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Alibaba 1aulaudvunsvlu FY3Q25 s1olaivu 8% YoY Ein:hﬁnammnmnmsﬁluc‘iouauqsﬁoné‘n

Earnings Result

Alibaba Group s1gviuwaUs:noums FY3Q25 s1eldsou 280,154 dukeou 1aula 8%
YoY dnshaarama laglrlsans 46,434 &Aukeou WUdu 333% YoY Gn3inaaiama wa
msdugumuRudvunsvuonmsiaulauevssio E-commerce uUs:inABULa:cOUS:INA
soudomsiaulavovssao Cloud RdulAAoUADY Al

milsansansiimamsai

USUNINEA TSN 46,434 &1UKoU IWUTU 333% YoY firlsdouniluvovidoRu 48,945 &u
KEIOU IWLTU 239% YoY filsdoru (Diluted EPS) 2.55 keou IWUTU 261% YoY 91n 0.71 Keou
Non-GAAP Net Income 51,066 d1ukgou WWUTU 6% YoY anhqhéﬂuowms@uhmmn 1)
mswuduvevsieldonmsdudumu 2) filsonmsusuyaAiaaiaueviduavnu 3) Mstwu
Juvevdoutuvrisonustnsou Taglawi: Ant Group

swidludouvovssiokanidulad

$191G01n 1) Taobao ta: Tmall Group: 1Gula 5% YoY Wu 136,091 d1ukeou 91nCustomer
Management Revenue WuTU 9% YoY ua: Direct Sales anav 9% YoY 2) Alibaba
International Digital Commerce: (Gula 32% YoY W0u 37,756 &1ukeou 91 International
Retail WWUTGU 36% YoY ua: International Wholesale (WUTu 18% YoY 3) Cloud Intelligence
Group: 1Gula 13% YoY u 31,742 &ukeou 4) Local Services Group: 1[&ula 12% YoY 10u
16,988 &uKkeou 5) Digital Media and Entertainment: (@ula 8% YoY 0u 5,438 dukeou

daslsusnado

sasrisonmsdduviu (Operating Margin) tWudutdu 15% 910 9% ulAeou dwudunu
uedosigldanaviiu 58.0% 910 60.0% dourmigonslumsuguanmsaaiadosigldwudu
10u 15.2% 911 13.0%

Balance sheet and cashflow

U§GnUlﬁu3011a:l\3ua0r]us:s:§u 610,041 AuKgoU AS:LlEBUaOINMSANTULIU 70,915
&UKEOU WUTU 10% YoY Free Cash Flow 39,020 &1ukgou aaav 31% YoY DmsdoRuAu
119 &UAU Yam 1.3 wuduaoaansilamoonkuiyanAlsou 5 wuauaoaas

dviinnwdgvdumsuivduna:msavnu
Alibaba TaowEevlus:e:duAo Mswuduvevmigselumsavnudulasvasrowugiu
Cloud ta:msuyodunsulisolugsio E-commerce S:K310US:INA

REVENUE- %CHGYOY 13024 4024 [1025 [2025 [3Q25

Taobao and Tmall 20% 4.0% -10% 1.0% 5.0%
International Digital Commerce 44.0% 45.0% 32.0% 29.0% 32.0%
Cloud Intelligence 30% 3.0% 60% 70% 13.0%

Smart Logistics 24.0% 30.0% 16.0% 8.0% -0.8%

Relative price Performance
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2025
—— 9988 hk Equity HSI Index
net profit Negative Negative Positive Positive
margin Neutral Neutral Neutral Neutral
revenue Positive Negative Positive Positive

Market Cap (HKD Billion) 2590.74

Beta 1.41

Last close 136.30

12-m Low / High 65.2 /136.8
Target price 129.00

Return Potential 5.4 %

% of Buy / Sell rating 93.0%/0.0%
T B i
DATA FORWARD AVERAGE
P/E 14.40

P/B 2.38

P/S 2.57

EV/EBITDA 10.03

Dividend Yield 0.0 %
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Alibaba Group Holding Limited

Alibaba Group Holding Ltd operates as a holding company. The Company, through its subsidiaries, provides internet
infrastructure, electronic commerce, online financial, e-commerce, retail, and internet content services via global
marketplaces, as well as offers digital media, entertainment, logistics, and cloud computing solutions. Alibaba Group Holding

serves customers worldwide.

Quarterly Revenue Trend

Quarterly Margin Expansion Trend
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Il Cash Flow From Operations

Free Cash Flows
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