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AQ SET unsvdu Us:l§uavasiumsmMuouna1grdodu
LOSgUYNIBUMBAUMUNIINDINEKSTY 125% UIDS19ATS
veuzRguankious:ziGuluds:inAnuiaulodo nsus:yu
AUY. 30 W.9. KN Surprise 1BYU2AND:LJU Sentiment
Kuu sounvmMstdauignoonu ThaiESGX 2 w.A. Bogs:a0
Usvu1e Us:1Outuosuh 1150-1145 9a tusdun 1170-
1175 90

Js:zlaudiney A

Usu. nsul WaumuaiWiAudetagansinisiiarhdoanavingonu
MBAannslULdos10 200 Joanav La:mManIsSIoso10:augaan
dn 3-4 UK WSoUINYaKSYO:IASUBEBUDENDaUYSEIKINLAU
miAannsid 20-50% deoUs:inAdAmatu 100
SYUIABUAMAOLWIISEUNEAIAUNMBUNTT 125% luFuAuIvSIgNS
yovaKsy usoudvauARAgodovAuBTADUANLADS d:Aou
ADIUWENEIUAALISLAQAUAULASUZADUDLIU

u. DBUnUIWedastinouBolugusing w.o. A 52.2 digaluseu 32
1ou veusAgusInaAauIWoIWLGU 6.5% TugoD 1 U1oKiN
gogadudoud w.g. 2524 91nfvoauIasMsmMBEuov Usu.nsud
World Bank tuzaomathidniwons:AulAsugho kdvidousinoiy
TudusumonsmmaviiavteyrkasiaiskilazlAsygnos:ao
aoluds:zinAaalatnalku

U. komsmneds:ioulngua:aoaluso:{asunans:nuoInavAsIU
nsAsuusvhgaluondeu A1a GDP U 2568 lawew 1.8% ua:
2.0% muadu tuswounarsulguiemMsidulla:nAs:LUsucavg
ASAAIATIWWA 3.99 uIN/KUDE TagwavvLIU, NAW. Lla: AWK,
ahgaegs:kivomsSolaglawrzdiunnruig Mad:aisads:mald
AuMunseauarludui 30 W.g. U K§ooe 1031 USUR 10 w.A.
arn. e 1968 s1mKYIneUsudu 12% ikawawaadlaaav 3.5
Laudo sounviMsISORANAUdLoon WosShulaiosmwsiAlu
Js:inA istwevilunauondoRunguoirisogv BTG CPF
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¥ovduneaY SET Glonausudowudu 91nAIUAIAKIVIBD
uoARdde 1) AUY. 9:0udUSuUacaonbauloungaw 25bps Las
2) Usu. nsSuU deams‘go:ﬁrhﬁvioumawa\)lr‘iaoﬁuumsms
MBI auA laglawazAudu 3nRvgoiiAUAUKGNINTS
19s91A1SANREIVdDLTOY Laog1vIsAd AoWTLTaUYOY
ulgurgnBuevaksghddatAsugaslan o190unoUAIY
[ouunbdouusldumsiaulavavwals:nounsiugon 2Q68
dowalhusseinmAavnuozgvlduluagivs:uas:dvua:zmii
SET USuduldsiAna avdunagnsgavnudvavuuzulli
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1. AU Earnings Play 3oluuduriisgo@ulaudvunsy las 1Q68-2Q68 AQ
Alsundio: muTmYon\) YoY la: QoQ 1don ADVANC TRUE BTG CPF CPALL

2. KU Undervalued Fodoune PER ua: PBV 68F s:Aucind -1SD veuzAt 2568
AamMisgolaulaldd YoY uazdgiuzmstiduudounso tuzin GULF MTC CBG
SPRC

3. HunmmUmUmma ThaiESGX lag 1) U 2568 mamisiaula Yoy 2) gius
AISIOULLASY Lla: 3) Jretuwaaiiaus malk Div. Yield ogvtioslas 3% wu
HumauYo SET50: ADVANC BDMS CPALL PTT uwa: SET100: BCH BTG AP

4. Trading Idea: una\)nunsummmaa\ﬁoa\)uu utAvm(s 1) Hunmoiomua\)a
U2AKIAN AUY. Usuaoomsmomuaufsuw LUz U1 ngu REITs (DIF), naumudan
(CPALL) nguadorid (AP SIRI), nauwwo (MTC TIDLOR) uas ﬂaUYv\IV\h
(GULF GPSC) la: 2) HuUaOOﬂanmomumumowlaa\)mﬂa\)ﬂswmsmmn
uafgfywmsullS\)Hsoamaomﬂuu ltuzu1 BCH CPALL GULF MTC OR ua:
TRUE

Daily top picks 52?

MTC : UoVSIMAUDTTOYENS:AUSEEAUDINAAIAADIUAIAKID AUY. D:USUaQdAST
aontsulgurgaviumsus:suduwst 3ANvavtduiu Undervalued last 2568 Aq
flsiaula 17%YoY veuzAvoguudouan PER 68F s:du 13.9 ti1 Aatdu -2SD uas
tho:luthkineuevnovnu ThailESGX 910 SETESG rating s:Au AAA

KCE: Uovs1AAus:g:auilomald Sentiment uonOINIBUUINSOUAT S1AINSDLLAY
JSuav aAoiumakrdvanAio:isvavdoauAWalivadonidnouuiasnisni
thidhaksgREaulAull 90 Su m1NSURUS:MAGU W.g. 9:0NaUDAUTE Foo1oKuulk
YU 1Q-2Q68 GnsiAmamsailaiau Avtsutuusthidhdoiomisiiiau 18.20 un
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REITs & IFFs - [Gloaadlonma

DIF (High Conviction) - N2UUADIURURNOU

PTTEP - 1Q68: Alsaaav QoQ ws1:Usureuuigaqav
SPALI - w330 1Q68: mam(saqav YoY tla: QoQ

28 W.9. Economic release: US - QsUMA9aaKnssuuoL Fed anun Dallas
29 W.9. Economic release: EU - AsUAMUIGEOUUIASUDAD W.9.
US - duktivmius1o JOLTs b.A., AouBalugusina w.e.
TH - goadvoon i.A.
Event: JP - SQuKgQsuIAS
30 W.g. Economic release: JP - MSWAOMAYAANKASSY, goamMUan, a1
31001u U.A.
CN - asti PMI mamisnaata:iiigmamsnaa w.g.
EU - GDP Q1 fovdu
US - dul Core PCE, scgldua:msidorgdouynna 0.a., Ms9ovIu
ADP, GDP Q1 Govdu
Event: NsUs:yu BOJ, MsuUs:sunuv.
Tw.A. Economic release: JP - QuU PMI mnwémﬁuqoﬁw, AowBolu
WuslnA w.e.
US - aul ISM MAMSWaQ, goauasuadatnisooviu
Event: MsUs:yu BOJ, CN - Sukgasui,ms
2w.A.  Economic release: JP - 50s1Ms310ovutdiou U.A.
EU - dslis1Amgusinag, 8as13100mu idou O.A., dsl PMI mAraadU
gomgidou W.g.
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nagnsmsavnuus:919u 5USUNSA 28 WWEU W.A. 2568

TETo)
(aauuin)
SET 1,159.00 12.14 1.06 33,120.92
SET50 741.52 9.00 1.23 24,225.58
SET100 1,596.72 19.04 1.21 28,352.12
sSET 616.00 5.69 0.93 925.41
SETHD 603.60 7.21 1.21 18,430.68
SETCLMV 1,049.33 (0.57) (0.05) 11,878.86
SETESG 733.21 6.93 0.95 25,421.54
SETWB 638.90 4.65 0.73 6,092.99
mai 257.93 (1.78) (0.69) 604.60
(3auuin)
dvy1a
ans (1,876) (8,934) (17,570) (57,437)
dadou (%) 50.10 52.84 50.47 53.06
_
1,644 3,334 (6,140) (11,296)
dadou (%) 9.14 8.86 10.1 10.72
_
(544) (67) (10,093)
dadou (%) 6.10 6.04 5.56 6.07
ans 6,144 23,777 78,826
dadou (%) 34.67 32.27 33.87 30.16

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 25 1).9.

dvsa 4,449 4,422 1,961 55,706
anuu (1,016) 291 1,723 1,087
S19g0Y (3,433) (4,713) (3,684) (56,793)

(auunn) 25 W.9. WTD MTD YTD
do 1,888 37,029 126,684 373,464
iptd) 4,048 18,615 61,255 295,466
ans (2,160) 18,414 65,429 77,999
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isudodnaouidiludvkozoaiidlumsidna:aunov REIT ua: IFF
wiovo1n: 1) NV REIT ua: IFF GAowidsvdino:ldSunans:nuoin
Ao lULiuoUYOLMEMSAN LAz 2) SETAUSASINAADULINUDIALDU
OunalulogUuuraulo iiovoln yield spread luaoutioghs:au
avaalusou 5 U INVX masiw:imsusuaadasiaonitoulouigan
5n 3 ASL (ASa: 25 bps) Wl 2568 lago:SuoINMsUs:suTUSUR
30 w.g. vo:10uloduns:dusiAinov REIT ua: IFF lus:g:du
quO‘mané’Uu top picks 91 LHHOTEL ua: FTREIT uatdu DIF
(symtthkne 10.5 uIn) ua: LHSC (s1mtthkuig 14 uin) whiovoin
1S3 DIF ua: LHSC inowwidsvdifno:gausuus:unaumsls
anav ua:masio:lkdasimaasutnuonibuluxanalul 2568

Tomawiazaunov REIT ua: IFF u1vnav dslingunovnusow
odvKIsunswelaz:novnsadiWonisavnuluodoKI1sunsSwe
(PF&REIT) USUG2aQavUIUED 2.8% AVUAIUR 4 1U.9.
underperform SET o¢j 5.8% vis1iod1a:AoudivAoIuAvoa
[ReoAuBUlura Wovo1nALTULUUBUIREIAUNIGAISA101D
dowans:nudowanisdiduviu o810 IsAau UsztGuduio:i
NANS:NULAWIUIDAGUQAENKASSY U TAUQAEIKASS AVUULS
oldvikulomatumsidnasaunov REIT wa: IFF uionov lagawi:
novAavnulunswaaulasvagvwugulnsAuuALLA:AUGMSAT
Fouw:ldSurans:nuMNMBNMsAADUTLIAQ

Yield spread ogis:augvaalusou 5 U yield spread (oudv
s:rowdasIWaasunudIndulunavevngu REITs ua: IFFs i
dasmaasulnuwusuassguiaingey 10 U) uovngu REITs uas
IFFs lutloQuuegh 6.9% Bogondis:au +2SD "nAaEe 5 U uas
aooqnshouqonacﬂusou 5 Udog Fouvdsandasimaaoulnuoin
wBuduwaludoguulhaulo ua:isudos1 downside 91ns:AUTUND:D
9110
msusuaadasinoniisuloneiimasioziiadulumsus:gusun
30 w.o. {i 0:10uUVodAs:GU 151EvIRUTOSENS:Gus:a:dudksy
ndu REITs ua: IFFs 91nmsUszuu AUY. TuSuR 30 w.e. Tag INVX
MAad nuv.oUsSuaasasiaenlaulguigan 25bps IWoaoUEUDY
delAsugAoRWUADE MmsUsuaasasiaonbelulodauondondu
REITs ua: IFFs lWovo1nomiilksasinaasutnuoinbuluna
thauloundu uenondis1goaado:inisusuaasasiaontie
ulsuieavdn 2 ASH (ASba: 25 bps) WUT Aolumsus:suidoun.o.
ua:lundokavuovl 2568 AVTSIAIKUNOY REIT Ua: IFF UAD:
Usudowuduoiinmsusuaasasiaontdy

Ao u top picks tUu DIFua: LHSCriouklilis1tdon
LHHOTEL wa: FTREIT Wu top picks UO\)ﬂa'U REITs llax IFFs
0801sAd nunavAc Wl LUusUIREOAUNITAISAT FVo1D
dvwans:nudonoudovmMslsovuLa: ASLEUA (FTREIT) ua:
flksuouldnneviRgodvmddind A vodorans:nude
Aomslsousu (LHHOTEL) nﬂHUOQUUlSTUOUH‘UhFﬂOOWO:TOSU
wans:nuoIAUs:GukadAeudvgIAa doduisidviden DIF
(s kUi 10.5 UIN) tas LHSC (s1Aitdhkune 14 uan) Wu
top picks DIF Dns:uas1gldnuav wWovoins1eld 100% Wu
$191dAE101A TRUE UononTils1gvA10318asImaaauttnuoin
uluwavov DIF o:oglus:auRdn 10.9% Ul 2568 dksu
LHSC Tasvag oA ~70% 1usasIAvA 3oE0g51AanUIEY
downside dofi1ls uon91nTIS1TVA1031 LHSC 9:1K5as1

Namouunumm\)uUuwanon 9.3% uU 2568 Gog

AcWIEsVAAydIKSUNFU REITs ua: IFFs 5as1Waqaulnu
wusUashgoiuo:dowaaudondu REITs ua: IFFs Wovono:iik
sasmaasulnuondulunaquraulodogav

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26
3BBIF Neutral 59 71 326 75 714 0.7 0.7
BTSGIF Neutral 2.8 3.2 435 32 33 038 1.1
DIF Outperform 81 105 405 73 71 05 05
FTREIT Outperform 9.0 125 482 10.8 10.6 0.8 0.8
GVREIT Neutral 6.7 6.8 142 76 83 0.6 0.6
LHSC Outperform 1.9 14.0 27.0 95 94 10 10
LHHOTEL Outperform 12.4 17.0 48.3 69 6.8 09 0.9
Average 77 7.6 0.7 0.8

Source: InnovestX Research

naaas weanns, CFA, FRM
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High Conviction

DIF (OUTPERFORM)

s1mmuU05mﬁug1u 10.50 uIn

A23IAUEHUNIU

runawAculiLiuoUgvIREoAUMBMISAT 1STUELI DIF WudaiEon

o a2t &

AdRUNavnuoUBULIWATS ovon: 1) DIF Tns:uasislaRiiuAv M
Thwaus:noumsiinowdiakguuazsuiionunouliuduaulda 2) nss
Wuuudktbe liurubozdorans:nude DPU Asudvdifa ua: 3)
Uoduns:dus:e:duminmsusuandasioonibsulouisimasioziiadu
lunisUs:gu AUY. Suf 30 W.9. s1AKLI8aVNU DIF USUAD
outperform SET douddut 2568 @vUoquu 1a:A10319: outperform
dottiov 1s1AvALUz OUTPERFORM d1ksu DIF laglisimuihkuie
FuU 2568 31038935 DCF i 10.5 UIN/KU28 (WACC 7.1% ua:lui
terminal value) lagRis\I3auuagust TRUE o:dodeyay11s1 FOC &ol
2586 ItovorntdBoululunisi TRUE o:dovdoongdeyey 1s1ua

Uoduns:du #1: naus:noumsiinowiakgulumssuiionunouli
wivoufigy aa10gvAvINGYAUAUTLLLUDUZVIINNANSINUYOLME
nsud % DIF Wudoidenavnuithaulo Weovondns:uasislanuuAL
Tu 1Q68 151A1031 DIF 9=s19vuAlsUNAR 3 Wuau. Wugu 1.7% YoY
ua: 0.8% QoQ s1ldA1EIAI0310:0gR 3.5 Wuau. IWUTU 0.4% o
YoY ua: QoQ (s1Ma31s19MsAunUKanc 9:0¢us:aunsvas YoY ua:
QoQ gniduconifudis Fvisinasio:anav 4.2% Yoy la: 1.6% QoQ
Uegh 520 au. FuilunauioinsasiaenleniAosoRaqaL Wovoin
BuAuavnevnuidasinanifoassdo fls 1068 Asus:iouldAaadu
25% vovUs:neunsisiGuliuovist 11A1a31 DIF 9:Us:nAg1g DPU
090 1Q68 A 0.22 UIN/KLoE TagnevnuoUs:MANaUs:naUNSTUSURA
14 w.A.

Uoduns:du #2: msSIwWuuudkiio:dvrans:nudo DPU iWoviinlioy
DIF dovsiwiuugkisiuou 1.2 kijuau. Tuideoul.n. 2568 v1nKUALAID
SOU 2.48 Kijuau. Is1MamsaildnoukthionsSIwiuuBKiavna10:
rinlk DPU USuaaavwiagh 0.81 uin/kuoe ul 2568 Joyaaiganis
1du191ANTY DIF wud1NsSIWLUUBKTASOT soun1sdIs:AUBUGU
g1uou 1.3 wuau. WU 2568 do8 kogoundnl 2567 og 100 au. MK
UoQuuis1Madn DPU Tl 2568 o:ogi 0.88 UIn/KLog Fouisio:dndn
DPU U 2567 i 0.89 un/KUoe agldnlos udisidouovangvagiutneur
Ad

Uoduns:du #3: msusuaadasiconiisulongiimasiotaadulu
nIsUs:gU AUL. Sufi 30 W.8.INVX A1031 AUY.0:USUa0sas)
aentloulaursavdn 25bps Foo:dowaddo DIF Tugovnv mvLsA
Ao msuUsuandasinenbauleunigoriksasiwanaulinumnidudu
wavev DIF quhaulouinduieifisunuwusUassguia nofgov Ao
wovonkiuvov DIF TdasiaeniiuassdouazifoulovAusdas)
aenbeuloure msusuaasasiaeniluavnng 25bps o:kyulirls
ansuev DIF USuwuduldUa: 70 au. Avd INVX masio:dnmsusuaa
sasiaonlaulauigavdn 2 Ay (Adva: 25bps) WUT Ao unis
Us:uidoun.s. ta:ndokavuavl 2568

nagnsaisavnuuazAlwuzlti s1AKUogavnu DIF USudo
outperform SET o 11.4% douddul 2568 fodoguu Lia:s1A103190:
outperform diottiov DIF Wewaaouunu 2.7% dksus:g:10a1donson
11dou uononliisIgoldviRutioduns:dus:g:duoInNsUsuandasn
aonGeuleunglusun 30 w.e. 4o A2UIEEY downside dorhlsuov
DIF goavishnaiioworsanoinns:uasislaniuAy

Uodudunua:noiuivaa S0sWanoulnUWUSUASAgOTu=MTAISU
Juwaquiauloldogav uazo:rlis1Akuogavnuil upside 1A0
Wiovmn DIF 9aoglunguruiuna

nadas weanns, CFA, FRM
Un3iAszMsavnuiodewusudukannswe
0-2793-9007
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Earnings Brief

PTTEP (OUTPERFORM)

s1mmqu§uv‘fiug1u 162 un

1Q68: flsanav QoQ wsiUsnauuiganav

nﬂsans 1Q68 yov PTTEP aqav 11% YoY ua: 9% QoQ u1asn 1.66
kijuau. WUlUaWA INVX ua: consensus momsmb Fouwam
2nUsSuuvIgianav ( 3% QoQ) ua: ASP naoa\) (-0.2% QoQ)
mnaoaousaouwmuna\)uu mununohuoumwuuu 5% QoQ 91
mlaous1n1nqouuua.Usmmuwnaoa\) fls 1068 Aau 25% uov
Us:ueumsailst 2568 vovis Avdubusueuugo:iwuiu QoQ lu
2Q68 udisin1asrdrlsgnso:anav QoQ 1A ASP Raaav 1s1AL
Us:uieuniseilst 2568 vov PTTEP 157 6.68 kijuau. laginoiw
1dgv downside 91ns1AItTURAQaY 1S1AVAILULY OUTPERFORM
dnsu PTTEP lagTks1mdkunen 162 uin $103vs1Aiiudauqglu
s:8:6190 US$65/bbl

Usuauvigaaav QoQ mnmsﬂmiau61s.mla:msuwlf1ﬁuﬁ=ana\:
JsSurauvrgaaav 3% QoQ mosjr“i 484kBOED 91nn1sUagouU1so
muLWuLILYoLLKALMBTUUS: lnﬂTna Ao laspns G2/61 (U\)ﬂU) uas
Usineungiiuranavoinlasvnslulouiuuasiioadie Fonvkual
OuluaudoyanusuniAgTila Usuieuuielu 1Q68 Anasno:bus:au
diRaavevld iwevomninskgadidunisuinAgalusiolng PTTEP
ISOMSWAODNLKELORAGWLTULIU 330mmcfd IRgUAUUSEUMS
nandedumudeyeyrdeuns (DCQ) A 280mmcefd IWosawEUSUIEU
MsWanABRaaavoIntkavuvny lag DCQ vovikavGUSUIWUTU
(Fu 330mmcfd doud 2Q68

ASP ldSunans:nuoingoaneimsitwudulu 1068 wisisimiiu
ua:finssssuralsuiudu QoQ Tu 1068 ud ASP aaav 0.2% QoQ
mesjﬁ' US$45.7/BOE (-3% YoY) Zvilunaunonndadougoquigfinsi
godu (73%) lagsimurefisogh US$5.95/mmbtu (+0.8% YoY uas
+1.5% QoQ) ua:sIAIWaanNUAIKkao (Gwﬁuua ﬂeumman) esir‘i
US$73 4/BOE (-7.5% YoY lla: +1.9% QoQ) n\)uswmmﬁmnmswm
uwuuoads UIEU 51% discount 91AS1ANAAYUOVN AT IKAD
Wududu US$3.6/BOE IRsuAus:duundn US$1-2/BOE 91 lag
time WWn1sUSUs1IA1dIkSUAUNSWEUTUTUQ:SuPOANATID AL
oadsy ﬁva Houdowans:nuyovsimuius: duc‘h?u 4Q67 dunu
dokUogWudu 6.3% YoY la: 4.9% QoQ Lnosm US$30.8/BOE 010
Wans: nududsuieuniswaaua: mtaouswmna\)uu EBITDA margin
A 72% Tu 1Q68 d00ndovAUItKUNES:E:810U0PUSENRA 70-75%

uuo[ﬁuiu 2Q68 [JUSKI1SAAUSUIULIETU 2Q68 D:IWUTU QoQ
Lnean 500-505kboed ommonzsouuwsoTuUs inAlnghaa
dogavua:msuethuululouiuuazieadSeiuindu guskisnao
FUSuUIEWUTUagvdeLtionlu 2H68 La:AvdIUSUeUUE
dksul 2568 157 500-510kBOED 1WuFuo1n 489kBOED Tul
2567 ADUIFYVRAAEY Ao ASP B0o19ldsuNans:NUIBLaUDIN
symthuAsauleluloguu uveu:RmMadsiIAmiso:8oudoavun
eq’ﬁl US$5.8/mmbtu Tu 2Q68 1W1s1A1f15luloquudvAusIAl
dwuduqluf US$70-75/bbl msususiamfsasolkejadodelUo:i
dululdoua.n. 2568 Fou1o:iwans:nUIWeLIEntosdos1AIAY
la3gnvd 2568

avsiANthkNglSi 162 vin s1Adhkune (FUU 2568) Ris1Us:OU
1581%8u PTTEP Al 162 uIn BvAUSIAIUITUGUQIUS:8:810R
US$63/bbl wasusurii US$65/bbl doudd 2570 (Judull 3o
doandovAu forward curve TuUoUU 1S1ALAULAZIUUSUIEUUIY
13Rs:audindlkuiguevuseneg 3% Walduriioonoiu
Jaoany 1s1AvALUzL OUTPERFORM dKSuU PTTEP Iws1:51ARU
i discount AunauloibelAguiusinlkuIgAUs:I0UIAA2858
DCF uazvuqaudounso losddasrdoukiaugnscdonuiwe 0.1
i

Uosuidov: 1) st huduiiuwou 2) duqudehdoaqvﬁu 3) A1s
GogrwovaUNSWE La: 4) NMsWAguLUavANKUIYIAEIAUMS
Udogmaiouns:on Jo9g1d0d1u ESG Rd1AeY Ao Wans:nuvov
ssAodedoIoaden ua:msusudalugovlasuriugwabvuazona

Gawss sudalu
Un31As1:RMsavnulosswusUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Company Update

w5392 1Q68: mamisaaav YoY ua: QoQ

1171031 SPALI 9:519v1uAlsgn5 1Q68 fi 442 au. (-28% YoY
ua: -77.8% QoQ) dvo:1dus:audigavovt 2568 naduoinsigldn
aaav 22.7% YoY ua: 60% QoQ ua:Aldo1u SG&A Rgonduna
onmswWadolasvmsikbuazAmidsreonikausuaulko uveush
A0 presales TU 2Q68 9:39UGAVIWSIIASUNANSINUDINLAQ
uWudulkouaziAsugAoRs:aadd aviulsiSousuus:uraunis
s1914U 2568 anav 6% L1ogh 2.9 Kkijuau. uazusuus:uuMs
flsgn5sU 2568 Tkutlu 5.7 wuau. (-7%) aaav 9% 91nUs:uieu
AISLOU 1S1AVAILU:UY NEUTRAL d16SU SPALI lagusSusian
kel 2568 anavon 20 UIN W9EH 18.60 UIN 31v5Y PE 6.3
111 (-0.25 S.D. 010 PE 1038 18 1)

Presales soudsavkavikausiuaulkoua:nGaksga SPALI
S1UVU presales TU 1Q68 A 6.67 Wuau. (-4% YoY LLANSYEad QoQ)
wgolu presales 91nlASLAISULUDSIU 71% (YaA1 -9% YoY ud
+48% QoQ) uaznaula 29% (Yari +12% YoY ud -44% QoQ) lag
dsumsatuayuoinnisidadslasvnisuuosiulky 6 Iasvnls
Jamsol 7 Wuau. lasgaauigoinviuukassututaznaulalugow
Ualrgidoud.a. (kavo1nRdnisUsnIAKoUAalgIneun LTV)
presales U 1068 Aallu 21% yovIINAUSIN1OIBAYURA 3.2 Kiju
au. (+20%) og101sAiau SPALI gvlildwWawsgoa presales Tu
(W@ouw.s.doUo9Uu udaasio:sasdoavoinkquwudulkobe
3Uf 28 0.A. SPALI masiacudovmsaaulao:naun 80% melu
3 1W&ou laslu 2Q68 usuno:lUadalasvAISLUDSIU 1 TASLAIS
yaA1 2.07 wuau. uaznsaula low-rise yunatdn 2 Tasvisluntia
ua:uunys yamsow 820 au. 1515031 presales Tu 2Q68 980U
av YoY ua: QoQ

man1lsans 1Q68 aaav YoY ua: QoQ (s1nanisaifilsgns
1Q68 A 442 au. (-28% YoY la: -77.8% QoQ) lagldsuusvnadu
ons1gldonmslounssuandhaaavuiogi 3.5 Wuau. (-22.7%
YoY ua: -60% QoQ) laguuvWulasvaisuiuosiu 67% waznoula
33% Wovoindnmsidounislouuivdousoniuilu 2Q68 Wolk
1asuus:Tgsuontneur LTV Anounalgad veuAn1asdasidou
Ald918 SG&A dosaquio-ogh 23.8% IWUTUDIN 17.1% Tu 1Q67
ua: 13.5% lu 4Q67 91nA1TE918UNISUSKISAGLTUDINIAQ
wxudutkotazmigoelumsuigoinmsiladolasonisliku doutuv
filson JV lueealasidaAadio=ogi 135 au. (+35% QoQ) lago:
sugsrelaidulasurallunsousnkavoinavnulasoMsAwNoTAe
Thluooalasidgwiudn 12 Tnsoms

SPALI (NEUTRAL)

s1mmqu§uv‘fiug1u 18.60 un

1H68 douuo...usuus:naumsaiilsl 2568 aaav 9% Uo9UU
SPALI U backlog yari1.32 kuau. (tuos1u 49% uwaznaula
51%) log 62% 0:5U§10us11aTUT 2568 Lasdounkdodn 38% o
Sudlusgldlul 2569-2571 1s1A1adigeauiguazgoalou
Assuandoinnaulalungoinwd o:s:aadoaviu 2Q68 AvUuls
Fousuus:uneumss1glau 2568 aaav 6% L1ogh 2.9 kiuau. (-
7%) veusAAaISas1douATEoNE SG&A dogoaugdlWuduul
ogf 14.3% 010 13.4% Ul 2567 dvowarilis1UsSuus:uieunis
flsansU 2568 Tkiilbu 5.7 wuau. (-7%) aaav 9% 91nUs:uieu
mMsLau d1kSu 2H68 1s1AMadigoauieua:soalounssuanso:
w@ulawwuduoinmsidineur LTV AWounangavua:sasiaondon
Duusliuaaav veusRlu 2Q68 backlog D1nAsUTaRKORUSIUOU
900 au. 9:gogKryulArisiaula QoQ udgoaaav YoY

Uoduidgvuaznaunavoaa nisvanisduAinvikdalaglaw:
poula

A2WIHYVGIU ESG SPALI gnUsuaasuqu SET ESG ratings av
unegis:au A Tul 2567 91ns:Au AA Tul 2566 wJ SPALI 1adms
yoaueya EIA (MsUs:IUNaNS:NUADIIDAFOU) ADUAISWAIUT
TAsvAls FoosogaanuIFYvdIUFOUO0F0U LdgvTnsAG
Wovsoviaadulunaulauvlasvns Fvisius:iiusndunoiu
Hov ESG lududvuoadon doau (Uwans:nudoyUBUUSLOEU
na1AeY) uassssuifiuvia SPALI dvidhaanisUdassfitsidou
Asonav 40% mulul 2573

1auws auadsau
Un3iAszMsavnuiodewusuduKannSwe
0-2793-9018
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wsugholan © snmslanidoudnqakiioaraiialkidoldugan uuialadmsAl 5Ul0o$0a Aa Kokthun
IsygAaasuavsumslanidoust AnwllutusumomsAlanavsiduleykikiuaziAsugao
s:aodoluds:inAaarainalikl uazuuzthtkaomeiidnwons:uiAsugAD AalaavAURUALAETD
KADNOVNUMSIDUS:KIVUS:INA (IMF) tWoUsSuaamamsaitAsugholant 2568 dola 2.8% dind
mamsailau 0.5% veusAus:inAaalaifalkidovdigaanifokligodv 12% vov GDP uazUs:inA
£1NOUADLTNYADNITHEVED 20% - SUTWIADEN (26 W.9. 68)

& "nsuil" mamiswsorAuds:inAgAo:augaludn 3-4 FUark Usu.nsuliBududoumsnalod
wgdndntduszaunouduSoagrouinonnaviunisiduds:s1unsudiugov 100 Sutsn Usu.nsSud
na1031 wildrhdeanavingoAumdAamnsiUudosio 200 Joanav Lia:A1031MsIosv:augaaviu
9ns10 3-4 §UaK - Sulwinoar (26 w.g. 68)

< misgaaknssudulu Q1/2568 la 0.8% nunaivauALIAGIUME TNV IVEAAUKOBITDU
(NBS) Wawslusuonag (27 w.g.) riﬂsuowegommssuﬁulﬁufmﬁ'u 0.8% gs:Qu 1.5 audukeou
lasuna 1/2568 WolReusgl wannauoinnmsaaav 0.3% luasvidouusn lagluldoud.n. INEY
\GoulGeorisuovgaanknssudu IWUTU 2.6% Walisusiel - sulwindan (27 w.o. 68)

aaxabu 0 analduaeaarsaksguivAbelRuunuanadukan q lumsdouvngRaaiausossaduasiiogesniu
SuAns (25 W.g.) wa:udomduldunsousnlusoukangduaik Kdoonduus:NMALABUMBUNTNEUAD
UI0SIBMSOINEKSTY BOrMTIAINOADIUKIDIEDASIUNISAIS: KW EaoVUS:INALASUgRD Ikajo1o 1N
dugaav Aol dstiaoaansdviludstisanouindoulnovovasaaisiiolfigunuanaldukan 6 analu
A:AEBU WUTU 0.1% 1asfs:=au 99.470 - Bulwinoar (26 1J.8. 68)

audlanncuri (1] .’:ngfgﬁmuauwadlﬁﬂz?a (WTI) aaralogasnUauonluduAns (25 Ww.g.) udgonvaaaviusou
JUaKd Lovoinaaradvoasio:Husureutiniuduaara uagoliuuloneonunisiosodoond
SO EAKSY AUBU NLT deyaythiTudu WTI doweudoul.s. WUTU 23 wud Kéo 0.37% Uah 63.02
aoaas/uisisa lidaqav 2.6% lusoudualkd eioueTmtwaMuﬁuwsuﬁ (BRENT) dvuauldoui.o.
Wudu 32 wud Ko 0.48% TUai 66.87 aoaas/uisisa tdaaav 1.6% useuduaiki - sulwiaoari
(28 W.9. 68)

0  dryeynevAaanalozosnUoanaviuduans (25 w.o.) lazanaviuseudUakl laggnnaduoin
BuaoamShuivAdu veuzRAELIASIAEUNSANSKIVAKSYY AUSURKOUAATAY KADTSIULIU
FBUYABUMBAUALNITNUINSIBNISDINEKSY UUu nadusiAmnevAlugu:Aldudunswguaoasns
do® vl deyeyanovAlnala COMEX (Commodity Exchange) dvuouldouil.g. aaav 50.20
0oaa1s Ko 1.5% Uah 3,298.40 aoaa1$/ooud 1a:anav 0.33% lusoudUaKi - sulwinoari (26
J.9. 68)

aalaku 0 astanaloudaanakutogesntauaniusuAns (25 W.g.) ta:UawudulusoudUakl kaolinavnu
Us:lduwads:znoums ua:o‘uméfyzywmmsné'nenanmuﬁ\)m§aodwumsﬁ13:ho’1\)ahs‘gq AUBU AT
astitndsgaaknssuaioloudlan 40,113.50 9a WuTu 20.10 9a Ko +0.05%, vl S&P500 Uah
5,525.21 90 WUTU 40.44 90 Ko +0.74% Ua:Aul Nasdaq Uaf 17,382.94 9a 1Wudu 216.90 90
K30 +1.26 - BulwiAdan (26 W.g. 68)

wsugholng © akSgaon 60 AUMAIVANS NYWSY BEUKOTS SOLUNENSIUUAS Lla: SU.AAY WalWgd Sguia
aksgldrkualthkugauming 50-60 s191s AdovasovaauLKaLMITaFUMSELIETUDoQ Jovau
msaouansavungarsy donmvarsglkaoiuaulolluwiay dodovmsoonlususevlikavriliadum
WolovAumsaouans lagldanaus:lostinomehingldsuoinarksy udodvauAniuldbukavrida
auAmaudadouRrkualneluarsy - 10a00d (28 wW.9. 68)
< anmWalis:auavnuISLaoU SaLULAUAIUWYLIASUIAD-9IVVIU [AaYIEAISaNIWIU Sugnyu
AAY 10SIULIWUADNULSVAOULEUATU WEDLASUgADINgoWumMEnsud WAaavnus:uulkuuma
Invas wind1inoud UsSuuwuouus:uieuikdout-oudikdol 2568 noratialdunnausdn 1suu
wininonvsewdlau-lnsbmsdoviu sumadvesniondnidnineslaunans:nu AU sUO.AFDINEAU
ASIAUQUALASYZADAN3N 5 LLEUAU OA UU.IOSYULNUANIEUAIWU-UENEIWATUKT 1oNBUNUOAUIDSONA
AgouAuKINMYoon amidveondsgdoineuriavnu Uaus:q "avnuAudiKdaey” - Us:s1assno (28
W.g. 68)
© mMvuHU 5 uaudiu Huavnuth-$1vvVIL MOUNUSIUIA LASPUNINAUNNKUIEAISU 5 LLAUAIUUIN
wolhuAleyrith ns:aums$voiu wisusensewrilau gosgus:naumshldsunans:nuoinmdasu
lGaksga veush IMF USuaalAsugholnekdo 1.8% Kovklaisiseuzingwon:aAladgodou -
FIULASUZND (28 1J.8. 68)
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SET © SET Uasuin 1,159.00 90 WuTU 12.14 90 (+1.06%) yaAdouts 33,148.95 d4uuin Msdoungiu
5ul AstiusuAoTIuLINA3T 10 Qanasasu Taerhgagvaa 1,161.03 9a rhgachaah 1,151.65 9a - dulw
A& (25 W.g. 68)

TOP & “Ingoogd” snldndeyeyr UIV 1Soinsovlasvmswavviuaona (CFP) dsuimdosielkulasuna
3/68 WUUSENBIAQ:SUAN-EGJU 1BLELRSUIKUIEOVIAU SRICHA-STECON-CAZ-TRC NAULISOUDIU
UaadonUeykiamwaaow guskisiiulo COD Asulasuna 3/71 dufdonaaduluaskiivuevus:ina
400,000 Ui$tsadosdu “Arnsnau” Aons:zlaaindd wa: 9-11 wsgaydoursisa win GPSC ghda
ERU Wa=qa - ¥19AU (28 W.9. 68)

DELTA & “10ad” lasunausndiiuma misgns 5,488 &uuin 1@ula 27.4% SUgoQUIEWD NVFUAINGUWIO
100$518n4 uazandrduineslaadu muinudokyurilssasiuanlasu veusAME Global Minimum
Tax ogjh 12.5% WgnBoniuiu 15% wioulalspviusons 1@urkilsoviugoase: WuUs:ansmw
ANSWAQ - Y19KU (28 W.9. 68)

PSH © “Wanu Toadv” W@ukthawuwutd Wansulabdeulky 5 Tasbas yan1sou 8,000 awuum AV
Wheoau18dd 19,800 duuin agoonlAUWeyNISaalIa viusuxounalgneur LTV Wons: du
goauy - morju (28 w.9. 68)

PTTEP ¢ Jan.aw. vulasuna 1/68 fls 16,561 A1uuin anav 7% Suusvnaduoinsimuigiusuanavaiu
s mdwuau Unkyalasuna 2/68 ns:Aveaauislawun:g 5 uauuisisadodu uaznvd 68 0101
5.05-5.10 llauuistsaciodu w§ouu"1lﬁué\)mms“gfmsmausnﬂﬁlléo 6,800 duuIn - ¥10KU (28 W.g.
68)

NER & NER Uulowaviulasuia 1-2/2568 mulwuno1vld ootaasdvikatdndotdov hihgoauiedin 5
uaudu uazgs1etdua: 3.4 kiuduuin 15ousutthlkugoonavll IWesoQNansS:NUDINEVASIUAISAN
SOUALBADUWNUINUAEDMSWEQ - AURU (28 W.9. 68)

DITTO 4 DITTO wewaduuvulasua 1/2568 nngsaolatduautdh kavuwudulko Kyuduuds:uuidou
ABWD dugoaIKATANUIGIBIY AUAFIIUTOMSIONANSSOU 200 & uuin Maus:MAraIEoq O Kin
susUszyaviuduudndonua: 800 &uuin g10Gse1dla 20-30% doumsooniausuislniauding
lauags:ka10soUld - NUARU (28 .. 68)

AURA & AURA ghnoviluaunswdUasans maua:uina: 6 kijuuin wioudauwu 3 Ujogdduirgsnosdiu
naving w1:gugnAitku @vidaAosatuiBunsa wosagude "navlUduLT" 1a: 2 kijuduuin au
wdoualuayu SMEs Ing 1@ulaludosnu dvavnurkasunovioviwulomaadivrlsiudu - NuAu (28
W.9. 68)

MAGURO ¢ MAGURO weuwutiadouusudiny wseuuene 10 anvimetudud guuoAaSuAnnuensgiucio
au uazdwdvkda 1IWURnovIRgoMavdogo dodsunagnsdiusinvgiggiu wsoutdaniv
WuUsDasSoUsSAD - NUAU (28 WJ.9. 68)

LTS & LTS dodayaneundidulassiaulad iossuinsisldua:aououmuld 300 d1uuin UGUDESKI
WSOWUBN 2-3 TnsoMsEovASLUKAL Uuldaus1gldudia: 1 wuduuinanudh doussiodovad
lasgusnaana Home Al 1&ugu - NURU (28 WW.¢. 68)

SUPER & SUPER U3U! LUDANSOINW ATUAYUDVIDU 1.48 WUIUUIN LASELWSOUEIS: AURUARD:ASUSUR 28
w.8.68 1@uguou aenginouGolusSAD wsou10uhuwmaSSﬂoTsoTWWMa\)muHuuLoaunﬂ
suuuu kyusretdladeition asmwaoouununo?muvgnaﬁu - NURU (28 W.9. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

25-Apr Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 S 5525 4044 07 46 (15 (61) 208 18.6 313 121 43 38 188 19.
Euro Stoxx 600 “Wrr 520 1.84 0.4 2.8 (2.5) 2.5 14.2 13.1 23.4 8.9 1.9 1.8 12.9 13.2
Japan AP 35,706 666.59 1.9 2.8 0.2 (10.5) 18.2 16.7 4.0 9.4 1.7 1.6 9.6 9.¢
Hang Seng -t 21,981 7098 03 27 (4.9) 96 100 92 140 82 1110 109 N
MSCI Asia x J T 705 2.85 0.4 2.4 (1.2) 0.2 13.0 1.5 19.2 12.4 1.6 1.5 121 12.4
Philippines T 6,269 110.27 1.8 2.2 1.4 (4.0) 9.9 9.0 17.4 9.3 1.2 11 12.2 12,
Indonesia ~ 6679 6544 10 37 26 (57 108 98 1057 10.9 13 12 122 12¢
Malaysia L 1,509 2.68 0.2 0.7 (0.3) (8.1) 13.6 12.7 15 6.4 15 1.3 10.9 9.¢
Thailand poern 1,159 1214 11 07 01 172) 127 N6 29 93 11 10 87 9
Asean 4 - simple avg. 1.0 1.8 0.9 (8.7) 17 108 36.9 9.0 1.3 1.2 1.0 10.¢
China W 3,295 (2.23) (0.1) 0.6 (1.2) 1.7) 12.4 1.2 27.5 10.8 1.2 11 10.0 10.8
India N~ 79,213 (588.90) (07) 0.8 23 14 212 187 85 13.6 31 29 144 14¢
Singapore e 3,824 (814 (02 28 (37) 1.0 ns 1.4 124 40 13 12 107 10
Taiwan L W N 19,873 393.92 2.0 2.5 (4.0) (13.7) 14.2 12.5 26.4 13.8 2.2 2.0 15.1 16.C
Korea W 2546 2397 10 25 26 6.1 91 78 388 169 09 08 97 10
Others 04 18 (0.8) (1.4) 138 123 227 18 17 16 120 124

msindoulkosiundugaaknssuvovaaraiuniima

Price performance (%) * Real Estate
25-Apr WoW MoM YTD Oil & Gas Supply Chain
Banking 0.02 213 3.55 0.63
) Health Care
Chemicals (0.51) 1.4 (0.33) (0.56)
Construction Mat. (0.30) 1.07 2.36  (3.68) Banking
Consumer Products (0.52) 0.84 0.28 (4.44) Telecommunications
Health Care 0.16 1.69 (0.03) (6.58) Transportation
Oil & Gas Supply Chain 0.25 1.19 2.49 (3.87) Construction Mat.
Real Estate 0.32 1.21 (2.92) (0.69) )
Chemicals
Retail - Consumer Staples (0.52) 0.84 0.28 (4.44) ; |
Telecommunications ©17) 159  (1.42) 1901 et Consumerstaples
Transportation (0.21) 1.32 112 (4.11) Consumer Products

® Regional Thailand (1.0) (0.5) 0.0 0.5 1.0 1.5 20 25

* MSIAGOUTHOSI8AEOAaASSUYOLAAIORUNTNIA (%) DoAUEna US$ ua=msindouliosienguoaamnssuvevaaiakulng (%) 8vAuanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%) Property
25-Apr WoW MTD YTD SET50

Banking (0.61) (1.41) (7.08) (3.55) Energy & Utilities

Commerce 0.73 (1.21) (0.39) (15.06) Health Care

Construction Materials 0.09 (1.23) (3.35) (13.52) SET ——

Energy & Utilities 1.15 (1.15) (4.28) (14.34) Commerce 1

Food & Beverage 0.73 212 4.98 (8.75) Food & Beverage

Health Care 1.14 (1.19) 4.03 (12.19) Transportation

ICT (0.12) 0.20 1.86 (5.55) Construction Materials

Petrochemicals 0.00 (3.08) (2.89) (25.65) Petrochemicals

Property 1.52 0.92 (1.34) (23.11) IcT

Transportation 0.21 (0.97) (1.47) (31.32) Banking |

SET 1.06 0.70 0.08 (17.23) mai . — . . . .

SET50 1.23 0.79 024  (1818) 0.0) ©5 00 o5 10 15 20

MAI (0.69) 2.28 6.04 (17.28) (% Change 1 day)

yaA1MsBov1Y 10 Suau SIANWLTU 10 Sudu s1maaav 10 duau

Stock Price Value Chg Stock Price Value Chg
(1) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)

DELTA 82.00 3,728.52 8.61 GRAND 0.04 0.06 33.33 NATION 0.02 0.03 (33.33)

KBANK 154.00 1,816.56 - NWR 0.04 1.91 33.33 EE 0.24 3.92 (11.11)

BBL 135.50 1,384.30 (0.37) GEL 0.05 0.01 25.00 MILL 0.09 0.13 (10.00)

PTTEP 100.00 1,286.15 1.52 GLAND 1.04 0.00 23.81 XBIO 0.10 0.13 (9.09)

SCB 116.00 1,198.32 (0.43) ITD 0.32 12.31 23.08 TPP 10.80 0.00 (8.47)

BH 164.00 1121.79 (1.20) EVER 0.07 0.07 16.67 GLOCON 0.1 0.99 (8.33)

TISCO 96.50 1,118.53 (8.50) RS 0.64 12.82 12.28 MCOT 4.60 97.94 (8.00)

ADVANC 277.00 1,110.53 (1.07) SOLAR 0.30 0.84 1.1 GJS 0.14 0.03 (6.67)

CPALL 50.25 851.21 1.01 PTECH 0.95 0.02 10.47 SCM 0.45 2.35 (6.25)

GULF 45.50 837.75 1.68 BROCK 1.59 0.00 9.66 NRF 0.30 0.65 (6.25)
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Thailand Indonesia Philippines Malaysia Vietnam South Korea
25-Apr-25 (56) 10 6 (23) 527 479
24-Apr-25 (63) (31) (5) 33 22 635 (163) (0)
23-Apr-25 (85) (15) (3) 61 (4) 464 881 (108)
22-Apr-25 4 7 ) (24) 20 231 (39) (179)
21-Apr-25 (68) (41) ©) (23) 6 205 (30) (284)
Weekly
WTD (267) (69) @3) 47 22 1,535 1177 (92) 4,963
18-Apr-25 (27) (814) 6 (75) (186) 1,768 (2,292) (1,001) 4,963
N-Apr-25 (65) (350) (65) (440) (51) (2,376) 530 (2,948) 7,271
4-Apr-25 (202) 0 (15) (96) (345) (836) (815) (4,436) 12,308
28-Mar-25 (121) 196 (34) (260) (82) 1,881 (2,607) (228) (3,006)
Monthly
MTD (518) (1,232) (81) (564) (510) -] (543) (7,262) 24,542
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Feb-25 (195) (1,1m) (145) (495) (378) (5,353) (3,884) (2,846) (16,51)
Jan-25 (330) (229) (114) (702) (255) (8,418) (1,261) (1,002) 3,888
YTD (1,690) (3,062) (290) (2,806) (1,529) (13,446) (18,832) (12,571) (12,804)
sanuau1sanss1souuauunauquu1uu1n?uUsunnﬂns
656 Equity SET50 futures Bond
958 123 (Btmn) (Contract) (Btmn)* (Btmn)
> ; ; ; ; ; ; ; ; ; Daily
£ 25-Apr-25 (1,876) 4,449 659 (2,160)
T (223) Weekly
™ (1,141) (1.336) WTD (8,934) 4,422 641 18,414
’ (2.238) (2,003) 18-Apr-25 (904) (873) (120) 31,160
’ (2,850) (1.876) 11-Apr-25 (2,248) 44,715 6,210 6,061
13167 4-Apr-25 (6,971) (21,393) (2,964) 14,989
' 5010 5107 1 aa0 28—Mahrl-25 (4,106) (2,323) (344) (1,172)
, ) , Monthly
8 2410 57 3,398 MTD (17,570) 1,961 99 65,429
El - T T T T T T T T T Mar-25 (21,866) 41,708 6,234 20,819
2 (1243) Feb-25 (6,667) 71,456 11,982 4,196
’ Jan-25 (11,334) (59,419) (10,375) (12,445)
(8,353) (8,559) Quarterly
QTD (17,570) 1,961 99 65,429
13,149 18,580 7599 13,341 1Q25 (39,867) 53,745 7,81 12,570
1,009 1995 2,864 4Q24 (52,370) (30,641) (5,501) (49,920)
3Q24 21,462 147,286 23,362 69,358
el ' ' ' ' ' ' ' i TR 2Q24 (47,705) (105,911) (16,982) (17,407)
8 (568) (3:230) (2160) YTD (57,437) 55,706 7,940 77,999
5 5 5 5 5 5 5 5 5 5 2024 (147,940) 16,661 1,816 (26,548)
< < < < < < < < < < 2023 (192,490) (96,846) (17,678) 10,930
Q = © N @ & g g 3 Q2
- — - " — 3 L - 13 — L]
MSToVIWANSA:auyovUNAYNUMLBIA Lla: SET SET50 ua:dadoumsiionsovvovvsa (lisou NVDR)
20,000 - ) - 1600 199 ) (pts)  ———SET50 Index (LHS) ) [ 6
o (Foreign ‘Accur‘nmat‘?' Btr‘nn) : (§ETquex) 1,050 % Foreign Ownership (RHS) L
r 1,500 1,000 -
(20,000)
950 | b 32
(40,000) - 1,400
900 -+ 'fJA L 30
(60,000) -
L 1,300 850 W’\r“‘\ﬂ/\
(80,000) 800 1 Ol %
(100,000) 1 1200 750 | 26
(120,000) 700 |
(140,000) 1 I Foreign Accumulate (1Year) 1,100 L ooa
’ 650 4
(160,000) - SET Index 1,000 400 N R
§ 33333333 8888 §§I 333333333888 %8
5§53 2583858 38% 2 § 822253258358 88¢:¢8

msi‘s"a/u1uqn§uauﬁnauquth\nnﬁ

dadoumsdionsovRuvoviinavnudvmaasuudavinaiiga 10 Sudu

do-u1u (an5) gvaa 10 3udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
SCB 18.85 7.98 925 25.83 (2.29) (310) BH 275 KBANK (510)
KBANK 46.17 1.80 277 TTB 29.04 .27) (232) CPALL 185 SCB (375)
KTB 12.37 12.30 256 AOT 5.70 (5.76) (213) AOT 140 TOP (162)
CPF 26.20 7.64 197  HMPRO 10.57 (15.93) (133) BBL 14 KTB (143)
TOP 7.76 6.05 150 ADVANC 38.06 (0.42) (116) TISCO 73 SCC (75)
HANA 42.00 2.05 42  BCP 9.47 (3.25) (115) ADVANC 73 CPF (64)
BH 34.38 0.24 40 VL 68.12 (4.18) (78) GULF 63 KKP (62)
WHA 10.93 10.66 33 CPALL 24.48 (1.03) (52) KCE 59 PTT (53)
MEGA 15.49 0.96 27 AWC 9.65 (19.95) (44) CCET 53 CPN (49)
AEONTS 47.51 0.23 25 BEM 5.562 (7.04) (42) BTG 45 BCP (42)
* Uszreumislag InnovestX Research
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Update stmaunswgus:innaivg

astigdanarngy
s1mila 25 W.9. WoW MoM YoY YTD
astinoBou
VIX Index 24.84 (6.16) (16.22) 35.52 61.61 4317
Europe CDS (bps) 66.07 (0.77) (5.47) 7.36 8.25 8.42
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5621 0.67 1.81 0.21 38.15 2.28
dasanwagu:
Dollar Index 99.59 0.30 0.36 (4.85) (5.67) (8.20)
aksSgaoaais/uin 33.51 0.33 0.26 (1.30) (9.36) (2.16)
gls/anSgaoaans 114 (0.19) (0.12) 5.86 5.92 9.78
akSgaoaans/wueggJu 143.62 0.73 0.91 (4.52) (7.70) (8.58)
asaski: (Waguulav basis points)
sas1éwdvwusassguialng 2 U 1.55% (0.51) 4.16 (21.47) (81.47) (46.69)
sas1é1wdvwusUassguialng 10U 1.91% (3.65) 2.92 (16.31) (83.90) (39.35)
8019103V WUsUOsSgUaaksy 2 U 3.74% (5.32) (4.67) (26.04) (125.57) (50.16)
80s19105vWusUOsSIUIaaksy 10 U 4.24% (6.99) (9.79) (10.69) (46.27) (34.15)
aumlnAneur:
CRB Index 551.09 0.34 2.23 1.28 0.40 2.72
novAILINY (aoaansdoooud) 3,318.76 (0.87) (0.24) 9.88 42.34 26.49
AMsnau (aoaasdounsisa) 4.51 11.08 70.83 22.55 31.10 13.03
uduaanaqlu (aeaansdounsisa) 68.14 0.05 (0.92) 5.94 (23.60) (6.96)
uhjuaaratogosn (aoaaiscdouisisa) 63.02 0.37 (2.57) (9.52) (24.59) (12.37)
Ms:010180 (90) 1,373.00 1.48 8.88 (15.97) (21.23) 37.71
daswmaasuunuwusuas 10 U vovinsua:aksgd wadwdasmanouunuwusuvas 10 U vovinsua:arsga
6.0 7 (o t
) oy L0000 OO OO
50 1 UsT 10Y
W (0.9) 4 +2SD =-1.06
4.0 1
+1SD =-1.44
(1.4) 1
301 TH GBIOY ) ) Avg=-182
1.9)
2.0 1 (9
ASD=-2.2
10 1 24 1
25D =-2.58
0.0 T T T T T T T T T T T ! (2.9) -
33 08 3 03 3 3 3 3 8 8 8 % I3 3§ OF OF 3§ TS Os oz o8 8
g & 32 2 885 2 5 58 3 &2 & 8§ 3% 2 58 2 &8 = 8 & 2
dasuanwasu THB/USD misindoulkovovdasiuanwasulugiimadoaoaars aso
38.0 7 (THB/USD) n
+2SD=37.15 Philippines Peso ]
37.0 A Indonesian Rupiah |
36.0 +18D=3589  Offshore Deliverable CNY |
AvG=34.64 Taiwan Dollar |
35.0 i China Renminbi 1
34.0 Hong Kong Dollar
Malaysian Ringgit 1
33.0 4 -1SD =33.39 Indian Rupee |
32.0 A Singapore Dollar
-25D=3214 Thai Baht 1
310 1 South Korean Won
30.0 T T T T T T T T T T T T Japanese Yen
3 3 3 3 S I 3 3 3 & & ] & ' " j '
L < = = > & 5 Ry PN & & z 5. (1.0) (0.5) 0.0 0.5 1.0
< 2 2 = 2 & O 2 8 < g = < (% Change 1 day)
novMm uduqu Brent
4,000 US$/Troyounce) 95 1 (US$/bbl)
90 - +2SD=87.87
3,500 -
+25D =3157.61 85 1 +1SD = 82.59
3,000 A +1SD = 2901.2 80 Avg=77.3
Avg=2644.79 -
2,500 -
-15D=2388.38 70 48D =72.01
2,000 ~ -25D=2131.97 65 A 25D-66.73
1500 60 T T T T T T T T T T T T
. T T T T T T T T T T T T < < < < < < < < < 0 te} Te) [Te)
< < < < < < < < < Te} te} Ie} Ie} o o o o N o N o o o N o o
¢ oY oY 2 % % % g9 T3¢ o9 5 § 5 3 % & 3 3 g & 8 &§ 1
5§ 5% 2 58 48 & g < 237 2600 2 8 8 & =<
Note: Standard deviation (SD) lulsdeyay1eulidondoure
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As of Avg. Price Avg. Price Avg. Price

25-Apr-25 QTDin2Q25 in'24 in'25
CRB Index 551.09 22 543.87 0.3 (2.0) 534.51 (2.16) 542.80 1.6 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 65.39 (2.6) 67.38 m.y (22.3) 79.67 (2.75) 73.86 (7.3) Daily
Brent Crude (US$/bbl) 67.49 (0.9) 68.30 (9.8) (21.2) 80.69 (2.32) 73.99 (8.3) Daily
West Texas Int. Cushing (US$/bbl) 63.95 1.1 63.61 m.ay (26.6) 75.90 (217) 69.74 (8.) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 67.58 (2.3) 69.34 m.y (20.0) 83.20 (3.84) 76.05 (8.6) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.96 8.7) 3.43 8.7) (2.5) 2.99 (16.24) 3.69 23.2 Daily
Coal Price NEX (US$/MT) 92.16 0.2) 94.06 (1.6) (30.8) 136.85 (23.17) 103.55 (24.3) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 81.34 0.5 81.05 (10.4) (27.4) 94.70 (8.16) 88.34 6.7) Daily
Gas Oil - Dubai (US$/bbl) 15.95 15.4 13.67 (7.0) (45.1) 15.02 (29.07) 14.48 3.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 81.34 10.8 81.05 (10.4) (27.4) 94.70 (8.16) 88.34 6.7) Daily
Gasoline - Dubai (US$/bbl) 15.95 153.8 13.67 (7.1) (45.1) 15.02 (29.07) 14.48 3.7) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 67.86 1.3 66.60 (26.4) (16.0) 72.36 3.31 71.58 (1.1) Daily
Fuel Oil - Dubai (US$/bbl) 2.47 (2,059.3) (0.78) (Nn.3) (89.4) -7.31 (38.48) (2.29) (68.7) Daily
Jet Kerosene - Spot Price (US$/bbl) 81.43 0.2 81.03 (10.2) (28.1) 95.30 (9.24) 88.14 (7.5) Daily
Jet Kerosene - Dubai (US$/bbl) 16.04 135 13.65 (5.6) (47.3) 15.63 (32.29) 14.27 8.7) Daily
SG Refinery Margin (US$/bbl) 451 70.8 3.14 (37.1) (67.1) 4.83 (55.09) 3.13 (35.21) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 755 0.0 779 (5.1) (1.0) 847 1.45 825 (2.6) Tuesday
Ethylene Spread (US$/MT) 173 (13.1) 209 340.9 54.6 73 (4.64) 187 84 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 0.0 796 (2.8) (1.0) 825 (2.72) 813 (1.5) Tuesday
Propylene Spread (US$/MT) 213 (10.9) 226 40.3 48.5 151 (22.32) 176 16.1 Daily
Naphtha - Singapore Spot FOB (US$/MT) 582 4.7 570 (13.3) (12.5) 674 3.13 638 (5.4) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 (1.0) 997 20.7 (1.5) 1,013 (1.88) 987 (2.6) Tuesday
HDPE-Naphtha Spread (US$/MT) 408 8.1 427 264.4 8.4 339 (10.52) 349 2.8 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 (0.8) 1187 0.4 19.7 1181 1214 1,183 0.2 Tuesday
LDPE-Naphtha Spread (US$/MT) 598 5.7) 617 95.4 81.5 507 26.88 546 77 Daily
PP Film, Spot South East Asia (US$/MT) 1,020 (1.0) 1,025 26 7.4 1,000 0.7 1,005 0.5 Tuesday
PP Spread (US$/MT) 438 (7.6) 455 33.3 502 326 (5.45) 368 2.7 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 495 (3.9) 519 (6.5) 7.3 549 9.73 547 (0.5) Tuesday
MEG Spread (US$/MT) 27 (42.6) 36 1.4 (906.2) 24 (242.87) 35 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 800 0.6 833 (27.8) (26.8) 1,033 (6.32) 904 (12.6) Tuesday
Paraxylene Spread (US$/MT) 245 87 261 135.8 (35.6) 360 (12.41) 278 22.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 106 (37.1) 42 (7.0) (23.9) 226 0.94 150 (33.5) Daily
Toluene, FOB Korea Spot (US$/MT) 640 (0.8) 667 (13.4) (30.0) 847 (5.02) 747 (11.8) Tuesday
Benzene, CFR Japan Spot (US$/MT) 760 (0.7) 787 (89.4) (13.8) 1,009 9.90 876 (13.2) Tuesday
Benzene Spread (US$/MT) 237 9.2) 277 (69.2) (18.2) 407 19.49 303 (25.5) Daily
Benzene - 92 RON Spread (US$/MT) 66 (52.3) 96 (26.4) (349.5) 201 423.15 122 (39.2) Daily
Condensate (US$/MT) 555 (2.5) 572 (10.9) (21.9) 674 (2.70) 626 (7.2) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 605 17 622 (8.5) (23.3) 750 (6.44) 666 m.ay Tuesday
PTA Spread (US$/MT) 69 10.7 64 57 31.2 58 (7.86) 67 59 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700 0.0 700 (6.5) (18.1) 806 (4.54) 738 (31.7) Tuesday
Ethylene Spread (US$/MT) 527 52 491 (13.7) (31.8) 633 (4.51) 551 (13.0) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 210 (8.7) 224 (13.7) (17.5) 308 4.92 251 (18.5) Tuesday
Metal

Gold (US$/Troy Ounce) 3,320 (0.2) 3,214 2.4 66.8 2,389 22.92 2,940 291.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,360 11 9,192 (2.3) 9.4 9,267 8.70 9,359 1.0 Daily
Silver Future (US$/Troy Ounce) 33 1.5 33 [(R)] 23.7 30 16.55 33 9.6 Daily
China Composite Steel Prices (CNY/MT) 3571 0.4 3,582 2.7 (13.4) 3,930 (7.73) 3,659 (6.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,158 (2.5) 4,423 (6.1) 16.4 4,223 10.14 4,646 10.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 218 2.8 219 9. 44.3 233 46.49 236 1.4 Daily
Sugar #11 (US$/LB) 18 2.2 18 (0.2) (8.1) 19 0.76 18 (5.4) Daily
Freight Rate

Baltic Freight Index: BDIY 1,373 8.9 1,347 20.7 13.0 1,743 25.056 1,169 (32.9) Daily
Baltic Supramax Index: BSI58 977 2.8 957 16.6 5.0 1,238 20.19 852 (31.2) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yoauanI1svyuasa (short sales) sui 25 w.e. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
SCC 967,200 144,806,750 149.72 29.51
PTTEP 2,992,000 298,149,800 99.65 23.18
PTT 1,441,200 43,956,600 30.50 15.73
HKCEO1 509 12,318 24.20 13.93
KTC 245,500 11,315,925 46.09 11.53
HMPRO 3,502,600 29,139,740 8.32 1.40
MTC 477,000 21,608,475 45.30 11.37
SIRI 5,511,700 7,763,447 1.41 10.75
SPRC 627,900 3,233,685 5.15 10.48
DELTA 4,749,800 388,320,250 81.76 10.41
KTB 2,283,500 47,734,420 20.90 10.36
TCAP 83,100 3,954,175 47.58 9.7
BCH 344,300 5,084,040 14.77 9.30
TLI 218,900 2,632,310 12.03 8.79
LPN 20,500 11,820 2.04 8.59
LVMHO1 10,035 121,418 12.10 8.58
TTB 21,606,800 38,086,459 1.76 8.31
GUNKUL 567,900 924,164 1.63 8.20
IVL 1,304,300 24,274,010 18.61 8.17
BDMS 2,202,700 51,619,490 23.43 8.15
BA 297,500 4,891,740 16.44 7.69
IRPC 933,200 783,888 0.84 7.42
DOHOME 668,800 3,564,860 5.33 6.84
SAWAD 313,300 10,182,900 32.50 5.93
PSH 14,700 75,475 5.13 5.84
PTG 85,000 580,880 6.83 5.80
ADVANC 230,500 64,192,300 278.49 5.78
CPALL 947,900 47,695,350 50.32 5.60
GPSC 183,300 5,622,875 30.68 5.50
BTS 2,041,100 10,106,436 4.95 5.36
BEM 1,123,300 6,719,610 5.98 5.15
STGT 144,700 1,002,890 6.93 5.07
QH 1,149,300 1,849,426 1.61 4.67
BPP 74,900 519,740 6.94 4.66
CPN 155,500 7,574,850 48.71 4.55
VGI 2,044,200 4,688,560 2.29 4.40
SISB 114,400 2,091,800 18.28 418
AAIl 276,700 1,212,002 4.38 4.16
CK 26,200 416,580 15.90 4.10
CHG 569,700 1,010,497 1.77 4.09
ERW 1,062,500 2,542,094 2.39 3.99
BAY 5,600 123,760 22.10 3.76
COM7 341,700 6,913,320 20.23 3.65
PRM 264,800 1,610,265 6.08 3.63
TISCO 422,200 40,530,275 96.00 3.62
TPIPL 32,200 30,269 0.94 3.54
CRC 201,500 4,785,540 23.75 3.51
OSP 593,500 9,358,030 15.77 3.41
AOT 727,300 26,889,925 36.97 3.33
BCP 269,600 9,397,375 34.86 3.33
CPF 418,400 10,773,800 25.75 3.22
BH 213,100 35,010,100 164.29 3.12
ICHI 103,900 1,257,190 12.10 2.91
SCB 283,700 32,948,100 116.14 2.75
RCL 29,600 683,030 23.08 2.72
AWC 1,139,800 2,507,942 2.20 2.64
CENTEL 103,600 2,680,250 25.87 2.62
MAJOR 10,300 101,595 9.86 2.51
AAV 706,300 1,002,182 1.42 2.44
MINT 129,900 3,442,325 26.50 2.36
BLA 72,600 1,205,580 16.61 2.32
GLOBAL 283,000 2,005,810 7.09 2.29
SNNP 19,300 229,610 1.90 2.29
AMATA 419,700 6,372,970 15.18 2.22
LH 327,800 1,424,820 4.35 2.15
RBF 142,700 592,022 415 2.08
BAM 270,500 1,683,335 6.22 1.99
TTA 83,500 351,860 4.21 1.99
WHA 2,425,600 7,354,658 3.03 1.97
JMART 144,500 1,229,470 8.51 1.96
SCGP 249,200 3,347,850 13.43 1.96
Page 15
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(G{D) (uan) (uan) InguAUAS:OIUKAN

TU 100,100 1,081,080 10.80 1.90
AP 253,500 2,017,870 7.96 1.88
KBANK 214,000 33,020,000 154.30 1.82
BANPU 399,700 1,706,754 4.27 1.80
TASCO 23,400 343,500 14.68 1.78
STA 51,300 702,800 13.70 1.74
CCET 1,597,900 9,382,810 5.87 1.7
GULF 314,900 14,308,625 45.44 1.7
PTTGC 316,700 5,625,110 17.76 1.63
JAS 1,809,400 3,023,429 1.67 1.59
ITC 47,200 629,630 13.34 1.56
CBG 30,100 1,910,125 63.46 1.49
BGRIM 136,500 1,534,130 11.24 1.48
TOP 434,900 10,812,945 24.86 1.46
ASIAN 11,900 92,225 7.75 1.45
GFPT 28,200 276,605 9.81 1.44
TFG 210,300 1,070,210 5.09 1.44
MBK 7,200 118,760 15.80 1.40
HANA 327,900 6,589,330 20.10 1.39
EGCO 6,600 677,450 102.64 1.34
SPALI 114,900 1,928,610 16.79 1.33
WHAUP 40,600 142,096 3.50 1.26
SCCC 300 44,850 149.50 1.24
TPIPP 16,500 34,650 2.10 1.19
KKP 65,500 3,168,000 48.37 1.08
THCOM 165,100 1,491,095 9.03 1.07
EPG 20,000 54,222 2.7 1.06
PR9 11,200 266,910 23.83 1.06
JMT 120,100 1,651,950 13.75 1.03
ORI 31,000 61,702 1.99 1.03
SJWD 8,600 61,920 7.20 0.98
BBL 93,100 12,666,950 136.06 0.92
M 9,800 183,580 18.73 0.87
OR 205,500 2,673,420 13.01 0.86
PLANB 176,300 909,975 5.16 0.85
CPAXT 53,500 1,316,090 24.60 0.84
TIPH 4,300 80,770 18.78 0.84
SKY 5,000 76,050 15.21 0.82
SAPPE 5,100 185,325 36.34 0.81
COCOCO 162,000 1,148,710 7.09 0.76
RS 148,700 93,966 0.63 0.73
BTG 28,300 622,620 22.00 0.70
EA 456,300 1,012,986 2.22 0.68
KCE 104,300 1,879,190 18.02 0.54
TVO 2,600 58,770 22.60 0.51
KEX 197,900 244,491 1.24 0.45
BBGI 7,100 22,302 3.14 0.42
BJC 19,200 451,220 23.50 0.40
TRUE 153,800 1,830,220 11.90 0.39
TKN 2,600 20,280 7.80 0.32
AEONTS 1,000 109,800 109.80 0.29
THANI 23,600 35,008 1.48 0.29
TQM 700 10,810 15.44 0.19
SUSCO 200 530 2.65 0.10
SAT 1,600 18,240 11.40 0.07
RATCH 1,000 26,000 26.00 0.06
AlE 1,900 2,527 1.33 0.05
BSRC 500 2,605 5.21 0.05
DCC 400 623 1.56 0.05
CKP 500 1,368 2.74 0.03
MEGA 200 5,625 28.13 0.02
BCPG 300 2,065 6.88 0.01
ROJNA 100 565 5.65 0.00
SAMART 200 1,375 6.88 0.00

A aararaansSwelKoUs:inAlng uas InnovestX Research
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ADVICE uvano osan dvduna Ruaiey 01-04-68 1,300,000 4.60 5,980,000 Bo
ADVICE e Ugyw ovAKANAE Ruaiey 11-04-68 40,000 4.20 168,000 e
ADVICE g ASeud Ueyr Ruaiey 11-04-68 150,000 4.4 621,000 g
ADVICE g ASeud Jeym Ruaiey 11-04-68 20,000 4.18 83,600 e
ADVICE ug duUs Mnav Ruaniey 01-04-68 1,300,000 4.60 5,980,000 [4a13]
ADVICE ug ouUs MnNav Ruaiey 02-04-68 200,000 4.58 916,000 3]
ADVICE ug dus Mnav Ruaniey 08-04-68 165,500 an 680,205 [4a13]
ADVICE ug ouUs Mnav Ruaiey 10-04-68 350,000 4.36 1,526,000 %o
ADVICE g ous MNov Ruandey 1-04-68 357,600 4.16 1,487,616 ny
CMC e 3Bys uwngnuun Ruaiey 24-04-68 10,400 0.78 8,112 do
SAF g WAUY o5810u06uY Ruaiey 01-04-68 84,600 0.52 43,992 %o
SAF g WAUY 0S81au0eus Ruaiey 02-04-68 29,900 0.52 15,548 do
SAF g WAUY 0S81au0€us Ruaniey 03-04-68 29,700 0.50 14,850 do
SAF g WAUY o3810u06uY Ruaiey 04-04-68 43,500 0.50 21,750 %o
SAF g WAUY 0S81au0€us Ruaniey 08-04-68 56,100 0.46 25,806 do
SAF g WAUY 03810u0€uY Ruaiey 09-04-68 33,500 0.44 14,740 %o
SAF g WAUY o381080€uY Ruaiey 10-04-68 13,300 0.43 5,719 %o
SAF g WAUY 0S81au0€us Ruaiey 11-04-68 41,600 0.43 17,888 do
WINDOW g stuns SauAsdla Ruaiey 24-04-68 4,966,800 0.72 3,576,096 %o
Total do 11,250,501

ny 9,936,421
ans 1,314,080
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28 29 30
XD XD XD
ADB Bt0.02 BBIK Bt0.22 APP Bt0.13
AEONTS Bt2.95 BGC Bt0.095 AURA Bt0.42
ALUCON Bt12 BJC Bt0.56 BIS Bt0.09
AMARC Bt0.02 COCOCO Bt0.3 CMBtO.1
APCO Bt0.092 DDD Bt0.03 GABLE Bt0.2703
CIMBT Bt0.04 HKO1Bt0.188 GYTBt7.4
LHFG Bt0.03 HK13 Bt0.0471086 HTC Bt0.57
MEB Bt1.1 IHL Bt0.02 INET Bt0.119
MTC Bt0.25 111 Bt0.2 INETREIT Bt0.0667
PJW Bt0.03 INSURE Bt10 JUBILE Bt0.14
PROSPECT Bt0.305 KCC Bt0.02787 KISS Bt0.09
QH Bt0.08 KLINIQ Bt0.75 KISS Bt0.03
SITHAI Bt0.04 LRH Bt1.4 LH Bt0.17
SMART Bt0.0485 PCE Bt0.15 MALEE Bt0.1
TWPC Bt0.057 READY Bt0.3 MENA Bt0.03
UOB19 Bt0.2894 RSP Bt0.18 MFEC Bt0.5
WHAUP Bt0.1925 SAK Bt0.18 MOONG Bt0.1261
WIIK Bt0.04 SKR Bt0.11 MOSHI Bt0.8
XR STEG19 Bt0.1247 MPJ Bt0.3
NEX 1:2.5 @Bt1.00 SUN BtO.1 NEO Bt1.35
PROSPECT 1:0.6648 @Bt- TERA Bt0.08 PDJ BtO.1
XE TPCH Bt0.037 PREB Bt0.2
SSP-W2 1:1.21 @Bt16.529 TPS Bt0.2 RPC Bt0.01
PD XR RPH Bt0.18
AVGO80X Bt0.00325 SCN 3:1@Bt0.50 SALEE Bt0.012
BKNG80X Bt0.00529 Xw SAUCE Bt1.79
BPP Bt0.3 TVDH 8:1 SCG Bt0.05
CEYE Bt0.075 PD SMT Bt0.04
CK Bt0.15 ASK Bt0.32 SSF Bt0.3334
DELTA Bt0.46 KDH Bt2.5 SYNEX Bt0.34
GPI Bt0.07 KO80X Bt0.01415 THIP Bt1
JPARK Bt0.05 NIKE8OX Bt0.00554 TITLE Bt0.05
MGI Bt0.231 NOVOB80 Bt0.02788 TKS Bt0.33
PEP80X Bt0.00747 OR Bt0.13 xw
TOP Bt0.7 PTT Bt1.3 PROUD 4:1
TTW Bt0.3 THANI Bt0.07 PD
Last trading day Par Change AIE Bt0.25
T™-W1 CHO Bt5.0 to Bt25.0 BANPU Bt0.12
Decreased capital BBGI BtO.1
JAS BLC Bt0.09
DCC Bt0.02
GCBt0.2
JMT Bt0.28
JR Bt0.04
KWC Bt12.5
LHSC Bt0.18
LST Bt0.2
NDXO01Bt0.0084
NVDA8OX Bt0.00135
QHBREIT Bt0.075
QTC Bt0.25
RJH Bt0.2
S11Bt0.1
SMPC Bt0.27
TCAP Bt2.05
TCAP-P Bt2.05
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XD

ACG Bt0.0266
ARROW Bt0.25
ASIAN Bt0.5603
BAY Bt0.45

BEC Bt0.04

BKGI Bt0.05

BRR BtO.5

CHG Bt0.05
COLOR Bt0.05
CPALL Bt1.35
CRC Bt0.6

CSS Bt0.04

D Bt0.045

ENGY Bt0.16
FLOYD Bt0.08
FTE Bt0.12
HERMES80 Bt0.08186
IVL Bt0.175

KCG BtO.41

KUN Bt0.01

KUN 25 :1XD(ST)
KWM Bt0.07

L&E Bt0.05
LOREALSO Bt0.02419
LPH BtO.1
MEDEZE Bt0.08
MITSIB Bt0.015
NAT Bt0.13

NCP Bt0.068
NETBAY Bt1.1793
NKT Bt0.18

NL Bt0.04

NYT BtO.42

ONEE Bt0.09
ORN Bt0.02
PCSGH Bt0.15
PHG BtO.5

PMC Bt0.002881
PMC 38:1XD(ST)
PRAPAT Bt0.03
PRAPAT 10 : 1 XD(ST)
PRM Bt0.24

RBF Bt0.175
ROCK Bt1

SICT Bt0.084

SO Bt0.18
SPREME BtO.11
TACC Bt0.19

TBN Bt0.19

TGE Bt0.00318
TMAN BtO.2

TNL BtO.4

TPBI BtO.3

TRT Bt0.24
VENTURE19 Bt0.1238
WINNER Bt0.09
WP Bt0.3

PD

BLA Bt0.48

GBX Bt0.0278
ITNS Bt0.153
JAPAN13 Bt0.02397673
TASCO Bt0.9
UPOQIC Bt0.33

XD

AMARIN Bt0.06
AMATAV BtO.05
AP BtO.6

APO Bt0.04
ASEFA Bt0.14
AU Bt0.33
AYUD Bt1.67
BAREIT Bt0.195
BPS Bt0.0125
BTC Bt0.0125
BTNC BtO.2
CKP Bt0.085
CSR Bt1.91
EASON Bt0.06
ESTAR Bt0.01
ICC Bt0.63013698631
ICC 2.7037037037 : 1 XD(ST)
ILINK BtO.42
JDF Bt0.08
KTMS Bt0.0233
KUMWEL BtO.06
M Bt1

MATI BtO.1
MGT Bt0.07
MINT Bt0O.35
NNCL Bt0.06
NOBLE Bt0.104
OCC Bt0.08
PCC Bt0.14
PPM Bt0.05
PRY Bt0.25
PRAKIT BtO.7
S&J Bt1.5
SELIC Bt0.038
SJWD Bt0.28
SK Bt0.05

SM Bt0.03
SNNP Bt0.35
SPALI BtO.85
SWC Bt0.125
TATG Bt0.07
TLI BtO.5

TOPP Bt4.91
TPCS Bt0.25
TRP BtO.2

TRU BtO.3
VIBHA Bt0.05
WHA Bt0.1237

BC 5:1

NOBLE 2:1

XE

BC-W2 1:1@Bt2
EFORL-W6 1:1@Bt2.5
PD

BIZ BtO.35

CNT Bt0.04

GLOBAL Bt0.1842735043
GLOBAL 26 :1XD(ST)
KJL BtO.35

MAJOR BtO.2

MCS BtO.5

PLT Bt0.02

SAT Bt1.24

TMI Bt0.0075

TOG BtO.25

TPP BtO.45

UKEM BtO.01

SUUSPVIUUKLBIG

XD
AKP Bt0.037
ALLA BtO.11
AWC Bt0.075
BAFS Bt0.2

BR Bt0.02

CCP Bt0.01

CH BtO.1

CPF Bt0.55
HPT Bt0.0223
HUMAN Bt0.18
KAMART Bt0.11
MODERN Bt0.18
OSP Bt0.3

PIN Bt0.76
SAFE Bt0.62
SAWAD Bt0.04
SAWAD 10 : 1 XD(ST)
SCAP Bt0.0023
SCAP 50 :1XD(ST)
SEAFCO Bt0.03
SHANG Bt1
SORKON Bt0.25
SPC Bt1.6

SPI 2:1XD(ST)
SPI Bt0.2

TAN Bt0.33
TEAMG BtO.14
TPAC Bt0.38
PD

HMPRO Bt0.25
KGI Bt0.31
KOOL Bt0.0125
MBK Bt0.5
SAPPE Bt2.25
SEI Bt0.12

SHR Bt0.03
STABt1

STGT Bt0.5
TIPCO Bt0.18

XD

AAI Bt0.2701
BCH Bt0.28
BE8 Bt0.24
CENTEL Bt0.59
CHAYO Bt0.0013889
CHAYO 40 :1XD(ST)
CIVIL Bt0.02
CPR Bt0.078
EASTW Bt0.01
EKH Bt0.27

FE Bt12

FPI Bt0.04
HARN Bt0.12
IND Bt0.0662
KKP Bt2.75
MCA Bt0.045
MFC Bt1.05
PACO BtO.1
PIMO Bt0.055
ROJNA BtO.5
SABINA Bt0.65
SC BtO.11
SINO Bt0.0625
SSP Bt0.2

TC Bt0.3

TKC Bt0.2

UBA BtO.1
VRANDA Bt0.125
XR

BRI 1:1@Bt2.50
Xxw

ASW 10:1

BRI 4:1
CHAYO 9:1
PD

AIT BtO.4
ASIMAR Bt0.12
AUCT Bt0.32
BEM Bt0.15

IT Bt0.19

KTB Bt1.545
KTB-P Bt1.6995
KTC Bt1.32

PSL BtO.1

SCB Bt8.44
SISB Bt0.42
SMIT BtO0.14
STC Bt0.0175
STP BtO.4
TPLAS Bt0.04
YONG Bt0.06

XD

CPAXT Bt0.53
GTB Bt0.05

ILM Bt0.756
NEW Bt1.8

PB Bt1.01

SENA Bt0.111238
SENX Bt0.00573
SSSC Bt0.165
TFMAMA Bt2.52
TOA Bt0.27
WACOAL Bt0.6
Xxw

ORI 4:1

PD

ADD Bt0.09
ADVICE Bt0.175
ASIA Bt0.13
BBL Bt6.5
BGRIM Bt0.25
BKIH Bt5.76
BUI Bt2.8

F&D Bt2.55
HENG Bt0.0525
KBANK Bt8

KCE BtO.6

LPN Bt0.05
MASTER BtO.8
NER Bt0.31
PRG Bt0.38
SPRC Bt0.15
SVI Bt0.24
THANA Bt0.016
TKN Bt0.207
TMD Bt1.65
TNR BtO.5
TPIPP Bt0.07
TQM BtO.5
UAC Bt0.25
UNIQ Bt0.07
YUASA Bt0.6088

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XE - Warrant Exercise
XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension
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kannswsnidhhouasmsmnaunisious (Turnover list) ua:kannswinmolansovkny C

kannSwanwgmasms

] A krannswamulanSovkuny
kannswamaldainSovkuie C

fmnAumsdoune NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level KUY Caution:

ankq "NC" ankq

list (**) KQ "c"
2UNND:(ASU 3Uf 25/03/2024 JulASovkig CB
AKS 3/25/2024 | mswasgullav - - - v IKQWa : dOUYDLIEDRU < 50% YD - -
910 SET nuiis:udn
QUN3)0:(ASU 3UR 25/03/2024 GulASovkig CB
EFORL 3/25/2024 | mswasulav - - - v IKQWa : dOUYOLIEDRU < 50% Yov - -
910 SET nuiis:udn
QUN3)0:(ASU 3UR 25/03/2024 JulASovkig CB
NATION 3/25/2024 | mswasuulav - - - v IKQWa : doUUoLRioRU < 50% Uov - -
910 SET nuiis:udn
2UN3V:(GSU 3Uf 25/03/2024 JulnSovkiy CB
NEP 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLRHoRU < 50% Uov - -
210 SET nugs:uan
2UN3:(GSU 3Uf 25/03/2024 Juir$ovkiy CB
NEWS 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLRHoRU < 50% UoD - -
210 SET nugs:uao
QUAJ)0:[ASU 3Uf 25/03/2024 JulrSovkiy CB
sDC 3/25/2024 | mswasuulav - - - v IKQWa : dOUYDLKIEDRU < 50% YD - -
210 SET nugs:uao
QUN3)0:(ASU 3Uf 25/03/2024 FulASovkig CB
TSI 3/25/2024 | mswasulav - - - v IKQWa : dOUYDLIEORU < 50% YD - -
910 SET nuiis:udn
QUN3)0:(ASU 3uUi 26/03/2024 JutASovKky CC
SMC 3/26/2024 mswasguudav - - - v IKQWa : ASSUMSAsodaaull - -
910 SET AsSUAoU

3uf 13/05/2024 JulnSovKkg CB
IKQwa: douyeviiioRu < 50% oY

nuBIs:1E0 drksuoumsidu lasuna
N 1&ugadun 31 DunAu 2567

3uUi 17/05/2024 Julp$ovkig CS
wawa: gaouleyBluaapaoiuiku

2un30:lasu
VPO 5/13/2024 mswaguulav - - - v
910 SET

2un30:lGsu

SBNEXT 5/17/2024 msgﬁasuEuTUa\) - - - v dKSURUMSISU lasunan 1 AuAQ
Sun 31 DuAw 2567

QUN3)0:(ASU 3ui 05/06/2024 JulASovKkuNY CF

ANI 6/5/2024 mswasuudav - - - v IKQWa: NSNSNEMSHORUYOLKHD
910 SET Rusrggoslasudou

QUN3)0:(ASU 3ui 05/06/2024 JulASovKNY CF

CIMBT 6/5/2024 mswWasuudav - - - v IKQWa: MsNS:1eMstioRUYOLKHD
910 SET Rusrggoslasudou

2UN3IV:(GSU Ui 05/06/2024 JulnSovkig CF

GLAND 6/5/2024 mswasuudao - - - v IKQWa: MSNS:18MsioRUYOLKHD
910 SET Kusregosliasudiou

2UN3:(GSU 3uUi 05/06/2024 ulnSovkig CF

GRAMMY 6/5/2024 mswasuudav - - - v IKQWa: MSNS:18MSsioRUYOLKHD
910 SET Kusregosliasudiou

JSUR 25/03/2024 FulnSovkie CB
IKQWa : dOUYDLKIEDRU < 50% YD

2unJ)o:lasu nu¥s:uao

Kwi 6/5/2024 ms:ie:]aSuEuTUa\) ) ) ) v Juin 05/06/2024 ﬁuwﬁox\mmagF
IKQWa: NSASNEMSHORUYOLKHD
Rusregoslinsugiou
QUN3)0:(ASU Ui 05/06/2024 JulASovKkuNY CF
LRH 6/5/2024 mswWasuudao - - - v IKQWa: MSNS:18MstioRUYOLKHD
910 SET Rusregoslinsugiou
QUN3)0:(ASU Ui 05/06/2024 JulASovKUNY CF
NFC 6/5/2024 mswWasuudav - - - v IKQWa: MSNS:18MstioRUYOLKHD
910 SET Rusregoslinsugiou
2UN3IV:(GSU Ui 05/06/2024 JulnSovkig CF
PMTA 6/5/2024 mswWasuudav - - - v IKQWa: MSNS:18MsioRUYOLKHD
210 SET Rusregoslunsudou
QUAJ)0:[ASU 3ui 05/06/2024 JulnSovkig CF
PRG 6/5/2024 mswasuudav - - - v IKQWa: NSASNEMSHORUYOLKHD
210 SET Rusregoslunsudou
QUAJ)0:(ASU 3ui 05/06/2024 JulnSovkig CF
ROH 6/5/2024 mMswasuudav - - - v IKQWa: NSASNEMSHORUYOLKHD
210 SET Rusregoslunsudou
QUN3)0:(ASU 3ui 05/06/2024 JulASovKkuNy CF
TNL 6/5/2024 mMswasuudav - - - v IKQWa: NSASNEMSHORUYOLKHD
910 SET Rusregoslinsugiou
QUN3)0:(ASU Ui 05/06/2024 JulASovKUNY CF
UOBKH 6/5/2024 mswasuudav - - - v IKQWa: MsNs:1eMstioRUvOLKH
910 SET Rusregoslnsugiou
QUN3)0:(ASU 3ui 03/09/2024 JulrSovkny CF
3K-BAT 9/3/2024 mswWasuudav - - - v IKQWa: MsNS:1eMstioRUVOLKHD
910 SET Rusregoslinsugiou
2UN31V:(GSU SuUi 03/09/2024 JulrSovKke CF
TR 9/3/2024 mswWasuudav - - - v IKQWa: MsNs:1eMstioRuvoLKH
210 SET Rusregoslunsudou
Ui 01/10/2024 JulrSovKkue CB
2un30:lasu Kawa: s19ldonmMsdildumu
CITY 10/1/2024 mswasutlav - - - v Us:91U < 100 au. (SET) k8o < 50
01 SET au. (mai) dwSuvumsidu Us:od

dugadun 31 asnmiAY 2567

3ui 05/11/2024 JulrSovkig CS
Kawa : n.a.a. udousenliudluou
ASIBU dhkSuvbuISIBU lasnan 2
dugadun 30 Dausu 2567

Ui 18/11/2024 JutASovKkuny CB
IKQwWa: douyoviiiioRu < 50% yov
nuB1s:1do dsSuoumsiou lasuna
N 3 ugadun 30 Augleu 2567

QUAJ)0:IGSU
COMAN 11/5/2024 mswaguulao - - - v
910 SET

2un30:lasu
TSR 11/18/2024 mswaguulav - - - v
910 SET
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Asad
QoulF 4 _b

Sharecode Effdate

SABUY 12/24/2024

Enddate

QUN3)0:lASU
mswaguulao
01 SET

kannSwanwemasms

mAumsdouny

Turnover
list

Level

(**)

KNy
[G0)

Caution:
ngn

kannswamaldainSovkuie C

ankq

SUR 18/11/2024 JuinSovking CB
wawa: usenRauadhs:kanmuu

SLOU

'SUi 20/11/2024 lwumcwu
IASoVKNY CB

KQwWa: ThaiBMA JulnSovKINgRUA
yovUSEN AsEURNQUOKISHKUKSD
upuacudamkuaAudlula,

'SUn 24/12/2024 ulrﬂumouu
IASOVKLIY CB

awa: UAlUAD ThaiBMA Uaa
IASOVKIIYRUAUDLUSEN LHovDIN
Bs: hunsodﬁUﬁmuuomhuonun
uao

kannswémelandovking
NC (Non Compliance)

"NC"

ankq

ZAA 2/24/2025

QUN3)0:IASU
mswaguulao
01 SET

SUR 05/06/2024 JulnSovKkuney CF
IKQWa: NSNS:YNISHORUUOVKHD
Kushugeslinsudou .

Aum 24/02/2025 JuinSovKkug CB
IKQWa: doUuyovaioRU < 50% Uov
nuis:udo drksuoumsiou Us:o1l
augadun 31 5uAU 2567

Vs 2/25/2025

QUN3)0:IASU
mswaguulav
01 SET

JSUR 25/02/2025 JulnSovkune CB
Kawa: s191aonMsdiduvu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) dSuoumsiou Us:51U
dugadun 31 suoAu 2567

BROCK 2/26/2025

QUN3)0:IASU
mswaguuldao
01 SET

Ui 26/02/2025 JulASovKky CB
mawa: s19ldonmMsdiduvu
Us:=91U <100 au. (SET) kSo < 50
qu. (mai) dwSuoumsiou Us:51U
dugadun 31 suoAU 2567

TFI 2/26/2025

QUN3)0:IASU
mswaguulao
01 SET

3uUi 26/02/2025 JulASovKkiy CB
Kawa: wamsdiaumuyianugns 3
UdadenusurilkdouuavgoRu <
100% yovnui1s:udo d1KSuou
MsIOu Us:91U dugadun 31 suonAu
2567

GENCO 2/27/2025

2un30:lasu
mMswaguulav
910 SET

Sun 27/02/2025 JulnSovkiY CB
IKaQwa: wanisaduviugianuans 3
Umomaﬂuounﬂhaouua\)wnomu <
100% yooNUBIS:IED e‘hHSU\)u
Msiou Us:1d auaooun 318udAu
2567

SCI 2/27/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Jun 27/02/2025 JulrSovkiue CB
wawa: wansaiauvuvianugns 3
Umomonuoum?haouuoownonu <
100% yoonuB1s:uao amsuou
MsIBu Us:d auaooun 31 suoAu
2567

NOVA 2/27/2025

QUN3)0:lASU
mswaguulao
01 SET

SuUf 27/02/2025 JulASeovkig CB
Kawa: s191aonMsdiduvu
Us:=91U <100 au. (SET) kSo < 50
qu. (mai) dwSuoumsiou Us=51U
dugadun 31 suoAU 2567

YGG 2/27/2025

QUN3)0:IASU
mswaguulav
01 SET

SUR 27/02/2025 JulrSovkine CB
IKQWa: doUuyovaioRu < 50% UL

nusis:udo drksuoumsiou Us:o1l
augasun 31 suoAU 2567

CMO 2/27/2025

QUN3)0:IASU
mswaguulav
01 SET

SUR 16/05/2024 JulnSovkine CS
wawa: gaouleyBluuaavAnuiky
drSuvunisidu Us=nd dugasun
315U01AU 2566

'Sun 27/02/2025 dutndovkune CB
wawa: wansaiauvuvianugns 3
Umomonuoum?haouuoownanu <
100% yoonuBIs:Iao drsuou
MsIBu Us:d auaooun 31 suoAu
2567

EMC 2/28/2025

2un30:lasu
mswaguulav
910 SET

SUR 25/03/2024 JulASovKkig CB
awa : douUovFEORU < 50% UL
nuys:Ao

'Jun 28/02/2025 Futrdovkune CB
IKaQwa: wanisaiduviugianuans 3
Udadenuourihlkgouvovgiionu <
100% YoVPNUHS:IIED FIKSUDU
SIOU Us=5U dugadun 31 suonAu
2567

UMs 2/28/2025

QUN3)0:IASU
mswaguulav
01 SET

SUR 25/03/2024 FulnSovkie CB
awa : douvoviiioRu < 50% Yoo
nusis:ian

3uf 05/06/2024 T Jundovkune CF
IKQWa: NSNSNEMSHORUYOLKHD
Huswaasﬂunsunou )

'Jun 28/02/2025 FunSovkune CB
IKaQwa: wanisaduviugianuans 3
Umomanuoum?maouuaownomu <
100% yooNUBIS:IED eﬁmsuwu
Msiou Us:d auaooun 318udAu
2567

GRAND 2/28/2025

2un3R:lasu
mswaguulav
910 SET

SUR 14/11/2024 JulnSovKkuneg CS
IKQWa : dOUYDLKEEDRU < 50% YD
NuBIS:UA0 dHKSULUMSIOU Tasua
A3 Fugadun 30 Auengu 2567
'Sun 28/02/2025 JulnSovKkie CB
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

KannswonwwIasNS . R kannswémelandovking
s Iy kannswamaldainSovkuie C )
mAumMsdonny NC (Non Compliance)

Turnover Level KNy Caution:

anka "NC" anKa
list (**) %Q nc" a3 4

IKQwa: douvoviioRulmdoy
N3 50% vo 1s:1E0 dKSULU
MSIOU Us=5U dugadun 31 suonAu
2567

walkuwWuau CB

lmwa wamsmluumuumnuans
3 Umomonuaum?maouuaowﬂahu <
100% yovnu¥s:ias drksudy
MsIOU Us:91U dugadun 31 suonAu
2567

Sun 17/05/2024 JulnSovKkue CB
IKQwa: douvevgiioRu < 50% oY
nums udo dksuoumsisu lasuna
i1 Fugadun 31 DunAu 2567

Sup 03/03/2025 lwumquu
1nSovKLIY CB

IKaQWa: wanisaiduviugianuans 3
uqomanuoum?maouua\mnomu <
100% yovnuBis: llaOEﬁlﬁSU\)U
MsIOU Us:91U dugadun 31 suonAu
2567 ua:usyn/ussngog/novnuia
uaiszhimuneurinAkua

Suh 03/03/2025 JulrSovKkuny CS
IKQWa: waouutguiuuao\)nmumu/
hﬂhuoasu dnSuvpunsidu Us:o1U
Fuaasun 31 SumAu 2567

Sun 03/03/2025 JulrSovkiY CB
IKaQWa: wanisaduviugianuans 3
uqomanuoum?maouua\mnomu <
100% yooNUBIS:IED eﬁmsuwu
Msou Us:d auaooun 318udAu
2567

Jun 03/03/2025 JulrSovkie CB
wawa: wansaiauvuvianugns 3
Uoooonuounﬂhaouuoownohu <
100% yoonuB1s:uao dmsuou
MsIBu Us:d auaooun 31 suoAu
2567

Sun 03/03/2025 JulrSovkiY CB
IKaQwa: wanisaduviugianuans 3
uqomanuoum?maouua\mnomu <
100% yooNUBIS:IAD EﬁlﬁSU\)U
MsIOU Us:91U dugadun 31 suonAu
2567

Jun 03/03/2025 JulrSovkue CB
IKaQwa: wanisdiduviuzianuans 3
Uoooonuounﬂhaouuoownohu <
100% yooNUBIS:IED dnSuou
MsIBu Us:d auaooun 31 suoAu
2567

3ui 03/03/2025 JulrSovKkuly CB
Iwawa: wansaiauvuvianugns 3
uqomanuoum?maouua\mnomu <
100% vovnu¥s:Las drksudy
MSIBU Us:10 auaooun 318udAu
2567

Sun 03/03/2025 JulrSovkue CB
IKawa: wanisaiduviugianuans 3
Uoooonuounﬂhaouuoownohu <
100% yooNUBIS:IED dnSuou
MsIBu Us:hd auaooun 31 suoAu
2567

Jun 03/03/2025 JulrSovkue CB
wawa: wansaiauvuvianugns 3
Uoooonuounﬂhaouuoownohu <

QUN3)0:IASU
CHO 3/3/2025 mswaguulav - - - v
01 SET

2un30:lasu
AE 3/3/2025 mswaguulav - - - v
910 SET

QUAJ)0:IGSU
GJS 3/3/2025 mswaguuldao - - - v
910 SET

QUN3)0:IASU
META 3/3/2025 mswaguulav - - - v
01 SET

QUAJ)0:IGSU
NCL 3/3/2025 mswaguulao - - - v
910 SET

QUN3)0:IASU
PERM 3/3/2025 mswaguulao - - - v
01 SET

2un30:lasu
RML 3/3/2025 mswaguulav - - - v
910 SET

QUN3)0:IASU

STELLA 3/3/2025 ms{l)tie:]aSuEuTUa\) ) ) ) v 100% yoonui1S:Ud0 dmsuou
MsIBu Us:d auaooun 31 suoAu
2567
3ui 03/03/2025 JulrSovKkuy CB
aunIN:lasu Kawa: s19(aonmMsdiduvu
PRECHA 3/3/2025 mswasguudav - - - v Us:=91U <100 au. (SET) kSo < 50
01N SET qu. (mai) dwSuoumsiou Us:51U
dugadun 31 suoAU 2567
3ui 03/03/2025 JulASovKkuiy CB
Kawa: YIaNUMNSavNUENS
2un3:lasu Us:U dksudumsisu Us:o1U
MIT 3/3/2025 AsWasuudav - - - v Fuaaduni 31 SumAu 2567 uaslui
910 SET sw?omnmsmlyumu dmsuou
SOU Us=5U dugadun 31 suonAu
2567
3ufn 25/03/2024 JulASovkig CB
awa : §oUUOVFEORU < 50% UL
nu¥s:LEdo
Sun 03/03/2025 U Fundovkune CB
mawa: s19ldonmsdiduvmu
QUAJ)0:IGSU Us:=91U < 100 au. (SET) k8o < 50
B52 3/3/2025 mswasguudav - - - v qu. (mai) dSubumsiou Us=51U - -
1N SET augadun 31 sud1AU 2567 ua:wa

msmluumumonuans 3U
momaﬂuounﬂhaouuo\mnomu <
100% yovnuBis: uaoéﬁmsuwu
Msiou Us1d auaooun 318udAu
2567
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

KannswonwwIasNS . R kannswémelandovking
o~ Y kannswamaldainSovkuie C )
mAumMsdonny NC (Non Compliance)

Turnover Level KUY Caution:

anka "NC" anKa
Iist (**) l“q llcll Al Al

3Uf 25/03/2024 JulASovkig CB
awa : §ouUevFEORU < 50% U

nu¥s:LEd
QUN3)0:IASU Jun 03/03/2025 Furdovkune CB
TRC 3/3/2025 AsWasuudav - - - v Kawa: wamsaiauvuyianuans 3 - -
910 SET Umomonuounﬂhaouuoownomu <

100% yooNUBIS:IED dnSudu
mMsiou Us:d auaooun 318udAu
2567

SuUf 04/03/2025 JulnSovKkune CB
IKQWa: - doUUeVaoRU < 50% Uov
nusis:udo drksuoumsiou Us:o1l
dugadun 31 suoAU 2567

Jun 04/03/2025 JulnrSovKriue CB
IKaQWa: wanisaiduviugianuans 3
Udadenuourihlkgouvovgiionu <
100% yooNUBIS:IED dnSuou
MsIBu Us:d auaooun 31 suoAu
2567

3ui 04/03/2025 JulrSovKkuny CB
Iwawa: wansaiauvuvianugns 3
UdadenuourhlidouvovgfioRu <

QUN3)0:IASU
ClG 3/4/2025 mswasguudav - - - v
01 SET

QUAJ)0:IGSU
PEER 3/4/2025 mswasguudav - - - v
910 SET

QUN3)0:IASU

TRITN 3/4/2025 ms{l)tie:]aSuEuTUa\) ) ) ) v 100% yovNUBIS:IED EKSULU
MSIBU Us:510 auaooun 318udAu
2567
SUf 04/03/2025 JulnSovkune CB
IKQWa: - doUuyoviiiioRu < 50% Uov
nuis:udo dmsSuoumsiou Us:51lU

QUAJ)0:IGSU augadun 31 suonAu 2567
TNDT 3/4/2025 mswasguudav - - - v - wamsmluumumonuans 3U
91 SET oooonuounﬂhaauuownonu <

100% yoonuB1s:uao drsuou
MsIBu Us:d auaooun 31 suoAu
2567
Sui 04/03/2025 JutrSovKkuny CB
mawa: - s1eldnmsdiduvu
Us:=91U <100 au. (SET) kSo < 50
au. (mai) dwsubumsiou Us:o1U
augasun 31 suoAU 2567

- wamsmluumumonuans 30
momonuoummaouuownomu <
100% vovnu¥s:Las drksuoy
MSIBU Us:510 auaooun 318udAu
2567
SUR 05/06/2024 JulnSovKkuney CF
IKQWa: MSNS:1eMsioRUVOLKHD
nuswaosﬂumsuaou

'Sui 04/03/2025 U Fulndovkune CB
IKQWa: USUn/usdngos/novnuiia
uaisshimuineurinAikua
'3UR 25/03/2024 ulrSovkng CB
awa : §oUUOvFEORU < 50% U
nu¥s:LEd
QUN3)0:IASU Jun 04/03/2025 Fundovkune CB
GLOCON 3/4/2025 mswaguulav - - - v IKaQwa: wanisaiduviugianuans 3
91 SET Umomanuoum?naouuaownomu <
100% yooNUBIS:IED eﬁmsuwu
Msiou Us:1d auaooun 318udAu
2567
SUR 25/03/2024 FulnSovkie CB
aWa : douUovFEORU < 50% UL
nums ua
QUAJ)0:IGSU Suf 04/03/2025 Jurdovkuny CB
STOWER 3/4/2025 mswasguudav - - - v wawa: wansaiauvuvianugns 3
91 SET Umooonuoum?haouuoownohu <
100% yoonuBIs:uao dmsuou
MsIBu Us:d auaooun 31 suoAu
2567
SUR 25/03/2024 JulASovkig CB
awa : douUovFEORU < 50% UL
nums uao
2un30:lasu Sun 04/03/2025 Jurdovkuny CB
XBIO 3/4/2025 mswaguulav - - - v IKaQWa: wanisaduviuzianuans 3
91 SET Umooonuoum?haouuoownohu <
100% yooNUBIS:IAD dnSuou
mMsIBu Us:d auaooun 31 suoAu
2567
'5UR 25/03/2024 JulASovkng CB
awa : doUUEvFEORU < 50% U
nu¥s:LEd

oun26/03/2024 uumsoohma CB
IKQwa: usdniadaiis:klianiou
MSIOU o
'SUf 04/03/2025 JulrSovKkune CB
Kawa: - s1gldonnsalduviu
Us:91U <100 au. (SET) k8o < 50
qu. (mai) dSubumsiou Us=51U
augadun 31 suAU 2567

- Wamsdiiauvunianuans 3 U
momonuounﬂhaauuownahu <
100% yooNUBIS:IED drSudu
MsIBu Us:d auaooun 31 suoAu
2567

QUAJ)0:IGSU
HEALTH 3/4/2025 mswaguuldao - - - v
910 SET

2un30:lGsu
PTECH 3/4/2025 mswaguulav - - - v
910 SET

QUAJ)0:IGSU
KC 3/4/2025 mswasguudav - - - v
91N SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

Kannswinwhvguasas . e Y rannswamulanSovkuny
o+ & kannswamaldainSovkuie C ,
mAumMsdonny NC (Non Compliance)

Turnover Level Ky Caution: -

) " o anKaq NC anKaq

list (**) KQ C * *

'3UR 25/03/2024 JulrSovkng CB
awa : §ouUevFEORU < 50% U

nu¥s:LEa
QUN3)0:IASU 'Jun 04/03/2025 Furdovkune CB
HYDRO 3/4/2025 AsWasuudav - - - v Kawa: wamsadiauvuyianuans 3
910 SET Umomaﬂuounﬂhaouua\)wnomu <

100% yooNUBIS:IED eﬁmsuwu
mMsiou Us:d auaooun 318udAu
2567

'SUR 01/04/2024 JulrSovkung CS
wQwa: waauumviuuao\mmumu
drSuvunisidu Us=d dugasun
315U01AU 2566 _

Jun 18/11/2024 Fulndovkune CB
IKQWa: doUyoLEioRU < 50% Yov
nums udo dmsuounisidu lasuna
A3 Augaduf 30 Augneu 2567

Jun 04/03/2025 JulrSovKkUy CB
wawa: wamsdiiuvmuvianugns
3 Umomanuauminaouuoowaohu <
100% yoonuB1s:uao amsuou
mMsIBu Us:d auaooun 31 suoAu
2567

Ui 05/03/2025 JulASovKUIY CB
IKQWa: douyoviaioRu < 50% Uov

QUAJ)0:IGSU
ITD 3/4/2025 mswasguudav - - - v
910 SET

2un30:lasu

arce 8/5/2025 msgier}]asuEuTUa\) ) ) ) v nuBIS:ug0 ehKsuLUMSIBU Us:sU
Augadun 31 SuoAU 2567
3ui 05/03/2025 JulASovKU1e CB
2un3:lasu Kawa: s19ldonmMsdildumu
WIN 3/5/2025 mswasguudav - - - v Us:=91U <100 au. (SET) kSo < 50
01 SET au. (mai) dwsubumsiou Us:o1U

dugadun 31 suoAU 2567

Jun 05/03/2025 JulrsSovKkuy CB
wawa: wansaiauvuvianugns 3
Uoomonuoum?haouuoownohu <
100% yoonuB1s:uao dnSuou
MsIBu Us:d auaooun 31 suoAu
2567

Ui 05/03/2025 JulASovKUIY CB
Iwawa: wansaiauvuvianugns 3
Uoomanuoum?maouuaownomu <
100% vovnu¥s:Las drksuoy
MSIBU Us:10 auaooun 318udAu
2567

Sun 05/03/2025 JulrsovKkuy CB
IKawa: wanisaiduviugianuans 3
Uoomonuoum?haouuoownohu <
100% yooNUBIS:IED dnSuou
MSIOU Us=5U dugadun 31 suonAu
2567

3ui 05/03/2025 JulASovKUIY CB
Iwawa: wansaiauvuvianugns 3
Uoomanuoum?maouuaownomu <

QUAJ)0:IGSU
BYD 3/5/2025 mswaguulao - - - v
910 SET

QUN3)0:IASU
EVER 3/5/2025 mswaguulav - - - v
01 SET

2un3R:lGsu
GEL 3/5/2025 mswaguulav - - - v
910 SET

QUN3)0:IASU

PLANET 3/5/2025 ms{l)tie:]aSuEuTUa\) - - - v 100% oPnUIE:ED A1KSUDY
MsIouU Us=51U dugadun 31 suonAu
2567
3uf 15/08/2024 JulrSovKky CB
awa: douvevitoRuiA llidoy
131 50% UOLNUEIS:IAD R
dnsuoumsiou lasunan 2 duga
QUN3)0:IASU 5un 30 Daugu 2567
PPPM 3/5/2025 mswasutdav - - - v 'Suf 05/03/2025 JurSovkune CB
21 SET Iwawa: wansaiauvuvianugns 3

Umomanuoum?maauuaownomu <
100% vovnu¥s:ias drksuou
MSIBU Us:510 auaooun 318udAu
2567
SUR 25/03/2024 Fuln$ovkine CB
aWa : doUUOVFEORU < 50% UL
nums uao
Suf 18/11/2024 3 uumso\)mna CB
wawa: usenRauadhs:kiamuou
SLOU .

'5Uf 05/03/2025 JulASovkie CB
Iwawa: wansaiauvuvianugns 3
Umomanuoum?maauuaownomu <
100% vovnu¥s:Las drksudy
MsIOU Us:91U dugadun 31 suonAu
2567
SUR 25/03/2024 Fuin$ovkie CB
aWa : doUUOVFEORU < 50% UL
nums uao
Suf 14/01/2025 U Fundovkune CS
KaWa : n.a.0. WTKUSENKSo
no\)nuunYU\)umsmu dnsuou
QUN3)0:lASU msidu Us:sU Fugadun 31 SuoAuy
EE 1/14/2025 mswasguudav - - - v 2566 uax ehhsuoumsmu laswan - -
91 SET 3 Fugasuni 30 AugNau 2567
'5ui 05/03/2025 JulASovkie CB
Kawa: - s1gldonnsalduviu
Us:=91U <100 au. (SET) kSo < 50
qu. (mai) dSuoumsiou Us:51U
augasun 31 suonAU 2567

- wansdguviuyianuans 3 U

QUAJ)0:IGSU
JCKH 3/5/2025 mswaguulao - - - v
91n SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanwemasms rannswamulanSovkuny

kannswamaldainSovkuie C

fmnAumsdouns NC (Non Compliance)

Turnover Level KUY Caution:
) anka "NC" anka
list (**) l“q Lo n &)
Aadonusurm{kaouyovgiioRu <
100% yooNUBIS:IED drsudu
mMsIBu Us:d auaooun 31 suoAu
2567

3UR 25/03/2024 FulASovkig CB
awa : §oUUOVFEORU < 50% UL
nu¥s:Ld

Jun 17/05/2024 Fundookune CB
IKQwa: douyeviiioRu < 50% oY
nums 1o d1rSuvUMSIBU lasuna
A 1dugadun 31 DunAy 2567

3un 15/08/2024 JulnSovKkg CB
awa: douvevitoRuiA llidoy
A9150% uo\mums udo
eﬁmsuoumsmu laswnan 2 duga
5un 30 Daugu 2567

3un 06/03/2025 JulrSovKkule CB
wawa: wansaiauvuvianugns 3
Uoomonuoum?naouuoownomu <
100% vovnu¥s:Las drksudy
MSIBU Us:510 auaooun 318udAu
2567

'SUR 25/03/2024 ulrSovkuny CB
awa : douuovFEORU < 50% oL
nums uao

dun 16/05/2024 T dutndovkune CS
wawa: gaouleydluuaappuiku
dKSULUAISIBU [asuran 1 auga
3UR 31 DAL 2567
2un30:lasu 'Sun 28/02/2025 JulnSovKkNy CB
DIMET 3/11/2025 mswaguulav - - - v IKaQWa: wanisaduviuzianuans 3
91 SET Uoooonuounﬂhaouuoownahu <
100% yoonuUBIS:Iad dnSuou
SIOU Us=5U dugadun 31 suonAu
2567 o

'5UR 11/03/2025 JulrSovKkg CC
wawa: usuNnLdu Investment
company §1kSuvuMsIdu Us:51U
dugadun 31 suoAU 2567

3ui 03/03/2025 JulrSevKkuly CB
IwaWa: wansaiauvuvianugns 3
Uoomonuoum?naouuoownomu <
100% vovnu¥s:Las drksuou
QUN3)0:lASU mMsiSu Us:sU Fugadun 31 SuoAuy
KGEN 3/14/2025 mswasguudav - - - v 2567 ) N

01N SET '3Un 14/03/2025 WWUIKQTU
1nSovKLIY CB

IKQWa: - douyaviiioRu < 50% UV
nus:udo drsSuoumsiou Us:91U
augadun 31 suoA 2567

Ui 26/02/2025 JulASovKY CS
Kawa: n.a.0a. LHOIKUSENKS
na\)nuacﬂhu Special Audit n.a.q.
doms SAM aoTHumsmsoaaomUu
AseiwiAvluUs:iGudiadoinalngonu
§SASSUMSYIZAUAICINGSIAINU
Ui 19/03/2025 JulnSovKkug CS
IKQwWa: waouumviuuao\mmumu/
Tlﬂhuoasu dmsuounisiu Us:ol
Fugadun 31 SunAu 2567

JSUR 26/03/2025 JulnSovkie CS
IKQWa: waouutgu?uuaoommumu/
Tlﬂhuoasu dmsuounisidu Us:od
auaooun 31 suopu 2567

Jun 26/03/2025 JulrSovKe CB

2un3:lasu
GTV 3/6/2025 mswaguulav - - - v
910 SET

QUAJ)0:IGSU
SAM 3/19/2025 mswaguulao - - - v
910 SET

QUN3)0:IASU

WAVE 8/26/2025 ms{l)tﬁasuEuTUa\) ) ) ) v Kawa: wamsdduvmuyIanuUEns
3 Uoomonuouminaouuoowaonu <
100% yooNUBIS:IED drsudu
mMsiBu Ul auaooun 31 suoAu
2567
QUN3)0:(ASU 3ui 02/04/2025 JulrSevking CF
PICO 4/2/2025 mswasguudav - - - v IKQWa: NSNSNEMSHORUKSD
21 SET rusguovsIwgosluAsudou
SUR 16/08/2024 JulrSovking CB
awa: usSeniadadis:klamuou
QUAJ)0:IGSU MsU .
MILL 4/2/2025 mswasguudav - - - v 'SUi 02/04/2025 JulrSovKkue CB
910 SET IKQWa: douyoviiiioRu < 50% Uov
nuis:udo dmsuvumsiou Us:51l
augadun 31 suoA 2567
QUN3)0:(ASU Sui 09/04/2025 JulrSovKuy CB
JTS 4/9/2025 mswWasutdav - - - v IKQwa: US¥n/usdngos/novnuia
210 SET uaiszhimuineurindikua
Suf
18/04/2025
Ju,
1ASoVKUIY
NC
NWR 4/18/2025 5/19/2025 - - - - - v IKQWa: aana
rwannswe
Walksouy
wannswel
NWR s:6310
Sun 181W.8.
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kannSwanwemasms rannswamulanSovkuny

kannswamaldainSovkuie C

Sharecode Effdate Enddate mAumMsdonny : NC (Non Compliance)
Turnover Level KNy Caution:

) anka "NC" anka

list (**) KQ " : :
68 -19 W.A.
68 laglkdo
GoaUeys
Cash
Balance WQu
MSBOASID

2UN3IV:(GSU 3Uf 21/04/2025 JulnSovkig CB
cVv 4/21/2025 mswWasutdav - - - v IKQwa: US¥n/usdngos/novnuia - -
210 SET uaisshimuineurinFAikua

SUR 23/12/2024 uln$ovKie CS
Kawa : n.a.a. udousenliuAluou
msmu drsuoumsiou lasuran 3
Fugaduf 30 Augngu 2567

'Sui 04/03/2025 JulrSovKkune CB

oundyo:lasu mawa: s19ldonmMsdiduvu

NRF | 4232025 | msWdsuwao |- | | Usio0 <100 au. (SET) Ko < 50
qu. (mai) dSuoumsiou Us:51U
augadun 31 suAU 2567
'5Ui 23/04/2025 JulASovkuny CB
IKQWa: USun/usungos/novnu Xa
uaiszhimuineurindikua
MONO 4/28/2025 5/16/2025 v 1 - - - - -

AUNBLKQ:
Au: aanakannswe ( www.set.or.th ) lla: @AUUSENKANNSWE ( www.asco.or.th )
- Aumumswavnan Wouluossoudviuluns:auchvus:inAatuuaavanslunaus:lostRinamnkannswgéwaoueving (NVDR)
- kannswaRDAZevkUe “: 1T uaavanslunaus:TostiRIAaoAKANNSWES05LING (Non- Voting Depository Receipt :NVDR)
1. kannswaRwhieunasmsAumsdoute (Turnover list)
Level © Tdun

® Level 1 kuNedv WBodoumsooduaa 100% nauzsa (UeyT cash balance) ua: FuthkannswenmkuauAmuseuluovidudous

® Level 2 h1eEiv ThgodosMso0IBUEN 100% floudo wa: kuthkannswaRfmkuaumuorubusvBUFouIs La: AU Net Settlement

® Level 3 kungidv Kudougdonso 1 3uriims (law3usn); Wesuanalidous hdodosmsonviduaa 100% foude La: FuthkannsweaRmkuauFusabuovBuUEoue ta: Ku Net Settlement
2. hannswamalmnsa\mum Caution : "C"
rannswangniurdovking C o:dovdodonleyd Cash Balance (Ao aundndevdidumslkanAoisuaaldaovkiniuaindnidusiuourouderannswadu) doudsuduindovkunetduduly
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doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AMUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AosSUSU Wudu Fomsiddeya CGR Aosas:KUNGDII0GDAETD
Us:noudog

Anti ruption Progress |

Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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