Q24 IWUTU 35%YoY wa: 12%QoQ § 1,616 dugls dndiaanama 17%
a-RoudvmsWudouavssiominmsiaulavevsieldlundunaiodia:msusksdunuii
Us:ansmwlugoouanal dourhisgnsnvl 2024 ogi 3,150 dugls anav 13%YoY laganika
ranuMNAES1eTunsusulasvad1vevAnsAgLaY 3,144 d1ugls veusRaul cloud backlog
ogf 18,078 dugls tWuUTU 32%YoY

s1wldssiio cloud and software Gnsima

5191a50U 4Q24 WWUTU 11%YoY uas 11%QoQ g 9,377 d1ugls dndima o1ngsioAatod
waula 27%YoY Foldsuusoryumnaoiuad§ovoowanncur RISE with SAP lla:MsIWUAIEL
FoluaaradAeynolan dounvl 2024 s1e1dsouwuTU 10%YoY ogh 34,176 dugls logse
donsgsAonaodiaulnegvudounsodv 25%YoY veusA Cloud ERP Suite Bo10ungugsio
dAeyiaula 33%YoY ogolsAau sruldonsowduosauandanav 21%YoY (ovmnuusltiu
vovaaraRasugsasunaiod

Business Highlights

T 4Q24 SAP lasunowtgululuasdu "RISE with SAP" Lia: "GROW with SAP" lagiianAisie
Trey 18U BASF, Chevron, General Motors, lla: Red Bull 1donldusns veusAsioldssionan
adiaulalaatdulu APJ ua: EMEA wSouldado SAP Green Ledger s:uudamsmsSUaUASU
0V9S LA "GROW with SAP on AWS" Bo8lWUUS:ANSMW ERP d1KSUgnAINAULNASSAD

Balance sheet and cashflow

As:uEBUa0gNEINMSAITULIUA0aY 16% ogh 5,220 dugls 01nAlGoelunmsUsu
TnsvagvovAnsiia:MsBIs:BUBALBEY DE1VISAM SAP asasSALIamMwAaovansogn
1,695 &ugls eu FUT 2024 Foa:RoudivAULTOUNSOUOLFIUMISIDU

uuslivl 2025

SAP momsaisisldoinaanadoziaulasgodeitoviubov 26-28% lagdvithi 21,600-
21,900 &ugls la:madflsonmMsdIiumIULUU Non-IFRS 9:lWUTU 26-30% AR
10,300-10,600 &ugls Anuidaliuduroinmsiaulavevrdvdolunanodiwudu 32% TulA
WU uazAowuGouNSLUELTsgsu Al Lia: ERP RlJukolodAyuovgsio

REVENUE-%CHG YOY 14023 1024 [2024 [3024 laQ24 |

Cloud & Software 5.8% 95% 10.3% M.2% 12.0%
Cloud 20.2% 23.6% 252% 25.3% 21.3%
Software License & Support -55% -47% -53% -40% -3.5%

Services 0.0% -02% 6.2% -23% 2.2%

Relative price Performance
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net profit Negative Negative Positive Positive

margin Neutral Neutral Neutral Neutral

revenue Positive Positive Neutral Positive

Market Cap (EUR Billion) 32113

Beta 0.92

Last close 261.40

12-m Low / High 159.4 / 264.9
Target price 275.00
Return Potential 52 %

% of Buy / Sell rating 69.0% /9.0 %
DATA FORWARD AVERAGE
P/E 21.47 42.98

P/B 7.20 3.86

P/S 9.45 5.41
EV/EBITDA 36.08 32.92

Dividend Yield 0.0 %
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SAP SE

SAP SE is a multinational software company. The Company develops business software, including e-business and enterprise
management software, consults on organizational usage of its applications software, and provides training services. SAP
markets its products and services worldwide.

Quarterly Revenue Trend Quarterly Margin Expansion Trend

L/
e’ I O 40-
8000 -
’/ 78
6000 - 20-
6 ® = 1

4000~ 0- Jl = = -1 =

[ 4 'r I 'r
2000 -

. -20-

o = mH N RNeE . N B Em e s
& 8 & & 2 2 & &4 &8 § §8 8 8 8 8% ¥ ¥ ¥ =
e g @ Q@ 9 ¢ @ 2 Q@ Q9 QI Qo g
HEE Revenue == %Chg YoY (RHS)

B Gross Profit Margin I EBIT Margin Nl Net Profit Margin

Quarterly Net Profit Growth Trend

Quarterly ROE and ROA Trend
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Quarterly Liquidity and Leverage Quarterly Cash Flows Trend
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