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Wev 1.6% 90 2.9% naduoinuleuigmsAis:kavus:InARD
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1. AU Earnings Play 3oluuduriisgo@ulaudvunsy las 1Q68-2Q68 AQ
Alsundio: muTmYon\) YoY la: QoQ 1don ADVANC TRUE BTG CPF CPALL

2. KU Undervalued Fodoune PER ua: PBV 68F s:Aucind -1SD veuzAt 2568
AamMisgolaulaldd YoY uazdgiuzmstiduudounso tuzin GULF MTC CBG
SPRC

3. HunmmUmUmma ThaiESGX lag 1) U 2568 mamisiaula Yoy 2) gius
AISIOULLASY Lla: 3) Jretuwaaiiaus malk Div. Yield ogvtioslas 3% wu
HumauYo SET50: ADVANC BDMS CPALL PTT uwa: SET100: BCH BTG AP

4. Trading Idea: una\)nunsummmaa\ﬁoa\)uu utAvm(s 1) Hunmoiomua\)a
U2AKIAN AUY. Usuaoomsmomuaufsuw LUz U1 ngu REITs (DIF), naumudan
(CPALL) nguadorid (AP SIRI), nauwwo (MTC TIDLOR) uas ﬂaUYv\IV\h
(GULF GPSC) la: 2) HuUaOOﬂanmomumumowlaa\)mﬂa\)ﬂswmsmmn
uafgfywmsullS\)Hsoamaomﬂuu ltuzu1 BCH CPALL GULF MTC OR ua:
TRUE
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SET 1,159.53 0.53 0.05 28,459.22
AZUIBUNU - USUaos1mLiKNg W &:oUADIUIEEDEDAS I SETS0 743.23 7 0.23 21,884.50
SA SET100 1,599.15 2.43 0.15 24,978.11
DELTA - 1Q68: flsgnddndimaniunaionoiudovms Al SSET 612.53 (3.47) (0.56) 792.52
GLOBAL - 1Q68: oullomuiaaiamMansails SETHD 601.62 (1.98) (0.33) 16,143.15
MTC - Misduuslduduladdetton SETCLMV 1,053.38 4.05 0.39 10,342.35
PTTGC - W30 1Q68: mayianuaqav SETESG 734.56 1.35 0.18 22,834.50
SAWAD - Wucooghorosiduros U SETWB 635.51 (3.39) (0.53) 5,865.15
TIDLOR - Valuation gnnga taziauladunaio mai 258.72 0.79 0.31 423.37

28 W.9. Economic release: US - QsUMA9aaknssuuoL Fed aun Dallas (aauun)
29 W.9. Economic release: EU - QuUADWIBOUULIASUTND U.9).

. : _ P dvy1a

US - dhukudoviuso JOLTs b.A., AWIBOUURUSINA ..

TH - goadvoon i.A. ans (1,070) (1,070) (18,640) (58,507)

Event: JP - SUKgQSUNAS dadou (%) 54.04 54.04 50.62 53.07

30 wW.g. Economic release: JP - MSWAOMAAaNKASSY, goamuan, as _

97001U U.A.

CN - aul PMI mAamMswaaua:luisMAMSKAQ WJ.9. (85) (85) (6,225) (11,381)

EU - GDP Q1 ovdu dadou (%) 9.05 9.05 10.06 10.70

US - dul Core PCE, srglduazmsisongdouynna J.a., Ms9ovIu _

ADP, GDP Q1 ovdu

Event: msUs:ul BOJ, msuUs:unuy. (317) (317) (384) (10,410)
1w.A.  Economic release: JP - Ausli PMI mAnaadugams, Aouidolu dadou (%) 5.63 5.63 5.56 6.06

US - Al ISM mAMSKaQ, goquasuadadnisoIoviu

Event: MsUs:3uU BOJ, CN - SukgasuiAs ans 1,472 1,472 25,249 80,298
2w.n.  Economicrelease: JP - 901s1A1s01vvuLdiou J.A. dadou (%) 31.28 31.28 33.76 30.17

EU - dslistmiuslnag, sas131oviu dou I.A., dsl PMI mAraadU
gamgtdou LW.g.

o o i — 2

US - goarhdogeaudavnuideu I.a., Ad1oiaaesiedoluo, ms asBo-vgansugnmunauLiavhuyov S50 f
- utures
WAsUUavNISSIvILLONMAINLASLA:SASIANSIIOMULGOU L., : v :

msthdoulkouov SET Index (deyeyn) 28 W.9.
adosa (3,977) (3,977) (2,016) 51,729

2,000 1-(pts) PE Band aauu 1,934 1,934 3,657 3,021
UX
e 4 18.6% S19860y 2,043 2,043 (1,641) (54,750)
17.2x
1,600 -
1,400 + 14.4x
1200 | 13.0x (3auun) 28 w.9. WTD MTD YTD
1000 1 do 4,386 4,386 131,069 377,850
(dptd] 15,783 15,783 77,038 311,248
800 T T T T T I 1 T T T T T T T T T T T T
T 2 2 23 I 88Y ans (11,397) (11,397) 54,032 66,601
S8228835888235555:8833
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Usuaasimihkmawoa:RounnuAgvavasIINMsi

oworsandvAcuIdsLOINALASIUNISAT 1S1TDUSUUS:LIEUNS
filsgnsU 2568 vovusinlungu consumer finance anav 2-6%
iiovo1nIsWSUUS:LIEUNIS credit cost IWUTU ua:UsuUs:uIeu
msnistaulavovaudoanan wWis10:UsuUs:IUNISAUNUNMDMS
buanavidntosoaznoumsusuaadasinoniioulouigavdn
issusimithkuigaaav 4-14% 1shgvavidon TIDLOR Wukuldau
yovnaU consumer finance 1oV valuation gARFa Ua:A31
filsozi@ulaviunaivludl 2568 uonoini Is1g01EON MTC 1L
WuRuldudnas Tasldsutodukuumnmisiiaulaogoudvinso

Usuus:ureunis credit cost U 2568 iWudutwoazisuavasiu
msA1 INVX [dUSuaamamsed GDP Ingl 2568 aaavo1n 2.5% Ul
ogf 1.4% WoazAouavAsIUMsAT AvUuIsITOUSUUSUIEUNTS
credit cost U 2568 yovuUS¥N consumer finance MuldmMsdAs1K
vovIsWUTU 5 bps TagdoQuuIsIAIA31 credit cost uovNGUTD:
aqav 15 bps WU 2568 1S1A1031 MTC 2:10UUSUNA credit cost
a0avuINRaR 16 bps WU 2568 NYTRUNAILMD:IASUYADE:A0
do 1s1s0URUs:NoussADAUIGoRTKANUS:AU (MTC, TIDLOR uas
SAWAD) mnno’w@Us:nouasﬁoﬁult‘i@r‘ﬂdﬁhénUs:ﬁu (AEONTS,
KTC) 1s1madineumwaunsweuov AEONTS DAowidgvio:lasu
Wans:NUINALASIUMSALINAZQ WovonuSEndmMsUaosautdo
YmuwunmuTS\)mu (zj\)moanlanm\)ouwuwamna\)nswumsm)
aoaoua\)nao uonomu (S1T90ADIUAYIALAYIAU TIDLOR
iWiovonusUniaudosaussnn (15-16% uovaUITEOAVKUQ) O
aunHumoiosuwans:numnmsa\)oonnoouuea\)aoaoueumnqo

Usuus:naumsmstiaulavovaudoanav 1s1USuUs:euNsAS
W@ulavevaudol 2568 yovRUs:nougsAD consumer finance
aouTHfg (913U MTC) nomUusoumaautuoTuU 2568 aqav 1-2
ppt Wovo1nlsIA031USENIKaTo: nduuioglulkuas:uas:3v
nuRosHounansulouBUdes FUIdomUKWURD W ISREUKTNT 151
goAvAI031US:NOUSSAD consumer finance doulkey (ant13u
MTC) o:tBumstiaulavevaudowudalut) 2568 kavornduladilu
U 2567 1S1A1031 MTC 9:10uusdniwevuKvideonnisidulavev
Fudos:aodravon 15% ul 2567 (lﬁauﬁumloe‘iauo\)nejur‘i 4%)
U1ogh 13% U 2568 (IRgUAUAIaAgUOPNAUR 7%) FoToALED
Agalundu

laus:Tosuidniosorinmsusuaadasiaaniboulovigavan o

WDISEUIDINWAaNS:NURAI10319:lAaluDINaGvASIVAISAT MK

Uo9uu INVX A1031 sun. o:Usuaasasiaanifoulouigavdn 3
ASouIogR 1.25% dndiimanisaildnoukddn 1.5% Aoduisido
JsSuus:uraunisdununivaisibuyeovus¥nlunguy consumer
finance aqav 1-2 bps Ul 2568 ua: 4-5 bps WUl 2569 1S1ANQ31
dununwsiSuyevusUnlungu consumer finance 9:lWUTUTU
1H68 (nMsoankuATkWonauNUAUAIGUARSUMKUQD1YAE
dunuﬁ'a\)ﬁu) law:oglus:dunsvdolu 2H68 Aoufozanaviud
2569 1571031 NIM yovnguozanav 20 bps WU 2568 kanq 1Aa
91nAUNUNIOMSIBURGLTU uueu=AA1031 NIM yooAgduo=WUTU
10 bps U0 2569 ka0 INAUNUMVMISIBUISIANAD

Usuus:inaumssist 2568 aaav S1USuUs:uneumsisgnsu
2568 yovUSUNlungl consumer finance aaav 2-6% lagUoguu
171A1031 MTC o=s1gvurisiaulaudounsvigan 16% awdos
TIDLOR 7 12%, SAWAD i 5% (-4% &1k$U EPS), AEONTS 7l 4%
ua: KTC RAug (gnaasvlosmidsralumsdiduoiuRiwuduoin
MSIWINSAS:UU IT ASOTKeY)

Ususaianihkugaaav 1s1ususimdikuiguovusdnlungu
consumer finance a0av 4-14% Woa:AouAUIESLAUACUMW
aunswghgoiuoinavasiumsm simithkuielkogh 120 uin
d1Su AEONTS, 34 uan §KSuU KTC, 51 un &1kSu MTC, 18 uIn
d11Su TIDLOR ua: 35 uin §1ksu SAWAD

TIDLOR ua: MTC tUuKuLlduyavAdL 1s1gvAvIEeN TIDLOR
lUUHUlOUUO\)ﬂaU consumer finance 1WovYIAN valuatlon an
Aga ua: A0d1rlsoxduTauuna1vlul 2568 UoNoING 1180
1Fon MTC Whwndukuidudnao lasldsulodskyuoinmilsh
WG@ulaogoudounso

Uoduidgvidifey: 1) nowul?is\)chunfumwéuns‘waiommo-
IAsugRosaodosullunauIoINEvASIVMSAT 2) mwlas\)mu
credit cost omswmsauoaoonaoa\) 3) msuuouuna\)uuom
sU1AIS Ua: virtual bank RA&09:UN Ua: 4) A2IWIFEY ESG
onmistkusaisanmogiolusssy (market conduct) La:AoU
(Foodunns:idou

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F
AEONTS Outperform 106.0 120.0 18.4 8.9 8.4 0.9 0.9
KTC Underperform 46.0 34.0 (23.2) 159 155 2.7 2.5
MTC Outperform 443 51.0 16.0 13.8 11.9 2.2 1.9
SAWAD Neutral 315 350 1.3 9.8 93 1.4 1.3
TIDLOR Outperform 13.8 18.0 34.0 85 7.6 1.2 11
THANI Underperform 1.5 1.3 (6.7 M1 99 0.7 0.6
Average 1.4 10.4 1.5 1.4

Source: InnovestX Research

Aatiuy dagwus, CFA
Un3iAszMsavnuiodewusuduKannSwe
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Earnings Brief DELTA (UNDERPERFORM) s1mmuU05mﬁug1u 8o un

1Q68: mlsgnsdndimariwnaivniudovns Al

DELTA s1ovusialsgns 1Q68 A 5.5 Wuau. IWUTU 27% YoY uazgv
A31 consensus Aa 37% lagldusvkyuoinsigldhtiagodovu Al ua:
sasiisduduRudounso istamadidisunat 2568 o:lWLTUIREY 7%
wisisrwldo=aula 15% (@oanaovAudolaui DELTA Us:iiuld) wsa:
lasunans:nuo1nn1suii GMT U3 nmuﬁmwﬁ\)n\)ﬁosjlﬁ'a\)mnﬁ
nmun\)oamaonumsuonu'(umuuuuwo\)ansoq (szomnn:n 35%
W10INAKSY) n:nuoo\)ms EV fiu: aodoav ua: AGADUAAKSTY KU
DELTA zjauwn PEU 2568 s:du 52 im BDGJDﬂO'I DELTA Taiwan (18
1) ua: NVIDIA (36 1) 1s1AYAttUzU1 UNDERPERFORM &1KkSU
DELTA laslisimthkunedud) 2568 i 80 uin 8105v PE U 2568 i 49
i1 K80 PE 103udioukav 5 U

f1lsans 1Q68 t'in:hn1no1n5ns1ﬁ1lsﬁuﬁuﬁﬁuﬁo DELTA s19vu
stans 1Q68 fi 5.5 wuau. gongiaalama 37% lagldusvkyuoin
szonmaoua\)nu Al Rudvunsoua:nmsiWudovovsasidissudu
$191d WWUTU 12.5% YoY ua: 2.4% QoQ Kanq TdusvkyuIngUavAn
udvunsooinns:uamsidoiu Al soudvuusliuguavARGoINNGUR
BusSMsAa1od Las nauTnsoasw\)msoma manaonaum\)aoufosou
aomnauwammnnmsovoonu EV Adoulio sasimisdudu Usudod
duulegn 25.6% Tu 1Q68 010 21% U 1Q67 KaNY 1NADINQUADAR
uBOUNSOEKSUNEOAUNATESASIATSED 15U NEUNAANEUAS-UUTWA
Us: e‘mémwaoa"ms‘umsh?mulufnsoaéwvﬁumumcﬁlz“sumaé Al uas
ﬂ:numo\)msusmsnawoonamomowoo Tuveus nomsmﬂswamnmmn
\Re0dovAU EV goALEoUA0av A998 SG&A/gDQUIY IWUTU
1@ntog YoY L1ogh 12.2% 91nAIUSMSNIVINATAZIKSUNEARTEUT Al
LIaaavo1n 16.9% W 4Q67 AiMsUuRnAlEoaRaoAuAdnoULA:
A58 royalty uouuIn Sas1MBRLADSY WuTuLIogh 12.5% U
1Q68 (IRYUAU -2.6% U 1Q67) KaLNAIBUUURNMGEIUIWLAULAEUT
Global Minimum Tax (GMT) fhisownsaswanasu ogh 437 au. u
1Q68 (1Rgunumls 493 au. Tu 1Q67 tlazunanu 329 au. u 4Q67) kin
dasignswiAuoon milsund Wudu 32.4% YoY 1ogh 5 Wuau. Aa
0u 24.5% vovUs:uneunmsmisundl 2568 vovisT

wuoliivt) 2568 DELTA avithmstaulavevseldd 2568 13A 10-15%
kanq ldusorkuuoInsIsldonnanneurifineodovnu Al iniadio:
@ula 50% YoY uasto:dadouinudulu 50-55% vovsieldsou
metudut 2568 luueuAmaddadousieldonnwaaseuAnReodo
Al EV 9:a0av01n 25% W19gRs10 20% FoasRoududnsnsmsiaula
Agravlus:o: 1-2 Udwkth dounguduq madosgodulalus:auuu
na1v WisnAoIdovAs Al goAvLTLLASY i DELTA ADUTNOHEQ
[@uFaY 100% 1A dolurdvdodoutwWuyovnaafeuriniAgoion
AU Al ©199:DIWLBUlGTUUINGA uas DELTA 210UNUSQaSSWURAS
waauwdsuWeldluniswaa Al power supply U 3Q68 dasiAils
dudu Ma310:gvogRs10 25% WU 2568 1I10:ldSunsonaduoIN
ngu EV dodasifisduduanavusolu 1Q68

wans:nuAMBlNthyovaksgd DELTA Tsgldonaksgd uinnd
35% vovs1gldsou lagauAkannaveoniUaksgd 1aun auAngu
grugud (MBUDN 25%) LazandBulaosuaznaanaud consumer
electronic (MFUIH1 10%) lagn1v DELTA ©199:G00ILUDIUINSE
uwdoulinuanAidos DELTA DaowdiakgulunsidonElsvuiunaa
luoomnumumswamnmsounaun:ﬂan ToanwslaanTHTS\)muTHu
waalkduoghanAdurkan

AcWIEYLAIUAGADINGVALIDU overhang ludovitkaouovl
AEshedundnowlu 1Q68 TSusuliosndn 100 au. aaavoINii
Asuufintfiou 1 wuau. u 2H67 lagAiado:lkuAlEo19duAd
ANUITeg DT Ay KInAGTAWAUKIUSUMa Foaradio:
oglu 2Q68 a:/Kdo 2H68 TagndiRgoAUAISATOFNSUASADUTIO
AdovlEloarlumsdazu soudogodaouliiiuoudovAusudosdn
o:ogUs:uneutiils Fvonoo:gotlu overhang issue dnsuus:i&ut

L Sl

nagnsaisavnuua:Aiuuztii 1S1AvALUzU1 UNDERPERFORM
drsu DELTA Taglésiandkuiadut 2568 i 80 uin 8105v PE A
49 1M1 k3o PE loagdourav 5 U

UOOUIHU\)HH‘IF\!U Ao mquaauuLJa\)Tuma\)Ua QaaknssuLIu
EJUOHE)E)U[[E)HO']FT]O lax F]O']UNUNOUUE)\)E)OS']llaﬂanEJU Uod9 ESG
I"]Eﬂﬂfy Ao MISYOMSLISLYIU LlasBwwangloos

Bgdu 01ASs:38Y
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9015

chaiwat.a@innovestx.co.th
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Earnings Brief GLOBAL (NEUTRAL) s1mmqué'uv"Tiug1u 8.20 un

1Q68: sounomuiaaramanisaild

filsans 1068 1DulUmuAIaQ 622 au. (-14% YoY, +19% QoQ) ugov
3 duankusnyovidouty.g. 1s1Us:igusn SSS uov GLOBAL 9:KaG2av
anno11Q68 (-10% YoY) aouuonan’[unauw*ntuusiﬁuﬁ\)Uoouu WS
ldsuwans:nuoinfiavdoniusi: uvua: mmnnsouuoaa\) (As:nu
goanandovliwimaouidu) Wowosaundv SSS Adouuo 15130
Usuus:neunmisanist 2568 vov GLOBAL aaav 10% Toumo:hr'h?sm
anav YoY doliiovlu 2Q68 S1MAU GLOBAL Fovnwii PEU 2568 i 19
N veus nmo:nm?so‘aoa\) 15% mmmau?ouoan:nmw\m\mouwn
PET 2568 fi 17 ri1 ua:a1asrilsoz@ula 7% 1s1AvAtusda
NEUTRAL &1k$u GLOBAL lagususianthkuedut) 2568 3105058
DCF (WACC 7.2%, mistdulas:g:919 2%) tkiitdu 8.2 uan (910 8.5
uln)

Milsans 1068 Wulumuniafi 622 au. -14% YoY ud +19% QoQ rils
Raaav YoY gnaasvlaggoauigisouloavoin SSS NKado (-10%
YoY) EBIT margin fiuAuavo1ndasidoud1ldsns SG&A/soauIen
godu ua:dounyvrlsonibuavnuianav TuveusAIsRWUTU QoQ
[Raondoseagma

s1omsid1agylu1Q68 s191d anav 5% YoY 1ovon SSS Akadoav
Wrndwnsugnoaul laslu 1Q68 SSS Kadoav 10% YoY (IRgUAU -
5.3% YoY lu 1Q67 ua: -3.7% YoY lu 4Q67) wsi:ldSunans:nuoin: 1)
anmwolnARBosusatiosav (o1mAsouldosndilu 1Q67) Fodvna
ns: nudaaoomaméa\ﬂzﬂwwws nnritAowdu (Aadu 10% vov
goaU1Y); 2) maoaanoauuamnmo ASUNOB:aodoa:AvASSUMS
Aoad oAU Fodonans: numoaoomUaumoaonaasmnfu%maﬂ
(Aalu 15% vovegoauig) U YuBluud KaOA1 WUD LLazlwau; 3) S1AN
wanRaaav logdoyaninns:nsovwidisguaavikiRusIsIAIKanIdu
a:ikdnsuwsseuaaav 6-10% YoY La: 2% QoQ u 1Q68 (FuAingu
wanAallu 15% vovgoauy, gowans:nurili SSS aaav 1% YoY); 4)
WNanNS:NUIBLAUUOLIUR 29 A.w. (UTIUGIUR 29 n.w. kijoul 2567) M
1% SSS aaav 1% Wwéuluwuduuevgoauly goauiguov GLOBAL
acavlusasilaukanidgos:auge YoY uldounl.A. uazd.A. ua:uinndl
10% YoY luidoun.w. Tu 1Q68 GLOBAL Waawilkid 1 & udokda
us18ona dowarinlkusEniatuIsounvAU 93 aun (+8% YoY uas +1%
QoQ) Us:noudog 91 anunluus:inAlng ua: 2 anunluds:inAAUWS ed
du 1Q68 das1rilsdudu ogh 25.1% +20bps YoY 9INgoauI8dUA
private brand U1$3ugORRUTU ud -70bps QoQ MnJodsggma lag
u 1Q68 soquIgFUAN private brand Aalldu 24.1% vovaoQuI8SOU
Wuduon 23% U 1Q67 mnguRdiuevlneumnleyrmnisiduadon
auAiluuivaivl udaaavoin 26% u 4Q67 91ngoaurgdauAdaq
AoaswusdudRwudumuggnalulasuiausn sasidouridsiey
SG&A/80au1g 9¢R 18.2% +150bps YoV 1iovo1nA1TE918 SGRA
WUTU (+4% YoY) mﬂmlz?o'wTumsumaawm rmunavgoauIenana
(-5% YoY) oomuaow anavuogi 64 au. (-26% YoY, -12% QoQ) !MA
dununoMsiBuRanav dounloplsmniduavnu anavuogh 33 au.
(-35% YoY, -59% QoQ) mnmisnaouooaomnswunuoglouTuUs:lnﬂ
Wouwn a1o uazduladide MNMolASUYADRSOULLDAY

msdadvusundosukvlkiilussioanudviuuassaoooulal
Woug1gEovNIvAISUITIAIWULKAYS19TA IHoSUR 25 W.o.
AEU:NSSUNISUOY GLOBAL 301a0uaoyUaN1S9aavUSENEouLKD
TKUguou 2 USEN (BoRU 100% dognuoaN:lWyUUSENazluIAU 100
au. laglgivunuoInIBunukyuIBsUYeDUsUN) lagAadiv:iasodu
Mmelu 2H68 BoUs:noudoe: 1) uSENAUS:NoUESADIATIKUIY
1ndovlgludiutauevanudoiiu Tosommmaaumnawnun
GLOBAL 1aueunglAunvanAn B2B La: B2C ogludoquu; 2) USUNA
Us:nougsAvAlanuassikinedumosulad lagdoithiauoungdud
Adegua:aumkuov GLOBAL uugavnvosulaulikie wu 15ulsd
uaztouwalnsdu

Uoduidsvidrdny Ao miswWaguulavludiavdo siamwsn uas
swldinuasns ua:ulouiesguialk AcWIEELEIU ESG AdAny
Ao ANSUSKISOOMSWALDIULAUODIEY WEANEUARSVEU (E) ua:ms
USKISYaNISAUMWRKAANeU7 LUOUHUTAGIUNISTIVOIU LlazAdIY
Jasaniguovdoua (S)

ASu1 Gaasa, CFA
Un3iAszMsavnuiodewusudukannswe
0-2793-9009
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misiiuusliimauladdotiion

1$7AVAILLL OUTPERFORM dk$u MTC lagususinnikuig
anavo1n 53 UIN WIPgR 51 UIN Woa:ADUADUIFILOINADASIY
ASA lsmmomﬂsqnso-mufn 2% QoQ ua: 13% YoY lu 1Q68
ua: 16% Wt 2568 FvilunauvionFudonidulad credit cost i
aqav ua: NIM fiuAuav

Usuus:naums credit cost U 2568 twWuduoinmsusumanisai
GDP aaav INVX [GUSuaamansad GDP (ngU 2568 avoin 2.5%
U19gR 1.4% Woa:nounans:NUR19IAATUDINADASIUAISAT
doduis1dvusuus:ureuns credit cost U 2568 WWUGU 5 bps uog
A 2.9% (-16 bps) 2'3\)&3\)n0'1101r‘1' MTC o1oidAs:dudingi 2.8% Tu
1Q68 MTC wudineumwaunSwegoglus:aunsvao (s1A1031 credit
cost 9:aqav 3 bps QoQ (-34 bps YoY) Lnoq'r‘i 2.82% Tu 1Q68

Fudotduladdettion MTC wushaudeduladnsio 3% QoQ lia:
15% YoY Tu 1Q68 vaoandovAuldIRUSEN2I0I3A 15% (S1AD
Ussneumsmisiaulavevautdelul 2568 uov MTC 13R 13% (1figu
flu 15% U 2567) Nodudso:dgiuaudontkeyhaalunguidunu
ud MTC Uro:goavsievuaudaiavlaudounsongalunduagio
dettiov TagldsumsatuauuoinindotrganuifinseunquuINAga
MTC 0wuwulaauwudn 600 aunlull 2568 kaooAWaWudn
635 anunlut 2567 uSBNIWUaaU WL 131 awnu 1Q68 ritksuou
aunvKuogh 8,303 a1 MTC Madigealdosauidodoanuio:
Wudu loglduRmsWuUs:ansmw

laus:loslildniiouonmsusuaadasiaoniioulovivavdn o
WoIsauoINNans:NUAMAasIoiadiuoINuIasMsmMBaoulduen
aksga Ml INVX ma3dn sun. o:Usuansasiaoniboulouvigavdn
3 ASowagh 1.25% dindiimamsaildneurkdiin 1.5% douuis
Jousuus:zneumsdununivsibuvov MTC anavi&ntiosn 2 bps
U 2568 La: 4 bps WU 2569 lagUouuls1mMaAUNUNIVANSIBU
yaY MTC 9:1WuTU 29 bps L1ogh 4.5% TUU 2568 Liazanav 5 bps
U1ogh 4.45% Ul 2569 MTC AMA31AUNUNILAISIBUYDLUSTND:
Wuduagwdoiloourogh 4.4-4.6% IRYUAU 4.42% Tu 4Q67 ua:
4.21% WU 2567 mﬂmsoamﬁuﬁ?ﬁu'lW'/onounuﬁuﬁtﬁuﬁmsuﬁmuo
owoosmununa\)uuua uowuwuumwosnuwamwnaoo 5051
oon1uamnmsoonhunawaonuma 7 UogR 4.6% 1511031 NIM o=
aaav 23 bps WU 2568 wa:wWudu 6 bps WU 2569 d1KSU 1Q68
1s71A1031 NIM 9:a0av 23 bps QoQ dviduwaui1oIndasi
waaeuunuoINMIsIkEUIGoRanavoInguoUSUUAURToav A
AdununNLMSIBURZLTU

MTC (OUTPERFORM)

s1mmuUdo9gwugiu 51uin

uuosliiudils 168 ua:l 2568 1s1A1031A1{sgns 1Q68 vov
MTC 0:1WUZU 2% QoQ ua: 13% YoY wiagh 1.57 wuau. dotdu
wauoIndudeniaula 3% QoQ ua: 15% YoY NIM AiuAuav 23
bps QoQ lia: credit cost naqav 3 bps QoQ 1SWSUUS:LIEUMS
filsansl 2568 aaavi&ntosn 1% lagloquumadiflsgnso:
w@uladn 16% Ul 2568 a\)lUuwaummauwonmuToon 13%
NIM Auauav 23 bps lla: credit cost Aaqav 21 bps

AVALLU:LN OUTPERFORM ua:ususimidikuigaaav 1s1Av
AUzt OUTPERFORM &kSu MTC lagususiaitdikuigaaan
21A 53 UIN mosjr‘i 51 UIn (8708 PBV 2.55 1) iovoinisima
F1rlsansostaula 16% Wl 2568 lasldusvkuuoinauidon
@ulad a: credit cost Raaav

Uodu1duv 1) A0WIEIOAUAUMWAUNSWEOINIASUZADAWUTD
lWnodvuadinsima 2) AuEsvaIU credit cost 01NSIANSADD
dovhanav 3) MsuYLIURgLIUDINEUIAIS 4) ADIWIEEVAIU
ANKUIY La: 5) ADIUIEEYD ESG 91nmislAusnisgnAtagvidu
5SsuU (market conduct)

nadw dagwus, CFA
Un3iAsziMsavnulodewusudukannswe
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w§39 1Q68: Aavianuaaav

quuo\)lﬁ\)auﬁmamﬁdaqmamnssutﬂmsmGﬁ\m\)noﬁusmmfu
PTTGC aghvdattiov lasusudoaaav 27% YTD (fgusu SET Raaav
17% 15109V valuation Uooﬁuﬁéouandouﬁwmnﬁ PBV (U 2568)
WWgv 0.3 11 ua: PBV (ha\mnmn:nuuauua.aunswa?uuﬁoou) i
0.6 M maunumlaauuo\munaumaonu'tuqamnumnn 0.7 M
uonmnuamu NvMSIBUAgIOUTLUASY Iouuoqmaounuauansqo
nuaan 0.7 i1 1s1Aadmaus:nounisa:ifudolut) 2568 21ndunu
:mnnunuuouu‘(omnuuzs\mluwammnUsmmoqanuomumwuuu
91A PTTuld19:dvAviwavianulu 1Q68 1s1AvAILU:UN
OUTPERFORM &1kSu PTTGC laglhsimuihkunei 29 uIN/KU S1V5Y
PBV (U 2568) i 0.5 tri1 (-1.5SD vevAads 5 U) kiotdiAiu
EV/EBITDA i 6.3 1M

mavianuaaaviu 168 1S1Ma3NaUs:nouNISUOY PTTGC 0:80AD
daolauG@aaulu 1068 (Us:nA 9 w.A.) lago=duranugns 2.9 wuau.
uddndiuianuans 1.17 kijuau. u 4Q67 Aeudiown lagldsulody
KyuoINWaUs=naunshddusngsiololaWuduazlwawes uasgsio
performance chemicals 1571A1031USUUS0QAUSINURIWLTU (-38%
vavdanaunvkuadsulsololaWudunsnines) 0:308Kkuuli EBITDA
margin vovgsaololaWudua:lwawesusuaowuiulu 1Q68 lagi
505 1MsTEAdavNSNANTUS:AUNSLAD QoQ YeUzRMASIAINISAAUD:
a0av QoQ lusasAdindAMsnauaaiadvalus WiovonAnisnau
yov PTTGC 1dSuwans:numnmislagoulisvlu 4Q67 wads:noums
vovssAlsvnaulthiiuo:oglus:aunsodo QoQ WIdIFMsnaus:sou
doavidntiosonusuneuthiiuduiniinnaugodukavoindageutigy
muuwulu 4Q67 Wovono=drisadonua:msdovAunoiuides voo:
gnaanoulagrilsoingsioo:lswd@ndhanavoindoudivsial
waoAeuAnsouL

USuiruu1giigoduii allnex o:dssativayudilsvovssao
performance chemicals gUavARdoullonuggnialu 4Q67 o:10u
UodedAeyAgosaduayulkusureuvizaula 4% QoQ Tu 1Q68
uenNGUSLNeUNEAgOIUTLO:508 Tk EBITDA margin nduds:auuna
Al >10% IAuAU 9% U 4Q67 do8 guatknssufoadvuaeusud
goaviludoudiAeyuoousunaumsuiguav allnex TasAallu 31% a:
28% vovs191doINNISTIYALKUA AWEIAU uonINTisIAN0SINA
U1aNUDIA Vencorex 9:aaav [Hovo1ngvAvInIsdITuNISaIY
ns:uoumsusuUsvlAsvagwMossAvludumMamuNAKIEYOUS:INA
WsolAatu 168 laghsimadio:inavianulusy EBITDA R 850 au.
Uoand >1 wuau. lu 4Q67 ns:uounmsusuusolasvasomossaolu
UssinArSoranadio:udotadolu 2Q68 doduoslijdnavianudoud
3Q68 10udull Diwgvaunsweluus:inAlnguazarksgd Ao:gathoonun
v1e B0k IsoInnIsuIgauNsSweguIvEou (GovoNaUNSwWE
AbkuQuev Vencorex gaUURNAoMsdosmudolul 2567

PTTGC (OUTPERFORM)

simmuUodgwugiu 29 uin

AvALU:LN OUTPERFORM Go9s1mtUkug 29 uan 31v3v PBV
0.5 i ovoinisiAadwaus:noumsyov PTTGC o:Wudolud
2568 TagldusvrkyumnusdundduvevssiololaWudua:lwales
ua:A1lsRwWuduoINgsAo performance chemicals ($130U0VIN
valuation UOOUUEﬂHSUU 2568 A EV/EBITDA 5.7 1n1 wa: PBV 0.3
1M (0.6 IMKavKAAIADWTUIAAUNSWElUTdoaU) Quaulobe
(AgufuAaagyovkunguideonuluaalaniniAf 9.7 ih ua: 0. 7
i audrdu st KUIEUoYISIA 29 U 3VAU PBY (U 2568) A
0.5 1ri1 (-1.5SD vovAade 5 U) kdolrAu EV/EBITDA (U 2568) A
6.3 i BogochndAaagueviungduideonuluaaianina

Uodudsvidiaey: 1) stmihduduua: aoum\)swmwamnmnnwu
wouuo\)asnofsonauua@snodhsmu 2) ouquooqounqouu lagi
mmqmmno‘mqﬁuﬁmﬁaoa\) 3) srgmisdGosAmuovaUNSWE Llas 4)
mqué'suuUa\)nahma1r‘iaoﬁumsuéoaﬁwl§ouﬂs dnLLa: wawac‘m
wuuldnsodaony (<3% Uooma\)mswam) UodeHe0du ESG A
amfg Ao wans:NUYevssAvdodvoadowu ta:msUSudolugon
uJasumqua\)mua.moua.lﬂsugnowuloau

Gawss sudalu
Un31As1:RkMsavnulosswusUAUKENNSWE
0-2793-9005
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SAWAD (NEUTRAL)

symmuidodgwugiu 18 uin

Wudosegwdouiludosly

wieworsandvAcuFsLINALASIUAISAT 1S15DUSUUS UM
flsansU 2568 yov SAWAD aaav 4% ua:ususimithkuigaaav
910 37 UTn V19gA 35 UIN udFvALAILULY NEUTRAL 15171031
firlsgns 1068 o:1WuTU 3% QoQ 1d:oglus:AunspaD YoY 1s1
A0 1A lsansU 2568 o:1aula 5% lagldusvkyuoinmsnduun
vgneauBo ECL ua:vnanusadanaaav NIM fiaaav ua:sieldon
ssAouwktUs:AuRsRudvUASY ogvisAd MsorwRulunasgv
detliovo:Milk EPS ua: ROE anav

Usuus:neaunis credit cost U 2568 twuguwsa:usumanisai
GDP aaav INVX [GUsSumianised GDP Ingl 2568 aaavoin 2.5%
Uegh 1.4% IWoa:Rounans:NURAA319:A0TUDINADASIUNSAT
doduisidousuds:ineums credit cost o SAWAD WWUTU 5 bps
mosjﬁ' 1.95% (-6 bps) FogvAvasandovAuldIRUSENAMamMsails
AVURA 1.8-2% 1511031 credit cost D:WUTU 6 bps QoQ (-22 bps
YoY) g 1.77% Tu 1Q68

o:ndununeaudolul 2568 oxnmsnauuiooniudldmuuna
(s1USUUs=Uneumsmstaulavevaudoll 2568 aaavon 8% Uogh
7% Woa:noumsusuaamamsed GDP SAWAD doithaduuiveny
auido 10-15% U 2568 kavonaudokadoav 4% ul 2567 Ms
kadouovaudalul 2567 1UIWS1:USENGoOMSAUaNMWAGDDTS
$rsshimunaivamo:uoadeunliidedussdomseaoniud UsEn
Wwoldsumsususuduinsaaduulu AA- 91n BBB+ luidous.n. 3o
uwsgogaadunulumsooniudldus:uieu 90 bps Msldsunmisusu
duduiasaawuduo:rilk SAWAD auisanduuioonikuild
muUnadossasiaoniieRaukqaunalutl 2568 kavonidouoon
RuAlul 2567 Isymadiaudeo:iaulaidniosn 1% QoQ (-4% YoY)
w1Q68

laus:Tostiidniiosoinmsusuaadasinoniboulonigavdn tijo
WOISEU10INNANSINURAIAS10:IAQTUDINEYASIUATISAT FTK
Uo9uu INVX A1031 sun. o:Usuaasasiaanifoulouigavdn 3
ASouIogR 1.25% dindiimanisaildnoukddn 1.5% Aoduisidv
Usuus=uneumsdununomsiduyeop SAWAD aaavidntiogh 2 bps
uU 2568 ua: 5 bps WU 2569 Uo9UuIS1IANQIAUNUNIDAISIBUD:
WuTdu 17 bps Ul 2568 91niud:anav 6 bps WU 2569 1S1ANQ31
NIM 9:aqav 47 bps WU 2568 wa:1wudu 23 bps WU 2569 d1KSU
1Q68 159Ma319:1EU NIM WUTU 9 bps QoQ (-65 bps YoY) sutdu
NaUIINMSAAULUENEAUIGADNANDULINURGLTU

masigldoinssiouekius:Aussidulasgivudvunsy
SAWAD doilhwaafeus:AuduAngidula 30-50% Tul 2568
lagldsulodens:quornnisiasuluoyeyralivrgds=Auniu
gooniveooaulaululdous.n. 2567 1s1A10315191G91n5SAD
ngkius:Auneo:1aula 30% ul 2568 IReunu 35% (U 2567

wS39 1Q68 ua:usuus:unaumsmilsgnsl 2568 aaav (S1A1Q
31risgns 1Q68 0:WuTU 3% QOQ Ua:0:0glus:AUNSLAD YoY
A 1.26 Wuau. lagldsunisaluayuoinnisnauuweneautdon
+1% QoQ (-4% YoY) NIM A +9 bps QoQ (-65 bps YoY) credit
costfi +6 bps QoQ (-22 bps YoY) non-NII A +9% QoQ (1%
YoY) mnsigldssAoungkinus:AuneRiwudu ua:sasiaoudunu
deos181dh -12 bps QoQ (-163 bps YoY) o1nuianusadanaaav
(sWSUUs=uEuMsilsgnsl 2568 aaav 4% a:UouuA1adn
fMlsgnsU 2568 o:18ula 5% Ld EPS 9:aqav 4% a: ROE o:
acavdulldunamnonmsogRuluna SAWAD owuwuseRulu
waegwdailoviWelksasidouktaudenudinddin 1.7-2 i
RouAu 2.2 1M eu Ful 2567 dbUuls1AN031 ROE 9:a0a08nTull
2568

AvAIUUzL1 NEUTRAL ua:ususinitdikuigaaav 1s1Av
ALW=UN NEUTRAL &kSu SAWAD tazususimitthkuigaaanoin
37 uIn L1egh 35 UNn (BYAU PBV 1.5 1N KSo PE 11 1N dwsul
2568)

Uodu1duv 1) A0WIFIOAUAUMWAUNSWEOINIASUZADAWUTD
Tunofivuasimsaiioaovianan 2) MsuWvIuRgLIUoINSUIAS
3) ﬂmut&“ia\)dwunahuw uas 4) ADWIEYY ESG 91nAGWovsow
maua:mMslkusmsanAogolusssy (market conduct)

nadw dagwus, CFA
Un3iAszMsavnuiodewumudukannswe
0-2793-9010
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Valuation gafiga uaxauladiunaiv

Go® valuation AignAgaua:Alst 2568 Aimaso:aula 12% laglduso
kuuonauBouasigldaisssuiiisuAtaulalus:audiunaiv wsouu
credit cost fianav 1$13vévAvIEan TIDLOR 10uRUIdUYOLAZUIBUNU
udususImtkIganavoIn 21 Uin V1agH 18 UIN IWOE:ABUADIL
1HV0INALASIUAISAT 1S1A1031711SENS 1Q68 0:1WLTU 10% QoQ
(opex anavaiugqna) ua: 4% YoY (s1elawWusu) 1S1A103151ARU
TIDLOR 9:USu@9 outperform kavoinusulasvasividu holding
company a§olugovnaividouw.n.

Usuus:nauns credit cost U 2568 iuduiioazfiounans:nuoin
avaswmA INVX [dusuaamanmsead GDP TngU 2568 aaavoin 2.5%
maeiﬁ 1.4% \Woa:Aounans: numna\)nswumsm cT\)LTUlsﬁ\)Us?U
Uszneunns credit cost U 2568 wov TIDLOR WWudu 5 bps moan 3.4%
(-5 bps) Tosuaummomﬂowtaa\)munmmwaunswana\)uu
Taglaw: auwasaussnn (15-16% vovaudosow) FolReodovAuns
dvooonuivdou u 1068 TIDLOR wudiaeunwaunsweoglus:aunso
a2 ogwIsAU credit cost MAFR:WUTU 59 bps QoQ (+2 bps YoY)
Uegh 3.33% Tu 1Q68 0I1ns:AudN3WNER 2.76% Tu 4Q67 (01NMS
daklgeynliosav)

Usuusznmamsmistaulavevauidoanav awdsyamnrhednavnu
duwusuov TIDLOR Futdouovusiniaula 1-2% QoQ u 1Q68 51031
2.8% QoQ Tu 1Q67 1ddngi 1.2% QoQ W 4Q67 1Is1madimstaulavew
audolu 1068 0:0gh 1.8% QoQ ua: 5.5% YoY AvlWoa:naunis
w@ulavevaudenseoutondinialu 1Q68 a:n1sA1anIsaidvn1o:
IFSuUgNDBaodd 1s13vUsuUsureunIsnIsiGulavevduldol 2568
a0avoIn 10% ot 8%

ldus:lostilintiosoinnisusuaadasinonioulovivavan Wo
WoISEUIDINNANS:NURAIA310:1AATUINEDASIUAISAN I TETDQUU
INVX A1031 sUN. 9:USuaadasiaeniboulouisavdn 3 ASouragn
1.25% dinsinAmansaildnourthdn 1.5% doluisidousuus:ueuns
dunun1v1sIBUYeY TIDLOR aaavi&ntosd 2 bps WUl 2568 ta: 5
bps Ul 2569 151A1031GUNUNASIBUYEY TIDLOR 9:1WUEU 10-15
bps u 1H68 wazp:aglus:aunsodolu 2H68 dKSull 2568 JoQUuLs)
moo’wc‘\unum\)msuiuo SWWUTU 24 bps moeiﬁ 3.7% onduo:aqav 5
bps Lnaan 3.65% WD 2569 1S1A10318asHANBUIINUMAMSTREUTED
9:1WUBU 10 bps U 2568 mnmsUsuuuamsmanluamunumuu (s
A1031 NIM o:0glus:aunsoaolul 2568 uaztWudu 14 bps WU 2569
d1kSuU 1Q68 151A1031 NIM 9:aqav 8 bps QoQ (+17 bps YoY) Foldu
wau19INSasIMaasULINUOINMSTREUIGORa0av9INTIUOUSUURAURA
Gosavua:dununomsiduRgodu

TIDLOR (OUTPERFORM)

symmuidodgwugiu 18 uin

Non-NII oztaulalus:dudiunaiv suilkejdutagoauigsagudn
aaavri1lklsin1a31 non-NIl (91ngsAdUNEKUIUS:AUAY) D:1GUTa
Gosavoin 1% Ul 2567 Logh 8% T 2568 d1KSU 1Q68 1S1Aa3
non-NIl 9:a0a0 7% QoQ Ua=Wudu 7% YoY

Usuus:numsiilsl 2568 anavidntios, Alanaus:nounis
1Q68 @ (s1UsSuus:uneunsriisgnsl 2568 vov TIDLOR anav 2%
lagUo9Uuun1adlsgndozt@ula 12% Tul 2568 lagldsunis
aluayuon credit cost Aaaav ua:autdoua: non-NIl Adulalus:au
dunaw 1s1AadAilsgns 1068 9:WLTBU 10% QoQ (opex aqav
muaQma) La: 4% YoY (s1eldwudu) uegh 1.15 wuau.

Usulasvasgivitu holding company mekdooinnisriiAlausso
waANSWS (tender offer) LADI1EE0 BodordannSwe (Ticker) UYL ULD.
(Budadio o:0mMswWasumn TIDLOR Ju NTL $oAs10 9Un3T ULD. @A
do Toadvd o:10oan:Wsuluaalakdnnswenelddodo 'TIDLOR'
wa: NTL gAlwnnousondNaalakannswed s1onatoldouw. .

AVALU:L1 OUTPERFORM ua:ususianthxsuigaaav TIDLOR 0
valuation gnhgaua:isimasimiso:iaulaviunalo doluisidogoAv
tdon TIDLOR WuRulduvevnguidunu og1vlsAd 1s1dsusini
WhKkwgaaavo1n 21 UIN moeiﬁ 18 UN (H1D5Y PBV 1. 55 1 k3o PE
11 i dKsSutl 2568) WWovmnisIUSU valuat|on aqaviWoazriou ROE
uas msmufouaomisnaoao soun\)nowu1asomummmwaunswsn
aodu

Uoduiduviididey: 1) AowdgvduAUMWAUNSWEDINASWUGD
NVIASUIADAIUNDEAD 2) A0WIEBLATU credit cost DINSIANSATD
dovAaqav 3) NMsIWOIURZOTUDINSUIAISEIVY 4) ADWIEBVEIU
ANKLIE LAz 5) A0IUIEDD ESG onnisThusmsanmogvoilusssuy
(market conduct)

nadw dagwus, CFA
Un3iAsizMsavnulodewusudukannswe
0-2793-9010

kittima.s@innovestx.co.th
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wsugholan & imKald-aksgd SsuavanivILIVoKISomsATUFUMKL WA 3o-1nA STUUASEO85IMS
ns:NsovQAaKNSsUAURKTDUoLIMKATAWaWsTUSUT (28 W.9.) 31 IMKETAuazaksgd TuNuSadD
AeuzrivuUs:UeU 6 nauMeTuduaikd WetosonvinAtATuUS:IEUNISATED 9 SOUGLUIASAS
mumMBLlaAoIusouodunsavnu - dulwinoar (28 w.g. 68)

< duuslaanovrAranaviiou 6% lu Q1/2568 KaLSIAIWL IBUWBIASUIADONUKNIU LIAUNDVAN
UKLUS:INADU (CGA) uJolwsJuaua'{uouu (28 Ww.g.) 9 Tu?msma 1/2568 n1suslnAnovAUoLIU
aqav 5.96% WolRgus1gU gs:u 290.492 du luo\)mnswmnoomUsumoa\)uouuanssnoo
AMudGovmstolndovus:dunovA - ulwinoar (28 W.9. 68)

¢ aaakuawu-Usqinadovisund ulinamsalwdauluaovus:ina aarakualuua:lusqing
goavritnisdouirslusud wigsrevudaymiwirduilluovadioluls:inAnvaon Avd awuuas
Usainaus:auleymiwauiduovnaoludud uazdvwans:nudenisuudviuninaisiseu: Mk
Ms9s10s80T0EvKIN veu:RAtRgaTuldgnideusonty - SUlWiAdEr (28 1.u. 68)

aaxabu 0 anabuaeaasaksgsouravlolfisuAuanaldukan q lunisouigRaaiausossalduas,
Gogosnlududuns (28 w.g.) um:ﬁuﬂa\)nusonoaﬂmuﬁoloulﬁ'aoﬁumslosmmsms:hdmﬁuua:
ak$gd kaLNALaoLINYELAYYIURTALEDAU UoNDINT UNavnUTLIUMTOYAIASUTAOKATEY
srwmMsvovaksgd udUakd laglawrdoyatsoviunazibuiwe Aol dstaoaas Foiludsisa
noulAdaulkovevaoaaisielRsuniuanalbukan 6 analua:nd1du anav 0.46% LARs:AU
99.012 - BulwiAoan (29 .. 68)

Fumlnniud 0 deyayrdhuduoadiinga (WTI) aanatogesnUaaulususuns (28 w.g.) ldoomﬂuna\)qu
ﬁ\)oadm\)ﬂswumsms KIWDULLAzaKSTY D=ddwans:nudalAsugADLLa: sAowdovmstginuu Avd
afgfgwmuuou WTI dououtdoui.g. acav 97 wud k3o 1.54% Uah 62.05 aoaas/uisisa dou
afyfgwuwuuouwsun (BRENT) dvuoulGouil.g. aaav 1.01 aoaans k$o 1.51% Uon 65.86 aoaals/
uastsa - dulwiAoari (29 w.g. 68)

1) afgfgwne\)moamuoaeanowoquuououns (28 W.9.) Toa?oUooahuumﬂusovam\)mfs
Ueu: nuna\)nuoumnmunuhuﬂumsmsmmsms K310JULE:aKSTY SOUNDIUMTOYAIASUFAD
Kags1IgNISUOVEKSTY W&UaKd ol daeyeyinovAraaia COMEX (Commodity Exchange) &v
youldoul.s. IWUTU 49.30 aoaas Ko 1.5% Uaf 3,347.70 aoaans/ooud - sulwindar (29 W.g.
68)

aalaku 0 dsliooloudaarakultiosasntauonlususuns (28 w.g.) udmo:nsdovigildullogodunou
TuveuAUNavNUSOQAIUAUKINTUNSIOSOINISANSIKIIVEKSTH La:du SOUNDSUMNAUS:NOUMS
UovUSUNoaN:TaU LasdoyalAsugAoRaAyuovaksgd UMK laglawizogvdodoyallsoviu
uaztsuWo nod dstitndsoaaknssua1dloudan 40,227.59 9a (WUTU 114.09 90 K30 +0.28%,
Gul S&P500 Uaf 5,528.75 90 tWudu 3.54 9a Ko +0.06% ua:asl Nasdag Uoh 17,366.13 90
aqav 16.8190 K80 -0.10% - dulwinoari (29 wW.g. 68)

wsugholng < sUn.eoAUIASTUABUUDA UIVSY Uaan:uid sovgaims Auldigsmwanigunisidou su1ns
ukoUs:INANg (sun.) Walwed1 govduldou w.A.T sun. o:oenUs:mmvT)oﬁmuoumsgquﬁ
SUNAMISWIETBE SUNIAMSULSY Lla:gUs:NoussAvUSMSEs:IBURTASUTUDUEYIO URUBMIL W.S.A.
uasmstevAutausiuusivoseyinssunvinalulag aduf 2 kinazlagdeoviidousousuraseulu

ADUIEYKIEUOVENAT - L0AUDE (29 W.9. 68)

¢ 1oABUKSUUSaUroVIAYTNY-BSgUIALA U.4.UNSEN N300A UAaNs:nsovnsHoviRgola:fiwn
Wawe31 GovgausumsanavuovlinnovingoduRidunouing a§1vA0uALIaTAAUKLOEIURA
(Reodov ws1HovIRuodollulndovdnsdogamano:thibudvmaidning doAundoua:uiooall
dwoIngiusudnneviRgoduhaaavua:dnuaJuuazdoauululadu Sugobulourens:dunis
riovingoluus:inA ua:isvdogadnrovingodivds:inAoINMolan - 11080 (29 W.8. 68)

& 1svausalwwi 20 UINAADAETIY LIDUUWS 1OSEYAS SUB.ALLNAL WAINSEVAUAUKINEALY
vovulgurgsalwwi 20 uinaasaaty 31 veuslifavegluduasuyovnisdariisivazideasiv
ws=s1sUtyeJamssalwiwiuugdousasuukous:inaAlng (QUUR ..) w.A. ... doditkugwousuuso
nnkeTRNUaDe aoasuAuusuntoguu uasilunalndAcylumsduindeuulauniadonaiolkiiuoso
Tago:th$10 w.s.u.Mssalwhe gmsusssuamgdunusivnsadedandeylusun 28-30 w.A. 2568
U - ¥10d0 (29 W.9. 68)
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SET © SET Ua3ulii 1,159.53 90 Wulu 0.53 90 (+0.05%) yaA1nissouly 28,497.46 &1uuin Ns3o
UIgKUSUT aslundvnseuunu lagdaslnigadiga 1,156.63 9a riQagvgan 1,166.32 9a - dulw
(AOAr (28 W.g. 68)

CPF ¢ CPF Watiouaksgdumi-1asugiolans:as wWins:nUGUIUG 1KQS1ANEKY-TA Wo kaoiAalsa
s:namikkangds:inAviaunau gusigldamwuithla 5-8% UndiAsikAanisanslasuna 1/2568 h
6.8 WUAUUIN WWUTU 490% YoY - NUKU (29 W.9. 68)

scc & lusntfvou SCC lasuna 1/2568 sowanwuriilsndn 236% Rsulasuia 4/2567 Aarild 600-
700 & uun wauonUlasiAbd WisienewiAy wa:malasuna 2/2568 godduldan dumlswiaulu
Wa "WA 9uns1 Woass" veusALuluusIMAUUELIWTUYIaLTIAQ - AUKU (29 W.8. 68)

SPP & SSP szl0aWasu! ngoy COD lsarswasuegUu 16.4 wn:5ad wdoulnkyauwuvgigwosa
Tsulwwh 15 Tasoms Avlzaisua:dudwisu asulongunavnuanunsu sou 410 wWn:3ad kyusield
ueIWl 70 worrndo Tudwaviutdu s191dU 67 la 12.8% argasyualuma 0.20 uin 918 21 W.A.T -
U10RU (29 W.g. 68)

TACC & Tomanoev 3 Sugafe do TACC Suluwakua: 0.19 un Gadav 4.15% Aoulu XD 6 w.A. LLa:s1e
21 w.A.0 Whngdlo “Buud” dusieldui 2,000 &uuin lalidesndn 10% - 1oKU (29 W.g. 68)

EASTW & “Banoalnes” dnqaklindellov a1ga “ginw Uoslwlsou” Us:siuuasasssurnuials:nia
a1oon Twadui 1w.A.J tudbuddutiuosangogoonuiids 4 18 kdudowadouwuoonkua 2,000
& uuan Mv1av thilgnisiatadisskinuul veusAgdoRulkeySuduaow “uslial 201008” gus
mstBugug dounudaau 2,481 &uuin Ualomano:wunu EASTW Kinuwuoonfuday - d1oRu
(29 W.9. 68)

JKN & “WSOUDA” lav1BMS N.a.0.1dou “llou-9nswol” IgousuTnuNOUWD LagoSOAIKUDASSUMS
“1wAdu lhauvoa nSU” (JKN) dold tdowovmauwo wnasuldunssums/gusms Inugoga 10 U
veush n.a.0.1Hoa “Atdaas” odaddle “ling wour” (NEX) ua: NEX UnJano1uosvlagonudadou
fioRu - U10KU (29 W.9. 68)

FM & FM Wanagnsduingoud 68 Wuadoyamiwuyoonaanturilnulssuusvan-uengmavnmswaa-
unaaralkl kyusieldaula 12-15% muoladelov dougdokuayuaseluwal 67 8nKkua: 0.20
un sounvURua: 0.35 UIN LASYUSULDU 20 W.A.T - U12KU (29 W.g. 68)

KLINIQ & KLINIQ @usthugng 3 Lusud qeaanansunaidnluud 9unguanAs:auuuavaIv wsouuane

aundettion Uniths191aU 2568 uas 3.5 Wuaduuin duingnauiauinavnuing UovaalaAIuvIY
AUTEUSMSWUTUdDLTOY - NUAU (29 1.8, 68)

ORI & ORI wgB1s:AuKUAAsSULGUTIUDUMIUAIKUQ 2,965 d1uun laSgungogloulasonisiasolku
Q2/2568 91uou 3 Tasvnis i 3 Tyu AsvINwY aunsusiNs tass:gov Hudndonudondn 4,000
&uun wa:AsoKavl 2568 dolouwudn 7 lasomis quulindontidond 6,600 &uuin - NURU (29
W.9. 68)

DMT & gfioRu DMT WMo gredulunavoal 67 8ndast 0.20 uindeRu fkuasigdudunadun 23
w.A. 68 WinUnuea "as.Andon wsseulog” Us:niAnagng New Business Venture JUIAA0USSAD
Womsiaulnegwgvdiu aurssnolkd AoUAAUMIUUS:YalASOMS Lbidu M82, M5 lla:0awnsasy
mvkaov wioudothseldudla 10% - AURKU (29 W.8. 68)
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aouldr (P
Update mo:0a10
mstadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
28-Apr Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 T 5,529 3.54 0.1 0.1 (1.5) (6.0) 20.8 18.6 31.3 12.2 4.3 3.8 18.8  19.
Euro Stoxx 600 ™™ 523 2.74 0.5 0.5 (2.0) 3.1 143 13.2 23.1 8.8 1.9 1.8 12.8 13.2
Japan W 35,840 134.25 0.4 0.4 0.6 (10.2) 18.4 16.8 83 9.6 1.7 1.6 9.5 9.
Hang Seng T 21,972 (8.78) (0.0) (0.0) (5.0 9.5 10.0 9.3 13.5 8.2 1.1 1.0 10.9 1.C
MSCI Asia x J ~ 709 3.47 0.5 0.5 (0.7) 0.7 13.0 11.6 19.1 12.4 1.6 1.5 121 12.4
Philippines N 6,250 (19.25) (0.3) (0.3) 1.1 (4.3) 9.9 9.0 17.3 9.2 1.2 1.1 12.2 12,
Indonesia A 6,723 44.05 0.7 0.7 83 (5.0) 10.9 9.8 106.4 1.4 1.3 1.3 12.3 12.€
Malaysia M aunnd 1,522 12.39 0.8 0.8 0.5 (7.4) 13.7 128 1.6 6.4 1.5 1.3 10.9 9.
Thailand W 1,160 0.53 0.0 0.0 0.1 (17.2) 12.7 11.6 22.7 9.2 1.1 1.0 8.7 9.C
Asean 4 - simple avg. 0.3 0.3 1.3 (8.5) 1.8 108 37.0 9.1 1.3 1.2 1.0 10.¢
China W 3,288 (6.64) (020 (020 (1.4 (1.9) 12.5 1.3 26.8 10.8 1.2 1.1 10.0 10.
India e 80,218 1,005.84 1.3 13 3.6 2.7 215 18.9 8.6 135 3.2 3.0 145 14.€
Singapore I 3,812 (11.98) (0.3) (0.3) (4.0) 0.6 1.8 1.3 12.6 4.0 1.3 1.2 10.7 10.¢
Taiwan (™ 20,034 161.68 0.8 0.8 (3.2 (13.0) 14.4 12.7 26.2 13.0 2.2 2.0 15.1 15.¢
Korea Lisena ™) 2,549 2.56 0.1 0.1 2.7 6.2 9.1 7.8 38.7 16.6 0.9 0.8 9.6 10.
Others 0.3 0.3 (0.5 (1.1) 13.9 124 226 1.6 17 1.6 12.0 124
mSInﬁauinoswna:uqnamnssuua\mamﬁ:ugﬁmn
Price performance (%) * Banking
28-Apr WoW MoM YTD Telecommunications
Banking 0.89 2.33 3.98 1.49 Real Estate
Chemicals (0.45) (0.23) (1.02) (1.03)
Construction Mat. 0.04 0.0 222 (362  Oi&Gas Supply Chain
Consumer Products (0.43) (0.11) (0.17) (4.97) Construction Mat.
Health Care 0.00 1.02 (0.23) (6.57) Health Care
Oil & Gas Supply Chain 0.18 0.95 2.83 (3.68) Transportation
Real Estate 0.32 114 (3.49) (0.72) )
Retail - Consumer Staples
Retail - Consumer Staples (0.43) (0.1) (0.17) (4.97)
Telecommunications 0.33 117 (1.50)  19.38 GonsumerProducts
Transportation (0.04) 0.92 0.88 4.11) Chemicals ) i i i | i i i i i X
mRegional  Thailand (2.0) (1.5) (1.0) (0.5) 0.0 05 10 15 20 25 3.0

* MSIAGOUTHOSI8AEOAaASSUYOLAAIORUNTNIA (%) DoAUEna US$ ua=msindouliosienguoaamnssuvevaaiakulng (%) 8vAuanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%)

Energy & Utilities

28-Apr WoW MTD YTD Banking
Banking 0.55 1.12 (6.56) (3.02) mai
Commerce (0.24) 0.23 (0.62) (15.26) Food & Beverage
Construction Materials (0.31) 1.26 (3.65) (13.79) SET50
Energy & Utilities 0.59 1.64 (3.72) (13.84) SET
Food & Beverage 0.30 3.43 5.30 (8.47) IcT
Health Care (1.52) (2.40) 2.45 (13.53) Commerce
ICT (0.21) (0.05) 1.64 (5.75) Petrochemicals
Petrochemicals (0.25) (1.44) (3.14) (25.84) Construction Materials
Property (0.71) 1.26 (2.04) (23.65) Transportation
Transportation (0.43) 0.39 (1.89) (31.61) Property
SET 0.05 219 0.12 (17.19) Health Care . . . . . .
SET50 0.23 2.63 0.47  (17.99) 2.0) (15) 1.0) ©5) 00 o5 10
MAI 0.31 0.36 6.36 (17.03) (% Change 1 day)
yaA1MsBov1Y 10 Suau SIANWLTU 10 Sudu s1maaav 10 duqu
Stock Price Value Chg Stock Price Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
83.25 3,190.23 1.52 NATION 0.03 0.01 50.00 MIPF 10.60 0.00 (21.48)
KBANK 154.50 1,679.04 0.32 SDC 0.04 0.67 33.33 GLAND 0.85 0.00 (18.27)
PTTEP 100.50 1,443.86 0.50 EE 0.32 10.67 33.33 EMC 0.05 0.09 (16.67)
BBL 136.50 1,255.97 0.74 BEAUTY 0.32 19.50 33.33 TRITN 0.07 218 (12.50)
KTB 21.00 1,243.44 0.96 PRIME 0.05 2.65 25.00 SAM 0.14 0.02 (12.50)
CPALL 50.00 1,046.17 (0.50) NWR 0.05 0.58 25.00 CIMBT 0.57 1.81 (10.94)
SCB 117.00 906.90 0.86 TSI 0.05 0.01 25.00 BWG 0.28 20.78 (9.68)
ADVANC 278.00 850.14 0.36 AJ 2.32 11.30 16.00 AJA 0.10 0.09 (9.09)
BH 158.50 862.33 (3.35) IP 3.80 28.36 11.76 SCM 0.4 2.34 (8.89)
AOT 36.75 849.30 (0.68) TRC 0.67 3.66 11.67 ASIA 4.84 0.10 (8.68)
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Thailand Indonesia Philippines Malaysia Vietnam South Korea
28-Apr-25 (32) m) 4 31 0 21 (100)
25-Apr-25 (56) 10 6 29 (23) 589 527 479
24-Apr-25 (63) (31) (5) 33 22 635 (163) (0)
23-Apr-25 (85) (15) ?) 61 (4) 464 881 (108)
22-Apr-25 4 7 ) (24) 20 231 (39) 179)
Weekly
WTD (32) m) 4 31 o 2,124 2n (100) 4,963
25-Apr-25 (267) (69) 3) 76 22 2,124 1177 (92) 0
18-Apr-25 (27) (814) 6 (75) (186) 1,768 (2,292) (1,001) 4,963
1-Apr-25 (65) (350) (65) (440) (51) (2,376) 530 (2,948) 7,271
4-Apr-25 (202) 0 (15) (96) (345) (836) (815) (4,436) 12,308
Monthly
MTD (550) (1,243) (77) (504) (510) 680 (332) (7.363) 24,542
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Feb-25 (195) (1,111) (145) (495) (378) (5,353) (3,884) (2,846) (16,511)
Jan-25 (330) (229) M4) (702) (255) (8,418) (1,261) (1,002) 3,888
YTD (1,722) (3,073) (286) (2,746) (1,529) (12,857) (18,621) (12,672) (12,804)
sanzsamsz!nss1souua\)unauqum\)mtﬂuUs:mn?ns
656 Equity SET50 futures Bond
123 (Btmn) (Contract) (Btmn)* (Btmn)
2 r T T T T T T T T T Daily
£ . 28-Apr-25 (1,070) (3,977) (590) (11,397)
g m) (223) Weekly
“' ' (1.336) WTD (1,070) (3,977) (590) (11,397)
’ , (1,070) 25-Apr-25 (8,934) 4,422 641 18,414
(2,238) (2,093)876) p
. (2,850) 18-Apr-25 (904) (873) (120) 31,160
1-Apr-25 (2,248) 44,715 6,210 6,061
5,010 5,107 4,449 4-Apr-25 (6,971) (21,393) (2,964) 14,989
" 2,470 3.398 Monthly
0 27 MTD (18,640) (2,016) (a91) 54,032
2 [ . . . T T T T T T Mar-25 (21,866) 41,708 6,234 20,819
5 . Feb-25 (6,667) 71,456 11,982 4,196
el (1.243) Jan-25 (11,334) (59,419) (10,375) (12,445)
(8.353) (8,559) (3.977) Quarterly
’ QTD (18,640) (2,016) (a91) 54,032
13,149 18,580 1Q25 (39,867) 53,745 7,841 12,570
1995 7599 pgeq 1334 4Q24 (52,370) (30,641) (5501 (49,920)
s I . . . . . . . . . 3Q24 21,462 147,286 23,362 69,358
B =68) (5.25012160) Bl 2024 (47,705) (105,911) (16,982) (17,407)
] Ea 1397y YTD (58,507) 51,729 7,350 66,601
5 5 5 5 5 & 5 5 5 5~ 2024 (147,940) 16,661 1,816 (26,548)
< < < < < < < < < < 2023 (192,490) (108,233) (19,836) 10,930
= © ’; © & N ™ < [To] [ee]
— — N N N N N
- — - " — - L —_ 13 — "
MssovIgdNSa:auuovuUnavNUMLBIO ua: SET SET50 ua:dadoumsiionsovuovdivsia (lisou NVDR)
20,000 1 . - 1,600 1100 7 (pts) e SET50 Index (LHS) %) [ 3
o (Foreign Accumulate - Btmn) (S‘ETll’]deX) 1,050 - % Foreign Ownership (RHS) | a0
r 1,500 1,000 A
(20,000) 050 | -
(40,000) 1,400 900 f
o] \f‘m -
F 1,300 850 1
(80,000) 1 800 1 v [
(100,000) - 1,200 750 - 26
(120,000) L 1100 700 |
(140,000) 1 I Foreign Accumulate (1Year) g 650 | L ooa
(160,000) - SET Index - 1,000 600 ——— 22
§ 333333 I3 8§ 888

msdo/n1vgnsuaviinavnudivsa

dadoumisiionsavKuyaviinavnudivsitiivasunlavuiniga 10 Suau

$o-u19 (an5) gvaa 10 5udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy*

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
SCB 19.00 5.02 587 25.58 (4.88) (666) BBL 382 DELTA (283)
TTB 29.08 35.96 64  CPALL 24.36 (10.06) (503) PTTEP 353 KTB (142)
DELTA 92.89 0.65 54  AOT 5.65 (8.22) (302) KBANK 334 CCET (107)
OSP 19.87 2.59 40 BDMS 25.79 (10.00) (231) AOT 18 CPALL (98)
WHA 10.99 8.44 25  KBANK 46.1 (1.39) (215) ADVANC 15 WHA (60)
HANA 4214 1.20 24  CPF 26.11 (7.76) (202) scCB 98 HANA (59)
SAWAD 31.63 0.73 23 ADVANC 38.03 (0.69) (193) TFG 90 TTB (58)
OR 2.57 1.54 21 PTTEP 9.09 (1.40) (141) BTG 86 BH (52)
AEONTS 47.59 0.20 21 IVL 68.08 (2.74) (52) IVL 58 AMATA (51)
PTT 7.34 0.67 21 GULF 41.56 (1.05) (48) GULF 55 PTTGC (44)

* Uszureumslag InnovestX Research
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Update stmaunswgus:innaivg

.
- 0 e

astisdanarngy

s1mila 28 W.9. WoW MoM YoY YTD
astinoBou
VIX Index 25.15 1.25 (25.64) 16.17 67.33 44.96
Europe CDS (bps) 65.691 (0.38) (5.88) 3.54 10.25 8.04
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5677 0.56 3.10 0.56 36.96 2.84
dasanwagu:
Dollar Index 98.94 (0.65) 0.63 (4.87) (6.74) (8.79)
akSgaoaans/uin 33.33 (0.54) 0.82 (1.59) (9.89) (2.69)
gls/anSgaoaans 114 0.48 (0.79) 5.49 6.79 10.30
akSgaoaans/wueggJu 142.03 (1.11) 0.82 (5.21) (10.28) (9.60)
asaski: (Waguulav basis points)
sas1éwdvwusassguialng 2 U 1.55% (0.70) 4.19 (21.46) (82.70) (47.39)
sas1é1wdvwusUassguialng 10U 1.90% (1.18) 2.74 (15.73) (87.29) (40.53)
8019103V WUsUOsSgUaaksy 2 U 3.70% (4.30) (7.82) (20.48) (129.66) (54.46)
80s19105vWusUOsSIUIaaksy 10 U 4.21% (2.90) (20.83) (4.30) (45.90) (37.05)
aumlnAneur:
CRB Index 551.09 0.00 1.97 0.87 0.30 2.72
novAILINY (aoaansdoooud) 3,343.56 0.75 (2.34) 8.40 43.01 27.43
AMsnau (aoaasdounsisa) 5.04 1.75 65.79 78.09 46.94 26.32
uduaanaqlu (aeaansdounsisa) 68.14 0.00 (0.01) 6.00 (23.60) (6.96)
uhjuaaratogosn (aoaaiscdouisisa) 62.05 (1.54) (0.58) (10.54) (26.00) (13.72)
Ms:010180 (90) 1,403.00 2.18 11.26 (12.42) (18.48) 40.72
daswaasuunuwusvas 10 U vovlnsuazaksgd wadivdasmansuinuwusuas 10 U vovinsuazaksgd
N RO 0.4y 2% —
5.0 1 UST 10Y
W (0.9) A +2SD =-1.06
4.0 A
+1SD = -1.44
(1.4) 1
801 TH GB1OY Avg =-1.82
1.9)
2.0 1 -9
1SD=-2.2
10 1 @4 1
-2SD=-2.58
0.0 T T T T T T T T T T T T (2.9) -
3 3 3§ &8 3§ 3 3§ 8 8 g g 3 3 3 §F 5 3§ 3 3 8 8 8 8
2853 288 2 8 58 8¢& &8 2 2 52 3 858 28 858 8 & &
daswanwasu THB/USD misindoulkovovdasiuanwasulugiimadoaoaars aso
38.0 7 (THB/USD) -
+2SD =37.12 Japanese Yen ]
37.0 Thai Baht ]
36.0 - +1SD = 35.87 Indian Rupee ]
Singapore Dollar
35.0 A Avg=34.63 South Korean Won
34.0 4 Malaysian Ringgit ]
Taiwan Dollar ]
33.0 ~1 -1SD=33.38 China Renminbi
32.0 - Hong Kong Dollar ]
28D =32.14 Offshore Deliverable CNY |
31.0 4 Indonesian Rupiah
30.0 : — : — — : — : Philippines Peso
S 3 3§ 3 38 ¥ §8 3 3 & & & 8§ (0'5) 0.0 05 1'0 1'5
s 5 5§ 3 3 8 8 5 8 5 8 & 3z - - : : :
< = = - =4 » ] = o - = < (% Change 1 day)
novMm uduqu Brent
4,000 ,(US$/Troyounce) 95 1 (US$/bbl)
90 A +2SD=87.78
3,500 A
+2SD =3167.43 85 1 +1SD=82.5
3,000 A +1SD = 2908.07 80 - Avg =77.21
Avg =2648.71 s
2,500 1
-1SD = 2389.36 70 - -1SD =71.92
2,000 4 -25D=2130 65 -25D=66.64
%00 . T T - - - .
< < < N < < < = < [Te} Lo ] o N N ] N N o N N N ] 5\ N o
R O 5 3§ 5§ = 2 g8 83 5 & &§ 8 = 3=
g 2332 288 28 8 8 & 2 =2 5 7 28 0 2 8 8 &= <
Note: Standard deviation (SD) lulsdeyay1eulidondoure
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As of W
28-Apr-25 % QTDin 2Q25

Avg. Price

CRB Index 551.09 22 544.23

Energy Prices

Crude Oil - Dubai (US$/bbl) 65.23 (2.8) 67.27
Brent Crude (US$/bbl) 65.85 (3.3) 68.18
West Texas Int. Cushing (US$/bbl) 62.05 (4.1) 63.53
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 67.59 (2.3) 69.25
Natural Gas Henry Hub (US$/mmBTU) 3.32 (2.9) 3.56
Coal Price NEX (US$/MT) 92.16 (0.2) 93.97

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 80.96 (0.0) 81.04
Gas Oil - Dubai (US$/bbl) 15.73 13.8 13.77
Gasoline, 92 RON Spot (US$/bbl) 80.96 10.3 81.04
Gasoline - Dubai (US$/bbl) 15.73 150.2 13.77
Fuel Oil 180 Singapore Spot (US$/bbl) 67.44 0.6 66.64
Fuel Oil - Dubai (US$/bbl) 2.21 (1,850.8) (0.64)
Jet Kerosene - Spot Price (US$/bbl) 81.07 (0.3) 81.04
Jet Kerosene - Dubai (US$/bbl) 15.84 121 13.76
SG Refinery Margin (US$/bbl) 5.04 65.8 3.14

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 755 0.0 778
Ethylene Spread (US$/MT) 178 (10.8) 208
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 0.0 796
Propylene Spread (US$/MT) 218 9.0) 225
Naphtha - Singapore Spot FOB (US$/MT) 578 3.9 570

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 950 (4.0 993
HDPE-Naphtha Spread (US$/MT) 373 (14.2) 422
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 (1.7) 1,185
LDPE-Naphtha Spread (US$/MT) 583 (6.7) 614
PP Film, Spot South East Asia (US$/MT) 1,020 0.0 1,025
PP Spread (US$/MT) 443 (4.6) 455
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 495 0.0 518
MEG Spread (US$/MT) 27 0.0 35

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 815 19 833
Paraxylene Spread (US$/MT) 261 13.4 262
Paraxylene - 92 RON Spread (US$/MT) 124 (28.3) 142
Toluene, FOB Korea Spot (US$/MT) 650 1.6 667
Benzene, CFR Japan Spot (US$/MT) 740 (2.6) 784
Benzene Spread (US$/MT) 221 (13.7) 273
Benzene - 92 RON Spread (US$/MT) 49 (63.0) 92
Condensate (US$/MT) 554 (2.8) 571

PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 610 0.8 622
PTA Spread (US$/MT) 64 (7.3) 63
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 730 4.3 703
Ethylene Spread (US$/MT) 553 10.3 495
Ethylene Dichloride CFR Far East Asia (US$/MT) 205 (2.4) 223
Metal

Gold (US$/Troy Ounce) 3,344 0.5 3,220
LME Copper 3 Month Rolling Forward (US$/MT) 9,406 1.6 9,202
Silver Future (US$/Troy Ounce) 33 1.6 33
China Composite Steel Prices (CNY/MT) 3,567 0.3 3,581

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,173 (0.3) 4,412
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 217 2.3 219
Sugar #11 (US$/LB) 18 0.3 18
Freight Rate

Baltic Freight Index: BDIY 1,373 8.9 1,349
Baltic Supramax Index: BSI58 977 2.8 958

(11.2)
(9.9)
(11.2)
(11.3)
(9.3)
m.7)

(10.5)
(6.4)
(10.5)
(6.4)
(26.4)
(76.8)
(10.2)
(4.8)
(37.1)

(5.1)
340.9

(2.8)
40.1

(13.3)

20.4
263.7
0.2
95.4
26
33.1

(6.7)
0.2

(27.9)
135.7
(7.1)
(13.4)
(89.8)
(70.2)
(28.9)
(1.0)

(8.6)
5.3

(6.1)
(12.9)
14.1)

12.7
2.2
(1.0)
2.7

(6.4)
(9.)
(0.3)

20.8
16.7

(1.9)

(22.4)
(21.4)
(26.7)
(20.1)
2.1)
(30.9)

(27.4)
(44.7)
(27.4)
(44.7)
(16.0)
(91.4)
(28.1)
(46.9)
(67.1)

a1
534

(1.0)
48.3
(12.4)

(1.9)
7.1
19.5
80.7
7.4
50.0

Al
(896.4)

(26.8)
(35.4)
(23.9)
(30.1)
(14.2)
(19.3)
(340.9)
(22.0)

(23.4)
30.7

(17.8)
(31.2)
(18.0)

67.1

9.6

23.8
(13.4)

16.1
44.2
(8.2)

13.1
5.1

534.51

79.67
80.69
75.90
83.20
3.15
136.85

94.70
15.02
94.70
15.02
72.36
-7.31
95.30
15.63
4.83

847
173
825
151
674

1,013
339
1,181
507

1,000
326

549

1,033
360
226

847

1,009
407
201

674

750
58

806
633
308

2,389
9,267

30
3,930

4,223
233

1,743
1,238

(2.16)

(2.75)
(2.32)
(217)
(3.84)
(14.66)
(23.17)

(8.16)
(29.07)
(8.16)
(29.07)
3.31
(38.48)
(9.24)
(32.29)
(55.09)

1.45
(4.64)
(2.72)

(22.32)

313

(1.88)
(10.52)
1214
26.88
017
(5.45)

9.73
(242.87)

(6.32)
(12.41)
0.94
(5.02)
9.90
19.49
423.15
(2.70)

(6.44)
(7.86)

(4.54)
(4.51)
4.92

22.92
8.70

16.55
(7.73)

10.14
46.49
0.76

25.05
20.19

73.76
73.90
69.65
75.94
3.84
103.41

88.25
14.49
88.25
14.49
71.53
(2.23)
88.05
14.29
3.13

824
187
813
176
637

986
349
1,183
546
1,005
368

546
35

903
278
150
746
874
302

21
625

666
67

738
551
250

2,944
9,359

33
3,658

4,641
236
18

1172
854

1.6 Daily
(7.4) Daily
(8.4) Daily
(8.2) Daily
(8.7) Daily
21.7 Daily

(24.4) Friday

(6.8) Daily
(3.6) Daily
(6.8) Daily
(3.6) Daily
(1.2) Daily

(69.4) Daily
(7.6) Daily
(8.5) Daily

(35.21) Daily

2.7 Tuesday

8.3 Daily

(1.5) Tuesday
16.4 Daily
(5.5) Daily

2.7 Tuesday

28 Daily
0.2 Tuesday
7.8 Daily
0.5 Tuesday
13.0 Daily

(0.6) Tuesday

n.m. Tuesday

(12.6) Tuesday
(22.7) Tuesday
(33.5) Daily
(12.0) Tuesday
(13.4) Tuesday
(25.8) Daily
(39.8) Daily
(7.3) Daily

1.2) Tuesday
5.8 Tuesday

(31.6) Tuesday
(13.0) Tuesday
(18.7) Tuesday

291.8 Daily
1.0 Daily
9.7 Daily

(6.9) Daily
9.9 Daily
1.3 Daily
(5.4) Daily

(32.8) Daily
(31.0) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yauan1svysasa (short sales) sui 28 w.e. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
PTTEP 2,450,600 243,672,250 99.43 16.88
SCC 257,300 38,973,100 151.47 15.54
KBANK 1,569,600 242,516,650 154.51 14.44
NDXO1 62,618 1,064,507 17.00 14.24
CPN 537,600 26,314,150 48.95 14.15
BJC 591,700 13,938,940 23.56 13.25
DELTA 4,844,100 410,376,850 84.72 12.86
HMPRO 2,339,000 19,396,155 8.29 1.07
KTC 152,900 6,994,975 45.75 10.76
BH 492,900 79,053,050 160.38 9.17
KTB 5,155,100 108,325,490 21.01 8.71
IRPC 1,261,500 1,066,035 0.85 8.29
GUNKUL 382,800 622,624 1.63 8.21
BA 170,500 2,816,700 16.52 8.20
SISB 13,300 2,103,930 18.57 7.87
MINT 342,300 8,899,800 26.00 7.52
AOT 1,728,000 63,286,975 36.62 7.45
TTB 16,668,500 29,684,014 1.78 71
SIRI 1,167,000 1,645,470 1.41 6.79
MTC 218,700 9,628,100 44.02 6.55
SPRC 276,300 1,419,335 5.14 6.52
STGT 248,100 1,701,050 6.86 6.38
AAV 3,108,800 4,373,718 1.41 6.35
CRC 295,900 6,925,180 23.40 5.99
QH 1,542,000 2,356,730 1.53 5.85
ADVANC 174,700 48,544,300 277.87 5.71
LH 1,404,000 6,094,922 4.34 5.61
BDMS 2,001,800 46,124,610 23.04 5.54
M 33,700 635,030 18.84 5.35
TCAP 42,900 2,043,275 47.63 5.01
BCH 134,600 1,961,760 14.57 4.93
LPN 30,900 63,036 2.04 4.86
BCP 286,700 9,922,025 34.61 4.78
TISCO 219,600 21,218,575 96.62 4.76
SPALI 179,700 2,939,730 16.36 4.59
BAM 555,800 3,434,850 6.18 4.52
RATCH 58,800 1,558,175 26.50 4.47
ITC 151,000 1,980,520 13.12 4.43
SJWD 78,400 578,010 7.37 4.34
CPALL 905,100 45,075,575 49.80 4.31
OR 1,360,700 18,541,630 13.63 4.23
PTT 633,500 19,480,125 30.75 418
TPIPL 51,100 48,034 0.94 4.09
BPP 33,500 233,700 6.98 4.04
WHA 2,922,700 8,865,950 3.03 4.04
SCB 290,500 33,865,350 116.58 3.73
SSP 11,400 54,720 4.80 3.62
BBL 329,100 44,748,400 135.97 3.56
TASCO 51,000 759,940 14.90 3.43
ROJNA 149,600 862,660 5.77 3.30
AP 343,100 2,709,360 7.90 3.29
TOP 346,600 8,649,760 24.96 3.29
CPF 470,500 12,166,825 25.86 3.19
PSL 49,400 304,275 6.16 3.08
CBG 44,600 2,833,475 63.53 3.00
GPSC 92,100 2,844,975 30.89 2.92
RCL 53,100 1,234,220 23.24 2.81
CHG 478,600 858,350 1.79 2.77
PTG 56,400 389,460 6.91 2.74
AWC 1,243,900 2,748,466 2.21 2.72
HKCEO1 102 2,448 24.00 2.72
KKP 145,300 7,127,400 49.05 2.58
OosP 270,900 4,243,350 15.66 2.50
SKY 24,200 362,700 14.99 2.49
STA 82,800 1,116,220 13.48 2.40
CK 35,700 550,110 15.41 2.35
BLA 52,700 869,700 16.50 2.28
PSH 10,000 51,500 5.15 2.14
AAIl 206,900 898,332 4.34 2.02
IVL 308,600 5,874,240 19.04 1.96
GLOBAL 169,500 1,220,855 7.20 1.95
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Usunauku yaAimsvigsasa sAIaay % USInaumisungsasa

(G{D) (uan) (uan) InguAUAS:OIUKAN

ORI 35,300 70,530 2.00 1.94
BGRIM 138,300 1,548,960 11.20 1.92
TVO 12,500 276,600 22.86 1.92
PLANB 527,800 2,596,015 4.92 1.82
EGCO 5,500 566,750 103.05 1.81
PRM 108,800 666,730 6.13 1.81
AMATA 317,000 4,754,140 15.00 1.74
PTTGC 448,600 7,880,820 17.57 1.70
ERW 291,300 681,780 2.34 1.65
SABINA 4,100 77,080 18.80 1.63
SNNP 19,400 237,800 12.26 1.61
CENTEL 28,100 723,575 25.75 1.50
MEGA 22,300 654,175 29.34 1.49
TOA 50,300 516,640 10.27 1.46
TTA 16,100 68,034 4.23 1.44
CCET 1,097,700 6,517,220 5.94 1.41
TU 101,000 1,080,710 10.70 1.38
WHAUP 26,500 88,512 3.34 1.35
COM7 98,000 1,981,690 20.22 1.33
THCOM 101,600 928,380 9.14 1.33
TLI 134,700 1,656,790 12.30 1.33
SAWAD 122,500 3,880,975 31.68 1.31
BAY 1,000 22,100 22.10 1.29
MBK 13,000 201,480 15.50 1.29
ASIAN 8,100 62,570 7.72 1.26
TQM 3,500 54,600 15.60 1.24
HANA 130,800 2,613,150 19.98 118
ICHI 43,200 522,670 12.10 1.18
TIPH 13,900 262,710 18.90 118
BTG 76,500 1,735,650 22.69 1.14
BEM 172,200 1,027,615 5.97 1.13
GULF 118,700 5,200,475 45.74 1.10
EA 485,000 1,064,972 2.20 1.07
SAPPE 6,600 237,050 35.92 1.05
CKP 27,700 76,048 2.75 1.04
TFG 258,600 1,361,840 5.27 1.00
BTS 228,800 1,125,662 4.92 0.96
KEX 85,500 97,720 1.14 0.92
BANPU 125,800 535,974 4.26 0.90
DOHOME 41,300 218,880 5.30 0.90
CPAXT 39,300 974,640 24.80 0.88
VGI 387,100 882,588 2.28 0.87
GFPT 45,200 450,205 9.96 0.86
JAS 409,100 674,679 1.65 0.86
RBF 30,100 124,934 4.15 0.84
PR9O 20,200 490,380 24.28 0.83
KCE 71,600 1,285,610 17.96 0.80
BCPG 18,200 124,670 6.85 0.79
JMT 50,100 686,290 13.70 0.76
ACE 21,500 28,594 1.33 0.70
AIE 7,000 9,281 1.33 0.69
SCCC 500 74,350 148.70 0.62
RS 58,400 36,793 0.63 0.46
THANI 22,000 32,721 1.49 0.45
BBGI 4,100 12,670 3.09 0.43
SUSCO 3,800 10,184 2.68 0.42
DCC 9,300 14,507 1.56 0.39
SCGP 19,200 257,280 13.40 0.34
AEONTS 800 84,850 106.06 0.33
SAT 5,000 56,500 11.30 0.20
MAJOR 500 4,955 9.91 0.10
JMART 2,100 17,805 8.48 0.07
STECON 5,000 37,500 7.50 0.05

AL aaranannswelspUs:tnATNeg ua: InnovestX Research
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AP ung Woduan dunsavou Ruaiey 28-04-68 100,000 7.95 795,000 ny
CH g UsHBnd ASLEDUY Ruaiey 10-04-68 100,000 1.96 196,000 do
MBK ug duwa asnwunsa Ruaiey 25-04-68 20,000 15.80 316,000 ny
MEGA ug 3100 Mdu Ruaiey 24-04-68 150,000 27.50 4,125,000 Bo
MEGA ug 3100 MU Ruaniey 25-04-68 50,000 28.00 1,400,000 Bo
SICT g UuUwW sssuaseouud Ruaiey 01-04-68 90,000 3.27 294,300 ny
SICT ug Uuw sssudseuud Auandey 02-04-68 101,800 3.29 334,922 3]
SICT g UIUwW sssuaseouud Ruaiey 03-04-68 59,900 3.25 194,675 Ny
SICT g UIUW sssuasouud Ruaiey 04-04-68 120,200 3.17 381,034 Ny
SICT g UuUw sssudseuud Ruaey 10-04-68 150,600 3.00 451,800 Y

Total o 5,721,000

[3t3] 2,767,731

ans 2,953,269
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28 29 30
XD XD XD
ADB Bt0.02 BBIK Bt0.22 APP Bt0.13
AEONTS Bt2.95 BGC Bt0.095 AURA Bt0.42
ALUCON Bt12 BJC Bt0.56 BIS Bt0.09
AMARC Bt0.02 COCOCO Bt0.3 CMBtO.1
APCO Bt0.092 DDD Bt0.03 GABLE Bt0.2703
CIMBT Bt0.04 HKO1Bt0.188 GYTBt7.4
LHFG Bt0.03 HK13 Bt0.0471086 HTC Bt0.57
MEB Bt1.1 IHL Bt0.02 INET Bt0.119
MTC Bt0.25 111 Bt0.2 INETREIT Bt0.0667
PJW Bt0.03 INSURE Bt10 JUBILE Bt0.14
PROSPECT Bt0.305 KCC Bt0.02787 KISS Bt0.09
QH Bt0.08 KLINIQ Bt0.75 KISS Bt0.03
SITHAI Bt0.04 LRH Bt1.4 LH Bt0.17
SMART Bt0.0485 PCE Bt0.15 MALEE Bt0.1
TWPC Bt0.057 READY Bt0.3 MENA Bt0.03
UOB19 Bt0.2894 RSP Bt0.18 MFEC Bt0.5
WHAUP Bt0.1925 SAK Bt0.18 MOONG Bt0.1261
WIIK Bt0.04 SKR Bt0.11 MOSHI Bt0.8
XR STEG19 Bt0.1247 MPJ Bt0.3
NEX 1:2.5 @Bt1.00 SUN BtO.1 NEO Bt1.35
PROSPECT 1:0.6648 @Bt- TERA Bt0.08 PDJ BtO.1
XE TPCH Bt0.037 PREB Bt0.2
SSP-W2 1:1.21 @Bt16.529 TPS Bt0.2 RPC Bt0.01
PD XR RPH Bt0.18
AVGO80X Bt0.00325 SCN 3:1@Bt0.50 SALEE Bt0.012
BKNG80X Bt0.00529 Xw SAUCE Bt1.79
BPP Bt0.3 TVDH 8:1 SCG Bt0.05
CEYE Bt0.075 PD SMT Bt0.04
CK Bt0.15 ASK Bt0.32 SSF Bt0.3334
DELTA Bt0.46 KDH Bt2.5 SYNEX Bt0.34
GPI Bt0.07 KO80X Bt0.01415 THIP Bt1
JPARK Bt0.05 NIKE8OX Bt0.00554 TITLE Bt0.05
MGI Bt0.231 NOVOB80 Bt0.02788 TKS Bt0.33
PEP80X Bt0.00747 OR Bt0.13 xw
TOP Bt0.7 PTT Bt1.3 PROUD 4:1
TTW Bt0.3 THANI Bt0.07 PD
Last trading day Par Change AIE Bt0.25
T™-W1 CHO Bt5.0 to Bt25.0 BANPU Bt0.12
Decreased capital BBGI BtO.1
JAS BLC Bt0.09
DCC Bt0.02
GCBt0.2
JMT Bt0.28
JR Bt0.04
KWC Bt12.5
LHSC Bt0.18
LST Bt0.2
NDXO01Bt0.0084
NVDA8OX Bt0.00135
QHBREIT Bt0.075
QTC Bt0.25
RJH Bt0.2
S11Bt0.1
SMPC Bt0.27
TCAP Bt2.05
TCAP-P Bt2.05
Decreased capital
CPF
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2568)

Svms

XD

ACG Bt0.0266
ARROW Bt0.25
ASIAN Bt0.5603
BAY Bt0.45

BEC Bt0.04

BKGI Bt0.05

BRR Bt0.5

CHG Bt0.05
COLOR Bt0.05
CPALL Bt1.35
CRC Bt0.6

CSS Bt0.04

D Bt0.045

ENGY Bt0.16
FLOYD Bt0.08
FTE Bt0.12
HERMES80 Bt0.08186
IVL Bt0.175

KCG Bt0.41

KUN Bt0.01

KUN 25 :1XD(ST)
KWM Bt0.07

L&E Bt0.05
LOREAL8O Bt0.02419
LPH Bt0.1
MEDEZE Bt0.08
MITSIB Bt0.015
NAT Bt0.13

NCP Bt0.068
NETBAY Bt1.1793
NKT Bt0.18

NL Bt0.04

NYT Bt0.42

ONEE Bt0.09
ORN Bt0.02
PCSGH Bt0.15
PHG Bt0.5

PMC Bt0.002881
PMC 38:1XD(ST)
PRAPAT Bt0.03
PRAPAT 10 : 1 XD(ST)
PRM Bt0.24

RBF Bt0.175
ROCK Bt1

SICT Bt0.084

SO Bt0.18
SPREME Bt0.11
TACC Bt0.19

TBN Bt0.19

TGE Bt0.00318
TMAN BtO.2

TNL BtO.4

TPBI Bt0.3

TRT Bt0.24
VENTURE1O Bt0.1238
WINNER Bt0.09
WP Bt0.3

PD

BLA Bt0.48

GBX Bt0.0278
ITNS Bt0.153
JAPAN13 Bt0.02397673
TASCO Bt0.9
UPOIC Bt0.33

wqumAL 2568

WS

XD

AMARIN Bt0.06
AMATAV Bt0.05
AP Bt0.6

APO Bt0.04
ASEFA Bt0.14
AU Bt0.33
AYUD Bt1.67
BAREIT Bt0.195
BPS Bt0.0125
BTC Bt0.0125
BTNC Bt0.2

CKP Bt0.085
CSR Bt1.91
EASON Bt0.06
ESTAR Bt0.01
ICC Bt0.63013698631
ICC 2.7037037037 : 1 XD(ST)
ILINK BtO.42
JDF Bt0.08
KTMS Bt0.0233
KUMWEL Bt0.06
MBt1

MATI BtO.1

MGT Bt0.07
MINT BtO.35
NNCL Bt0.06
NOBLE Bt0.104
OCC Bt0.08
PCC Bt0.14

PPM Bt0.05
PR9 Bt0.25
PRAKIT BtO.7
S&J Bt1.5

SELIC Bt0.038
SJWD Bt0.28

SK Bt0.05

SM Bt0.03
SNNP Bt0.35
SPALI Bt0.85
SWC Bt0.125
TATG Bt0.07

TLI BtO.5

TOPP Bt4.91
TPCS Bt0.25
TRP Bt0.2

TRU Bt0.3
VIBHA Bt0.05
WHA Bt0.1237
Xxw

BC 10:1

BC 5:1

NOBLE 2:1

XE

BC-W2 1:1@Bt2
EFORL-W6 1:1@Bt2.5
PD

BIZ Bt0.35

CNT Bt0.04
GLOBAL Bt0.1842735043
GLOBAL 26:1XD(ST)
KJL BtO.35
MAJOR BtO.2
MCS Bt0.5

PLT Bt0.02

SAT Bt1.24

TMI Bt0.0075
TOG Bt0.25

TPP Bt0.45
UKEM Bt0.01

SuusvLVIUUKLBIG

XD
AKP Bt0.037
ALLA Bt0.11
AWC Bt0.075
BAFS Bt0.2

BR Bt0.02

CCP Bt0.01

CH Bt0.1

CPF Bt0.55
HPT Bt0.0223
HUMAN Bt0.18
KAMART Bt0.11
MODERN Bt0.18
OSP Bt0.3

PIN Bt0.76
SAFE Bt0.62
SAWAD Bt0.04
SAWAD 10 : 1XD(ST)
SCAP Bt0.0023
SCAP 50 :1XD(ST)
SEAFCO Bt0.03
SHANG Bt1
SORKON Bt0.25
SPC Bt1.6

SPI 2:1XD(ST)
SPI Bt0.2

TAN Bt0.33
TEAMG Bt0.14
TPAC Bt0.38
PD

HMPRO Bt0.25
KGI Bt0.31
KOOL Bt0.0125
MBK Bt0.5
SAPPE Bt2.25
SEI Bt0.12

SHR Bt0.03
STA Bt

STGT Bt0.5
TIPCO Bt0.18

FANS

XD

AAI Bt0.2701
BCH Bt0.28
BE8 Bt0.24
CENTEL Bt0.59
CHAYO Bt0.0013889
CHAYO 40 :1XD(ST)
CIVIL Bt0.02
CPR Bt0.078
EASTW Bt0.01
EKH Bt0.27
FEBt12
FPIBt0.04
HARN Bt0.12
IND Bt0.0662
KKP Bt2.75
MCA Bt0.045
MFC Bt1.05
PACO BtO.1
PIMO Bt0.055
ROJNA BtO.5
SABINA Bt0.65
SC Bt0.1
SINO Bt0.0625
SSP Bt0.2

TC Bt0.3

TKC Bt0.2

UBA BtO.1
VRANDA Bt0.125
XR

BRI 1:1@Bt2.50
Xxw

ASW 10:1

BRI 4:1
CHAYO 9:1
PD

AIT BtO.4
ASIMAR Bt0.12
AUCT Bt0.32
BEM Bt0.15

IT Bt0.19

KTB Bt1.545
KTB-P Bt1.6995
KTC Bt1.32

PSL BtO.1

SCB Bt8.44
SISB Bt0.42
SMIT Bt0.14
STC Bt0.0175
STP BtO.4
TPLAS Bt0.04
YONG Bt0.06

XD

CPAXT Bt0.53
GTB Bt0.05

ILM Bt0.75
NEW Bt1.8

PB Bt1.01

SENA Bt0.111238
SENX Bt0.00573
SSSC Bt0.165
TFMAMA Bt2.52
TOA Bt0.27
WACOAL Bt0.6
Xxw

ORI 4:1

PD

ADD Bt0.09
ADVICE Bt0.175
ASIA Bt0.13
BBL Bt6.5
BGRIM Bt0.25
BKIH Bt5.75
BUI Bt2.8

F&D Bt2.55
HENG Bt0.0525
KBANK Bt8

KCE Bt0.6

LPN Bt0.05
MASTER Bt0.8
NER Bt0.31
PRG Bt0.38
SPRC Bt0.15
SVI Bt0.24
THANA Bt0.016
TKN Bt0.207
TMD Bt1.65
TNR Bt0.5
TPIPP Bt0.07
TQM BtO.5
UAC Bt0.25
UNIQ Bt0.07
YUASA Bt0.6088

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right CW - Capital write-down

XE - Warrant Exercise

SP - Suspension
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kannswoanwvasmsfinunisiony (Turnover list) ua:kannswinmolansovkny C

Kannswadnwhiemasnis ‘

—— ) kannswomuldanSovkny
2 . kannswamaldainSovkuie C ‘ "
Sharecode Effdate Enddate MAumMsBony ‘ Coution NC (Non Compliance)

ngn

Turnover Level K9
list (££3) KQ

akaq ‘ "NC" akq

QUND)0:(GSU SUR 25/03/2024 JulnSovkig CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:Ldo
2UNJND:(GSU dun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:udo
2UN310:(GSU Sun 25/03/2024 JulASovkieg CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:Uao
2UN310:IGSU Sun 25/03/2024 JulASovkig CB
NEP 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOVREORU < 50% YoV -
910 SET nuBIs:uao
2UNJN:(GSU SUR 25/03/2024 FulnSovkig CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOLREoRU < 50% YoV -
010 SET nuBIs:do
2UNN:(GSU SUR 25/03/2024 Guln$ovkig CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOLREORU < 50% YOV -
010 SET nuBIs:Ldo
QUN3)0:(GSU SUR 25/03/2024 JulnSovkig CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:do
2UN3N0:(GSU Sun 26/03/2024 JulnSevKkuy CC
SMC 3/26/2024 mswasuudav - - - v IKawWa : NSSUMSasoDaoUl -
010 SET Asudou

Sun 13/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% oo

nuIs:1Ed dr1ksuoumstou lasuna
N 13dugadun 31 JuiAy 2567

Ui 17/05/2024 GulpSovkig CS
wawa: gaouleyBluuaapadiuiiku

2undNR:lasu
VPO 5/13/2024 mMswasuulav - - - v
010 SET

QUNS0:IGSU

SBNEXT 5/17/2024 ms:)LiiaSuEuTUaD - - - v dKSUDUMSIOU Taswnar 15uda
5un 31 BuAu 2567
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
ANI 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
CIMBT 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENNSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:IGSU Sun 05/06/2024 JulrSovkg CF
GLAND 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJND:(GSU SUR 05/06/2024 JulASovKke CF
GRAMMY 6/5/2024 mswasguudao - - - v IKQWa: MsAS:NgMStioRUYOVKED
010 SET Kusiegoslinsudou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
LRH 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMStioRUYOVKED
010 SET Kusregoslinsudou
QUN3)0:(GSU SUR 05/06/2024 JulASovKke CF
NFC 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
010 SET Kusiegoslinsudou
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
PMTA 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggogljasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
PRG 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
ROH 6/5/2024 mswWasguudao - - - v IKQWa: Msns:DgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
TNL 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusiegoslinsudou
2UNJ:(GSU SUR 05/06/2024 JulASovKke CF
UOBKH 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusregoslinsudou
QUN3)0:(GSU Sui 03/09/2024 JulASovKuley CF
3K-BAT 9/3/2024 mswaguudav - - - v IKQWa: MSAS:]NENNSTORUYOVKED
910 SET Rusiegoslinsudou
2UNJND:(GSU Sun 03/09/2024 JulrSovkue CF
TR 9/3/2024 mswaguudav - - - v IKQWa: MSNS:NYNNSTORUYOVKED
210 SET Kusrggosljasudiou
Sun 01/10/2024 JulrSovkig CB
2undNR:lasu wawa: s1eldonasailiumu
CITY 10/1/2024 mswasuudav - - - v Us=91U < 100 au. (SET) kSo < 50
01 SET au. (mai) drksubumsiou Us=1U

dugadun 31 nsnqiAy 2567

dun 05/11/2024 FuirovKkiune CS
Kawa : n.a.a. udousenlkuATuoy
ASIBU dKSubumsidu lasuan 2
Jugadun 30 Daugu 2567

Sun 18/11/2024 JulnSovKkue CB
IKQWa: doUuyoviioRU < 50% Uov

QUNS0:IGSU
COMAN 11/5/2024 mswWaguulav - - - v
01 SET

QUNSI0:IGSU

TSR 11/18/2024 ms:)lﬁUSuEuTUa\J ) ) ) v guu”ls:ua‘g ei]hs‘ugumstﬁu lasua
N 3 dugadun 30 Augnau 2567
SUR 18/11/2024 JuiASovking CB
Kawa: usuniadadis:klianiou
2UNS0:IGSU ASLOU ) R
SABUY 12/24/2024 | mswWasuudav - - - 4 'Sun 20/11/2024 WUKQUU
910 SET 1nSovkuy CB

KQwa: ThaiBMA JulnovrnaRun
yovUSYN nseliRadaBiskinso
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Sharecode Effdate

Enddate

Kannswadnwhiemasnis
MAUMISEovIY

Turnover Level KNy

list (££3) KQ

rannswamaldainSovkuie C

aKaq

Upuamudamkuakun (1

N 24/12/2024 umiutmuu
(ASoVKLNE CB

Wwawa: UAluudd ThaiBMA Uaa
IASOLKINYRUAUOLUSEN WovDIN
BhszklikSouuamuUdamkuaRUA
udo

kannswomuldanSovkny
NC (Non Compliance)

"NC" akq

2undNR:lasu
mswWaguulav
010 SET

Sun 05/06/2024 JulrSovkng CF
IKQWa: MSAS:]NENSTORUYOVKED
Kusegoslinsudiou .

dun 24/02/2025 JulASovkig CB
IKQwa: douyoviiioRu < 50% UV
nus:udo drsuoumsiou Us=U
dugadun 31 suoAy 2567

QUNS0:IGSU
mswaguulav
01 SET

dun 25/02/2025 JutrSovkiuny CB
awa: s18ldoInAsalduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

SUn 26/02/2025 JulnSovkiung CB
wawa: s19ldonasailiumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

Sun 26/02/2025 JulrSovKriune CB
KawWa: namsdiluviuyianuans 3
Umomonuoum?na:)uuownohu <
100% yovnuBs:ad ehhsuou
mMsoU Us:d auaooun 31 suoAu
2567

QUN30:IGSU
mswaguulav
01 SET

dun 27/02/2025 JulASovkig CB
awa: nansaiauviuvionuans 3
Uoooonuounﬂhaouuo\)wﬂahu <
100% vovnu¥is:ids drsuvy
MSIoU Us:51d auaoaun 318uoAy
2567

2undNR:lasu
mswWaguulav
010 SET

Sun 27/02/2025 JulrSovKy CB
wawa: wamsdiluvuianuans 3
UdaderuourilkdouvevrfioRu <
100% yovNUBS:UAD ZIHSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2undNo:lasu
mswWaguulav
010 SET

Sun 27/02/2025 FulnSovkie CB
awa: s1eldonasailiumu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

QUN3)D:IGSU
mswWaguulav
010 SET

SUn 27/02/2025 FuinSovkiie CB
IKQwa: douyeviiioRu < 50% UV

nués:udo dmsuvumsiou Us:o1U
dugadun 31 suoAu 2567

QUNS0:IGSU
mswWaguulav
01 SET

Sun 16/05/2024 JulrSovkiig CS
wawa: gaoudeydliuaavaouiky
drmsuounsidu Us=91U dugadun
318U0AL 2566

'SUi 27/02/2025 Fundovkune CB
KawWa: namsailuviuyianuans 3
UdadeAusurilkdouyoviiioRu <
100% U9VNUBS:LAD KSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2UNSI0:IGSU
mswWaguulav
01 SET

dun 25/03/2024 ulASovkie CB
(HQWa : GOUYOVKEORU < 50% YDV
nuss:uas

‘Suf 28/02/2025 T Jurdovkune CB
awa: namsaiiauvuvionuans 3
Uoooonuoumihaouuo\mnahu <
100% vovnu¥is:ids drsuvy
MSsIou Us:51d auaoaun 3185uoAy
2567

QUN3)D:IGSU
mswWaguulav
010 SET

Sun 25/03/2024 uln$ovkie CB
wawa : dougevitioRu < 50% yov
nugs:udo

Sum 05/06/2024 T Futndovkune CF
awa: Msns:gMstioRuvoviiio
Kusiegoslunsudigu |

'SUR 28/02/2025 JutnSovKky CB
awa: wamsdiauvuvianuans 3
UdadeAusurilkdouyoviiioRu <
100% uovNUBISHED FIKSULU
Msdu Us:U augasun 31 SuonAuy
2567

ZAA 2/24/2025
Vs 2/25/2025
BROCK 2/26/2025
TFI 2/26/2025
GENCO 2/27/2025
SCI 2/27/2025
NOVA 2/27/2025
YGG 2/27/2025
CMO 2/27/2025
EMC 2/28/2025
UMS 2/28/2025
GRAND 2/28/2025

QUN3)0:IGSU
mswaguulav
010 SET

Sun 14/11/2024 JulASovKIY CS
IKQWa : OUYOVREORU < 50% YOV
nums &5 drsuduMSsIoU lasna
A 3 dugaduf 30 AUEYU 2567
'SUf 28/02/2025 JutnSovKky CB
awa: douvevitioRubimitioy
131 50% Ua\)nums &0, d1KSUDU
mMsoU Us:d auaooun 31 suoAu
2567

walkUwWu@u CB

lmwa wamsmluumumonuans
3 YanderuourilkdouvovdtioRu <
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswandhamasms — R kannswomuldanSovkny
mAaumsBouny kannswimaldinSovking C NC (Non Compliance)
Tur:;;ver Lgx;" “l';::" annq "NC" annq
100% yoonuUBs:a dnSudy
mMsoU Us:d auaooun 31 suoAu
2567
Sun 17/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% uov
nuBs:udo ehhsuoumsmu lasuna
A 1 dugadun 31 unAu 2567
Sup 03/03/2025 lwummuu
InSovkuY CB
awa: nansaiiauvuvionuans 3
Umooonuouminaauuawaonu <
100% yovnuis: udosdrsuou
MsoU Us:d auaooun 31 suoAu
2567 uas ysun/usunaoa/naoquwo
uariszhianuingurinFnkua
Sun 03/03/2025 JulnSovKkIy CS
awa: JaouUeyZlliuaaonouiu/
Wlkdoasy dksuvumsisu Us:U
Augasun 31 suoAu 2567
Sun 03/03/2025 JutnSovKky CB
awa: nansaiiauviuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ids drsuvy
Msdu Us:U augasun 31 SuonAuy
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:a ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567
Sun 03/03/2025 JulrsSovKkuy CB
awa: nansaiiauviuvionuans 3
v Umooonuouminaauuawaonu <
100% vovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
Sun 03/03/2025 JulrsSovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <
100% yovnuBs:d drSuou
Msou Us=oU dugadun 31 suonAu
2567
Sun 03/03/2025 JutnSovKkuy CB
awa: nansaiiauvuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ido drsuoy
Mstdu Us=U augasun 31 SuoAuy
2567
Sun 03/03/2025 JulrsovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <

2UN3)0:IGSU
CHO 3/3/2025 mswWaguulav - - - v
010 SET

QUN30:IGSU
AE 3/3/2025 mswWaguulav - - - M
01 SET

2undNR:lasu
GJS 3/3/2025 mswasuulav - - -
010 SET

QUN3)D:IGSU
META 3/3/2025 mswasuudav - - -
010 SET

QUNS0:IGSU
NCL 3/3/2025 mMswWasuulav - - -
01 SET

QUN3)D:IGSU
PERM 3/3/2025 mswWaguulav - - - v
010 SET

2UNS0:IGSU
RML 3/3/2025 mswWaguulav - - - M
01 SET

2undN0:lasu

STELLA 8/3/2025 msgia;élTUao ) ) ) v 100% Y9VNUBS:LAD KSULU
MsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JutrSovKkue CB
2undNR:lasu wawa: s1eldonasaliumu
PRECHA 3/3/2025 mswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01 SET qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567
Sui 03/03/2025 JutnSovKkuie CB
(KQWa: UIaNUOINMISALNUENS
QUNS0:IGSU Us~mu FKSULUMSISU Us:01T
MIT 3/3/2025 mswasuudav - - - v Fugasduni 31 SuoAu 2567 uaslud
010 SET sw?omnmsmluumu dnsuou
MsIou Us:91U auaoaun 318Uy
2567

dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nuss:uas
3un 03/03/12025 duirdovruny CB
oundoldsy tkawa: s1eldornmsaiduviu

o Us:91U < 100 au. (SET) kSo < 50
BS2 3/3/2025 ms:)lﬁUSuEuTUa\J ) ) ) v au. (m_aiLeﬁhs:U\)umstﬁu Us=ot )

augadun 31 5udnAU 2567 uawa

msmluumumonuans 3 UGadonu
aumimaouuo\mnomu <100% uov
nugis:ugodinsuoumsiou Us:51U
dugadun 31 SuoAu 2567
Sun 25/03/2024 ulnSovkie CB
wawa : dougeviitioRu < 50% yov
nums uao
QUN3)0:IGSU Sum 03/03/2025 duindovkure CB
TRC 3/3/2025 mswasuudav - - - v awa: nansaiiauviuvionuans 3 -
010 SET UQomonuouminaauuawnohu <
100% vovnuB1s:uao drSuou
mMsIoU Us:d auaooun 31 suoAu
2567
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
] akq "NC” akq
Sun 04/03/2025 JutnSovKkuie CB
v IKQWa: - douyoviioRU < 50% Uov
nuis:uds gksubumsiou Us=o1d
dugadun 31 suoAu 2567
Sun 04/03/2025 JulrSovKkuy CB
Kawa: wamsdilguvuyianuans 3
UQomanuouminaauuawaohu <
100% yovNUBIS:UED drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JulnASovKY CB
awa: kamsdiauvuvianuans 3
UdadenuosurhlidouvoviiioRu <

QUNS0:IGSU
CIG 3/4/2025 mMswasuulav - - -
01 SET

QUN3)0:IGSU
PEER 3/4/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

TRITN 3/4/2025 msgiiaSuEuTUa\) ) ) ) v 100% Y2VNUBS:LED KSUDU
mMsou Us:51d auaoaun 318uoAy
2567
Sun 04/03/2025 JutnSovKkuie CB
IKawa: - doUuyoviioRU < 50% YoV
nués:udo dsuvumsiou Us:o1U

QUN3)0:IGSU augadun 31 suonAu 2567
TNDT 3/4/2025 mswasuudav - - - v wamsmluumuumnuans 3U
010 SET oooonuoumihaouuoownohu <

100% vovnuB1Is:uao drsudu
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JutnSovKkuy CB
mawa: - s19ldonmMsdiduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoA 2567
wamscmuumumonuans 30U
oooonuaumimaouua\)mahu <
100% yovnuBs:d ehhsuou
mMsou Us:1d auaoaun 318uoAy
2567
dun 05/06/2024 JulrSovkune CF
IKQWa: MSAS:]NENNSTORUYOVKED
Kusiegoslnsudoy
'SUR 04/03/2025 JulASovKkuny CB
IKawa: USUn/usdngos/novnuia
JadsskimuineurinFdkua
'SUR 25/03/2024 JulnSovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
QUNS0:IGSU dun 04/03/2025 duindookune CB
GLOCON 3/4/2025 mMswWasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:1d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nudhs:ud
2UNSI0:IGSU 3UR 04/03/2025 JuinSovkine CB
STOWER 3/4/2025 mswasuudav - - - v awa: namsaiiauvuvionuans 3
01 SET Uoooonuoumimaouuoownahu <
100% vovnu¥is:ido drsuvy
MSIoU Us:51d auaoaun 318Uy
2567
SUn 25/03/2024 ulASovkie CB
wawa : dougevitioRu < 50% yov
nums uao
QUN3)D:IGSU Sum 04/03/2025 duindovkury CB
XBIO 3/4/2025 mswasuudav - - - v awa: namsaiiauviuvionuans 3
01 SET Uoooonuouminaouuownohu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulASovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
:)un26/03/2024 UUlF]SO\)KlﬂEJ CB
Kawa: usnHadatis:kiianiiu
NISOU o
'SUR 04/03/2025 YulrSovKue CB
wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoAY 2567
- Wamsduaumuvianugns 3U
oooonuouminaouuoownohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulnSovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
2UNS0:IGSU 'SUi 04/03/2025 duindookune CB
HYDRO 3/4/2025 Mswasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:uado é‘hIﬁSU\)U
Msdu Us=U augasun 31 SuonAuy
2567
2UNI0:(aSU v '3un 01/04/2024 ulrSovkig CS

ITD 3/4/2025 mswaguav ) ) ) awa: FaoulayBluuaavanuiiu

QUN3)0:IGSU
HEALTH 3/4/2025 mswWaguulav - - - v
010 SET

QUN3)D:IGSU
PTECH 3/4/2025 mswWaguulav - - - v
010 SET

2UNSI0:IGSU
KC 3/4/2025 mswWaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
Turnover Level KNy

list Py ) ankq NC akq

911 SET dnsupunsidu Us=onU dugadun
31 8U0AU 2566 _

Sun 18/11/2024 JurSovkuie CB
IKQWa: doUuyovriioRU < 50% YoV
nums 1ao ehhsuoumsmu lasuna
A 3 Augadun 30 AuEU 2567

Sun 04/03/2025 JulnSovKY CB
KawWa: wamsdiduviuyianuans
3 Umomanuoum?naouuoownomu <
100% vovnuBs:uado ehhsuou
mMsou Us:51d auaoaun 315Uy
2567

Sun 05/03/2025 JulrSovkine CB
IKQWa: douyoviioRU < 50% Uov

QUNS0:IGSU

Qrce 3/5/2025 ms,i)l_J;USUE“leaD ) ) ) v nuds:ugo dksuouMSIoU Us:51U
Fugadun 31 SuoA 2567
dui 05/03/2025 JulrSovKkune CB
2undNo:lasu wawa: s1eldonasailiumu
WIN 3/5/2025 mswasuulav - - - v Us:91U < 100 au. (SET) k8o < 50
01 SET qu. (mai) drSuvunsidu Us:oU

dugadun 31 suoAu 2567

Sun 05/03/2025 JulrSovkig CB
KawWa: namsailuviuyianuans 3
v Uoooonuaum?maouuo\mnahu <
100% yovnuis:ado ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567

Sun 05/03/2025 JulrSovkiune CB
awa: nansaiiauviuvionuans 3
Uoooonuouminaouuowaohu <
100% yovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567

Sun 05/03/2025 JulnSovkig CB
KawWa: namsailuviuyianuans 3
Uoooonuaum?maouuo\mnahu <
100% yovnuBs:d éﬁl_ﬁSU\)U
Msdu Us:U augasun 31 SuonAuy
2567

Sun 05/03/2025 JulrSovkie CB
KawWa: namsdiluviuyianuans 3
Uoooonuouminaouuowaohu <

2undNR:lasu
BYD 3/5/2025 mswasuulav - - -
010 SET

QUN3)0:IGSU
EVER 3/5/2025 mswaguulav - - - v
010 SET

QUNSI0:IGSU
GEL 3/5/2025 mswWaguulav - - - v
01 SET

QUN3)0:IGSU

PLANET 3/5/2025 msgﬁagjélTUa\) ) ) ) v 100% U2VNUBS:LAD KSULU
mMsoU Us:d auaooun 31 suoAu
2567
3un 15/08/2024 JulrSovkig CB
awa: douyevitioRubaAlidosndn
50% yoonuis:Ldo
dSuvbumsiou lasuan 2 duga
QUNSD:IGSU Suh 30 Dau1gu 2567
PPPM 3/5/2025 mswasuudav - - - v 'Sui 05/03/2025 Futndovkune CB
91 SET awa: namsaiiauviuvionuans 3

Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkig CB
wawa : dougevitioRu < 50% yov
nums 1ao
dun 18/11/2024 uumsa\mma CB
Kawa: usuniadadis:klianou
SLOU .
'Sui 05/03/2025 JulrSovKUY CB
awa: namsaiiauviuvionuans 3
Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
dun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 14/01/2025 Junovkune CS
wawa : n.a.0. uFoIKUSENKSe
ne\anuunTU\)umsmu dsSuou
Msou Us:51U auaooun 31 s5unAy
2566 ua:AKSULUMSIDU las1an 3
QUNS0:IGSU augadun 30 Augngu 2567
EE 1/14/2025 mswasuudav - - - v 'SUR 05/03/2025 JulASovKUIe CB -
91 SET wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:o1U
augadun 31 suoAY 2567
wamsmluumuumnuans 3U
oooonuoumihaouuoownohu <
100% vovnuB1s:uao dKSUDU
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkieg CB
wawa : dougeviitioRu < 50% yov
nums 1ao
dun 17/05/2024 dutndovkune CB
IKawa: douvaviiiou < 50% uoo
nums uads dirsupumsiou lasuna
A1 Fugadun 31 DuAL 2567
Sun 15/08/2024 JulrSovKiY CB

2undNR:lasu
JCKH 3/5/2025 mswWaguulav - - - v
010 SET

2UN3D:IGSU
GTV 3/6/2025 mswaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswomuldanSovkny

rannswamaldainSovkuie C NC (Non Compliance)

Kannswadnwhiemasnis ‘

mAumsBony
Turnover Level Kuw‘

list Py ) ankq NC ankq

Kawa: douvevgaioRudm iitogndn
50% yoonuis:Ldo
dSuoumisiou lasuan 2 duga
Suh 30 Dau1gu 2567

Sun 06/03/2025 Fulrdovkune CB
awa: nansaiiauviuvionuans 3
Umomonuouminaauuaownohu <
100% yovnuB1Is:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

'SUR 25/03/2024 JulASovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao

dUn 16/05/2024 T Fuindovkune CS
wawa: gaouUeygluuaapaoiuiku
amsuoumsmu lasan1 auga
5un 31 JunAu 2567

2undNR:lasu 'Sui 28/02/2025 duindovkuny CB
DIMET 3/11/2025 mswasuulav - - - v KawWa: namsdiluviuyianuans 3
N SET Uoooonuouminaauuownohu <

100% yovnuBs:dd ehhsuou
MsoU Us:d auaooun 31 suoAu
2567 o

'SUf 11/03/2025 JulrSovKkung CC
awa: uSunu Investment
company, drnsuvumsivu Us:onU
dugadun 31 sSuoAu 2567

Sun 03/03/2025 JutnSovKky CB
awa: nansaiauviuvionuans 3
uqooonuoumimaouuo\mﬂahu <
100% vovnu¥is:ids drsuoy

2UNS0:IGSU mMsIBU Us:5l Fugadun 31 SunAu
KGEN 3/14/2025 mswasuudav - - - v 2567 ) R
01 SET '3un 14/03/2025 WWUKQU

1nSovKu1Y CB

IKQWa: - douyaviiiou < 50% oY
nus:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567

Sun 26/02/2025 JulASovkig CS
wawa: n.a.a. udvlkusunksonavnu
J0lKD Special Audit n.a.a. domMs
SAM ooThumsmsooaomUunsm
wiAsluds:ilGudodoinaineonu
8SASSUMSUIYFUAMNISIANU
dun 19/03/2025 JulnSovkig CS
IKawa: waouucguiuuao\)mmumu/
TuThuoasU dnsuounsidu Us=91U
Fugasun 31 SuoAu 2567

SUn 26/03/2025 dulASovkuneg CS
IKawa: waouucguiuuao\)nmumu/
TuThuoasU dnsSuounsidu Us:o1U
auaooun 31 8uoAu 2567

Suf 26/03/2025 JulrSovKkuy CB

QUN3)D:IGSU
SAM 3/19/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

WAVE 3/26/2025 ms,i)l_J;USUE“leaD ) ) ) v wawa: wamsdiguviuvianuans
3 Umomonuoum?haouuowaohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
2UNJN0:(GSU Sun 02/04/2025 JulASovkig CF
PICO 4/2/2025 mswasuudav - - - v IKQWa: MSNSNYNNSTORUKED
210 SET KUdgUoLSIWgouluASUAOU
SUR 16/08/2024 Tulndovkine CB
awa: usenRadadis:kianuu
2undN0:lasu sLduU L
MILL 4/2/2025 mswasuulav - - - v 'SUi 02/04/2025 JulrSovKy CB
210 SET IKQWa: douyoviiioRU < 50% Uov
nuis:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567
2UN310:(GSU Sun 09/04/2025 JulnSovkig CB
JTS 4/9/2025 mswasuulav - - - v IKQWa: uS¥n/usdngos/novnuia
210 SET Jasskimuineurinfdkua
JUR 18/04/2025
JulrSovKku1g NC
lKaQWa: aaia
rannswealkdo
vgrannsweg NWR
NWR 4/18/2025 5/19/2025 - - - - - v STHOOSUR 181,60,
68 -19 w.A. 68
loglABodoaUeys
Cash Balance WUu
MS30ASID
QUN3)0:(GSU SUR 21/04/2025 JulinSovkiig CB
cv 4/21/2025 mswasuudav - - - v wawa: usun/usunaaa/no\)nuwo -
010 SET Uagisskimuineurinfinkua
Jun 23/12/2024 dulrSovkg CS
Kawa : n.a.a. udousenlkuATuoy
MsIdu &IKSuOUNISIBU laswnan 3
Fugadun 30 Augngu 2567
2UN3D:IGSU 'SUi 04/03/2025 JulASovKkuny CB
NRF 4/23/2025 mswasuudav - - - v wawa: s19ldonAsaIliumu
91 SET Us=91U < 100 au. (SET) kSo < 50
au. (mai) drksubumstou Us=o1U
augadun 31 suoAu 2567
'SUR 23/04/2025 JulnSovkie CB
wawa: UsS¥n/usuingog/novnu Wa
Page 28
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

Kannswadnwhiemasnis
MAumssony
Turnover Level KwY | Caution:

list Py ) G ankq ‘ "NC" akq

rannswamaldainSovkuie C ‘ kannswimaldiSovking

NC (Non Compliance)

agsskiauneurinAkuQ
MONO 4/28/2025 5/16/2025 v 1 - - - - -
Sun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nughs:udo
dun 05/06/2024 U Futndovkune CF
oundolasy Kawa: msTnsmamsnohuuo\)wno
% Kus)egoslinsudiou
Kwi 4/29/2025 msgia;élTUao ) ) ) v '5UR 29/04/2025 JuirSevkue CS
wawa: n.a.a. udvlRusunksSonavnu
J0lAi Spemal Audit
n.a.0. doms KWI 9alkiins
asoodouldunsedwiAuluds:tGu
Jodvlnayovyaouleys

KNYLKQ:
- A aaakannswe ( www.set.or.th ) lla: @AUUSENKANNSWE ( www.asco.or.th )
- RUAWMSIALAED ouluo:soudviuluns:auchvus:inAatuuaavanslunaus:lostRinamnkannswgéwaoueving (NVDR)
- kannsweRDAgooKLe *:  1Bu uuaavanslunauslestRiAaonkannSwE3 030 Tne (Non-Voting Depository Receipt :NVDR)
1. kannswaRwheunasmsAumsdoute (Turnover list)
Level © Tdun

® Level 1 hEED WBodosnso0IBUAQ 100% nauva (UeyF cash balance) ua: Kuthkannsweirmkuamuoaubuovisudous

® Level 2 KNYED Ihuanaamsm\)muan 100% fioude a: KuthkannsweimkuamusauuovBueue La: AU Net Settlement

® Level 3 kungidv Kudougdonso 1 3uriims (law3usn); Wesuanalidous Thdodosmsonviduaa 100% foude La: kuthkannsweaRmkuauFusabuovBUZoUe ta: Ku Net Settlement
2. hannswumzﬂmnsa\)huw Caution : "C"
rannswangniurdovking C o:dovdodonleyd Cash Balance (Ao aundndevdidumslkanAoibuaaldaovkiniuaindnidusiuourouderannswadu) doudsurduindovkunetduduly
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Asad
aoulyr [ p

doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
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kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AMUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AosSUSU Wudu Fomsiddeya CGR Aosas:KUNGDII0GDAETD
Us:noudog

Anti ruption Progress |

Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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