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TETo)
(aauuin)
SET 1,284.11 0.14 0.01 53,123.74
SET50 839.29 2.17 0.26 41,688.00
SET100 1,800.15 1.71 0.10 46,863.48
sSET 632.02 (6.22) (0.97) 1,147.66
SETHD 646.45 (3.48) (0.54) 23,187.30
SETCLMV 1,142.05 2.24 0.20 22,089.18
SETESG 801.7 (1.01) (0.13) 42,780.72
SETWB 682.89 (8.75) (1.27) 9,541.19
mai 262.05 (0.98) (0.37) 573.66
(3auuin)
dvy1a
ans (945) (1,931) 563 (10,772)
dadou (%) 56.03 56.13 56.45 52.27
_
(1,183) (1,510) (3,466) (4,645)
dadou (%) 8.80 10.79 10.13 11.60
_
(822)
dadou (%) 5.64 5.78 5.84 6.23
gor
ans 1,704 2,738 3,725 14,761
dadou (%) 29.53 27.31 27.58 29.90

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 13 n.w.

dwsa 3,013 3,796 80,180 20,761
anuu 795 1,807 (16,018) (26,272)
S19g0Y (3,808) (5,603) (64,162) 5,51
(3auuin) 13 A.W. WTD MTD YTD
do 2,013 9,434 33,493 98,344
iptd) 3,261 8,923 26,690 103,985
ans (1,248) 511 6,804 (5,641)
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Earnings Brief

1QFY68: firlsaru INVX ma uddindraarama

AOT s19v1ufi1lsgns 1QFY68 (a.A.-5.A. 2567) fi 5.3 Wuau.
WWuZU 17% YoY ua: 25% QoQ lasldusvkuyuoinsiusuglagans
s:k3wUs:INARIWLTU WaUs:nounIsooNIILA INVX ma udd
nAg1aa10mMaog 7% 1s1madimiisunalu 2QFY68 (U.A.-0.A. 2568)
uov AOT o:1dula YoY ua: QoQ tiovoingovladsuo:ios
atuayunmsdutuvunals:nounisogvdallion AOT WWukiiviu
KulduvovisilungurioviAes 1s1uuzti1 OUTPERFORM d1k$U
AOT laglksinnthkingdul 2568 310538 DCF fi 72 uIn/ku

1QFY68: mlsaw INVX ma uddingriaaranmia AOT stevurnls
gns 1QFY68 (0.A.-5.A. 2567) A 5.3 Wuau. Wudu 17% YoY uas
25% QoQ WulUmuA INVX mamsedls uddinsifinaramanised
15 7% (BoisrAasiAaonsislddouniowaus:Tostuazsasimils
2nAISAITUDIURSOULONFINAINAIA) KINKASIYMISWLALOON
wu3diralsundoegh 5.4 wuau. WWudu 16% YoY ua: 23% QoQ
d00ndovAurovlaFEUYOLMISHOVIRED

swwmsidfey:

o 1u1QFY68 $ruouglagassounvkuaRiguUsSMsMeIMALU
yov AOT Oqﬁ 33.6 3UAU (+16% YoY lla: +15% QoQ, 94%
yovs:adunouliia COVID-19) ?’ioUs:naudoa@Toamss:ho'm
Js:inA 20.9 &uAu (+23% YoY ua: +15% QoQ, 102% uov
szdufoulAa COVID-19) taglagansmeluus:ina 12.8 &
AU (+7% YoY ua: +15% QoQ, 84% udvs:aunauliia COVID-
19)

o s19ldmusmsilosans (40% yovsield) U 1QFY68 Wudu
28% YoY ua: 13% QoQ u19gh 7.0 Wuau. @00ndoviu
AAMvuovElogaiss:kavus:INA s1elddoutiuonads:los
(32% vovs181d) ogh 5.6 Wuau. IWuTu 2% YoY ua: 4%
QoQ Mmshsiglddounyonaus:losiiwuduwevidndosd
akquInInsieldnanavkavoindnisuoAuWuRUS:NOU
ADN1SUSKISTaNISADASSUIBOWIEIBEIWoUSUUSDAS
Wusmisglagans (n.A. 2567) nisUa$u duty-free d1KSuU
Jlagansuvdn (a.n. 2567) uaznsuoAUWURUS:NoUADATS
uSKisSanIsADNssUBOWIEIsSIWaluITdUs:Toudluns
AoaswdoudovegoimsylagaisdiunAa:suson au
oYMAYUFOSSUNU (W.8. 2567)

AOT (OUTPERFORM)

s1immuUdodswugiu 72 uin

o Sasiisoinmsdiiumuogi 46.2% Tu 1QFY68 WuTu
010 45.6% (U 1QFY67 ua: 42.3% u 4QFY67 laglduso
Kuuons1elanudvuNSLTU

AvUs:ueums mamisudvunsvdulu 2QFY68 riils 1QFY6S
Aallu 24% vovus:ureunisAillstGuluovis) LLazs1gvAv
Uszneunisealsunat FY2568 13 2.3 kijuau. kdalaula 18%
logldauuagiusiguouglaganss:karous:inAo:aula 16% g
84 duAulul FY2568 (01 72.7 duau Ul FY2567) Wudonau
g 100% vovs:dufsaulaa COVID-19 1s1A1a31A1lsUnd Tu
2QFY68 (U.A.-.A. 2568) uov AOT o:Gula YoY ua: QoQ
Wiovonyovlagsuoyosatiuayunmsdiduviunals:nouns
aghodattion $1uougloganss:k3ous:inAludoun.n. voo AOT
WUTU 21% YoY ua: 1% MoM 1s1AvAILLUsUY OUTPERFORM
dksu AOT laglksimithkuiedul 2568 39358 DCF i 72 uin/
KU (WACC R 7.5% ua:msiaulas:g:e1on 2%)

AIWIEYY N1ssraodovovIAsugAolandvo:ilknoudovs
idunivaaav AcWIFsVUS:IGudAeYdIu ESG Ao Us:zlGudiu
aouoadou (E) uazus:lGududoau wu Aulasany (S)

s:3yy Ug:inSevins
Un3iAs1MsavnubodewumuduKannSwe
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BTSGIF (NEUTRAL)

symmuioduiugiu 3.20 uIn

3QFY68: mdouuisvavuans:nudomsiaula Yoy

BTSGIF sh1gviusilsUnd 3QFY68 fi 1.2 Wuau. nsvdd YoY ud
WuBu 16.1% QoQ dvwarilkflsundvoa IMFY68 ogh 3.3 Wu
au. (-6.4% YoY) Aatlu 80% vovus:naumsrilsundiGutivovisi
d1hsSu 4QFY68 1s1madiiilsundo:anav QoQ uazo:oglus:au
NSYAo YoY 1s1AvAltuztU1 NEUTRAL é1kS$u BTSGIF lagususim
1WhKu198103v355 DDM Tkuu 3.2 un 91a 3.9 un (WACC 5.9%
ua:lii terminal value) kdvorntsiWasuuldsinmkureaud
FY2569 dvdvnans:nudosimithking wovonisildauudgius
Wil terminal value ua:&eyeyrduuniuo:augaluidous.n. 2572
Fvnorvasvwasiwsddu upside &1kSuU BTSGIF Ao Kinsgua
U_s:mni“?eﬁuﬁudmusn"(wmlv‘s'ietc‘lunmufauwm[qams 20 un/
ngo

waus:noums 3QFY68 Wulawma BTSGIF s1gviurilsans
3QFY68 (0.A.-5.A. 2567) Al 492 au. IWUTU 847.8% YoY La: 81.4%
QoQ laglu 3QFY68 BTSGIF Suguianuoiniduavnuigvliiifadu
93VFUOU 740 au. (s1wmsRlTEIBua) maknsienIstoon wudl
filsund@egf 1.2 Wuau. nsodo YoY udiwuiu 16.1% QoQ flsund
Roglus:aunsudd YoY Kkanq WunauonAldonslunmsgoulnson
golu luveusAimsUSuAoWUTU QoQ Tdusvrkyuonsuouglogans
AWLTU Filsun@voa IMFY68 ogi 3.3 Wuau. anav 6.4% Aatlu
80% vovUs:ureunmsalsunaiduluovist BTSGIF Us:niAaanu
0.2 UIN/KUDY (SAsIWANBULINU 6.7%) TulASovKLY XN SUR 25
AW,

swwmsidfey:
1) scolalagans ogfi 1.8 Wuau. WU 4.2% YoY ua: 1.5% QoQ

TogmsUSUAOWUTU YoY lia: QoQ kang amnduouglogansh
WU

2) mlésrwlumsduiiuviunazgoudisy ogh 536.6 au. WUTU
18.9% YoY Udaaav 20.8% QoQ A1sUSUAIIWUTU YoY Kanq
omnAEeTunmsgouUisvRgududksuUSuUsLUUSUSATW
uasdksuvulasoasiv ua:AndeUs:Ausenswaaunsslulas
uad

3) swiandwouglasarsuadlagaisiads u 3QFY68 $1uou
dlosasogh 53 AuAgoAU IWUTU 6.2% YoY la: 1% QoQ AN
logansiadgogh 33.4 UIN/IRED aaav 1.9% YoY udWudu 0.5%
QoQ msUsudoanav YoY inaonwans:nuyevlusluduuining
sg1dou NOTIULOY IMFYE8 Susuglagansiiudu 6.2% YoY

uusliiuwaus:nounis 4QFY68 (U.A.-li.A. 2568) 1S1A1Q
BTSGIF 9:s19v1uA1lsundlus:aunsvdo YoY tazaaav QoQ
lagrhilsunaneglus:aunspdo YoY io:lanwquionnmildsislu
misdoulhsoRgodu dofio:advuspnaduderisunaiRay QoQ
Go81uAU UonNTIU 4QFY68 goldusousuriims 90 Sulioy

91 3QFY68 hidououdurins 92 Sudog

AvauuGdgul FY2568 (s1AvUs:naumsrisunal FY2568 13A
4 Wuau. aqav 12.8% YoY ulisimasishuouglaganso:wudu
6.5% § 249 &AuIRgonu uaAlogaisago:Wuiu 5% 1ogh
33.5 uwn/lﬁ'ao el OPEX RUAUTU 48% YoY (kanq 1A
midselunsgoutnsy) o:lludaqasolikrisundanan Yoy

Uodsidsvuazanuivoa nowullitdusutisosuuusltivsigldlu
$:9:610U00 BTSGIF Uovondeyeyrduuniualutoquuo:auga
Widous.A. 2572 A0WIEYLAEIU ESG Ad1Aeyd1ksSu BTSGIF Ao
AULEodolumsTkUSMS

nadas waanns, CFA, FRM
Un3iAs1MsavnubodowumudUKaNNSWE
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GLOBAL (USusuuzthavg NEUTRAL)

s1MmuUo9gWugIu 10 Un

4Q67: Wulumuma udusuds:maunist 2568 aaav

flsund 4Q67 WWulumuAiaf 523 au. -7% YoY ud +27% QoQ lag
SSS vov GLOBAL aaav 8-9% YoY 91naaiunmsaivialnauduAlikan
uazsavudvauArlutdouu.a. uazaaav 5-8% YoY luguarkusnuov
Woun.w. nmavdonusi:uivuazsimkiniaaav doualii SSS
YTD douuofgalungu 4oy SSS ua: EBIT margin Raaav (Sasidou
Aldo18 SG&A/goausRaviuluRnavsasiAisduduindivdu)
rnunavmsvggaIv (7-9 enuﬂuu 2568) 1s13vA1adidls 1Q68
yov GLOBAL 9:aqav YoY udo: Wudu QoQ 01nUoduggnia tijo
Wo1seu1div SSS Adoule 1s13vUsuUs:uraunisaiilst 2568 vov
GLOBAL aaav 15% ua:zA1a3111(sU 2568 o:=lilinistauvla f1li
GLOBAL quhaulotiosn3usinduq lunduideonunsiiso:idulaads
12% YoY 1s1USuaaAiuuzuis:g: 3 tioud1ksSu GLOBAL av g
NEUTRAL uazususimdikuigaaavoin 18.5 uin wusimhkuigiu
U 2568 195935 DCF i 10 uIN (WACC 7.2% ua:msiaulas:o:e19
2.5%) Ha\)Uqu&mmmsstmumsUsuanauuqmu SSS ul 2568
uass:g:eoIWoa:iouano:aa1ans:aodo sTAMUIKUIBUVISIDUSU
10u 9.6 U WWoazAoukUDUNaKkaLOINTUIASOVKUIY XD TUSUR 27
.W.

flsans 4Q67 1WulUmuAIai 523 au. -7% YoY ud +44% QoQ rils
Una@ 4Q67 uov GLOBAL o¢gi 523 au. -7% YoY 91n EBIT margin i
douloav (dasiilsfuduunuay, sasrdouAléonsy SG&A/goaug
golu) uas SSS AKadoav ud +27% QoQ GLOBAL Us:masieluwaldu
wuaalusasiRua: 0.184 un uaheluwalukulusasi 26 Kuldu do
1 Rubuwa (XD Suf 27 A.wW.)

swwmsididaylu 4Q67 s191d (Wudu 1% YoY ovoinmsugigaiun
LINAUWOBALBE SSS Akadoav laslu 4Q67 SSS Kadav 3.7% YoY
(IReUAU -12.3% YoY Tu 4Q66 a: -6.5% YoY Tu 3Q67) tws1:{asu
NaNS:NUOINAIALZORSOULODINMO:IASYYADB:a0dUE:S1IAFUAT
winnaaavlugovuans 4Q67 dolukndvus:TosionAunasmsiLonidu
10,000 un TKuANEUIWS1:UID 14.5 duAu La:AIUdovAISUSUUSL
gouusuluWuRAIdSUNans:nuINtNoulugoLAuIdaua.A. DIndoya
yovAs:NsovWIElBd sS1MIkdnldullazikdnsuwsseuaqad 4-10% YoY
ua: 3-4% QoQ u 4Q67 (GuAtngumanaallu 15% vovaoquy, dowa
AS:NU -1% YoY ¢io SSS) Wu 4Q67 GLOBAL Waanunlki 3 awn dowar
TRUSUNTaNUISOUAYLAU 92 a1 (+10% YoY uas +3% QoQ Us:noudos
90 anunludszinalng ua: 2 awiluds:inAAuwys) eu Fu 4Q67 §as1
flsdudu ogf 25.9% -30bps YoY 1cnsvdo QoQ sasiflsdudun
a0av QoQ a:AoudvdasiAisiuduauAinguikdniaaavaiusiA
wanRaaav (UsziusasiflsduduauAinguikdnldn 7-8% Raunu
s:GuUUNGA 10-11%) Bolukndvnsidadougoquigdud private brand
uws'ﬁuzj\)ﬁ'uﬁuﬁutﬂu 26% uovgoQulg (IRgUfU 24% Tu 4Q66 uas
3Q67) sasidoumtions SG&A/goaule WUTU 110bps YoY lovoin
AlEo1 SG&A WUTU (+7% YoY) Dann1siSvugnaatul douuuvrals
?1nIBuUavNu IWUTug 80 au. (+132% YoY, +2% QoQ) o1nflsRddu
gnduRdegauluds:inAiguun Munatvmislus:aunsvdooindiulu
Js:inAanouazus:inAdulatize

sniandyarsounuluWadtud Kavonusunagnsliaoandoviu
aniunisainalaluus:inAlngfsaadoav Wodun 11 A.w.
AEUENSSUMS GLOBAL $v1d0udeulaliusinaniandeyeyisounun
r13AUUSEN Cosco Capital Incorporated ol 2565 WWodadv
USUn Global House Philippines Co., Ltd. lvT'Ied’llUuasﬁos‘WuﬁWlJéﬂ
Tuus=inAWAUTUE Foludvdoquugvlidnmsavnuudus:msla

Usuus:naumsails; aawunisailu 1Q68TD (s1USuUs:uieunis
firlsU 2568 aqav 15% IWWoazAoun1sUSUaUUGaZIU SSS growth
anavuogh -0.9% (910 3%) WUl 2568 Avlluldoun.a. 1SUs:DULA
31 5SS vov GLOBAL aqav 8-9% YoY lagdouklvidunauioin: 1)
MSSFLFUATKENDINEWWANELODSSIBKTLABINTY; 2) Msyiasa
vudvauA sntkamsaisaaumaadveglulsoviuthmangnaola
usvkIagassitidultiovuronsudodoswrlutovnalvidoun.n.
Avd wiso:imsuAluleyifiaaduluidoun.a.Boudosudo udlu
gUakusnuovidoun.w. SSS vov GLOBAL igvaaav 5-8% YoY 91n
fAavdouazsimkdnisoute T 1Q68TD s1AkENIEULAIKEN
suwsseuTuuszinAaaav 7-10% YoY La: 2% QoQ (dowans:nu -1%
YoY ¢io SSS)

Uodudsviididey Ao msidsuuaviufavdo simwman uas1eld
1nuasns tazulounesgualkl ANUIEDY ESG AdAey Ao MSUSKIS
danIswavvIu wéoﬁmﬁr‘iéoﬁuua:ﬂammw (E) uuoUnuadiuns
91001U LlazaouUasanguovdola (S)

ASu Qaasy, CFA
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wsugholan 0 IBuUWomamswaagjUuwousvluu.n. Kuuas:uativ BOJ 1assnduaontds 50s115UWoMAMSKEQ
s1gUvevejyuluidoun.n. wodugs:Au 4.2% duildumsisododettioviduidoun 5 a:ReulAEudvusonadu
dusimngoaAvaglus:augo wisuivaongimsmamsaivevaaiandisuimsnavgyu (BOJ) 9:Usudu
sas10onfudnluigosud dulisimdnEa (CGPI) doilutndondias:ausimaudiua-usmsnigus: NOUMS
BonIAUS:rIVAU [GUSUAIEDIRUNSIAUNSIASKIUOANMaMSEIT3R 4.0% Lazaonddous.a.Ruenado
3.9% - dulwinoan (13 n.w. 68)

O ansSgwaaust PPI +3.5% lGouu.A. goadimamisai Ns:nsovsvuansgilawaastisimgwaa (PPI)
Foduunasdaduiemnmsidevevdnaa Us:sudouu.n. Tasdst PPI A2TU (Headline PPI) 0soukuoq
0IKISIAWALLIU USUGDTU 3.5%YoY luidouu.n. gondinundiAszkmanisaiiis:au 3.2% 91ns:Au 3.5%
Tuidous.n. douduti PP Wugiu (Core PPI) Z0lLUUSIUKU00IKISIAIWADVIU USUGDTU 3.6%Y0Y gon3n
AUN3IASIAAOMSAIRS:AU 3.3% 91ns:AU 3.7% luidous.A. - SulwiAdar (13 A.w. 68)

aalaou (1) ooaaws’ahs‘go’oumamﬁnﬁoalﬁ@lﬁauﬁuaqalﬁurﬁén q lumsouenaarausossabuasitiogosnlu
SuwqRaud (13 n.w.) Kavaksgd WaWedaLauduIioBs:aadoan uonont aoaasSavldsulspnaduon
msAsguaaksyd BounmsuvAuldunasnmsmoasuld Avld dslaoaanssvidudstisanouindoulkovon
ooaaws’lﬂmﬁsuﬁuaqal\iuyﬁéﬂ 6 analua:n3115u aaav 0.58% ua:As:du 107.313 - 3ulwinoar (14 n.w.
68)

Fumlapdauri O afyfgwuwuuouwamnﬂzsa (WTI) mamuoaosndoauluoqunauo (13 A.w.) o81vlsAd stAthduuguaw
wevdndostiidu WUovo1NUNavNUAaIYAIUIANADIAIAYINUNANSINUYDDADASIUAISAT KAvDIN
ansgd laaumsuonulzﬁumsmsmuqamﬂsooufo (Reciprocal Tariffs) oonlUogviogoudividouty.g.
Aol eTfyfmech‘lu WTI dououldoul.n. anav 8 wud Ko 0.11% Uaf 71.29 avaans/uisisa doudeyey
dawJuduusun (BRENT) douautdoutu.g. aaav 16 wud kdo 0.21% Uah 75.02 avaans/uisisa - sulw
1roan (14 A.w. 68)

O deyeynovAraaratogasatauoniuduwakaud (13 n.w.) ToaTﬁusquuommsr‘iJﬂa\)nulﬁwi"?ana\)m
Tugusaunswenuaeans kavonus:siunsudladad nsud guhaksga Us:mAuiasmsmioAamnsaould
(Reciprocal Tariffs) Aol deyeyinovA1aaia COMEX (Commaodity Exchange) douautdouly.g. Wudu
16.70 aoaans k3o 0.57% UaR 2,945.40 aoaais/ooud - sulwinoar (14 A.w. 68)

aalaKku 0 duliooloudnarakutosesnlawvdund 300 Qaluduwaraud (13 n.w.) Kavonus:siusudladad
nsuu wuwahsm Us: mﬂumsmsmuﬂamnsmou[m (ReC|proca| Tanffs) o8610(sAd una\)nunawn:ﬂu
20 Wudu 342.87 20 K30 +0.77%, Al S&P500 Uaf 6,115.07 20 lWUUu 63.10 90 KSo +1.04% uazQud
Nasdaq Uafn 19,945.64 90 WUZU 295.69 90 kS0 +1.50% - SulwiAoar (14 n.W. 68)

wsugholng 0 1sugnosulvRIKALBNYD UNusUOSSSU Waddy 08MSUTUKIDNEIdgKoMSATING WAWEBOAGT
AowGelugusinadT Wou u.A.68 dstinouiBolunnsignsddudeltoviduidoun 4 ua:gogaluseu 8
1Gou tudvudidou 0.9.67 doudstimsigons Waro:lumsotnukavikd dosasud nsnovines Addu
BUAU KAONNLASLINDINIBUAIE1089VANIULY IWS:ITMSTEOUUSUMASIUALLGIEOU 1W.8.66-
W.8.67 udijosgunasuldsnaSuvuus:ueu IAsUgADISUNS:IGovTU tdfiRalaymthnoulkajsovuanet
flAlASUgADBUABNASH veuzIGeoAUanUNMsaimoMsIdovRAeudvTLIUEILAKIULY MTARUSThARaTE
AWAYoaavid winsiovinedoluliagasnmwiuinun - INgsg (14 A.W. 68)

& téun.u.ﬁsn?wﬁlmnaw 20 UIN EE5e: Ho$OISovAD SELUNYASTUUAS La: SUD.ALUUIAL WAIWED
kavsguralaukthulgnigsawwh 20 uinaasaang U1SoVaNgdUoY ovLIYu-AaovuILIK tazangdiav
$oDUIFO-SVAQ La:EoPUILFE-0F3VEU WUSTTGNaaoUSUDINUSIEIBUDE1VE a: ﬁouTﬁmﬂﬁauaﬁ'aﬁﬁ
wlbusmsa\)nao (Tole) doudidalkusms lagiv 2 anebglusmsiwulu 30-50% swiosounuoan 49.91
&uun Wulu 12.28% mn¥ovideonuliou tazdudusio:us:maAl3lulasomssalwwinna nnang ua:nn
Eumomeludoun.s.d awAfkuals - nesg (14 n.w. 68)

© lngiiigalng 16.4 dwAu u.a.gnUTE ResAwyad FannsmsnioviRgokvUs:NAINg (NNN.) I0QIWEFN
wusldunsidunivrioviRgovovaalainginealng W@ou n.w. 68 Aad1NsIGuNvioviRgomeluls:ing
@ulawudu Avmvdusiusuta:sield lagmaso:dsiusudnniovifisosolng 16.45 AUAU-ASH WUTU
2% fiolkiAas 81dNvASHoVIRED Ustueu 81,250 &uunn IWUdU 8% - 1AT0E (14 A.W. 68)
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asuiroiAsughoua:aarafuds:ine (do)

SET O SET Uan 1,284.11 90 WUBU 0.14 9a (+0.01%) yardous 53,183.40 auun msdoungRu AstiUSUAD
dugovidduiegaagovuon Toaouumoomao 1,281.16 90 fQagvoaan 1,298.72 9 - sulwinoan (13
A.W. 68)

AAV 0 AAV Us:mAaaamsdudumulasuia 4 U 2567 vudoglagans 5.5 AuAu IWUTU 8% 91nEovIdeoAu

vovUriou veusANOU 2567 udvglasaissou 20.8 AuAu WUTU 10% o1nUneu UnneviRuoluds:inAta:
dwus:inAKYULEUGU ASoLKOTULLSUESOU 60 d1 wSouuWuSUIASavTULloSUa A321neo IWUSA 6 arlul
2568 U - NUAU (14 N.w. 68)

AOT 0 "Mo1mAgIuing” wavuunsy lslasurausnl 68 (a.A.-5.A. 67) HYU! nzeu 5.3 wudiuuin ladu
17% "As@" uloseaglosansy 68 n:allh 130 A uAu KALARAMSIVTUAQKUIDANAN Flawaisgondgiu
Advl3 Taglaw:glogaiss:k3ous:inaA Wssuida PPP dotonsusouavnuusnmsmawula:msla s1oh 3
(3 20 N.W.0 AOTGA wSoutinsouus:ya - 119KU (14 A.W. 68)

BC 4 BC lulaa BOS usuriovingoyy kyul 2568 aaladeltiov naulsvusuwesud ylaladlsvusulusvrda
Bevlkd lulowna - ToUa dasiMmsiwaww Maddgoga UnnoviRgouKksSuaukud Ussnauauiwadiuaso
oncvus:inAWUTU Gdanasikukyudeatiooludd - NUKU (14 N.w. 68)

CHIC © CHIC 910nagnsU 2568 oiorzaanatwa tazlasvmsodorisunswe lagiawizpoulabibisulunsoinwe
wduaulkniians:uaasusud ndudiosateude Unihkuelidula 5% - NURU (14 n.w. 68)

GLOBAL O GLOBAL u9vooul 67 Drilsans 2,366.86 &1uUTn aqav 11.62% kasieldonNnsuiganan veuzRAauNu
MGewudu douvasasyuasislunallukuuasibuaaludasiiua: 0.2227350427 uin wSousgnIGNSOU
nufAu Cosco Capital Incorporated TUWaUTUE - U10RKU (14 N.W. 68)

ITC 0 ITC U 2567 Tudrilsgns 3.6 wuahuuin la 58% ardvdovovanmhwuiulunnnimanolan-nsiiu
dadounsueaumMwsiigu-uskisdomsaunuhbus:ansmw wousigbuluwadn 0.75 uindoRu 91e
25 Wweu 2568 wdoudvithgeauisl 2568 la 13-15% o1nUnou woudovuaonu 1.5 Wuduuin - Auiu
(14 A.w. 68)

JMART © JMART iwgoull 2567 wanriirls 1,140.8 &1uuin WWudu 355% yssho Lock Phone 10ua108v 1asunw
AUsSADUSKISKUUOY JMT RFoALUSKISOONMSIAd dhu ghddes dorlsnaunogivlaaldu avldht 2568
JMART dodnsod Ecosystem aurisladeliov - AUKU (14 n.w. 68)

JMT ® 19 18U Aa YuloU 68 flsgnsdurhiole KéowNN3 2.01 wuduuin 01nMsnaULIALEIsevUNE wiou

dbou 2 Wuduuin useudorlideliwy mansvUkavuuvhvneklduoonuIdeudvun doungodisn
919(asSurans:nNUIN "Aeud 1S1E08" U1D - U1OKU (14 N.W. 68)

KLINIQ & KLINIQ uguwavulasua 4/67 siold-flswvo kyuoul 67 gos! wSounouwul 68 ugigaultwu 10
UKL WUID1:0a10cvIVKI0-dugnMUSINAWoUUNU - U1oKU (14 N.w. 68)

OR & uosa OR WDy "UaQda 1ules" Sadvusingos snMsavnugsAvaIKISIasAEoLAU IWUANSMW
MSILIU aoasunagnsasiomsiaulasso Lifestyle - 110KU (14 n.w. 68)

TMAN & aarangulspwenuialulng-18o TMAN w@ukthidadoauAikildweu snav Propoliz 101:aanalkidn 5
JsztnA wSouuegngwugovmovuigdiunouviu wsaugawauunlusandlkudalliov - AURU (14 N.W. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

13-Feb Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 - 6,115 63.10 1.0 1.5 4.0 4.0 22.6 20.1 10.6 12.3 5.2 4.7 19.2 19.
Euro Stoxx 600  fmmne 554 5.97 1.1 2.0 9.1 9.1 14.5 13.4 6.5 8.3 2.1 2.0 131 13.¢
Japan Ve 39,461 497.77 1.3 1.7 1.1) 1.1) 18.2 16.5 8.4 10.8 2.0 1.9 101 10.2
Hang Seng W 21,814 (43.55) (0.2) 3.2 8.7 8.7 9.9 9.2 5.0 8.3 12 11 10.9 10.¢
MSCI Asia x J P 720 0.00 0.0 0.3 2.2 2.2 131 11.6 1.3 13.6 1.7 1.6 12.0 12.F
Philippines -~ 6,113 69.06 11 (0.7) (6.4) (6.4) 9.5 8.7 9.8 9.9 1.4 1.3 13.2 13.C
Indonesia N— 6,614 (32.21) (0.5) (1.9) (6.6) (6.6) 1.2 10.1 7.3 11 0.1 0.1 1.2 13.2
Malaysia S 1,592 (10.77) (0.7) 0.1 (3.0) (3.0) 14.0 131 9.2 7.1 1.5 1.4 9.9 10.£
Thailand [ age O 1,284 0.14 0.0 0.2 (8.3) (8.3) 13.4 12.4 12.4 8.4 1.3 1.2 9.2 9.
Asean 4 - simple avg. (0.0) (0.6) (6.1) (6.1) 12.0 11 9.7 9.1 11 1.0 8.4 11.€
China WM 3,332 (13.90) (0.4) 0.9 (0.6) (0.6) 12.3 1.0 10.9 1.7 1.3 1.2 10.2 10.€
India aasl 76,139 (32.11) (0.0) 2.2) (2.6) (2.6) 17.0 17.9 17.7 (4.6) 3.1 2.7 14.8 15.4
Singapore Pt 3,883 7.96 0.2 0.5 25 25 11.8 1.4 2.4 41 1.3 1.3 10.8 10.%
Taiwan —— 23,399 109.66 0.5 (0.3) 1.6 1.6 16.4 14.3 15.5 14.7 2.9 2.6 15.8 17.¢
Korea " 2,583 34.78 1.4 2.4 7.7 7.7 9.3 7.8 23.3 18.2 0.9 0.9 9.7 10.t
Others 0.3 0.3 1.7 1.7 13.4 12.5 13.9 8.8 1.9 1.8 12.3 13.C

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Retail - Consumer Staples
13-Feb WoW MoM YTD Consumer Products
Banking 0.20 (0.96) (1.33) (1.66) Construction Mt
Chemicals 0.15 0.05 0.25 (0.51)
Construction Mat. 047  (1.06) (3.88)  (3.59) Telecommunications
Consumer Products 0.80 0.88 (3.41) (3.43) Banking
Health Care (0.03) (0.86) (4.01) (414) Transportation
Oil & Gas Supply Chain (0.44)  (1.48)  (4.16)  (3.65) Chemicals
Real Estate (0.28) 0.90 0.25 (0.48) Health Care
Retail - Consumer Staples 0.80 0.88 (3.41) (3.43)
Telecommunications 0.38 1.99 10.01 10.47 Real Estate
Transportation 0.17 (1.03) (2.80) (3.27) Oil & Gas Supply Chain . . . . | . . . X
mRegional  Thailand (4.0) (3.0) (2.0) 1.0) 0.0 1.0 20 3.0 4.0

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) \cT

13-Feb WoW MTD YTD Energy & Utilities i
Banking (0.65) (1.73) (1.16) 2.80 SETS0 ]
Commerce (1.31) 1.55 (4.02) (11.13) SET j
Construction Materials (1.18) (0.07) (4.54) (11.76) mai
Energy & Utilities 0.51 1.38 (2.89) (6.48) Transportation 1
Food & Beverage (0.76) 0.89 (3.73) (12.59) Banking 1
Health Care 1.37) 0.40 (3.81)  (10.34)  Food & Beverage 1
ICT 2.76 6.82 4.09 3.24 Property i
Petrochemicals (2.97) 0.72 (4.90) (13.19) Construction Materials :
Property (1.03) 1.97 (4.01) (12.72) Commerce |
Transportation (0.65) (0.56) (1.27) (8.65) Health Care |
SET 0.01 1.75 (2.31) (8.29) Petrochemicals . . . . . . . X
SETS0 0.26 2.09 (2.00) (7.39) “.0) 3.0) 2.0) 1.0) 0.0 10 20 30 40
MAI (037) 0.20 (607) (1596) (% Change 1 day)

yad1MsBou18 10 SuGu SIANWLYU 10 Sudu s1Aaaav 10 Suau
Price Value Chg fIStock Price Value Chg fiStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
304.00 8,479.99 7.04 NATION 0.04 0.00 33.33 TWzZ 0.03 0.60 (25.00)
INTUCH 99.25 2,666.51 0.76 GEL 0.06 0.09 20.00 SDC 0.04 0.14 (20.00)
DELTA 115.50 2,468.42 1.32 PT 10.60 15.69 9.84 TSTE 9.50 0.02 (13.64)
KBANK 155.00 2,435.37 (1.90) NEX 0.72 14.28 9.09 DTCI 26.50 0.43 (13.11)
GULF 57.75 2,330.21 2.21 GJS 0.13 0.21 8.33 GLOBAL 7.95 407.32 (13.11)
CPALL 49.75 2,140.85 (1.97) SSPF 3.90 0.02 8.33 KWC 302.00 1.54 (12.97)
AOT 54.50 1,464.94 (0.46) RCL 25.25 122.44 7.91 EMC 0.07 0.27 (12.50)
TRUE 12.50 1,301.81 (0.79) TFM 8.05 1.45 7.33 TGPRO 0.07 0.07 (12.50)
BBL 151.50 1,235.81 (0.98) ADVANC 304.00 8,477.02 7.04 CV 0.07 0.31 (12.50)
SCB 124.50 1,245.76 (0.80) OR 12.20 603.13 7.02 RS 0.80 16.89 (10.11)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
13-Feb-25 (28) (50) () 32 (60)
12-Feb-25 13) 8 3 (16) (561) 81 174
11-Feb-25 30 (29) M) (23) (471 186 86
10-Feb-25 (59) (56) ) 6 a7 (262) (638) (266)
7-Feb-25 30 (31) 7 21 (44) (54) 649 169)
Weekly
WTD (57) (148) (33) 9 (56) (1,294) (340) (66) (2,031)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) 0
31-Jan-25 (85) (6) 1 (115) 0 1,272) 0 (785) (2,031)
24-Jan-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
Monthly
MTD 17 (381) (5) (29) (224) (2,189) (1,14) (276) o
Jan-25 (330) (229) M4) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (@1 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (314) (610) (119) (731) (479) (10,607) (2,375) (1,279) 3,888
uanuaqunsswouua\)una\)qumoum‘luds:mpﬂnu
1,033 1,008 Equity SET50 futures Bond
684 554 586 (Btmn) (Contract) (Btmn)* (Btmn)
> 126 T T T T T T T T T Daily
£ Bl :reb2s (945) 3,013 503 (1,248)
o (363) Weekly
- WTD (1,994) 3,796 650 511
(1,.994) (945) 7 Feb-25 2,493 76,384 12,852 6,293
(3,165) 31-Jan-25 (2,836) (42,942) (7,490) (1,922)
43,027 24-Jan-25 (797) 19,557 3,480 9,072
N 61 17-Jan-25 (5,539) 5,002 905 (10,386)
' 7,140'8:670 12,028 Monthly
? f . 3,013
o 4 MTD 563 80,180 13,502 6,804
E . . . . . . . . pe— jan-25 (11,334) (59,419) (10,375) (12,445)
3 Dec-24 (10,468) (136) (58) 12,340
(9,988) (7.159) (6,914) (1,245) Nov-24 (13,736) (54,830) (9,965) (29,239)
Quarterly
QTD (10,835) 20,761 3,126 (5,641)
6820 5736 141p 4,776 4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T T T 3Q24 21,462 147,286 23,362 69,358
3,017 (1.248)  2Q24 (47,705) (105,911) (16,982) (17,407)
= (5.279) 9201 (4622) (2659 Gom 1Q24 (69,326) 5,927 937  (28,578)
K] ’ YTD (10,772) 20,761 3,126 (5,641)
< s 2 &2 9 o 2 o o o 2024 (147,940) 16,661 1,816 (26,548)
S S ¢ 2 & & & £ & & 2028 (192,490) (171,351) (33,010 10,930
8 ™ () < [To) © ~ o = o
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,000 1 ) 1,550 1100 7 (pts) e SET50 Index (LHS) (%) [ 36
o (Foreign Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
A T T T T T T T T T 1,050 - r 34
r 1,500
(20.000) 1,000 A r 32
(40,000) 1 r 1,450
(60,000) - 950 A L 30
r 1,400
(80,000) A 900 - r 28
(100,000) F 1,350 \ A
850 A F 26
(120,000)
(140,000) 1| I Foreign Accumlate (1 - 1,300 800 - b 24
(160,000) - SETIndex 1,250 750 T T T T T T T T T T T T T 22
NI I 338§ ¥ OSOEOYTEYEOYyogov

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

CPN 18.04 3.21 168 AOT 6.80 (6.49) (354) ADVANC 2472 DELTA (559)
BBL 26.72 0.90 137  DELTA 92.63 (2.16) ) GULF 413 HMPRO (127)
GULF 37.51 1.85 107 PTT 7.74 (7.00) (212) INTUCH 202 BDMS (120)
SCB 19.15 0.83 103 BDMS 25.70 (8.59) (194) PTT 167 BH (116)
MINT 30.54 3.74 99  KBANK 45.73 (1.24) (192) PTTGC 138 CPN 1e)
CPALL 25.32 1.45 72 TISCO 27.98 (1.81) (177) KTB 122 TISCO (98)
AMATA 1n.72 2.65 65  PTTEP 9.95 (0.98) (124) CPALL 14 TU (90)
TTB 28.62 27.15 53 TOP 13.31 (4.23) (103) TTB 83 CCET (79)
BTS 9.72 8.60 52 WHA 12.64 (19.32) (89) TOP 82 PTTEP (71)
BH 30.47 0.20 34 ADVANC 38.13 (0.26) (79) GPSC 70 VGI (54)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
s1mua 13 n.W. WoW MoM YoY YTD
astinowBou
VIX Index 15.10 (4.97) (2.58) (19.29) 5.01 (12.97)
Europe CDS (bps) 52.675 0.00 (0.37) (5.93) (5.07) (4.97)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5373 1.09 0.26 (1.19) 32.80 (0.20)
dasanwasgu:
Dollar Index 108.17 0.18 0.44 (0.95) 3.30 (0.29)
aksSgaoaais/uin 33.59 (0.92) (0.42) (3.12) (6.96) (1.93)
gls/ansgaoaans 1.05 0.78 0.78 1.55 (2.43) 1.08
ansgaoaans/iwuegdu 152.76 (1.01) 0.88 (3.30) 1.51 (2.76)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.03% 0.00 (0.90) (1.13) (14.34) 1.28
sas1dwdvwusUassguialng 10 U 2.27% 0.00 (0.52) (13.36) (30.66) (3.29)
80519108V WUsSUOSSTUaaksy 2 U 4.31% (2.92) 8.46 (6.22) (25.85) 6.54
505151050WUsSUOSSYUNIaaKsSg 10 U 4.53% (7.25) 8.65 (24.53) 29.69 (4.60)
FuAnlnAfeur:
CRB Index 549.60 0.1 147 218 4.56 2.44
NoLAILLNY (aoaanscdooous) 2,927.31 0.81 2.50 9.36 47.00 1.57
AIMISAAU (aoaansaouisisa) 4.07 25.62 46.40 203.73 (56.38) 2.01
uhduaanaqlu (aeaansdeursisa) 78.00 (1.27) 1.24 1.89 (3.00) 6.51
uuaanatiogoasn (aoaaiscdousisa) 71.29 (0.11) (8.46) (9.62) (6.98) (0.60)
A1S:00180 (R0) 780.00 0.52 (1.64) (27.78) (50.70) (21.77)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmanouunuwusuas 10 U vovinguazaksgd
601 % (0.4) 1Rts), —_—
5.0 1 TH GBIOY
(0:9) 1 +25D =-1.09
401 +1SD = -1.41
(1.4) 4
3.0 A Avg =-1.73
(1.9) 1
20 usT10Y 1SD=-2.05
i (2.4) 4
10 -28D=-2.37
0.0 T T T T T T T T T T T T (2.9) -
3 3 3 3 3 8 3§ 3 3 5 8 8 3 3§ 3 3 3 38 8 38 3 3 8 8
daswanwagu THB/USD mistndsulkovovdasinanwasulugimadoaoaais aso
39.0 7 (THB/USD) -
Thai Baht
38.0 +25D=37.75 g
Japanese Yen ]
37.0 1 +1SD = 36.44 Singapore Dollar
36.0 China Renminbi ]
Avg=35.13 South Korean Won
35.0 1 R k
Malaysian Ringgit
34.0 1 Offshore Deliverable CNY |
33.0 A -15D=33.82 Philippines Peso |
2.0 4 25D =32.51 Taiwan Dollar |
Indonesian Rupiah ]
31.0 1 Hong Kong Dollar ]
30.0 T T T T T T T T T T T T Indian Rupee
I 3 3 3 3 I ¥ I &8 F§ 3 & 8§ ' ' ' '
3 L L > 5 = ) & 5 3 g % _g (0.5) 0.0 0.5 1.0 1.5
w = < = = - k4 » e} = a = w (% Change 1 day)
novM uhiJudu Brent
3,100 (US$/Troy ounce) 95 7 (US$/bbl) .
+2SD=91.38
i +2SD =2894.68
2,900 % |
2,700 - +1SD = 2686.66 +1SD = 85.86
85 -
i Avg=2478.64
25500 va Avg=80.35
2,300 - 80
-1SD = 2270.63
2,00 75 4
-25D =2062.61 SD=74.84
1,900 A
70
1,700 A -25D=69.32
65 T T T T T T T T T T T T
1500 +—o>—"Mm—""7"———+—+—"—+—+—+—+—— LT - L - L L L L T T L =
< < < < < < < < < < < [Te] n N N o~ o~ N o~ N ] N o~ o~ 3\l 3
g 9 g a4 a4 9 q g o o o 5 5 5 & < 3 5 & 3 3 o s 3
8 8 2 8 532 2 88 38 8 5 8 g g2 2 8 5 3 2 8 8 & & &8 B
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price Avg. Price

13-Feb-25 QTDin1Q25 in'24 in'25
CRB Index 549.60 0.8 540.25 0.8 2.7) 534.51 (2.16) 540.25 11 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.36 (0.7) 78.84 Al 9.1 79.67 (2.75) 78.84 (1.0) Daily
Brent Crude (US$/bbl) 75.15 (1.7) 78.04 4.6 (10.0) 80.69 (2.32) 78.04 (3.3) Daily
West Texas Int. Cushing (US$/bbl) .37 (1.8) 74.20 5.4 (14.4) 75.90 (2.17) 74.20 (2.2) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 71.56 (2.3) 80.85 5.4 (6.8) 83.20 (3.84) 80.85 (2.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.65 13.3 3.33 16.3 (16.5) 3m (22.56) e 7.0 Daily
Coal Price NEX (US$/MT) 104.89 9.7 115.07 (18.0) (15.9) 136.85 (23.17) 115.07 (15.9) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.09 1.8 93.60 6.3 (16.1) 94.70 (8.16) 93.60 (1.2) Daily
Gas Oil - Dubai (US$/bbl) 17.73 13.9 14.76 2.4 (40.7) 15.02 (29.07) 14.76 (1.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.09 10.6 93.60 6.3 (16.1) 94.70 (8.16) 93.60 (1.2) Daily
Gasoline - Dubai (US$/bbl) 17.73 n2.2 14.76 2.4 (40.7) 15.02 (29.07) 14.76 (1.8) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.93 26 74.08 (15.9) (6.6) 72.36 3.31 74.08 24 Daily
Fuel Oil - Dubai (US$/bbl) 0.57 (130.7) (4.76) 217 (35.9) -7.31 (38.48) (4.76) (34.9) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.70 (0.3) 93.16 5.4 (17.3) 95.30 (9.24) 93.16 (2.2) Daily
Jet Kerosene - Dubai (US$/bbl) 17.34 1.4 14.33 (3.2 (44.7) 15.63 (32.29) 14.33 (8.3) Daily
SG Refinery Margin (US$/bbl) 4.07 46.4 2.34 (53.3) (75.5) 4.83 (65.09) 2.34 (51.59) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 845 1.8 833 (0.2) 5.9 847 1.45 833 (1.6) Tuesday
Ethylene Spread (US$/MT) 181 1.4 164 380.1 213 173 (4.64) 164 (4.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 822 1.8 2.3 825 (2.72) 822 (0.5) Tuesday
Propylene Spread (US$/MT) 171 (6.8) 152 (1.9) 0.2 151 (22.32) 152 0.6 Daily
Naphtha - Singapore Spot FOB (US$/MT) 664 19 669 27 27 674 3.13 669 (0.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.8 (4.2 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 306 (3.9) 301 249.7 (16.6) 339 (10.52) 301 (11.4) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1173 (2.0) 18.4 1,181 1214 1173 (0.6) Tuesday
LDPE-Naphtha Spread (US$/MT) 516 2.4) 504 80.7 48.3 507 26.88 504 (0.5) Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 985 (0.7) 3.2 1,000 017 985 (1.5) Tuesday
PP Spread (US$/MT) 326 3.7) 315 (7.2) 4.0 326 (5.45) 315 (3.3) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 0.0 560 0.2) 15.8 549 9.73 560 1.9 Tuesday
MEG Spread (US$/MT) 36 (20.5) 43 (15.2) (1,077.1) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 950 3.3 930 (13.1) (18.2) 1,033 (6.32) 930 (10.0) Tuesday
Paraxylene Spread (US$/MT) 320 2.1 264 176.8 (35.1) 360 (12.41) 264 (26.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 164 (21.6) 132 (16.4) (29.1) 226 0.94 132 (41.5) Daily
Toluene, FOB Korea Spot (US$/MT) 815 4.5 790 6.1 17.2) 847 (5.02) 790 (6.8) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 1.6 917 (65.8) 0.4 1,009 9.90 917 (9.1) Tuesday
Benzene Spread (US$/MT) 345 0.8 316 (5.8) (6.6) 407 19.49 316 22.3) Daily
Benzene - 92 RON Spread (US$/MT) 154 (28.1) m9 (30.9) (409.9) 201 423.15 m9 (40.9) Daily
Condensate (US$/MT) 630 (0.7 667 7.0 (8.9 674 (2.70) 667 (1.0) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 3.0 683 21 (15.8) 750 (6.44) 683 (8.9) Tuesday
PTA Spread (US$/MT) 59 (0.2) 60 (12) 228 58 (7.86) 60 3.4 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 764 (4.2) (10.7) 806 (4.54) 764 (25.6) Tuesday
Ethylene Spread (US$/MT) 579 (©0.4) 600 (4.2) (16.7) 633 (4.51) 600 (5.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2928 3.0 2,755 3.6 43.0 2,389 22.92 2,755 283.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,469 3.2 9,164 (1.6) 9.1 9,267 8.70 9,164 [(R)] Daily
Silver Future (US$/Troy Ounce) 33 0.3 31 1.3) n.a. 29 17.06 31 7.3 Daily
China Composite Steel Prices (CNY/MT) 3704 (0.1) 3,701 (2.9) (10.6) 3,930 (7.73) 3,701 (5.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,860 5.7 4,677 (3.4) 231 4,223 10.14 4,677 10.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 243 (1.2) 24 (2.3) 58.7 233 46.49 24 3.5 Daily
Sugar #11 (US$/LB) 19 3.4 18 (10.7) (13.8) 20 (0.34) 18 9.7 Daily
Freight Rate

Baltic Freight Index: BDIY 780 3.6 890 (37.7) (25.3) 1,743 25.05 890 (48.9) Daily
Baltic Supramax Index: BSI58 724 19.7 728 (32.8) (20.1) 1,238 20.19 728 (41.2) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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voayamsu18u39asa (short sales) suii 13 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
HMPRO 10,729,600 85,665,595 7.98 2413
TCAP 129,400 6,405,300 49.50 12.84
SAWAD 878,200 33,024,200 37.60 12.83
IRPC 6,024,500 6,109,235 1.01 11.95
PTTGC 6,757,300 129,874,930 19.22 11.65
PTTEP 910,500 114,872,350 126.16 11.64
SCC 210,800 30,911,950 146.64 10.79
TU 3,822,800 43,049,710 11.26 10.29
TIDLOR 867,100 14,884,940 1717 9.82
DOHOME 1,357,900 8,388,630 6.18 9.09
BBL 689,300 104,750,050 151.97 8.48
BCH 525,400 7,277,200 13.85 8.48
PRM 419,400 3,171,805 7.56 8.45
TKN 85,500 714,975 8.36 7.68
OSP 769,000 11,379,830 14.80 7.23
TOP 2,384,500 57,801,350 24.24 718
AOT 1,919,100 104,875,725 54.65 7.16
MAJOR 36,700 495,530 13.50 7.07
QH 1,004,600 1,608,318 1.60 7.05
BANPU 2,600,300 12,058,424 4.64 6.71
CPF 719,000 14,986,640 20.84 6.59
MEB 13,500 282,540 20.93 6.54
CPAXT 625,100 16,096,625 25.75 6.48
GFPT 107,100 916,915 8.56 6.31
CBG 220,900 15,557,400 70.43 6.28
MTC 136,600 6,066,750 44.141 6.12
OR 2,998,300 36,850,110 12.29 6.11
AP 544,200 4,288,775 7.88 5.85
MEGA 36,200 1,101,025 30.42 5.84
ONEE 130,800 429,258 3.28 5.42
DELTA 1,134,200 131,109,700 115.60 5.31
LH 1,179,500 5,107,300 4.33 5.29
WHA 2,170,400 10,033,968 4.62 5.19
BAM 743,700 4,403,810 5.92 5.02
KBANK 769,700 120,615,600 156.70 4.95
AAI 65,800 352,475 5.36 4.83
TFG 305,300 949,052 3.1 4.82
MINT 1,238,500 32,976,450 26.63 4.57
TRUE 4,687,800 59,267,070 12.64 4.55
TTA 220,400 942,574 4.28 4.49
SAV 22,700 418,770 18.45 4.28
TTB 8,285,700 16,110,227 1.94 4.23
TISCO 184,400 18,099,400 98.15 4.21
ITC 435,400 7,358,650 16.90 417
CPN 391,200 20,629,150 52.73 4.09
SISB 105,000 2,768,125 26.36 4.06
BEC 21,700 83,550 3.85 4.05
BCPG 787,600 5,381,500 6.83 4.03
VGI 4,007,000 12,047,494 3.01 4.02
KKP 111,200 5,680,600 51.08 3.91
SNNP 222,100 2,642,990 11.90 3.83
SKY 42,500 888,930 20.92 3.81
TASCO 100,600 1,741,030 17.31 3.81
PTT 1,167,200 35,599,600 30.50 3.80
BPP 129,200 1,063,105 8.23 3.75
GLOBAL 1,746,400 14,344,045 8.21 3.50
CENTEL 64,000 1,813,700 28.34 3.47
KTB 1,085,400 25,387,140 23.39 3.4
PTG 170,800 1,217,235 713 3.34
BTS 2,004,800 12,351,660 6.16 3.25
IVL 407,100 9,315,250 22.88 3.19
BH 113,100 19,795,950 175.03 3.08
SIS 3,500 88,375 25.25 3.06
SAT 19,200 199,230 10.38 2.98
BDMS 1,194,000 27,139,520 22.73 2.87
SIRI 1,261,500 2,029,429 1.61 2.86
XO 19,900 357,320 17.96 2.82
COoM7 228,400 4,886,170 21.39 2.77
BTG 19,300 336,800 17.45 2.76
MBK 14,500 261,000 18.00 2.7
MC 104,200 1,048,040 10.06 2.61
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa

(uan) (un) NguAUNS:UKAN

RCL 128,200 3,184,890 24.84 2.60
ADVANC 732,900 219,059,800 298.89 2.58
BLA 49,900 975,930 19.56 2.55
TIPH 5,200 109,910 2114 2.55
RBF 54,100 262,686 4.86 2.47
XPG 235,700 209,773 0.89 2.47
THCOM 160,000 1,798,690 1.24 2.44
BGRIM 604,300 7,619,380 12.61 2.39
HANA 160,100 3,516,190 21.96 2.37
ORI 73,300 223,332 3.05 2.36
AH 1,700 15,640 14.22 2.35
BCP 462,000 17,010,450 36.82 2.35
BEM 365,800 2,414,280 6.60 2.35
KAMART 92,300 829,860 8.99 2.34
ERW 465,900 1,528,730 3.28 2.33
STA 220,500 3,343,580 15.16 2.24
CKP 68,800 186,500 2.7 2.23
sC 18,900 48,762 2.58 2.18
SPA 59,700 299,617 5.02 2.18
CCET 2,235,900 18,102,625 8.10 217
SCB 216,200 27,072,200 125.22 217
SABINA 21,000 382,370 18.21 2.12
SPALI 110,700 1,723,830 15.57 21
GUNKUL 287,500 528,999 1.84 2.05
CHG 200,600 423,822 21 2.02
SAPPE 11,000 569,975 51.82 2.00
TVO 3,500 74,190 21.20 2.00
SAMART 40,200 284,715 7.08 1.91
SPRC 391,900 1,995,704 5.09 1.88
AEONTS 7,200 785,900 109.15 1.87
PLANB 732,600 5,226,475 713 1.87
EA 1,250,900 3,194,792 2.55 1.86
AU 31,000 262,005 8.45 1.82
JTS 3,800 186,950 49.20 1.77
TTW 25,000 221,255 8.85 1.72
TLI 236,100 2,625,130 11.12 1.69
ASIAN 7,500 51,990 6.93 1.68
KTC 66,200 3,409,650 51.51 1.64
CPALL 672,900 34,170,700 50.78 1.60
SCCC 600 94,950 158.25 1.59
TPIPL 105,500 100,850 0.96 1.57
M 57,000 1,003,930 17.61 1.52
PSL 87,600 548,705 6.26 1.48
STPI 10,400 27,522 2.65 1.48
INTUCH 389,500 38,774,175 99.55 1.45
JMART 331,500 3,368,960 10.16 1.45
PSH 50,200 284,805 5.67 1.41
SUSCO 10,700 26,724 2.50 1.38
TQM 16,000 264,240 16.52 1.35
AWC 381,200 1,146,544 3.01 1.34
SINGER 95,700 598,320 6.25 1.32
TOA 59,900 742,860 12.40 1.26
CRC 82,000 2,806,475 34.23 1.22
JMT 273,200 3,674,190 13.45 1.18
CK 47,100 735,040 15.61 117
THANI 20,700 24,425 1.18 1.7
EGCO 5,800 577,900 99.64 1.1
KCE 130,500 2,776,490 21.28 1.04
PR9 27,300 604,010 22.12 1.02
ACE 14,000 17,920 1.28 1.00
SCGP 307,000 4,750,720 15.47 1.00
SHR 53,900 109,449 2.03 0.98
SYNEX 38,400 419,630 10.93 0.97
RATCH 21,000 572,250 27.25 0.89
GPSC 185,300 5,074,550 27.39 0.88
STGT 27,000 199,815 7.40 0.87
WHAUP 27,800 99,792 3.59 0.87
AAV 180,600 385,650 214 0.81
RS 151,200 134,244 0.89 0.79
AMATA 107,600 2,664,260 24.76 0.78
SAK 12,600 52,336 4.15 0.78
ICHI 34,500 450,600 13.06 0.75

AL aa0KANSWEKPUS=INATNE 1A InnovestX Research
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asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIUKUUOVHUSKIS &u SUR 13 n.W. 2568

Sogjuskis Uszan Sufilaun sou 58mislauy/
Kannswg [Skug (un) /S g
MJD uvand um Aaddnus Ruaney 11-02-68 1,286,800 0.77 990,836 do
Total do 990,836
e -
ans 990,836
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Qourd

UpnuKku

10
XD
AAPL80X Bt0.00837
ASMLO1Bt0.0439
IRC Bt0.868
Share listing
PPPM 1,091,300 Shares
1IG 1 Shares

17
XD
CPNCG Bt0.2271
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3

XD

FTREIT Bt0.188

GGC BtO.1

OR Bt0.13

XR

UMS 1:0.93 @Bt0.50

1n
XD
RAM Bt0.05
PD
FPT Bt0.31
Last trading day
EE-W1
New securities
MOTHER (mai)
New warrant
24CS-W2
Share listing
TRU 1,415,065 Shares
18

25
XD
IRPC Bt0.01
JMT Bt0.28
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06

12
Sunaysn
19
XD
GULF Bt1.01
INTUCH Bt6.54
OKJ Bt0.16
VISA80X Bt0.0024
WHABT Bt0.16
26

13
XD
DIF Bt0.2222
POPF Bt0.1993
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09

20
XD
ADVANC Bt5.74
MSFT80X Bt0.01424

PD
RAM Bt0.05

14
XD
SBUX80X Bt0.01025
Share listing

JCKH 7,396,449 Shares
BC 38,250 Shares

2
XD
LUXF Bt0.21
PD
METCO Bt8
TSC Bt0.8

28
XD
ESTEE80X Bt0.00394
KSL Bt0.05
PICOBt0.1
PD
IRC Bt0.868
VNM19 Bt0.0663

Duinu 2568

ws

XD

PTBt0.7

PD

POPF Bt0.1993
TAIWANT19 Bt0.223

XD
HENG Bt0.0525
PD
INTUCH Bt6.54

PD
CPNCG Bt0.2271
MA80X Bt0.00258

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

XD

PEP80X Bt0.00908
PD

DIF Bt0.2222
WHABT Bt0.16

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswnwheasms kannswimseldinsSovking

kannswimoldinsovking C

mAvmsBouy NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | KNY Caution:

list (**) KQ "c"

ankq "NC" anka

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:1ao
ounoo:lasu 3UR 25/03/2024 FuirSovkung CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutrdovking CB
EMC 3/25/2024 | mswasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:uao
ounoo:lasu 3UR 25/03/2024 FuiSovking CB
GLOCON 3/25/2024 | mswaguudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHoRU < 50% YoV

oUNI0:IGSU e
nuIs:udo

ke 3/25/2024 msi:ﬁa:E“Tua‘) : : ] v '5U26/03/2024 Buiedovnine CB : :
awa: uSUnAadadrs:ktianuu
MSsIBU
ouN31R:1dsu 3UR 25/03/2024 JulASovkiNe CB
NATION 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun319:1dsu 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥is:Uao
ouN310:1dsu 3UR 25/03/2024 JulASovkiNg CB
NEWS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:Tdsu 3URA 25/03/2024 Jutnevkine CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥s:uao
oun31R:1dsu 3UR 25/03/2024 FulAdovkiNe CB
STOWER 3/25/2024 | mswaguudav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
TRC 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHORU < 50% YoV - -
910 SET nu¥s:Uao
ounoo:lasu 3UR 25/03/2024 FuirSovking CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
w 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
SMC 3/26/2024 ﬂi:::j;:i?j:\) - - - v dur 26/03/2024 ﬁumga\mlf,w CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guindovkine CB

2UNSN0:IASU ; e
wawa: douroviiioRU < 50% vovnu

vPO 5/13/2024 | mswWaguulav - - - v L _ g -
o SET dis:udo dksuoumsiou laswnan 1
daugasdun 31 uAu 2567
'3UR 25/03/2024 TuinSovkie CB
IKawa : GOUYDVIEDRU < 50% YoV
2UNI:IASU nuBs:ud
DIMET 5/16/2024 | mswasuulao - - - v 3UR 16/05/2024 Juirdovkiny CS
10 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JutAovkung CS
wawa: Faouleysliuaavaouiku
&1rkSuoUMSIBU Us:5hU ugasun 31
5uo1AU 2566

3UR 17/05/2024 Butndovkune CB
IKawa: douyoviiioRu < 50% vavnu

QUNDD:IASU
cMO 5/16/2024 | mswWaguudav - - - v
011 SET

ounD:lasu

CHO 5/17/2024 | mswasuudav - - - v L : _ p
o SET ulws:uahojhmsy\)umst\)u laswan 1
dugadun 31 GuAu 2567
3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYoLKHioRU < 50% YoV
2unIN:IGSU nués:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3UR 17/05/2024 Juindovring CS
910 SET wawa: JaouUeyglliuaavnouiu
drsuoumsiSu laswnan 1 dugasun
31 0uAuy 2567
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Qoud

kannSwanwamasms

kannswimsldinSovking C

rannswamaulanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level | KINY Caution:
N anka "NC" ankaq
list (**) 1KQ "c" * :
s 3UR 17/05/2024 TuiASovku1e CS
2uUNI:IGSU T <
SBNEXT | 5/17/2024 | mswasuuav - - v naua: gaoudayBlinaaonowiAL
o1 SET aksuUMSIoU lasuran 1 duaasdun
31 0uhAu 2567
ounco:lasu 3UR 05/06/2024 JuiAdovkuie CF
ANI 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dSU 3UR 05/06/2024 JulAdovkung CF
CIMBT 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUVOLKHD
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusregoslinsudiou
2Un30:TESU 3UR 05/06/2024 JutAdovkune CF
GLAND 6/5/2024 mswWasuulav - - v awa: Msns:ngnstioRuyovrto
910 SET Kusregoslinsudiou
ouN310:Tdsu 3UR 05/06/2024 JutAdovkung CF
GRAMMY 6/5/2024 | mswWasulav - - v IKQWa: Msns=oneMstioRUYOLKHD
910 SET Kusrggoslasudiou
3UR 25/03/2024 JulASovkiNg CB
s IKawa : GOUYDVIEDRU < 50% YoV
oun:)ja:?osu nuBs:ud0 T
kwi 6/5/2024 msi)ﬁU;E“TuaD : ) 4 5ur 05/06/2024 Buiedovrine CF
Kawa: Msns:NgMsioRUUOLKH
Rusregoslnsudiou
ouN31R:1dsu 3UR 05/06/2024 BulAZooKLIY CF
LRH 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dsU 3UR 05/06/2024 JulAdovkung CF
MATCH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUOLKHD
910 SET Rusregoslnsudiou
ounoo:lasu 3UR 05/06/2024 BuiAdovkuie CF
NFC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1dsU 3UR 05/06/2024 JulAdovkung CF
PMTA 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRuvovKH
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 JulAdovkure CF
PRG 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1ESU 3UR 05/06/2024 JutAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - v IKaWa: Msns:oneMstioRuvovKH
910 SET Rusregoslinsudiou
ouno0:lasu 3UR 05/06/2024 BuiAdovkuie CF
ROH 6/5/2024 | mswWasulav - - v KawWa: Msns=oneMstioRuYoLKHo
910 SET Kusrggoslasudiou
ouN310:1dsu 3UR 05/06/2024 BulAZovKLNY CF
TNL 6/5/2024 mswWaguulav - - v awa: Msns:ngnstioRuyovrto
910 SET Rusregoslinsudiou
3URA 25/03/2024 Juinevkine CB
o yas IKQWa : dOUYDLKHDRU < 50% Uov
oun:))o:iosu Nugs:do C
ums 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ Y 35U 05/06/2024 ﬁuwléat\)hmsﬁF
awa: Msns:ngnstioRuyovito
Kusiegoslinsudiou
ouN319:Tdsu 3UR 05/06/2024 JuiABovkLneg CF
UOBKH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:o1eMstioRuvOLKH
910 SET Rusregoslnsudiou
3ui 05/06/2024 duindovkuie CF
IKQWa: MSASNEMSHORUYODKHD
2uNI:IGSU »»’iuiwsiaamnsuﬁ;ou "
ZAA 8/13/2024 mswasuulav - - v oun 13/(.)8/202{9utﬂi0\.)wla CB.
o1 SET mawa: aouu?\)pgrlohuumiuuaanm
50% yoonu¥is:udo
rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
3URA 25/03/2024 Juinevkune CB
IKQWa : OUYDLKHDRU < 50% Uov
nu¥is:1Ea
s 3UR 17/05/2024 Fuirdovkine CB
2unIND:IGSU X s N
GTV 8/15/2024 | mswasuudav - - v ltﬁqwai a:)nuu-a\)p;manUf 50% UO_\?I‘}U
1R SET B15:U80 dkSuLUMSIOU lasuan 1
augadun 31 DAy 2567
3ui 15/08/2024 Fundookune CB
awa: douvovitioRubAiudosnan
50% vovnudis:uan
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kannSwanwamasms kannswamauldainSovkuny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | K9 Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

drsubumsiSu Tasan 2 duaadun
30 Ugugu 2567
3un 15/08/2024 JulASovkig CB

2unN:IGsSU awa: douvevitioRubAiudosndn
PPPM 8/15/2024 mswasuulav - - - v 50% vovnudis:uan
910 SET dmsuoumstou laswnan 2 daugadun

30 DOUBU 2567
3UR 16/08/2024 Gutrovking CB

2UNID:IASU awa: douvevitioRubiAiudosndn
NWR 8/16/2024 | mswasuula - - - v 50% yovnuBis:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuiau 2567
ounso:ldsu 3UR 03/09/2024 Juindovkine CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKQWa: Msns=ongMstioRUYOLKHD
910 SET Rusiegoslinsudiou
dunso:ldsu 3UR 03/09/2024 Juipdovking CF
TR 9/3/2024 mswWaguulav - - - v awa: Msns:ngnstioRuvovrto
910 SET Rusregoslinsudiou
3UR 01/10/2024 Juindovkine CB
2uNI:IGSU wawa: s19laonsaliuvuls:oU
CITY 10/1/2024 mswWaguulav - - - v <100 au. (SET) KSo < 50 au. (mai)
00 SET dKSubUMSIBU Us:510 ugasdun 31

nAsNNIAU 2567

3UR 05/11/2024 ulAovKNe CS
wawa : n.a.a. udousenliudluou
MsIBU dSudUMSIBU Tasunan 2
FugaduR 30 aueu 2567

3ui 14/11/2024 Fundovkuie CS
IKQWa : OUYDLKHDRU < 50% Uov
nuzhs:udo &ksuoumsisu lasunan
3 dugaduf 30 Augneu 2567

3ui 01/04/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouku
FKSUPUMSIBU Us:510U dugasdun 31
5uOAU 2566

3UR 18/11/2024 uindovkune CB
IKQWa: doUuyoviiioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 dugaduf 30 AugNeU 2567

3UR 18/11/2024 uingovkune CB
IKQWa: doUYovKioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 3ugaduf 30 AugNeU 2567

3UR 25/03/2024 Juinevkine CB
IKQWa : doUUOLKHRU < 50% YoV
nu¥s:1ao

3ui 18/11/2024 Fundovkune CB
wawa: USUnRauass:kianuu
MSIBU

3UR 23/12/2024 Guindovkine CS
wawa : n.a.a. LSoUsENTALATuLY
MsBuU drkSupumMsIdu lasunah 3
Fugasun 30 Augnau 2567

3UR 18/11/2024 Futrdovking CB
wawa: UsUnRatass:kianuu
MSIdU

'SUR 20/11/2024 WRUKATU
($ovKUNE CB

hawa: ThaiBMA JutrdovkungRun
yovUSUN AsaiRatais:KiKSoUFUG
mudormKkuaRuA UG

'SUR 24/12/2024 ulﬁ?umq'ﬁu
(n8ovKune CB

wawa: uAluuds ThaiBMA Uaa
1ndovKNEKUAUODUSEN hovIn
drs:rlinounuamudamKuakul
uads

3ui 25/03/2024 FunSookune CB
IKQWa : dOUYDLKHDRU < 50% Uov
nu¥is:IEa

ounS10:1dsu 3UR 14/01/2025 uiAovKe CS
EE 1/14/2025 mswWaguulav - - - v awa : n.a.a. WolkusENKSo - -
910 SET novNUUATULUNSIBU EKSUDU
MsIBU Us:$U dugaduf 31 suonAu
2566 Lla:dkSUdUMSIBU lasunan 3
FugaduR 30 AugNeu 2567

ounID:IGSU
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 | mswWaguudav - - - v
010 SET

2UNI0:IGSU
ITD 11/18/2024 | mswWaguudav - - - v
910 SET

QUND:(GSU
TSR 11/18/2024 | mswWaguudav - - - v
91n SET

2UN0:IGSU
JCKH 11/18/2024 | mswaguulav - - - v
010 SET

oun0:lasuU
NRF 12/23/2024 | mswWasuudav - - - v
011 SET

QUND:(GSU
SABUY 12/24/2024 | mswWasuudav - - - v
011 SET
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¢ foaa.
Qourd

KannswonwIasMS e . N kannswemaeldinSovking
mAumsSouy

kannswimauldainSovkuie C 0
Sharecode Effdate Enddate . HE(NonlCompllancs)
Turnover Level | K9 Caution:

list (**) 1KQ "c"

aunN30:lasu 3UR 23/01/2025 Buindovkune CB

cVv 1/23/2025 mswWasuulan - - - v IKQWa : USUN/USBngos/novnuUAQ - -
91N SET Jashsstauineurnmkua

anka "NC" anka

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: auALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAvNED l\)auiuoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losuniiaonkannSwesvEvUovINeg (NVDR)
- kannswgnordevke “: 10U Tuuaavansluraus:TlosuRIiaNKINNSWES1050INY (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjﬁuhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauzsa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuosubuovidudous

® Level 2 Knedv Thzsooosms:n\)muan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswsmuinmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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HAsaa
Qoud

doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog
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Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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