Offshore Stocks

(GOl QUi N i EARNINGS BRIEF)

A Subsidiary of SCBX Group

inNnGvest

X

05 February 2025

Novo Nordisk A/S NOVOB
Bloomberg NOVOB DC
Reuters NOVOb.CO

Novo Nordisk s19v1uvU 4Q24 ua: 2024 1@ulaudvunsv wimdeyusvaaduduswwarsuazdunu

Earnings Result
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Balance sheet and cashflow

aunswesoul 2024 Wudu 48% (Ju DKK 465.8 Wudu uazdouvevgiioula 35% 10u DKK
143.5 Wudu das1dourkiiaucdenuanavoin 33.9% 10U 30.8% Lidns:llalduandas:anaviiu
-DKK 14.7 Wudu :¥nmsidhde Catalent Al31SUavnu USD 11.7 Wudu doudns:nuamw
Adov LABEIWURMALNENS:8:e10 U 2024 1SUlunasou Wudu 21% 10u DKK 11.40 doku
ua:butuwavo0game DKK 7.90 Aoslauas1eTusun 1w.g. 2025

wusliivl 2025
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REVENUE- %CHG YOY 4023 _[1024 [2024 [3024 JaQ24 |

Diabetes Care 326% 219%  25.8% 12.6% 17.0%
Ozempic 771% 21.6% 307% 24.6% 12.6%
Obesity Care 104.6% 407% 34.9% 53.4% 90.6%
Wegovy (Semaglutide 2.4 mg) 293.0% 105.5% b55.1% 79.4% 106.6%
Rare Disease -5.8% -42%  -34% 172% 24.8%

Relative price Performance
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net profit Positive Positive Positive Positive
margin Neutral Neutral Neutral Neutral
revenue Positive Positive Positive Positive

Market Cap (EUR Billion) 2645.96

Beta 1.61

Last close 592.60

12-m Low / High 526 /1033.2
Target price 862.50
Return Potential 455 %

% of Buy / Sell rating 70.0% / 6.0 %
DATA FORWARD AVERAGE
P/E 21.54 32.44

P/B 18.88 21.88

P/S 9.27 10.98
EV/EBITDA 18.61 30.45
Dividend Yield 0.0 %
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Novo Nordisk A/S

Novo Nordisk A/S develops, produces, and markets pharmaceutical products. The Company focuses on diabetes care and

offers insulin delivery systems and other diabetes products. Novo Nordisk also works in areas such as haemostatis

management, growth disorders, and hormone replacement therapy. The Company offers educational and training materials
Novo Nordisk markets worldwide.

Quarterly Revenue Trend

Quarterly Margin Expansion Trend
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