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ndumMsAlan L1IasMSMBansgd La: AN. US:INARMB:a9a0
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WuRuluwagw lagdivulunadigoinm(st 2567 Kua: 0.60 un (XD 7 w.A.) AQ
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SET 1,197.26 26.14 2.23 54,369.45
AduWavvIu - w30 1Q68: AawaUs:nounisluilnANILA SETS0 77579 21.79 2.89 44,459.90
Satou SET100 1,662.07 4314 2.66 48,804.39
CENTEL - w§39 1Q68: marhisunawuiu drilsgnsaaav sSET 612.59 1.34 0.22 854.13
CRC - w3390 1Q68: mafm{sanav YoY ua: QoQ SETHD 611.81 9.04 1.50 29,730.34
MINT - w332 1Q68: mairisundidndosdnsiundnuianu SETCLMV 1,078.85 22.46 213 21,325.57
SCC - 1Q68: MIsgun31AMAINSSADFIIUALAUSSIEUr SETESG 759.30 17.72 2.39 45,183.72
SIRI - w3392 1Q68: mMam{soauddav YoY ta: QoQ SETWB 648.27 9.05 1.42 10,415.67
Stock Note - SNNP mai 251.03 (1.77) (0.70) 713.24

28 W.9. Economic release: US - QsUMA9aaknssuuoL Fed aun Dallas (aauun)
29 W.9. Economic release: EU - QuUADWIBOUULIASUTND U.9).

. : » P dvy1a
US - dhukudoviuso JOLTs b.A., AWIBOUURUSINA ..
TH - goadvoon i.A. ans 3,319 2,846 (14,724) (54,591)
Event: JP - SUKgQSUNAS dadou (%) 53.89 53.37 50.93 53.07
30 wW.g. Economic release: JP - MSWAOMAAaNKASSY, goamuan, as _
97001U U.A.
CN - aul PMI mAamMswaaua:luisMAMSKAQ WJ.9. 1,246 1274 (4,866) (10,022)
EU - GDP Q1 10ovdu dadou (%) 8.49 9.01 9.93 10.66
US - dul Core PCE, srglduazmsisongdouynna J.a., Ms9ovIu _
ADP, GDP Q1 ovdu
Event: msUs:ul BOJ, msuUs:unuy. (564) (706) (773) (10,800)
1w.A.  Economic release: JP - Ausli PMI mAnaadugams, Aouidolu dadou (%) 6.35 6.45 5.70 6.08
WuslnA w.e.
US - Al ISM mAMSKaQ, goquasuadadnisoIoviu
Event: NsUs:gu BOJ, CN - dukgasu1ms ans (4,000) (3,414) 20,363 75,412
2w.n.  Economicrelease: JP - 901s1A1s01vvuLdiou J.A. dadou (%) 31.28 31.18 33.44 30.19

EU - dslistmiuslnag, sas131oviu dou I.A., dsl PMI mAraadU
gamgtdou LW.g.

o o i — 2

US - goarhdogeaudavnuideu I.a., Ad1oiaaesiedoluo, ms asBo-vgansugnmunauLiavhuyov S50 f
- utures
WAsUUavNISSIvILLONMAINLASLA:SASIANSIIOMULGOU L., : v :

msthdoulkouov SET Index (deyeyn) 30 w.9.
dvs1a 1,833 2,659 4,620 58,365

2,000 1-(pts) PE Band aauu 1,724 3,967 5,690 5,054
e 18.6x 1980y (3,557) (6,626) (10,310) (63,419)
17.2x
1,600 -
1,400 14.4x
1200 | 13.0x (3auun) 30 w.9. WTD MTD YTD
1000 - go 8,097 20,831 147,515 394,295
Uy 10,283 29,820 91,075 325,285
800 T T T T T I 1 T T T T T T T T T T T T
SRERERCS SIS EER N 2 22333 Rry ans (2,186) (8,988) 56,440 69,010
S c 2 52 4= 6 230 5 Dc & 2L 08350
S22<s622820=22823223¢°28
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ws391Q68: manaus:noumsliiiiAnvisaou

uwiFmmsnausdeaudoaviu 1Q68 udsimiulspaauthijulnenaulsuao
aqaviwev 3% Wyow 3 Wounnuwl (IHwudAu SET i -9%) lag BCP
(USuBu 3.6%) gAY outperform Kulsvnaudoduq agvdoliiov
a:AoudivyuuoLIBLUINRaaalidouusTiuNaUs:NOUMSUOLUSEN E0
lGsumsativayuoinlasvasgvssionindIukaINKagiunavLaaQ
thuiiWunou AvmsnduaaradvalususudodduasvAosiiudosiy
u 2Q68 snsImLtiuGuRaaavua:AowdavmstTuuUBURWWLGU
JANans:uUMuUgQMa uiswianuondudavikioo:lunouids
downside ﬁehﬁty 1519vAvIAon BCP (OUTPERFORM, s1ANtUKU1Y
47 un) 10UKULIGUYEYAFU LTHOVDIN valuation LA:SASIHAOLULNU
onuluwauraulo uenoinidisidvsou SPRC (s1Aithkuig 6.60
u1n) WovoNAIUGOLAISTITUILUBUMILgQNIaTUIL IBYD:EDY
wWanduli crack spread Usudomuguludalufdaudionkiin

Alanaus:nouns 1068 vovgus:noumislsvaduliulneliiii
fiAmvigatou s111031USGNAUs:naussAsIsvnaulthuvevingo:
s1evurals:noums 1Q68 RlTAAMYAGawUITaIfgu QoQ widiA
mMsnauo:8oudoan Amsnauaaiadvalusaaav 36% QoQ gs=au
chaalusaulfiou 4 UR US$3.2/bbl Bo10unaunonn crack spread RllAU
avyevwanfuAludunawitiovmIngUavAlugQrunosovdull 2568
g:aodouUINN31AIQ 1S1ANA3INaUS:NOUNISUOY BCP D:00nAU10NTN
usUN3uq Tungulsvnau TagldsunisatuayuoinAiNIsnaunoUeys
soudvssAonsaalaliniu ua:ssio E&P Audvunsvdu gus:nounis
[sUNAUUILSI80190:TDSIBIUYINUGNEoEVGeIToY lagTakau
o1ndununsdnduvmungviu gus:neumslsonaudiulnedoulikey
goavidonlgoasinsidriavmsnaalu 1Q68 aukanAIWSIASIIv
iWiovoInAINISNdUanav guavAlTulUUBUB:a0daY Las crack
spread yovwaanwurituduna1vdindIma (Qsiwazidaalu Figure 1-
5)

Armsaauiiluwudumbuuonlu 2068 Finisnauaaiadoaldsusudo
WwudueghoreslureslUlu 2Q68TD laglAaasogh US$3.46/bbl (+
9% QoQ) FvldusoKyuoIn crack spread ANFLIU (+10% QoQ) I
goAvanavAsuivuIn YoY FoidurauioinguavAmuggmalutolde
s1mdwudauRaaav (-11% QoQ) AidousosaduayulrAinisnaulu
2Q68 TluwuduiduuondosBuu ogwlsficu Uodeuondonano:gn
aanoulag crack spread Racavuov gasoil (umuomaua dagu
Bowavindoviu) Foldsunans:numinmssaomsdaduloiosonlu
FudovunmnuusltiuAsugnolaniliutuau uonontisITouovINA
wsidguthiuduRgavdu (LananumnaumAvikdonotoiadu) o:lu
downside Nd1Atyd1ksuFUsznoumsIsvndudiiuing 1s1A1031
wans:nuoInnIsingulewWnwaadwuduiwuduweaarwsibgu
dhuduo:gnsuslu 3Q68 iovmnlagunaudogus:noulsonauthiiuo:
FodothiuGuaovkinus:uieu 1-2 [Gou

BCP dvavidukuidu shAku BCP USudawudu 3.6% oo 3 1dou
AWIUUT outperform SET uazkuduq lunguideuonu svis1dosn
a-AsudivyuueLBOUOARNaaDdeuUSTiuNaUs:noUMST 2568 ia:
valuation AlUUWYA PE (U 2568) 6 (11 IRgUAU PE 1a3guaviulsy
nauluaaiaginAf 12.6 1M 1sBeslulnagsAvASUILSUELUSEN
2:¥08NSNEAUIEEVNNSIMUNTURRUNOU 131 GDP Ingo:u:a0
doavsdutlunauroinaoiudoinsganiomsAlanigoavduduos
uenoNl usBno:Sudnaus:lusionnswindvAu BSRC undulu
U 2568 91nA1sG1TUvIULGUTuovIsDAdUNDEOD UKD 5asT
waaouunuonwuluxalods 5% lus:a: 3 UdvkiAunaulodos
WuAu 1s1AvyuuevIBLUondouusliuA1lsyov BCP uazluza
OUTPERFORM lae1ks1A1t01Ku1e8105038 SOTP A 47 uin GvAa
Wu EV/EBITDA WWev 3.1 1n (U 2568) lﬁsuﬁumlaésuonﬁuneju
W@ooAulunaraniniAf >9 i1 uenoIndis1gosou SPRC (s1A1
Whkuie 6.60 UIN) Wovmni crack spread UhJuwuduindodudu
Uodens:dusinikulus:g:du uanoind valuation AlUUWOA
EV/EBITDA 4.4 1M ua:lgoaswaasuunuoinduduna >7%

Uodu1d0v N1ss:aodouovIASUgAod:doNans:nudogUavd
waaneurithuud§osy Tluveus nﬂ:nuwuwouuo\)swmuwuumom?hu
vianuadenagivdolion ﬂ:nutas\)euq ldun n1sdogntuov
aunswdua:nisilaguulavnns:iloulngonunisuaosfisidou
AS:0A La:MIsNsAUBYUaRSgUIalussAowaovIU Uodeidevdiu
ESG AdAey Ao wans:nuyovgsiododooadou ua:n1susudo
TugooWagurugwavvIUEzeQ

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F
BCP Outperform 35.8 470 355 6.0 47 07 0.7
BSRC Neutral 5.3 6.0 181 106 7.7 0.7 0.6
IRPC Underperform 0.9 1.0 16,1 36.5 6.7 0.3 0.2
OR Outperform 145 16.4 16.2 14.813.0 15 1.4
PTT Outperform 31,0 4.0 39.0 75 73 0.7 0.7
PTTEP Outperform 99.5 162.0 71.9 59 6.4 07 0.7
SPRC Outperform 5.5 6.6 284 9.013.4 0.6 0.6
TOP Neutral 26.8 28.0 121 59 43 03 03
Average 120 79 0.7 0.7

Source: InnovestX Research
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w59 1Q68: mamisUndiwudiu udmisansaaav

isyManisaiflsund 1Q68 o CENTEL fi 772 au. tWudu 3% YoY
(@nmisduduviulsvusuluds:inAtnguazegyuindvunsouazaounuv
flsAwudu) ua: 19% QoQ (01ndodugqgnia) ogwlisia midoe
WiAuo:qasulkA1lsan5aaav YoY udsiA1ku CENTEL USudoaaav
UIED 13% LoD 1 WounkuLl (Iisuiu SET AWUTU 3%) uddody
au 18U waus:nouns 2Q68 Adoullo (DINKHaNS:NUNNIKALHUAUTKD
ua:vranuoinlsvusulsl 2 ukvluadwd) ua:AoIwAvoalRYIAU
gaaknssunoviRgalngAuIliovu19INANUTLLLIUOUMYIASUZADD:
aswusvnadudosinikuogivdatiiov 1s1AvAILUL NEUTRAL
d1ksu CENTEL lagTks1anthkuisdud 2568 5105035 DCF ogi 32
uIN/Ru

w359 1068: mad1lsun@iWudu YoY udrilsgnsaaav YoY 01n
s1wMIsWIAY (S1A1an1saiflsUnd 1Q68 uov CENTEL A 772 au.
Wudu 3% YoY ua: 19% QoQ lagrlsuna@Rwulu YoY o:ldusokyu
o1nmsdiauvulsousuludivsorsauazus:inAggJuRLdounsy uas
dgounyorlsAwudu luveusArisunaRWwudu QoQ oslRaoInTode
agna 1WUs=0UsIIMSWIAGIAR 100 au. Bous:neudosmidoanou
Wadntunslsousuiroi 4 ludadws (Jaudotbesuf 1 w.s.) $1usu
50 au. ta:anuoINSasIantUagungoluinaduosodiuou 50 au.
onBuUINAgeuAbaIRsuRUBUIEU Iovon CENTEL Dkidauluana
BUU [osounans:NUIBLaUGLNED 1S1Us:ITurIsgnsuov CENTEL
147 672 au. anav 11% YoY udWudu 1% QoQ CENTEL o:Us:niAna
Us:noums3uR 13 w.A.

ssnolsvusu: msdutuviulsvusuluds:inalnsuazajuudvunsv
vausiiladwddouue s Us:us18TdonssAolsousUIdn 3.2 Wuau.
WUTU 6% YoY ia: 17% QoQ Tu 1Q68 151AN031 RevPar vovlsvusulu
Ussinalngoz@ulasgvudounson 10% YoY ua: 32% QoQ lasldusw
kuuonlsvusuludwsvksa (TaglawrluQifa ays uaswnel) 5o
RevPar 9:1GUTa 11% YoY tla: 52% QoQ luueu:A RevPar vovlsvusulu
AsvINwe 9:1GUla 4% YoY udanav 10% QoQ 1s1Us:iudn RevPar uov
Tsousuluus:zinAggJuoziaula 8% YoY (lidanav 20% QoQ 91nJode
fqna) drksulsousuluiadwd 1s1Us:iiud1 RevPar yovIsOUSULKD
LUSALALKOA 29:80ullodatlovanan 41% YoY 91ndas1ASiwWan
aqav ua: 7% QoQ 91n ARR Agauloav sousulikon 3 (Waldouw.s.
2567) Dnsdduviuiadulasisasinisgiwni 36% Tu 1Q68 uas
TSOUSULUKDOA 4 Wadduvubosun 1 w.e.

CENTEL (NEUTRAL)

s1mmuU05mﬁug1u 32uin

§SN001K1s: SSS vovaniiluidwoviovidulaiiniios usuzi
awisounuiaulaudvuasw 1s1Us:10us 181d0NSSADOKISIAR 3.2
Wuau. Wudu 2% YoY udanav 4% QoQ 0ndodengma ts1Us:iou
1431 SSS (dmsSuanuiusunilduidiven) o:Eula 1% u 1Q68 Wudu
91ns:auNsvAolU 4Q67 1s1A1a3IMIsdILdULIUASIUOIKISSOUNU
(@ CENTEL JuRintdudouudvriils) o:udounsvdu lagiawizusen
The Food Selection Group Co., Ltd. AdTOuUnISEU Shinkanzen
Sushi, Nama \ax Katsu Midori Sushi o= TKTU 1Q68 CENTEL @
douluvsils 20 au. WWuduonwev 1 au. U 1Q67 daaavoin 121
au. lu 4Q67 Mngugw

avUs:mamsails ma 2Q68 1Wulasdsuiisouus rlshisius:iou
14U 1Q68 9:=Aallu 44% vovus:=ureunisAstGuluovis LLa:ts
goavUs:zeumsAtlsuov CENTEL 13519:Usudoaqaw 4% ul 2568
151031 2Q68 v:ulasdsunseute lagrlso:aqaw YoY ua: QoQ
ws1:gnaasvlagnans:NUMNIKQUNUAUTKOUA:IANUARTSOUSUTAL 2
ukoludadwd s1dosuusltivaoiudovaisidunivlu 2H68 ol
2569 o:duagnuuusliuiAsugnolanilurkan Sodevaamunans:nu
vovulgurgmBuidnaksgd Agvludaouudusuluveu:d s1A1
Waku193uT 2568 Ais1Us:IIUIAEO85v58 DCF ogA 32 uan/ku
(WACC R 6.5% wazsasimsiaulas:g=enon 1.5%)

Uodsuidaw 1) MO:IASYYNDB:aoAd Foosdowans:nudonoudonns
1@UMY La: 2) dunuigodu Foo=donans:nudencuaiuisalunsm
filsuovssAolsolisuLla:gSADoIKIS 1S1WOVIIAUIFD ESG Ao
ANSUSKISIONISEDIDOFOURDUSENSMW (E)

s:3ys Uo:inSavlns
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9008
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w5392 1Q68: mamisaaav YoY ua: QoQ

1s1mamisaifilsund 1Q68 fi 2.4 Wuau. -4% YoY ua: -18% QoQ Tu
Wouww.g. 1511031 SSS D:KadoUINTUR 5% YoY (IRuUAU -3.5% YoY
u 1Q68) ws1:ldsunans:nuoingoavishanaviussaouwsululng
Tugovduw.o. kavududulko uazsshnansaladlulneuadsauiuoin
o1mAR3asusatiosav soudvibuuiniudvAindutiiaiisusiu
VND AviiWoazAouauudgiu SSS AUsuanavuiogi -2.7% YoY (910
+1.5% YoY) 1s13vuUsuus:ueunisanist 2568 uov CRC aqav 6% 1s1
goavAtuzu1 NEUTRAL lagususiatdkungdul 2568 3105058
DCF (WACC 7.2%, mistaulas:g:819 2%) tkiitu 28 uan (910 35 uin)
01nUsuUs:nauisua:usuauudgiunisidulas:g:g10a0avo1n
2.25% Wogh 2% Wolkaoandovaumsuslnavovus:inalngRiaula
Bav

marilsans 1968 fi 2.4 Wuau. +12% YoY ua: +12% QoQ vn i
SIWMISWIAY (IRgUAUYIONUWIAY 353 au. Tu 1Q67 ua: 794 au. u
4Q67) 1shAmadmlsuna 1Q68 o:asujﬁ' 2.4 Wuau. -4% YoY la: -18%
QoQ TosstUnmriaoa\) YoY o:ldSunans:nuoin SSS Akadoav EBIT
margin nuﬂua\nwsw sasAisdudugoudoan uadosutuvAlson
(BuavnuRanav

swmsnmmy'lu 1Q68 goa18MNESAOAIUEN A1310: muTm 2%
YoY lovo1nmsugngaiuio:unnliuwosalse SSS Akadoav nviis
A10O1 SSS (mmaamuunmudszmnssno) 9:anav 3.5% YoY (9aullo
31 2% Yoy U 4Q67) 910 SSS Adouusaviuls:inAlng (72% vov
goaule) i 2% YoY (IRgUfiu +1% YoY Tu 4Q67) tazus:tnASaa (7%
yovgoaugy) N A -12% YoY (lRgUAU -4% YoY u 4Q67) rmunav SSS Aa
JudatiosludszinABoaul (21% vovgoQuIg) A -7% YoY (IRgUAU -
9% YoY u 4Q67) dodountvldsunans:nuoindiususuiiaaav (U
2567 D3UR 29 A.W.) MK SSS aaav 1% uUs:INATNg 1S1IANQNISATED
wans:nuIBvaucInMsUsuaaovBumsidoumelduiasnis E-receipt
WU lagwealdhwdmsunduaumua:usnisnolugoganaakgouns
Tﬁaoa\)mnﬂdoumaejﬁ 30,000 uin (911 50,000 uin utdouu.A.-
A.W. 2567) ua:guousuvevinasmsiutiiacavuiogh 44 Su (IRgunu
46 3u Widouu.n.-A.W. 2567) luUs:inABMAE 1S1AQNg0QUgD:IGSU
wans:nuoInslgsrelunguauAusudangosisaadoavoin
Jnnovifgosoduna:nmsudvruvoviduuinibolfisunu EUR (-8% YoY)
Tuus:zinABgauy 1IstAaNgoaUgD:lGSUNaANS:NULBLAUDINAISILTD
AwovIBUUINIToIREUAU VND (-8% YoY) iunaivgeauisluana
Aovauniaulaldudolaukanideos:audi Yoy lussioya tdkadoan
Dudolavkanideas:audidvs:aunaivlussioonsalad EBIT margin
9:aqav 10bps YoY ndasimisduduiaaav (-50bps YoY) 91nnsi
dounauyevgeauigiiisdlugsAiomuaniwudu Noo1nssAowa
(Go Wholesale tlazgoauigluus:=inF3gauiu) ua:asﬁouwéu (Umsoa
Wsluduundu ua:gusinas:sonstdsigluauAfbyanigo) Foo:lu
Knaous:Teslioindasidourldsns SG&A/goquIginanaw (-30bps
YoY) o1nnisaouAumEgwdnvmiutaAtaisiseyllnAlad dounuo
filso1nIBuavnu ANaD:a0av 28% YoY thovonlidnissugdounuv
finls91n GrabTaxi Holdings (Thailand) Co., Ltd kav91nri1§SASSU
tanku GrabTaxi Holdings (Thailand) Co., Ltd tJuKU 1% U Grab
Holdings Ltd (oan:10aulu NASDAQ) 1a8o3ulu 4Q67

CRC (NEUTRAL)

s1mmqu§uv‘fiug1u 28 un

§ss luidoun.g.8ounoaw WSUA 1-27 W.9. 1WUs:Tud SSS vov
CRC 9:80Ulloavi -5% YoY (lRoufiu -3.5% YoY Tu 1Q68) 91n SSS
AgeouuoaviudszinAlnguaus:inABgaUIUA -2.5% YoY ua: -12%
YoY (IR9UFTU -2% YoY ua: -7% YoY lu 1Q68) ua: SSS Aisouloly
Waguulavluus:inA3mAaR -12% YoY (Indidevdiu 1Q68) Taglu
Us:zinAlng 1s1Us:idudigoanglugsAouwsulugon 10 Suusnuov
(Goul.g. 9:50UddavIN sentiment ASOULOKADIAAIKALKUAUTKO
goauglnZavBwihus:innrhAcwidulussinensalaliisoulioan
MnamwamARBodusaitiovondcduanuindu YoY mMunaio
goaugAliWasuulavlugsioWaonmssauauleyluslusulu A
oud ?juJasmsmm Tuds: tnmoaouwu 1s1Aadigeauisldsunans:nu
ABULINALTvAWINTUoIREUAU VND (-10% YoY (REUAU -8%
YoY lu 1Q68) munaw\)aoomsﬂuaqal\)una\)aunaon\)mUTmUu
dolaukanideos:aud YoY lussAowa udkadoavuindulugsno
ansalavonanmwaoimaAniBosiusaliogavisudasnuus:inAlng Tu
ds:inAdma is1masimstdsrelunguaudAiiusudandoso:saulto
avrmunavuuINALdvMtiosavijolfiguAu EUR (-4% YoY IReUAU
-8% YoY Tu 1Q68)

Uodudsviidrdey Ao niswasuulavluulouigvevsgurauafan
$o A0WIFLY ESG Ad1AeY Ao NMSUSKISSaNISWaLLILLLEUODIFY
WAOACUARGOEU (E) MsusKisvamsaeumwraaneuzi LuoUfuadiu
ST Llazacwludoudovevdoya (S)

AiSu1 Gdas, CFA
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9009

sirima.d@innovestx.co.th
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MINT (NEUTRAL)

symmuidodswugiu 31uin

w59 1Q68: maiifmisUntidntiostnswadnuvianu

151A031 MINT o:s1evurilsundidntiosn 52 au. lu 1Q68 dluoni
Uno:livnanuunaiwsr:iusgovlasdsuvovylsu lagldusvkuuoinms
dutuvulsvusuRudvunsvuazaoniiofanav lu 2Q68 1s1A103Ha
Us:nounisuov MINT 9:USudadlu YoY 1a: QoQ ?ndodungnia
wdov 1 1d@ouRrILLI $1AIKU MINT USUGIWLTU 2% outperform Ku
Isvusuduq AUSudoaaav 11-14% isudodiwaus:nouniss:a:dun
udvunsvuaaowudvunsvdrudodgwugiuAsoudvgIuAISIBUR
udvunsvuua:sigldndvauguavAluls:inAAoUTIVGY MUAAIL
A2WALIAIAEIAUAIUGDLAISIAUNLO:Eo8aTUaYUTRSIATKU MINT
Usudoaduldesivdoaiiiov nviilungurioviAus 1s1sou MINT laslk
Azt NEUTRAL uazsiaidhkunasud 2568 i 31 uIn/Ru

w39 1Q68: maiiflsundidniios dduoiniilno:ivianuuna s
A1031 MINT 9:s190uAlsUnd@idnldosn 52 au. Tu 1968 diuoin
v1anuuna 352 au. u 1Q67 udaaavmnrisuna 2.9 wuau. lu 4Q67
(0nUo98QMa) fodlagundudo MINT Uno:dunanuunalulasuia 1
Foilubovlasdsuluglsu eg10lsAd 1s1madinsduduviulsousulu
glsUua:Us:inAlngRudounsouazoonifosiuRancavo:ansasassld
Foo:ilkusuninllsunaldntoslu 1Q68 MINT 0:Us:n1ANA
Us:noums3uR 13 w.A.

ssholsvusu: glsuua:ingudvunsv ARR fwudubutodeddey T
1Q68 dsulsvusuluglsu (51% vovsieldul 2567) 1s1Us:0uldsn
RevPar 1@ula 7% YoY (lidaaav 20% QoQ 91nUodugqnia) kanq (G
USPKUUDIN ARR AIWUTU 4% YoY 1a:sas1nSITWAR 64% (WuTu
011 62% U 1Q67) nisduduviulsvusuluglsuo:idngyovlassulu
2Q68 RevPar Wutdoutw.o. w@ulawWudolavkanideos:dudi Yoy
Wiovu10INSUKEadalaos ta: MINT AN037 RevPar 9:01USTHUISHAD
Juludouw.n.-0.9. lagdvAvg0000VKOOWAE0VKUN MINT wudl
wans:=numnIkaMsailwihauluglsuiosun 28 w.e. Tagtawr:luawu
(12-15% vovs19ld) AoUTIVIAQ ldoomnmscﬁlUumuna“uﬁuejmo:
dndnelu 12 $oluv dmsulsousuluds:zinaing (8% vovsiald) 1sn
Us:ou1dan RevPar 1@ula 12% YoY (a: 30% QoQ) u 1068 lagldsu
USVKUUDIN ARR RWLTU 15% YoY dellovoin 4Q67 luveu:Adasinms
161Wno:aoa\)mag}ﬁ 79% (911 81% U 1Q67) mqmsa]u@ﬁuimu‘ia
3Uf 28 [.A. Dwans:nUUIL ud RevPar luidouw.g. gvansadula
dotlovidolaukanidens:auch YoY

§SN0$1U0IKIS: SSS Foullo LAUAGIASIDU 1SIUs:LTU SSS Tagsou
147 -1% Tu 1Q68 souuond1 -0.5% W 4Q67 Evidunauioinnis
drguvmuigeauteaviuds:inalng (1% vovsiald) Eois1A1031 SSS
o:oejﬁ -0.5% Tu 1Q68 (910 +1.5% Tu 4Q67) Kanq LlAQD1A
Swensen’s lla: Dairy Queen Adsumsdalusludu dowarili SSS
kadoavlu 1Q68 udo:Uusudoaiulu 2Q68 uveusAuusudduq wu
The Pizza Company Lla: Bonchon s19v1u SSS 10uuon

aoniiyd1g0:anav L1ogh 2.6 Wuau. anav 9% YoY ua: 1% QoQ
NMSHISAUKU

manaus:noumsudounsvdulu 2968 1siAasimsdiduviua:
wausznounislu 2Q68 vov MINT 9:USudoddu YoY ua: QoQ
(iovornbugovlegduvevmsrovifaluglsy s1g0AvUS LIS
vovIs 331 IsUnal 2568 o:1aula 3% 1ogh 8.7 Wuau.

MINT WuKuiiisisouiigalunduroviies (s10yuuovs:Ias:SL
(AEoAUADIUADLMISIAUNIYTU 2HE8-U 2569 Foo:duagiuuualiu
wsygholanlukan logo:dovaaniuguans:nuyovulyuigmo
thidhueovaksgd Fogoinouliuduau MINT uRuRIsIBOURZATU
ngurieviAgo Wovondgaudodutosewugiu taun: 1) giuzMsiou
Audounsodu logddasrdourktaunims:a0ontdgdonuanav §oo:
goslevAunans:nuNIASUgRORTLUSTIUL:aad0aL Uas 2) dadou
s191dnsvAUgUavATUUS:INA (TogsfiolsvusLUASD3IUDIKIS)
uov MINT Gugond1usinduq TugaaiknssunoviRgofisIfiIs
Sins1K BothosmiksudeAUASILTLILUBUNDIASUADLINAGIATS
5vgUavAdIvUs:INA s1ANTIKLIE eu FUl 2568 5038 DCF A 31
UIN/RU (WACC A 7.2% ua:das1msiaulas:g:e1oh 1.5%)

todadav 1) Mo: IFISUZADB:a0 D Boo:dvransnUtonoILGoDMS
(@UMY Ua: 2) dunuAgodu Foozdomans:nudennuasalumsm
nwisuaossnofsollsuua@snosnumms Uodedevdiu ESG Ao Mms
USKIsSamsinsidouns=on waoou thide uaue: AdUs:ansmw (E)

s:3yy Uo:inSavlns
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9008

raweenuch.p@innovestx.co.th
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Earnings Brief

SCC (NEUTRAL)

sy mawloduwugiu 192 uin

1Q68: lsgvnsinmaoinssiodudua:ussanieur

SCC s1wvudlsgns 1.1 Wuau. u 1Q68 gondii INVX uazaaia
Amamsaild lfi'e\)mnwamschIUumuue\)'.s‘sﬁois'luudua:s‘sﬁo
ussaAeUridn31IAa AlsUnG 1Q68 Aatlu 12% yovus:ueunis
Misundilduluovisi uazisimasmisundo:iuusliuusudodadu
agvdatiiov lago:ldsuus:lustionnmsiindiumasguaznsusu
dusimyudwud 1s1avAuztl NEUTRAL dksu SCC laslisim
wWhku1eEul 2568 A 192 UIN 105055 SOTP (EV/EBITDA A 8 i
dksussholalineuriua:ssnoussaAeur, EV/EBITDA i 9 trin
dksussiodiuud ua: PBV i 1.5 i d1kSUUSUNSoW)

sccC siwviudlsans 1.1 Wwuau. Tu 168 Wudoonuianu 512
au. U 4Q67 udgvavanav 54.7% Yoy lagrhilsgnseonundndin
1S1AQ 24% 1a=0a10A10 63% HOVOINWAMSAUTULIUYOVLSSAD
Fwudua: SCGP dn3ima UodealuayuiaAey Ao ssAoduud
la=daqnoado (CBM) i'i\)néumﬁﬁﬂsoshoﬁdaéwﬁfgﬁ 2.2 Wuau.
Wudu 24% YoY ua=Wudooinuianu 147 au. u 4Q67 lagldusy
KUUINAISITNSIMASIRNAUES:-AuUNa soudomsusudusiA
Judwud 400 uin/du doudduidoui.n. 2568 TuveuzAssAolAD
neoadgoidnavianudeltovh 2.95 wuau. lasuianuuindu Yoy
01nR0Ms COD IsvUlasiAl LSP doudidoun.s. 2567 uduianu
Uogav QoQ onmskegamswaarli overhead cost anav

fils 2Q68 o:ldusvryuoinssioBwud rlsund 1Q68 Aadu
dadouwev 12% vovUs:uneumsrilsundiduluoois Las1mad
flsuna@o:usudadduagvdaition Tasldusokyuoingsio CBM
Foo:sugus:Tosionmsiusimyududiduidoud 2Q68 1udu
U soudouwumsaadunu uenond s19vA1as1doutiorilsos
Wwudulu 2Q68 1ovon SCC o:UuRnmIsAINaduASoIdeo0INMS
JsSumpowdguRIReodovAunIsi Chandra Asri (SCC fioRu 30%)
[Whdelspnauoin Shell luus:inAgvATUS og10TsAaIu 1s1A1Q31
filsUn@ 2Q68 0:gvAVAaqaL YoY wsi:gngasvlagwanis
dduviussaoindnoadRusuUaDLEaY Wovonldsunans:nuoIn
msUuRnAIEousIMUa:aoniTosradksulasoms LSP ogwolGun
soudvgsioussafiturindoulloavoINAIUGOVAISUSSYAEUALLA:
SIMUIEI0EY (ASP) Raqav

@USK1SUoV SCC JvAvLIU short-term action plan io:aq
dunuav IWUUS:an5NIWNISNAQ aalbunukyuBgulWono:
drsovbuaaidlinnga soudvuwunista/vgssaonidrirls
oonlU

sshoinllnoaddvavgnnaduoindsudivsimaudnaiifeun i
mMad10:gvags:auch mnguavAnseullosuldunauIoINAUIL
wdueuvevulguiemeidwevaksgd veuzRiguNUgoWUIU
agvdaltiov Tagawr:luus:inASU UaNDINTTOAEVIUAIQ
AVASIMTSHIEKSTY AUDU LovoINTSLBINULIASALNDSN
dubimsugidinuoinaksgd s10 5-6 d1udu tla:uidn Twsiwu
(60% vovlwsiwulnIdAvKUQ) DINEKSTH

sshodwudiiunuind1Aey sshodwudAsudvoglunANILAG
Julut 2568 lasldusvkyuoinAoWdoLNISYUBIUGRIWLTU
91ANISNAUNILTNDI8UOVAIASY LLatADIUWEIYIUEOULBY
kaoonlAakauwuduikoluds:inAlneuazldsuw Usznaununa
gnsmMsUsSUIWUSIMYuBuddoudduidoud.a. uononigoaa
31owdovmsyudwudluls:zinABgauluozdoddeitionoin
UIasMISNS:AuLASUZAoUOLSIUIa TuvEuAAUNUSIANENURUED
oglunAmMvuaw

UoduidgvidrAey Ao dunuRgoduoinusvnaduiduio as
aonWyNgvlu LazAIURUNOUYDLAasILanIlagu soudv
aaumsaigumuduaaralugsioduduazssaolndnoad

Sgdul 01As:d8Y
Un3iAsziMsavnuiodewusudukannswe
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WS99 1Q68: mamisdouddsav YoY ua: QoQ

1s1anisaiflsgns 1Q68 uov SIRI A 680 au. anav 48.3% YoY
ua: -45.3% QoQ 9ns1wldnanav sasidilsduduisouus uas
Aldo18 SG&A dogoauiuigviu ogvlsAd Istmadimlsgnso:
wuduegwAssiBludeslUlundazlasura lagrrlsdoulkajo:
iadulu 2H68 AviikavoInauwudulkoiligdos:aonis
dazulodonoula 1s13vUsuUs:UMSAIlsan5T 2568 yov SIRI
aaav 15% U1ogh 4.4 Wuau. (-16.2%) 06101sAd 1S1HYUUOLIEL
uondolaspnisiluosiuuev SIRI lasldusvkyuuoinmswounalsy
neuri LTV ua:dasiaonifofiaaav 1s1avAtuztin OUTPERFORM
dksu SIRI lagususimiikuigl 2568 Tkiidu 1.80 uin (01A

2.10 UN) 193V PE 7.1 i k8o +0.25S.D. 91A PE 103818 U

man1lsgns 1Q68 aaav YoY ua: QoQ 1s1A1anisaifiisans
1Q68 yov SIRI A 680 au. aaav 48.3% YoY lla: 45.3% QoQ Fv
Wuwau1oInsieldnaaav 31.7% YoY ua: 31.4% QoQ 91nmslou
nssuanshogolAuRy:aodoav laguuividusioldoinlasonis
uu9sU 70% tazpoula 30% Foldsumsatiuayuoingaalou 10%
RlASVAS Cabanas Hua HinGowvasdiviadolu 1Q68 (yanA
TAsoms 1.55 Wuau. ueldudo 45%) sasifisdudutadgo:ogn
29.1% aqav YoY la: QoQ snmisdalusludusimedgivdeitiov
veusRmasdounuoison JV o:osjr‘i 170 Qu. (+45.4% YoY ua
-56.9% QoQ) logldsumsatuayuoinmslounssuans 1.5 wuau.
AYTIU 1Q68 SIRI 9:UURNMISWIAYDINAISUIgRTUSIUDU 4 LWav
T%Au JV i'i\)o:s‘usf,lfJuszd?)'u 250 au. (RouMmB@)

Presales o:tWwudulu 2Q-4Q68 SIRI Foavuwudadolnsoslkl
MURALIENTSA 29 Tasonis yYar 5.2 kijuau. (+12%) Wiso=AoU
AvoalfgonugoangneulakdvoInifarkquEuaulko Tasonislku
15 Tnsomso1n 29 Tasomso:ilunsula Yarsow 2.06 Kijuau. 3o
[Wadoluuado 8 Tasvmslu 1Q68 doufikdodn 7 lasvmstdunsula
high-rise 5 Inspms tlazpoula low-rise 2 TnsvMs d1KSU presales
Tu 2Q68 A0 presales Aoulandintho:gABaEdoslASOMS
wuosu laglawsonAaalaosuov Sansiri 10-Fast

SIRI (OUTPERFORM)

s1mmuU05mﬁug1u 1.80 un

Usuaaus:uraunist 2568 LiioWwo1seuroInnanIsdIliuviu
1Q68 AusldudaullonstftsiAanIsai 3AouKkintdau
wovuroINWans:NUOINIKQUKUAUTKO AIss:aonislou Las
goaugpsulafndoudoav 1513vUsuUsIuNISS191dT 2568
uav SIRI anav 5% L1ogh 3.75 kijuau. (-0.8%) luveuzRAA3
sasiflsduduozgooglus:audilu 1H68 91NN1SSUIYFUAN
Avikdola:nsdalusludusim ForTRisUSUUSIUIEUNISS AT
flsdudutl 2568 anavon 30.6% L10gA 30.1% ueuzAA G
SG&A 9:8Ivaglus:augon 21.3% vovsigldsou lagkang 1aoIn
MEselumsiladolasomsikl uonoInTs1gousuUSILIEUATS
douliorlson JV aaav 18% wiagh 1.14 Wwuau. Foiluwaun
91nAISdVUBU backlog 8181 AsUSUWAUUS:UeUNISIKaT
dowarilRis1UsSuUs:uneumsrlsgnsl 2568 anav 15% Uogh
4.4 wuau. (16.2%) TagRgo i ldsouR1lsWIAWBOIAAISUNY
aunsweidu 1s1Aa3rlsansuen SIRI o:WudustvAoulu
AoglUlundaslasuralut 2568 lagaiadio:inslounssuans
1.0 kijuau. Tu 2Q68 avdurilsanso:anav YoY wdo:wWudu
QoQ

AUIEBVAdIAY NSUSKISAS:LEIBUAQ Sas1doukliaudeonu
gv La:MsuUSKISEUMALAAY

ESG rating: SIRI [GSUN1SUSUSUGU SET ESG Ratings uoin AA
WU 2566 L1ogh AAA Tu 2567 Bolus:dugoga ua:gohgalu
nau

1auws auaddad
Un3iAsizMsavnulodewumudukannswe
0-2793-9018
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Asaa

2
aoulr l Z)
Stock Note SNNP (o) sy mawloduwugiu 15.50 uIn
nagnsmsavnu + A0 2Q25 Wudd YoY 1a: QoQ dosUodsdiungnia Ala

o AAMYWaUs:nouMS 1Q68 AmAaldula 6% YoY nsvdo QoQ nadu
g1ngoauigdivUs:inARI IR UAD ogwlsAauluggnia 2Q68
dmagoauigsouluus:inAo:udvunsvoinmsgoadudlkuuas
A1sH1N1SdV1aSUNISUIYKIU influencers UeusRgoQUNY
dvus:nAR:EUWUGD 1s1gvAvIthmMmstiaulavevl 2658 A 8% Las
M New High ua:symdhkuigdsuavininu 15.50 uindeRuon
97U PER A -1SD AaQaviniifiu 21 1n191nLGUA 24 titazAv
Muusth Bo

foulunao:ls

1$1A108900U18 1Q68 9:13ulAdU098KUUDINOQUIEAIDUSINA
Tagawrz01nUs:inABgauy wioxdugooRdukgauInaAMaKdL
goaugIa:MsSAS:OYISUNAUITNgs:auUnaAetnd 4Q24 udgono
80Ud2n31 1Q24 Lazmagoangluus:zinAgoavidulald s:ausasn
msrhlsiudunsoas QoQ LAGTU YoY lia:uevdt 2Q oxaulald
adunv YoY ua: QoQ mulodeggmauaaudlil

kavldldo:ls

« manaus:nouns 1Q68 1iula 6% YoY udnsvas QoQ. 1s1Aa
flsansuav SNNP Tu 1Q68 R 168 d1uun (+6% YoY udnsvdo
QoQ) lagmas191dn 1,534 &UUIn (+6.5% YoY danav -4.9%
QoQ) lagsraldds=inAmatdulald 15% YoY Lansvds QoQ 910
UoduduggmauasmsoondumikulusUuuumsusuvuna veusn
goau1gcvUSIINAANQD:80UAD 20% YoY lla: QoQ 91ngoqug
wazfmavmswaavovUs:inABgauURRosq ndULILANAGUGDE
sugaluldouunsiau dasimsrfisiudulads 29.7% Nsodo
YoY ua: QoQ §0s1 SG&A man 16%

goaugluds:inAo:aulald 2 K&NML YoY ua: QoQ 1a:soudv
msrhmsaviasumsuglugoo MT Adumsls Influencers 2 A
Fodowalik SNNP Dgoauigsrgduarkiidu New High oo
1W@ou W.o. U veuzAwoauigdivus:inAlsIAIQI1D:aqaw Yoy
01nUsS:INABYAUIURTZIUED Ueu:Ro:WUdD QoQ doduIsIAY
Uszneunmsuovl 2568 Aimasigldsoutdula 6% Hfu 5,286
d1uun (+6%) lagdviUrgoaurgluds:inAlGula 10%
dous:inA 20-25% thkinkanquioinaswudovevaoauislu
Byauwdvdvidulansi 56% lagueovidioinBeauiui
TndAgLAUT 2566 RUS:UEU 780 AUUTn tazALIthANSASUAL
dunuuasasimsriisiudutdinaiAevlnoun 30% dowals
Aad1risgnsuevt 2568 o:1auladetiovi 8% iAu 708
&uun uuguyevrlsans new high

A2IWIEEY : MSUSKISAUNULLA:ADIUNUKIUYDVAUNUSAnAU
A1suSkislsovuludivds:inA ADIWRNUNOUYDVAIBULA:
AsugAnludivus:inA La:nMsusinARWUAIE

SNNP DmsUs:nAvggovIdUFoRUAUDIN 40 A1URUDVISUTY
(AU 640 duuinWu 60 dAuRuovIBUlIAU 750 &uuinAaldu
d0dou 6.25% UOLTIUOURUNDKUAQ S:8:10a1F0RUAU 23 5.A.
2024 -20 0.9. Tag@v3uR 29 W.g. SNNP [dFoRUAULED
AbKkUQ 58.083 &AUAURL0AURUA: 12.05UTN

SNNP oglu SET ESG Ratings U 2567 As:Au A 91ALGUA LT
ratings lag A1udvuo0douusEnyvidudiunisaaisiSou
ns:on WuldusanuARtnauuETkkéodoaaarsldaiu
5SSUBA AMUALAUITUEELANBUYLEBULA:GUNMWUOVEUSINA

1auws auadsau
Un3iAsiziMsavnuiodewusuduKannswe
0-2793-9018
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Asad
aoulyr [ p
asuiolunazdiods:ina

wsugnolan &  ansSgd IuGI1aUGUOASANNISIIVVIUINIFVNIIAIQ FVFEYYIULASUINDTOULD NSNSOL
usSvLLIUAKSYY UAINEADIaUREUYeadaaN1s310vIuASLLSNOER 241,000 s19ludUaIKALAED Fo
duaasduf 26 w.g. WUTu 18,000 s18 91A 223,000 srwludUarknourtl goN3IRUNDIASIK
AI0NIsail3310:08s10 224,000-225,000 1o ua:goigadudoudidoun.w. Aniuul - dulw
1Aoan (1 w.A. 68)

&  ISM mgdsiimamsuaaaksgd kadoh 48.7 luidouw.s. ao1UusSamMsduaUNMUUoLaKSTH
(ISM) Wawegn aslgoamsaigdase (PMI) mAMsKaauovarsgd Usuaoavgs:au 48.7 uideou
W.8. 91ns:AU 49.0 Widouil.A. uAgonAUNSIASIKANOMSAISNS:AU 48 - Sulwinoar (1 w.A.
68)

&  KomsAMaKksgd Wioumdaamasiusadossiovumailan, sousdgikdonuii komsmUawe
uuaavmisaiRnsuwsIosuwakaud (1 w.A.) 31 nvkusgvulddvkivFodvafioad watsud
SJUUAS3INISAS:NSOVNISAAY, la1d$a qaln SYUUASINNISASINSOVWIEUBE Lla:lldau NSLoos
QunumsAaksga iosuws lagidionoudouniivs:ys "kemsmuvalkiheauskisddumshuRiio
yogwdosshvunaldnuovalusnua:dovAumoziAsugAonanag" - sulwinoar (2 w.A. 68)

aaraibu 0 analduaeaarsarsgudvAdofiounuanaldukan q lumsiouigRaaiausassalBuasIiogos$n
Tuoqunauo (1w.A. )ToaYouS\)Huumﬂmsnuna\)numawnmumoamaonua\)ﬂswumsm Kavi
JeyeUIEUULBELAAUKINTUNISIDSDINISANSIKII0EKSTH LasUs:INARA veuzldgoAudnavNUdU
ch:nauémmuuaﬂmnmumsua\)ahs‘m W3ud wious:unusltivulgugmsiBuyovsSUIAISNATD
aksgd (wWa) Aod Quliceaas zs\)uJuoUuoom:numaouYHouomoaenswomaunuaﬂal\)umm 6
analua:n$1du WUTU 0.78% 1a:As:GU 100.246 - BulwiAoari (1 w.A. 68)

audlanncuri (1) afyfgwwuouwamnmia (WTI) mamuoaoanouonTuoqunauo Tw.n.) Ha\)om
Uszsaunsudladad nsud gurarsgd umo nmumsonswu maha\)mﬂmsmsmuomaassouna
StKO1VaKST uahehswugmaeueonw Al deyeythjudu WTI douautdoud.g. Wudu 1.03
aoaans K39 1.77% Uah 59.24 aoaa$/uisisa eioueTsyswaﬂuﬁuwsun’ (BRENT) d@vuauldoui.e.
Wudu 1.07 aoaans Kdo 1.75% Uan 62.13 aoaans/uisisa - 3ulwinoari (1 w.n. 68)

0 deyeynovraaialogesntasovavlusuwaiRaud (1 w.A.) KavdeyeyreuuvdavANUAUKNTU
ASIDSDIMSAISIKIIDAKST LlazUS:INARAA YeusldgoAuINavNUIUMADIAUNOLILUDAMALALAS
vovaksgd Wsul weous:iounusliuulguignisiSuvevsuin1snavarsgd (wa) ol Jeyayn
novA10a1a COMEX (Commodity Exchange) d@ouautldoui.g. aacav 96.90 aoaals k$o 2.92%
Uan 3,222.20 aeaa$/ooud - dulwindari (1 w.A. 68)

aalaku 0 dstaroloudaarakutogosnUauonluduwgraud (1 w.a.) lagaroloud ua: S&P500 Ualuuau
uondadenuldusun 8 ueu:AdsT Nasdag Uovxj\)ﬁum'w 1.5% vusSuwaus:znoumsAudouASPIAUAIQ
Ue\)usunmmTuTaﬁszhzgash\)YuTnszsa\Nri (Microsoft) waziwao uwaawosud (Meta Platforms)
vl dulitaaggaanknssuaoloudlan 40,752.96 20 WWUTU 83.60 90 K3 +0.21%, (T S&P500
Uah 5,604.14 90 1WUTU 35.08 90 K30 +0.63% Lla:Auti Nasdaq Uaf 17,710.74 9a Wudu 264.40
20 K30 +1.52% - BulwtAoar (1 w.n. 68)

wisugiolng & aAA.AUUSINUMSIAWIKED 2.1% MENSUIWUWY arA.dalokuls:uMsIaWUTKED 2.1%
dusovuund Wie 1aukthuAkiwalkusw Asu. venglaspmsAaudisiEos 10,000 uan denunou
(oAU 10,000 UN - NSy (2 W.A. 68)

¢ gousgodiivaalalindoviisadu u1gsuwa Fosauws UgnauiAulngssAoNISHOLIAYD
(Loadn) Watwegd msaulauahuwaaUﬂmomaoﬂumsWquamunno\)lnaoou Kavdnga
UnrioviRgodulsudoanan do U.a.uwnavsis 3usas Uensguuas Weouslksguraaduayums
WuwsnganowideluvevinnoviRuodudeus:inAlng KavmneadmigusUNUMSWUW doue
dSOVFA IAgUNY SU2.MsnovIAgoUKDIAAW Lazu.a.g Jld IRgsalwyad goinsmshioviie
wkous:InAlng (nnn.) muaauuds - Inesg (2 w.A. 68)

& uanmoauudnmouwnq Wutnroviigadu u1gsuwa BoSauws urgnauiAulnessAons
noviRgd (uomm) wWawgo sSgulauakivdounulo Lﬂmﬂumsvxluvxlmamumomnaoou Kav
3nnalniovIRgoIUUSUAIaQAY (o U.A.LWNOYSIS FUSAs LNYASIUUNS Lwoueﬂhsgmaauuaqu
msv‘?luvyﬁﬂqmn:nulﬁ'oﬁ'uuo\nuﬂﬁo\nlﬁaoﬁudouS:LnﬂTna HET\)mﬂuommduauouwumsWuvy do
U8asovA (Reunow suo.AsnovIRgola:iwi ua: u.a.g1Udd Resiiwyad gainsmsnoviie
uKkous=nAlng (nnn.) udo - ¥1oaa (2 w.A. 68)
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Asad
QoulF 4 _b
asuthowsgfoussamaludsanate) |

SET © SET U3Uiin 1,197.26 9a WuTu 26.14 9a (+2.23%) yamdouns 54,394.52 d&uuin msdounigiu
Sull asldvduusvlumaurdilnd 1,200 9a laguiUangagoga 1,197.26 9a 91nnMIgadiga
1,169.23 90 - dulwinoan (30 w.g. 68)

BANK & 44 1sndvd (Moody's Ratings) angudasuduac Ul Godos:aulan Jsuaauuuov (outlook)
SuduAdIUUNBodouavanITuNISIBU 7 WKvuovingldu "Boau” (negative) 910 "Dladgsniw”
(stable) kavotWLaauusliududuac WU Bodouovsguralng (sovereign rating outlook) U
Weoktvsunoukting - sulwiroari (1 w.A. 68)

PTG & PTG udugoauignguuau-ooud 1@ulannssio Alalasuia 1/2568 TatAutdfinals veusA
goauglhuauladetdov s:yAinIsaaladu 1.80-1.90 uin grusuuwunsavnulkaoandoviu
AANDIASUgN Auln3diAsTzAdUTMIsAYU 2568 1@uland1 20% YoY snmsusSunagnsAtkuIzauy
- NUAU (2 W.A. 68)

WHA & WHA dugeauignauliaa gnAlisvloudetiiovkuyusiald diussaousnisaisisayulng Ao
goangth-wisvdadoeltiov weUadawuRihAavauATkingl 800 &uuin UN3IASIKAQgDAUIE-
goalounssuanalAviisngon31 800 1S KyuoINaNAT Data Center Wonvl Ao1agoauIgauLh
2,350 (S - NUAU (2 W.A. 68)

BKA & BKA gagoa! kavldiaaia AMC auimwsalauauvigiiulodoviweau Laulasaguuengwasa
MoUlendlodaovIwy 191:0a10uasIAaINgT 5 & uuin wanguskiseda ngurdoRulkejagvdon
OWRUASU 87% - NUAU (2 W.A. 68)

ITNS & ITNS tulol 2568 s1gldwvua: 600 auuin lausv 25-30% Suonlavdrdvdongosnauun qu
wdndonnsn 300 duunn LuKtds:yavIulky 1.5 Wuduuin kdvad(d 500 duuin gssaots
(ESUSI9SUEND-AUINSDUWD - NURU (2 W.A. 68)

scc @ “Juguding” lydrrlslasurausnknuinn@deu 1,099 duuin gonsiaaranianised 113%
deyey1eulBouon KavssAvBUUGIA:3aqRoasIv-ussAAUAGN3IAI0 JUSKISUUTOOU Q2 dndid av
Wheoauet 68 la 3-5% - ¥19KU (2 W.A. 68)

TFM ¢ TFM laaouTasdsu udvoulasuia 1/68 Wurilsgns 131.87 d4uuin IWUTU 26.8% azfau
Acwd8onagnsusmsdanishdUs:ansnwlunnida sniaukinusuwesaauAuisdugy lag
goauigosAvla 9.7% dudasirilsduduua: 21.7% Wulolidlade veusRgdoRuaUIaLANWISOIN
2 UNn ka9 1 UIN - ¥10KRU (2 w.A. 68)

ERW ¢ ERW a3suusooulasina 1/68 5uf 14 w.a.T mawdulacusuoudnnoviRgodivmauaaulng
dounusliulasina 2/68 masurans:nuMNKaMsaitxuaulko aanuBoliulinfiovIReovEIa
uazbuyovlasdsuvovmamshovifigs udwavutdvulolansdiUnsu madiusulinneviRgowudU -
U10RU (2 w.A. 68)

SAFE & fJfioRu SAFE aylasiodudunakua: 0.62 uIn Ju XD Suh 8 w.A. azo1e 23 w.A.T dulada
M&A sshohtAgaltovUaslld wioudnsigldwunui wangdle “uw.35aud” s:ydulouuslliussno
patnwenstyasgviaulaldd snausaimifisuuazinalulad PGTSeqA kuusisldudiaula 15-
20% - U12RU (2 W.A. 68)

P

NKT & grdoRu NKT WgoseSuunavoad 67 Kua: 0.18 uin Ju XD SUf 7 w.A. 1a:1e 26 w.A.T
WANEUSKIS "sA. eyreutas” aulliaukinnagnsadiomsiaulaegvbiadosmw snugionisavnu
aswlsvbwenuraunssu 2 uuauuonde, lAsvAIsuAssU aovlaw 1Bulaos AudqQuagvoy Laxd
MO=WOWOLUUSVASOU IWUuoudgvlAUSMsIsowenuauassu Unkyasieldsouddiaula 8-10%
- 110RU (2 W.A. 68)
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aouldr (P
Update mo:0a10
msinasulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
1-May Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 S 5,604 35.08 0.6 1.4 (0.1) (4.7) 211 18.9 3.2 12.0 4.3 3.9 18.8  19.
Euro Stoxx 600 \w™»" 528 0.12 0.0 1.4 (1.2) 3.9 14.4 13.2 231 9.0 2.0 1.8 12.8 13.2
Japan WA 36,452 406.92 1.1 21 2.3 (8.6) 19.0 17.2 21 10.5 1.8 1.7 9.4 9.¢
Hang Seng 22,19 0.00 0.0 0.6 (4.3) 10.3 10.1 9.3 13.4 8.1 11 11 10.9 10
MSCI Asia x J ] 718 0.00 0.0 1.8 0.5 2.0 13.1 1.7 19.5 12.3 1.6 1.5 12.1 128
Philippines 6,355 0.00 0.0 1.4 2.8 2.7 10.2 9.3 15.1 10.0 1.3 12 12.3 12.4
Indonesia 6,767 0.00 0.0 1.3 3.9 (4.4) 1.0 9.9 105.9 10.9 1.4 1.3 123 12
Malaysia 1,540 0.00 0.0 2.1 1.8 (6.2) 13.8 12.9 2.2 6.5 1.5 1.3 10.9 9.¢
Thailand 1,197 0.00 0.0 3.3 3.4 (14.5) 13.2 12.1 22.0 9.1 11 11 8.7 9.
Asean 4 - simple avg. 0.0 2.0 3.0 (6.9) 120 1.0 36.3 9.2 1.3 1.2 1.0 1.C
China 3,279 0.00 0.0 (0.5) 1.7) (2.2) 12.5 1.3 26.3 10.8 12 1.1 9.9 10.2
India 80,242 0.00 0.0 1.3 3.7 2.7 21,6 19.0 83 138 3.2 2.9 14.4 14,
Singapore 3,833 0.00 0.0 0.2 (3.5) 1.2 1.9 1.4 12.4 3.9 1.3 1.2 10.6  10.]
Taiwan 20,235 0.00 0.0 1.8 (2.2) (12.2) 14.6 12.8 26.0 14.0 2.2 2.1 151 16.2
Korea 2,557 0.00 0.0 0.4 3.0 6.5 9.2 7.9 38.8 16.5 0.9 0.8 9.6 10.C
Others 0.0 0.7 (0.2) (0.8) 139 125 224 N8 1.8 1.6 120 124
mslnéau?nos1unz-iuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Telecommunications
1-May WoWw MoM YTD Real Estate
Banking 0.00 217 3.80 1.91
) Oil & Gas Supply Chain
Chemicals (0.15) (0.23) (0.77) (0.26)
Construction Mat. 0.25 0.29 147  (3.18) Retal - ConsumerStaples
Consumer Products 0.79 0.96 1.24 (3.84) Consumer Products
Health Care 0.26 1.12 (0.47) (6.11) Health Care
Oil & Gas Supply Chain 0.85 2.16 2.59 (2.58) Construction Mat.
Real Estate 1.00 1.85 (2.32) 0.31 )
Banking
Retail - Consumer Staples 0.79 0.96 1.24 (3.84) )
Telecommunications 1.25 163  (0.92) 20.36 Transportation
Transportation (0.04) 0.30 0.37 (4.03) Chemicals ) | i i i i X
m Regional  Thailand (1-0) 0.0 1.0 20 3.0 4.0 5.0

* MSIAGOUTHOSI8AEOAaASSUYOLAAIORUNTNIA (%) DoAUEna US$ ua=msindouliosienguoaamnssuvevaaiakulng (%) 8vAuanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%)

Construction Materials

30-Apr Wow MTD YTD SET50
Banking 2.31 3.54 (4.23) (0.59) IcT |
Commerce 2.20 1.49 1.37 (13.57) Banking |
Construction Materials 3.12 3.75 (0.52) (10.98) SET ———
Energy & Utilities 1.65 2.92 (1.23) (11.61) Commerce |
Food & Beverage 0.96 2.96 6.06 (7.81) Energy & Utilities |
Health Care 1.10 1.24 5.61 (10.85) Transportation :
ICT 2.33 2.98 5.70 (1.99) Health Care |
Petrochemicals 0.91 (0.96) (2.63) (25.45) Property ]
Property 1.08 1.23 (0.90) (22.76) Food & Beverage |
Transportation 1.41 0.16 0.48 (29.96) Petrochemicals i
SET 2.23 3.77 3.38 (14.49) mai . — . . . . . . .
SETS0 2.89 5.04 4.87 (14.39) (1.0) (0.5) 0.0 05 1.0 15 2.0 2.5 3.0 35
MAI (0.70) (5.19) 3.20 (19.50) (% Change 1 day)
yaA1MsBov1Y 10 Suau S1IANWUTU 10 dudu s1maaav 10 duqu
Price Value Stock Price Value Chg Stock Price Value Chg
((:13] (Btmn) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
98.00 6,447.21 GLAND 1.27 0.00 27.00 NATION 0.02 0.02 (33.33)
KBANK 159.50 4,436.34 3.24 KC 0.05 0.78 25.00 EE 0.34 18.06 (15.00)
ADVANC 295.00 3,408.87 3.87 J 1.10 18.74 25.00 AQUA 0.16 6.65 (11.11)
KTB 21.80 2,596.70 3.81 JCK 0.22 6.30 22.22 NV 0.57 0.35 (10.94)
CPALL 51.50 2,393.06 2.49 PK 0.44 1.15 18.92 AE 0.09 0.19 (10.00)
SCB 119.00 1,856.29 1.71 RICHY 0.39 0.60 18.18 CSP 0.43 0.03 (8.51)
AOT 38.25 1,815.12 2.00 B52 0.25 0.02 13.64 WIN 0.33 0.20 (8.33)
GULF 49.00 1,730.33 3.70 GRAMMY 5.00 0.03 1211 PDJ 1.54 0.10 (8.33)
SCC 160.00 1,5692.12 5.61 DELTA 98.00 6,414.10 11.36 MIT 0.33 0.01 (8.33)
BBL 140.00 1,650.52 2.56 MIPF 11.80 0.00 11.32 GABLE 3.14 2.35 (7.65)
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NAMvyavas:uatdbunuaIvLBIa
msiadoudeibunudwsialuaalokuniinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea
30-Apr-25 99 9 18 75 (148) (168)
29-Apr-25 18 1 5 12 (10) 276 310 576
28-Apr-25 (32) m) 4 31 0 295 2N (100)
25-Apr-25 (56) 10 6 29 (23) 589 527 479
24-Apr-25 (63) (31) (5) 33 22 635 (163) (0)
Weekly
WTD 85 [0)) 27 19 (10) 571 373 307 4,963
25-Apr-25 (267) (69) 3) 76 22 2,124 1177 (92) 0
18-Apr-25 (27) (814) 6 (75) (186) 1,768 (2,292) (1,001) 4,963
1-Apr-25 (65) (350) (65) (440) (51) (2,376) 530 (2,948) 7,271
4-Apr-25 (202) 0 (15) (96) (345) (836) (815) (4,436) 12,308
Monthly
MTD (432) (1,233) (54) (417 (520) 1,250 (170) (6,955) 24,542
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Jan-25 (330) (229) M4) (702) (255) (8,418) (1,261) (1,002) 3,888
YTD (1,605) (3,063) (264) (2,659) (1,539) (12,286) (18,459) (12,264) (12,804)
sanuamsz!nsmsouua\)unauqum\)mtﬂuUs:mn?ns
3,319 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= 123 597 Daily
= 30-Apr-25 3,319 1,833 283 (2,186)
Iﬂ. r (223) T T T T T T T week'y
(1070 WTD (2,s4¢§ 2,659 415 (8,988)
(1,336) . 25-Apr-25 8,934 4,422 641 18,414
(2,238) (2,850) (2.093) (1876) 18-Apr-25 (904) (873) (120) 31160
1-Apr-25 (2,248) 44,715 6,210 6,061
5010 5,107 33984449 4,803 4-Apr-25 (6,971) (21,393) (2,964) 14,989
P I 1,833 Monthly
0 27 mm M0 (14,724) 4,620 514 56,440
2 [ . . . . . T T T T Mar-25 (21,866) 41,708 6,234 20,819
3 Feb-25 (6,667) 71,456 11,982 4,196
397 Jan-25 (1,334) (59,419) (10,375) (12,445)
4 Quarterly
(8.353) (8:559) Q1D (14,724) 4,620 514 56,440
18,580 13,341 1Q25 (39,867) 53,745 7,841 12,570
7599 o864 4595 4Q24 (52,370) (30,641) (5,501)  (49,920)
- I ; ; ; ; ; ; ; ; , 3Q24 21,462 147,286 23,362 69,358
e 2160 2Q24 (47,705) (105,911) (16,982) (17,407)
3 (568) (3230) @160 (11,397) 2186 yrp (54,591) 58,365 8,354 69,010
oY o} I a Iy s S I S s 2024 (147,940) 16,661 1,816 (26,548)
< < < < < < < < < < 2023 (192,490) (110,971) (20,366) 10,930
=~ © bt N [v¢) < Lo <] (] o
- N N N N N N ™

msz‘?aqunEa:auuabﬁnabqudwmﬁ ua: SET

SET50 ua:dadoumsiionsovuovdivsia (lisou NVDR)

——SET50 Index (LHS)

% Foreign Ownership (RHS)

850 | J)J\
800 MW

(%)

20,000 - ) r 1,600 1100 9 (pts)
(Foreign Accumulate - Btmn) (SETIndex) 1,050 1
0 =T T T T T T T T
) 1,500 1,000 1
950 1
) 1,400
900
)
1,300
)
,000) 1,200 750 |
(120,000) 700 |
| T Foreign Accumulate (1Year) r 1100
(140.090) —SET Ir?dex 650 1
(160,000) - L 1,000 600 ‘
¥ ¥ ¥ ¥ ¥ S < < < 0 1 10 < <
§ @ 9 o ¥ oAy § g g g N
= > c =5 o Q h3d > (o) c Q = = c Q
o S 8] © Q [0}
£ £32238628 8¢ ¢ 8 £ 3

Mar-24 -
Apr-24 7
May-24 -
Jun-24

Jul-24
Aug-24

Sep-24
Oct-24

Nov-24 7

Dec-24 1

Jan-25 7
Feb-25 7

Mar-25 -

Apr-25

msdo/n1vgnsuaviinavnudivsa
dadoumisiionsavKuyaviinavnudivsitiivasunlavuiniga 10 Suau

$o-u19 (an5) gvaa 10 5udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy*

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
KTB 12.49 17.11 359 37.99 (1.17) (333) KBANK 716 KTB (277)
SCB 19.07 2.08 243  BH 34.16 (1.59) (268) DELTA 613 GULF (110)
CPF 26.18 5.32 138  KBANK 46.04 (1.61) (248) AOT 396 TTB (95)
GULF 41.57 1.57 74  PTTEP 9.04 (2.30) (226) BH 313 MTC (51)
COM7 1.12 114 23  BBL 25.50 (1.53) (209) PTT 201 SCC (43)
CHG 12.61 10.52 19 AOT 5.62 (4.12) (154) BBL 182 BJC (42)
HANA 42.24 0.93 18 CPALL 24.33 (2.91) (146) PTTEP 166 SPALI (40)
BCP 9.51 0.49 17 HMPRO 10.49 (8.79) (73) scB 147 ADVANC (39)
SAWAD 31.67 0.49 16 SCC 9.12 (0.32) (48) CPALL 11 KTC (39)
BTG 26.87 0.65 15 BDMS 25.78 (1.91) (45) CPAXT 86 OR (37)

* Uszureumslag InnovestX Research
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Update stmaunswgus:innaivg

astisdanarngy

s1mila 1w.A. WoW MoM YoY YTD
astinoBou
VIX Index 24.60 (0.40) (7.06) 13.00 59.84 41.79
Europe CDS (bps) 67.221 (1.09) 0.38 3.72 10.68 9.57
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5631 (0.47) 0.77 0.10 37.54 2.38
Saswantuagu:
Dollar Index 100.18 0.54 0.90 (3.86) (5.16) (7.65)
akSgaoaans/uin 33.35 (0.05) (0.14) (2.30) 9.71) (2.62)
gls/anSgaoaans 113 (0.38) (0.89) 4.60 5.34 9.01
ahs“goaams’/wu@u 145.45 1.74 2.00 (2.76) (6.02) (7.42)
asranski: (lUé'auuUa\a basis points)
sas1éwdvwusassguialng 2 U 1.54% (0.64) (1.93) (12.56) (82.96) (48.11)
sas1é1wdvwusUassguialng 10U 1.89% (0.92) (5.77) (8.50) (88.98) (41.47)
8019103V WUsUOsSgUaaksy 2 U 3.73% 10.62 (7.18) (17.84) (122.86) (52.02)
80s19105vWusUOsSIUIaaksy 10 U 4.24% 6.73 (6.84) 4.70 (37.93) (34.00)
aumlnAneur:
CRB Index 546.08 (0.28) (0.57) (0.46) 0.86 1.79
novAILINY (aoaansdoooud) 3,238.38 (1.52) (3.27) 4.01 39.72 23.42
AMsnau (aoaansdounsisa) 5.50 0.00 21.95 75.72 51.52 37.84
Jwﬁumamg?u (0oaansdounsisa) 67.74 (0.06) (0.53) 6.55 (18.84) (7.50)
thjuaanatososn (aoaansdounsisa) 59.24 1.77 (5.65) (16.80) (25.01) (17.63)
Ms:010180 (90) 1,386.00 (0.86) 2.44 (12.67) (17.74) 39.02

daswaasuunuwusvas 10 U vovlnsuazaksgd

wadivdasmansuinuwusuas 10 U vovinsuazaksgd

607 o (0.4) 2, —
50 1 usT 10Y
(0.9) 1 +25D =-1.06
4.0 A
+1SD =-1.44
(1.4) 1
3.0 1 -
TH GB10Y Avg =-1.82
(1.9) 4 b
2.0 1
-1SD=-2.21
1.0 1 2.4
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As of Avg. Price % Avg. Price

1-May-25 % QTDin2Q25 YoY 4
CRB Index 546.08 (0.2) 544.57 0.4 (1.9) 534.51 (2.16) 543.03 1.6 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 62.07 (8.3) 66.69 (12.0) (23.1) 79.67 (2.75) 73.38 (7.9) Daily
Brent Crude (US$/bbl) 61.52 (8.1) 67.51 (10.8) (22.1) 80.69 (2.32) 73.52 (8.9) Daily
West Texas Int. Cushing (US$/bbl) 59.24 (5.9) 62.98 (12.0) (27.4) 75.90 (2.17) 69.29 (8.7) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 64.69 (7.3) 68.71 (1.9) (20.7) 83.20 (3.84) 75.57 (9.2) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.44 9.0 3.54 (9.9) 2.7) 3.15 (14.66) 3.82 21.2 Daily
Coal Price NEX (US$/MT) 92.16 (0.2) 93.73 (11.9) (31.0) 136.85 (23.17) 103.02 (24.7) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 77.91 (6.7) 80.75 (10.8) (27.6) 94.70 (8.16) 87.92 (7.2) Daily
Gas Oil - Dubai (US$/bbl) 15.84 0.1 14.06 (4.5) (43.5) 15.02 (29.07) 14.54 (3.2) Daily
Gasoline, 92 RON Spot (US$/bbl) 77.91 0.4 80.75 (10.8) (27.6) 94.70 (8.16) 87.92 (7.2) Daily
Gasoline - Dubai (US$/bbl) 15.84 60.0 14.06 (4.5) (43.5) 15.02 (29.07) 14.54 (3.2 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 65.15 (6.5) 66.49 (26.5) (16.1) 72.36 3.31 71.32 (1.4) Daily
Fuel Oil - Dubai (US$/bbl) 3.08 58.1 (0.20) (92.8) (97.4) -7.31 (38.48) (2.06) (71.8) Daily
Jet Kerosene - Spot Price (US$/bbl) 77.81 (5.9) 80.72 (10.6) (28.3) 95.30 (9.24) 87.73 (7.9) Daily
Jet Kerosene - Dubai (US$/bbl) 15.74 5.4 14.04 (2.9) (45.9) 15.63 (32.29) 14.35 (8.2) Daily
SG Refinery Margin (US$/bbl) 5.50 22.0 3.14 (37.1) (67.1) 4.83 (55.09) 3.13 (35.21) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 755 0.0 775 (5.1) (1.5) 847 1.45 821 (3.0) Tuesday
Ethylene Spread (US$/MT) 191 4.7 205 340.9 51.6 173 (4.64) 187 8.3 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 0.0 796 (2.8) (1.0) 825 (2.72) 813 (1.6) Tuesday
Propylene Spread (US$/MT) 231 1.9 226 40.3 48.5 151 (22.32) 178 7.6 Daily
Naphtha - Singapore Spot FOB (US$/MT) 564 (4.2) 570 (13.3) (12.5) 674 3.13 635 (5.9) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 950 (4.0 987 20.1 (2.5) 1,013 (1.88) 984 (2.9) Tuesday
HDPE-Naphtha Spread (US$/MT) 386 3.9) 417 262.7 15.7 339 (10.52) 350 3.1 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 (1.7) 1,181 (0.1) 19.2 1,181 12.14 1182 0.1 Tuesday
LDPE-Naphtha Spread (US$/MT) 596 0.8 671 95.3 79.9 507 26.88 548 8.1 Daily
PP Film, Spot South East Asia (US$/MT) 1,020 0.0 1,024 2.5 7.3 1,000 0.17 1,006 0.6 Tuesday
PP Spread (US$/MT) 456 57 454 33.1 49.9 326 (5.45) 371 13.9 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 495 0.0 515 (7.2) 6.5 549 9.73 544 (0.9) Tuesday
MEG Spread (US$/MT) 27 0.0 34 2.9) (872.0) 24 (242.87) 35 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 815 19 831 (28.1) (27.0) 1,033 (6.32) 900 (12.9) Tuesday
Paraxylene Spread (US$/MT) 287 274 265 134.9 (34.8) 360 (12.47) 278 (22.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 150 9.0 142 (7.0) (23.8) 226 0.94 150 (33.6) Daily
Toluene, FOB Korea Spot (US$/MT) 650 1.6 665 (13.7) (30.3) 847 (5.02) 743 (12.4) Tuesday
Benzene, CFR Japan Spot (US$/MT) 740 (2.6) 778 (90.1) (14.8) 1,009 9.90 869 (13.8) Tuesday
Benzene Spread (US$/MT) 232 0.2) 267 (71.3) (20.9) 407 19.49 299 (26.4) Daily
Benzene - 92 RON Spread (US$/MT) 75 (23.0) 89 (31.4) (332.6) 201 423.15 79 (40.7) Daily
Condensate (US$/MT) 528 8.1) 566 (1.8) (22.7) 674 (2.70) 622 7.7 Daily

PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 610 0.8 620 (8.8) (23.6) 750 (6.44) 664 (M.8)  Tuesday
PTA Spread (US$/MT) 64 (7.3) 63 5.5 30.8 58 (7.86) 61 6.0 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 730 4.3 707 (56.7) (17.4) 806 (4.54) 738 (31.6)  Tuesday
Ethylene Spread (US$/MT) 539 1.0 501 (11.8) (30.3) 633 (4.51) 551 (13.0) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 205 (2.4) 220 (15.0) (18.8) 308 4.92 249 (19.2) Tuesday
Metal

Gold (US$/Troy Ounce) 3,239 (1.5) 3,228 13.0 67.6 2,389 22.92 2,956 291.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,246 (1.3) 9,21 2.1 9.7 9,267 8.70 9,356 1.0 Daily
Silver Future (US$/Troy Ounce) 33 (3.6) 33 (0.9) 24.0 30 16.55 33 9.7 Daily
China Composite Steel Prices (CNY/MT) 3,583 0.7 3,583 2.7) (13.4) 3,930 (7.73) 3,655 (7.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,975 (4.1) 4,352 (7.6) 14.5 4,223 10.14 4,617 9.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 215 (4.5) 218 (9.4) 43.9 233 46.49 235 1.0 Daily
Sugar #11 (US$/LB) 17 (4.0 18 (0.8) (8.7) 19 0.76 18 (5.6) Daily
Freight Rate

Baltic Freight Index: BDIY 1,386 6.6 1,355 21.4 13.7 1,743 25.05 1,180 (32.3) Daily
Baltic Supramax Index: BSI58 957 (0.7) 958 16.8 5.1 1,238 20.19 857 (30.7) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yauuan1svysasa (short sales) sui 30 w.e. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
PTT 8,316,600 257,648,350 30.98 29.89
NDXO1 20,642 348,850 16.90 28.49
KTC 1,538,800 70,556,750 45.85 23.31
MINT 1,821,800 48,435,400 26.59 18.03
HMPRO 4,208,400 35,432,340 8.42 17.63
TCAP 281,000 13,433,750 47.81 15.89
CPN 1,033,000 51,758,500 50.11 15.55
KTB 18,639,700 401,188,500 21.52 15.45
SCC 1,416,600 221,098,450 156.08 13.89
CKP 198,700 539,712 2.72 12.49
PTTEP 1,179,900 116,359,275 98.62 11.46
SPALI 1,286,300 20,204,410 15.71 11.05
DELTA 7,366,000 694,076,425 94.23 10.77
QH 444,800 668,649 1.50 10.64
TISCO 773,800 75,554,000 97.64 10.47
BDMS 5,102,900 121,206,340 23.75 10.09
MTC 1,723,900 77,152,675 44.75 10.02
BEM 1,373,100 8,101,290 5.90 9.98
TPIPP 163,000 341,104 2.09 9.69
GUNKUL 924,400 1,475,234 1.60 9.4
KBANK 2,538,800 395,186,650 155.66 8.91
BH 648,500 106,066,950 163.56 7.38
SISB 365,300 6,492,740 17.77 6.83
EGCO 39,000 4,058,250 104.06 6.55
OR 2,060,400 29,146,740 14.15 6.51
TU 816,800 8,798,970 10.77 6.27
BA 328,900 5,232,050 15.91 5.90
SIRI 2,332,100 3,251,106 1.39 5.83
ADVANC 676,300 196,959,600 291.23 5.78
SUSCO 69,900 188,900 2.70 5.63
PSL 96,700 569,600 5.89 5.47
CRC 503,700 11,815,060 23.46 5.32
VGI 2,800,600 6,332,258 2.26 5.13
IVL 682,200 12,906,060 18.92 5.08
STA 283,900 3,785,400 13.33 5.04
AWC 1,851,400 4,052,488 2.19 5.02
ITC 359,400 4,600,050 12.80 4.70
SPRC 905,500 4,882,970 5.39 4.58
KKP 503,000 24,747,000 49.20 4.55
MBK 54,000 835,100 15.46 4.55
TRUE 4,161,400 49,637,980 11.93 4.54
PLANB 1,000,600 4,707,310 4.70 4.35
PRM 388,700 2,278,050 5.86 4.35
TLI 789,500 9,804,230 12.42 4.26
OSP 272,100 4,281,930 15.74 4.23
CPALL 1,901,400 97,436,675 51.24 4.07
SAMART 201,000 1,386,900 6.90 4.03
SAPPE 31,600 1,109,400 35.11 4.01
AEONTS 12,500 1,282,750 106.01 3.99
PTG 105,800 745,890 7.05 3.97
GPSC 262,400 8,274,950 31.54 3.96
BAM 949,100 5,964,980 6.28 3.93
GULF 1,368,400 65,865,775 48.13 3.81
LH 3,733,300 15,763,158 4.22 3.77
TTB 24,373,500 44,019,240 1.81 3.58
IRPC 1,224,300 1,061,158 0.87 3.54
RCL 77,500 1,771,070 22.85 3.45
BANPU 888,400 3,796,310 4.27 3.34
STGT 101,700 698,815 6.87 3.32
TASCO 126,000 1,873,380 14.87 3.31
DOHOME 144,500 761,380 5.27 3.27
CK 103,300 1,492,190 14.45 3.10
AOT 1,449,800 54,385,700 37.51 3.00
LPN 7,700 15,554 2.02 3.00
KCE 205,900 3,596,130 17.47 2.98
M 32,500 614,290 18.90 2.92
BPP 36,300 249,670 6.88 2.75
ERW 566,100 1,285,930 2.27 2.66
JAS 2,229,300 3,464,209 1.55 2.65
TVO 7,800 178,430 22.88 2.64
GLOBAL 481,500 3,353,070 6.96 2.62
Page 18
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Usunauku yaAimsvigsasa sAIaay % USInaumisungsasa

(G{D) (uan) (uan) InguAUAS:OIUKAN

SAWAD 605,300 19,293,700 31.87 2.48
MAJOR 21,600 213,605 9.89 2.38
AAIl 110,400 468,884 4.25 2.29
SJWD 44,500 350,185 7.87 2.28
TFG 503,100 2,613,740 5.20 2.28
TPIPL 60,500 57,028 0.94 2.27
THANI 166,000 242,050 1.46 2.26
WHA 1,823,400 5,471,208 3.00 2.25
BCP 141,300 5,032,500 35.62 2.23
RBF 145,500 614,478 4.22 2.23
BBL 264,400 36,268,500 137.17 2.20
CPF 626,800 16,453,275 26.25 2.16
MEGA 26,700 810,125 30.34 213
ROJNA 133,600 778,545 5.83 2.09
BCH 151,400 2,281,240 15.07 2.08
PR9 46,300 1,151,240 24.86 2.07
TTA 29,700 121,574 4.09 2.00
SCB 313,900 36,812,250 17.27 1.98
EPG 30,200 80,124 2.65 1.89
TIPH 13,200 253,030 19.17 1.86
CCET 1,040,900 6,158,960 5.92 1.83
BLA 37,900 627,770 16.56 1.81
BTS 874,300 4,338,716 4.96 1.81
PSH 20,000 96,456 4.82 1.80
COM7 127,900 2,625,470 20.53 1.79
ORI 99,100 193,056 1.95 1.79
BCPG 35,100 240,435 6.85 1.65
TQM 9,600 156,040 16.25 1.65
PTTGC 416,400 7,086,400 17.02 1.64
CHG 228,200 405,552 1.78 1.55
AAV 1,788,200 2,395,317 1.34 1.53
TOP 441,400 11,324,150 25.66 1.51
AMATA 308,600 4,465,100 14.47 1.47
GFPT 30,200 302,930 10.03 1.42
BJC 78,800 1,858,640 23.59 1.39
CBG 35,700 2,220,450 62.20 1.37
MOSHI 10,000 427,500 42.75 1.36
ACE 29,700 39,204 1.32 1.34
SABINA 7,900 148,380 18.78 1.28
RATCH 15,900 417,375 26.25 1.26
THCOM 116,000 1,058,315 9.12 1.21
SAT 2,200 25,300 11.50 117
JMT 190,100 2,648,190 13.93 1.16
BAY 1,400 31,230 22.31 112
LANNA 3,500 53,210 15.20 1.07
AP 106,400 844,870 7.94 1.01
BGRIM 129,200 1,455,500 1.27 1.01
JMART 106,000 897,125 8.46 0.97
SKY 11,800 173,200 14.68 0.96
AlE 26,100 33,673 1.29 0.90
SCGP 154,300 2,161,010 14.01 0.90
KEX 187,900 227,466 1.21 0.85
ICHI 39,600 467,860 1.81 0.83
EA 243,400 530,654 2.18 0.79
SCCC 1,100 162,950 148.14 0.77
BTG 42,600 1,000,000 23.47 0.64
ASIAN 5,200 39,805 7.65 0.58
HANA 68,200 1,319,710 19.35 0.57
HKCEO1 12 286 23.80 0.57
CENTEL 21,900 552,925 25.25 0.52
CPAXT 37,800 947,250 25.06 0.1
WHAUP 16,300 52,890 3.24 0.23
TKN 1,900 14,155 7.45 0.16
DCC 7,300 11,392 1.56 0.15
BSRC 500 2,660 5.32 0.04
JAPAN10001 2 45 22.60 0.02
BBGI 200 604 3.02 0.01
RS 100 59 0.59 0.00

AL aaronaAnSwelsPUS:tNATNE 1a: InnovestX Research
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Bousun Bogusms Us:an SuRtémn 58mslauy/

Kannswe /owug /5muhe
DELTA g BU KDY 13U Ruaniey 30-04-68 5,000 92.00 460,000 [E3]
Total %o -
ny 460,000

ans (460,000)
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Uphuku

suns

¢
2568)

ovAIs

XD

ACG Bt0.0266
ARROW Bt0.25
ASIAN Bt0.5603
BAY Bt0O.45

BEC Bt0.04

BKGI Bt0.05

BRR BtO.5

CHG Bt0.05
COLOR Bt0.05
CPALL Bt1.35
CRC Bt0.6

CSS Bt0.04

D Bt0.045

ENGY Bt0.16
FLOYD Bt0.08
FTE Bt0.12
HERMESS80 Bt0.08186
IVL Bt0.175

KCG BtO.41

KUN Bt0.01

KUN 25 :1XD(ST)
KWM Bt0.07

L&E Bt0.05
LOREALSO Bt0.02419
LPH BtO.1
MEDEZE Bt0.08
MITSIB BtO.015
NAT Bt0.13

NCP Bt0.068
NETBAY Bt1.1793
NKT Bt0.18

NL Bt0.04

NYT BtO.42

ONEE Bt0.09
ORN Bt0.02
PCSGH Bt0.15
PHG BtO.5

PMC Bt0.002881
PMC 38:1XD(ST)
PRAPAT Bt0.03
PRAPAT 10 : 1 XD(ST)
PRM Bt0.24

RBF Bt0.175
ROCK Bt1

SICT Bt0.084

SO Bt0.18
SPREME BtO.11
TACC Bt0.19

TBN Bt0.19

TGE Bt0.00318
TMAN BtO.2

TNL BtO.4

TPBI BtO.3

TRT Bt0.24
VENTURE19 Bt0.1238
WINNER Bt0.09
WP Bt0.3

PD

BLA Bt0.48

GBX Bt0.0278
ITNS Bt0.153
JAPAN13 Bt0.02397673
TASCO BtO.9
UPOIC Bt0.33
Last trading day
BC-w2
EFORL-W6

waumAu 2568
S

XD

AMARIN Bt0.06
AMATAV Bt0.05
AP Bt0.6

APO Bt0.04
ASEFA Bt0.14
AU Bt0.33
AYUD Bt1.67
BAREIT Bt0.195
BPS Bt0.0125
BTC Bt0.0125
BTNC Bt0O.2

CKP Bt0.085
CSR Bt1.91
EASON Bt0.06
ESTAR Bt0.01
ICC Bt0.63013698631
ICC 27037037037 : 1 XD(ST)
ILINK BtO.42
JDF Bt0.08
KTMS Bt0.0233
KUMWEL Bt0.06
M Bt1

MATI BtO.1

MGT Bt0.07
MINT Bt0.35
NNCL Bt0.06
NOBLE Bt0.104
OCC Bt0.08
PCC Bt0.14

PPM Bt0.05
PR9 Bt0.25
PRAKIT BtO.7
S&J Bt1.5

SELIC Bt0.038
SJWD Bt0.28

SK Bt0.05

SM Bt0.03
SNNP Bt0.35
SPALI BtO.85
SWC Bt0.125
TATG Bt0.07

TLI BtO.5

TOPP Bt4.91
TPCS Bt0.25
TRP Bt0.2

TRU BtO.3
VIBHA Bt0.05
WHA Bt0.1237
XW

BC 10:1

BC 5:1

NOBLE 2:1

XE

BC-W2 1:1@Bt2
EFORL-W6 1:1@Bt2.5
PD

BIZ Bt0.35

CNT Bt0.04
GLOBAL Bt0.1842735043
GLOBAL 26 : 1XD(ST)
KJL Bt0.35
MAJOR Bt0O.2
MCS Bt0.5

PLT Bt0.02

SAT Bt1.24

TMI Bt0.0075
TOG Bt0.25

TPP Bt0.45
UKEM Bt0.01

waRaua
1

SuusvLIUUKLBIG

XD
AKP Bt0.037
ALLA BtO.11
AWC Bt0.075
BAFS Bt0.2

BR Bt0.02

CCP Bt0.01

CH BtO.1

CPF Bt0.55
HPT Bt0.0223
HUMAN Bt0.18
KAMART Bt0.11
MODERN Bt0.18
OSP Bt0.3

PIN Bt0.76
SAFE Bt0.62
SAWAD Bt0.04
SAWAD 10 : 1 XD(ST)
SCAP Bt0.0023
SCAP 50 :1XD(ST)
SEAFCO Bt0.03
SHANG Bt1
SORKON Bt0.25
SPC Bt1.6

SPI 2:1XD(ST)
SPI Bt0.2

TAN Bt0.33
TEAMG Bt0.14
TPAC Bt0.38
PD

HMPRO Bt0.25
KGI Bt0.31
KOOL Bt0.0125
MBK Bt0.5
SAPPE Bt2.25
SEI Bt0.12

SHR Bt0.03
STABt1
STGTBt0.5
TIPCO Bt0.18

Ans
2
XD
AAI Bt0.2701
BCH Bt0.28
BE8 Bt0.24

CENTEL Bt0.59
CHAYO Bt0.0013889
CHAYO 40 :1XD(ST)
CIVIL Bt0.02
CPR Bt0.078
EASTW Bt0.01
EKH BtO.27

FE Bt12

FPI Bt0.04
HARN Bt0.12
IND Bt0.0662
KKP Bt2.75
MCA Bt0.045
MFC Bt1.05
PACO BtO.1
PIMO Bt0.055
ROJNA BtO.5
SABINA BtO.65
SC BtO0.11

SINO Bt0.0625
SSP Bt0.2

TC BtO.3

TKC Bt0.2

UBA BtO.1
VRANDA Bt0.125
XR

BRI 1:1@Bt2.50
Xxw

ASW 10:1

BRI 4:1
CHAYO 9:1
PD

AIT BtO.4
ASIMAR Bt0.12
AUCT Bt0.32
BEM Bt0.15

IT Bt0.19

KTB Bt1.545
KTB-P Bt1.6995
KTC Bt1.32

PSL BtO.1

SCB Bt8.44
SISB Bt0.42
SMIT BtO.14
STC Bt0.0175
STP BtO.4
TPLAS Bt0.04
YONG Bt0.06

XD

CPAXT Bt0.53
GTB Bt0.05

ILM BtO.75
JMART Bt0.23
NEW Bt1.8

PB Bt1.01

SENA Bt0.111238
SENX Bt0.00573
SSSC Bt0.165
TFMAMA Bt2.52
TOA Bt0.27
WACOAL Bt0.6
Xxw

ORI 4:1

PD

ADD Bt0.09
ADVICE Bt0.175
ASIA Bt0.13
BBL Bt6.5
BGRIM Bt0.25
BKIH Bt5.75

BUI Bt2.8

F&D Bt2.55
HENG Bt0.0525
KBANK Bt8

KCE BtO.6

LPN Bt0.05
MASTER Bt0.8
NER Bt0.31

PRG Bt0.38
SPRC Bt0.15
SVI BtO.24
THANA Bt0.016
TKN Bt0.207
TMD Bt1.65

TNR BtO.5
TPIPP Bt0.07
TQM BtO.5

UAC Bt0.25
UNIQ Bt0.07
YUASA Bt0.6088

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XE - Warrant Exercise

XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension
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kannswoanwvasmsfinunisiony (Turnover list) ua:kannswinmolansovkny C

Kannswadnwhiemasnis ‘

—— ) kannswomuldanSovkny
2 . kannswamaldainSovkuie C ‘ "
Sharecode Effdate Enddate MAumMsBony ‘ Coution NC (Non Compliance)

ngn

Turnover Level K9
list (££3) KQ

akaq ‘ "NC" akq

QUND)0:(GSU SUR 25/03/2024 JulnSovkig CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:Ldo
2UNJND:(GSU dun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:udo
2UN310:(GSU Sun 25/03/2024 JulASovkieg CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:Uao
2UN310:IGSU Sun 25/03/2024 JulASovkig CB
NEP 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOVREORU < 50% YoV -
910 SET nuBIs:uao
2UNJN:(GSU SUR 25/03/2024 FulnSovkig CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOLREoRU < 50% YoV -
010 SET nuBIs:do
2UNN:(GSU SUR 25/03/2024 Guln$ovkig CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOLREORU < 50% YOV -
010 SET nuBIs:Ldo
QUN3)0:(GSU SUR 25/03/2024 JulnSovkig CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:do
2UN3N0:(GSU Sun 26/03/2024 JulnSevKkuy CC
SMC 3/26/2024 mswasuudav - - - v IKawWa : NSSUMSasoDaoUl -
010 SET Asudou

Sun 13/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% oo

nuIs:1Ed dr1ksuoumstou lasuna
N 13dugadun 31 JuiAy 2567

Ui 17/05/2024 GulpSovkig CS
wawa: gaouleyBluuaapadiuiiku

2undNR:lasu
VPO 5/13/2024 mMswasuulav - - - v
010 SET

QUNS0:IGSU

SBNEXT 5/17/2024 ms:)LiiaSuEuTUaD - - - v dKSUDUMSIOU Taswnar 15uda
5un 31 BuAu 2567
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
ANI 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
CIMBT 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENNSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:IGSU Sun 05/06/2024 JulrSovkg CF
GLAND 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJND:(GSU SUR 05/06/2024 JulASovKke CF
GRAMMY 6/5/2024 mswasguudao - - - v IKQWa: MsAS:NgMStioRUYOVKED
010 SET Kusiegoslinsudou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
LRH 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMStioRUYOVKED
010 SET Kusregoslinsudou
QUN3)0:(GSU SUR 05/06/2024 JulASovKke CF
NFC 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
010 SET Kusiegoslinsudou
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
PMTA 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggogljasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
PRG 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
ROH 6/5/2024 mswWasguudao - - - v IKQWa: Msns:DgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
TNL 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusiegoslinsudou
2UNJ:(GSU SUR 05/06/2024 JulASovKke CF
UOBKH 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusregoslinsudou
QUN3)0:(GSU Sui 03/09/2024 JulASovKuley CF
3K-BAT 9/3/2024 mswaguudav - - - v IKQWa: MSAS:]NENNSTORUYOVKED
910 SET Rusiegoslinsudou
2UNJND:(GSU Sun 03/09/2024 JulrSovkue CF
TR 9/3/2024 mswaguudav - - - v IKQWa: MSNS:NYNNSTORUYOVKED
210 SET Kusrggosljasudiou
Sun 01/10/2024 JulrSovkig CB
2undNR:lasu wawa: s1eldonasailiumu
CITY 10/1/2024 mswasuudav - - - v Us=91U < 100 au. (SET) kSo < 50
01 SET au. (mai) drksubumsiou Us=1U

dugadun 31 nsnqiAy 2567

dun 05/11/2024 FuirovKkiune CS
Kawa : n.a.a. udousenlkuATuoy
ASIBU dKSubumsidu lasuan 2
Jugadun 30 Daugu 2567

Sun 18/11/2024 JulnSovKkue CB
IKQWa: doUuyoviioRU < 50% Uov

QUNS0:IGSU
COMAN 11/5/2024 mswWaguulav - - - v
01 SET

QUNSI0:IGSU

TSR 11/18/2024 ms:)lﬁUSuEuTUa\J ) ) ) v guu”ls:ua‘g ei]hs‘ugumstﬁu lasua
N 3 dugadun 30 Augnau 2567
SUR 18/11/2024 JuiASovking CB
Kawa: usuniadadis:klianiou
2UNS0:IGSU ASLOU ) R
SABUY 12/24/2024 | mswWasuudav - - - 4 'Sun 20/11/2024 WUKQUU
910 SET 1nSovkuy CB

KQwa: ThaiBMA JulnovrnaRun
yovUSYN nseliRadaBiskinso
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Sharecode Effdate

Enddate

Kannswadnwhiemasnis
MAUMISEovIY

Turnover Level KNy

list (££3) KQ

rannswamaldainSovkuie C

aKaq

Upuamudamkuakun (1

N 24/12/2024 umiutmuu
(ASoVKLNE CB

Wwawa: UAluudd ThaiBMA Uaa
IASOLKINYRUAUOLUSEN WovDIN
BhszklikSouuamuUdamkuaRUA
udo

kannswomuldanSovkny
NC (Non Compliance)

"NC" akq

2undNR:lasu
mswWaguulav
010 SET

Sun 05/06/2024 JulrSovkng CF
IKQWa: MSAS:]NENSTORUYOVKED
Kusegoslinsudiou .

dun 24/02/2025 JulASovkig CB
IKQwa: douyoviiioRu < 50% UV
nus:udo drsuoumsiou Us=U
dugadun 31 suoAy 2567

QUNS0:IGSU
mswaguulav
01 SET

dun 25/02/2025 JutrSovkiuny CB
awa: s18ldoInAsalduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

SUn 26/02/2025 JulnSovkiung CB
wawa: s19ldonasailiumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

Sun 26/02/2025 JulrSovKriune CB
KawWa: namsdiluviuyianuans 3
Umomonuoum?na:)uuownohu <
100% yovnuBs:ad ehhsuou
mMsoU Us:d auaooun 31 suoAu
2567

QUN30:IGSU
mswaguulav
01 SET

dun 27/02/2025 JulASovkig CB
awa: nansaiauviuvionuans 3
Uoooonuounﬂhaouuo\)wﬂahu <
100% vovnu¥is:ids drsuvy
MSIoU Us:51d auaoaun 318uoAy
2567

2undNR:lasu
mswWaguulav
010 SET

Sun 27/02/2025 JulrSovKy CB
wawa: wamsdiluvuianuans 3
UdaderuourilkdouvevrfioRu <
100% yovNUBS:UAD ZIHSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2undNo:lasu
mswWaguulav
010 SET

Sun 27/02/2025 FulnSovkie CB
awa: s1eldonasailiumu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

QUN3)D:IGSU
mswWaguulav
010 SET

SUn 27/02/2025 FuinSovkiie CB
IKQwa: douyeviiioRu < 50% UV

nués:udo dmsuvumsiou Us:o1U
dugadun 31 suoAu 2567

QUNS0:IGSU
mswWaguulav
01 SET

Sun 16/05/2024 JulrSovkiig CS
wawa: gaoudeydliuaavaouiky
drmsuounsidu Us=91U dugadun
318U0AL 2566

'SUi 27/02/2025 Fundovkune CB
KawWa: namsailuviuyianuans 3
UdadeAusurilkdouyoviiioRu <
100% U9VNUBS:LAD KSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2UNSI0:IGSU
mswWaguulav
01 SET

dun 25/03/2024 ulASovkie CB
(HQWa : GOUYOVKEORU < 50% YDV
nuss:uas

‘Suf 28/02/2025 T Jurdovkune CB
awa: namsaiiauvuvionuans 3
Uoooonuoumihaouuo\mnahu <
100% vovnu¥is:ids drsuvy
MSsIou Us:51d auaoaun 3185uoAy
2567

QUN3)D:IGSU
mswWaguulav
010 SET

Sun 25/03/2024 uln$ovkie CB
wawa : dougevitioRu < 50% yov
nugs:udo

Sum 05/06/2024 T Futndovkune CF
awa: Msns:gMstioRuvoviiio
Kusiegoslunsudigu |

'SUR 28/02/2025 JutnSovKky CB
awa: wamsdiauvuvianuans 3
UdadeAusurilkdouyoviiioRu <
100% uovNUBISHED FIKSULU
Msdu Us:U augasun 31 SuonAuy
2567

ZAA 2/24/2025
Vs 2/25/2025
BROCK 2/26/2025
TFI 2/26/2025
GENCO 2/27/2025
SCI 2/27/2025
NOVA 2/27/2025
YGG 2/27/2025
CMO 2/27/2025
EMC 2/28/2025
UMS 2/28/2025
GRAND 2/28/2025

QUN3)0:IGSU
mswaguulav
010 SET

Sun 14/11/2024 JulASovKIY CS
IKQWa : OUYOVREORU < 50% YOV
nums &5 drsuduMSsIoU lasna
A 3 dugaduf 30 AUEYU 2567
'SUf 28/02/2025 JutnSovKky CB
awa: douvevitioRubimitioy
131 50% Ua\)nums &0, d1KSUDU
mMsoU Us:d auaooun 31 suoAu
2567

walkUwWu@u CB

lmwa wamsmluumumonuans
3 YanderuourilkdouvovdtioRu <
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Sharecode Effdate Enddate

kannswandhamasms — R kannswomuldanSovkny
mAaumsBouny kannswimaldinSovking C NC (Non Compliance)
Tur:;;ver Lgx;" “l';::" annq "NC" annq
100% yoonuUBs:a dnSudy
mMsoU Us:d auaooun 31 suoAu
2567
Sun 17/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% uov
nuBs:udo ehhsuoumsmu lasuna
A 1 dugadun 31 unAu 2567
Sup 03/03/2025 lwummuu
InSovkuY CB
awa: nansaiiauvuvionuans 3
Umooonuouminaauuawaonu <
100% yovnuis: udosdrsuou
MsoU Us:d auaooun 31 suoAu
2567 uas ysun/usunaoa/naoquwo
uariszhianuingurinFnkua
Sun 03/03/2025 JulnSovKkIy CS
awa: JaouUeyZlliuaaonouiu/
Wlkdoasy dksuvumsisu Us:U
Augasun 31 suoAu 2567
Sun 03/03/2025 JutnSovKky CB
awa: nansaiiauviuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ids drsuvy
Msdu Us:U augasun 31 SuonAuy
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:a ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567
Sun 03/03/2025 JulrsSovKkuy CB
awa: nansaiiauviuvionuans 3
v Umooonuouminaauuawaonu <
100% vovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
Sun 03/03/2025 JulrsSovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <
100% yovnuBs:d drSuou
Msou Us=oU dugadun 31 suonAu
2567
Sun 03/03/2025 JutnSovKkuy CB
awa: nansaiiauvuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ido drsuoy
Mstdu Us=U augasun 31 SuoAuy
2567
Sun 03/03/2025 JulrsovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <

2UN3)0:IGSU
CHO 3/3/2025 mswWaguulav - - - v
010 SET

QUN30:IGSU
AE 3/3/2025 mswWaguulav - - - M
01 SET

2undNR:lasu
GJS 3/3/2025 mswasuulav - - -
010 SET

QUN3)D:IGSU
META 3/3/2025 mswasuudav - - -
010 SET

QUNS0:IGSU
NCL 3/3/2025 mMswWasuulav - - -
01 SET

QUN3)D:IGSU
PERM 3/3/2025 mswWaguulav - - - v
010 SET

2UNS0:IGSU
RML 3/3/2025 mswWaguulav - - - M
01 SET

2undN0:lasu

STELLA 8/3/2025 msgia;élTUao ) ) ) v 100% Y9VNUBS:LAD KSULU
MsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JutrSovKkue CB
2undNR:lasu wawa: s1eldonasaliumu
PRECHA 3/3/2025 mswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01 SET qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567
Sui 03/03/2025 JutnSovKkuie CB
(KQWa: UIaNUOINMISALNUENS
QUNS0:IGSU Us~mu FKSULUMSISU Us:01T
MIT 3/3/2025 mswasuudav - - - v Fugasduni 31 SuoAu 2567 uaslud
010 SET sw?omnmsmluumu dnsuou
MsIou Us:91U auaoaun 318Uy
2567

dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nuss:uas
3un 03/03/12025 duirdovruny CB
oundoldsy tkawa: s1eldornmsaiduviu

o Us:91U < 100 au. (SET) kSo < 50
BS2 3/3/2025 ms:)lﬁUSuEuTUa\J ) ) ) v au. (m_aiLeﬁhs:U\)umstﬁu Us=ot )

augadun 31 5udnAU 2567 uawa

msmluumumonuans 3 UGadonu
aumimaouuo\mnomu <100% uov
nugis:ugodinsuoumsiou Us:51U
dugadun 31 SuoAu 2567
Sun 25/03/2024 ulnSovkie CB
wawa : dougeviitioRu < 50% yov
nums uao
QUN3)0:IGSU Sum 03/03/2025 duindovkure CB
TRC 3/3/2025 mswasuudav - - - v awa: nansaiiauviuvionuans 3 -
010 SET UQomonuouminaauuawnohu <
100% vovnuB1s:uao drSuou
mMsIoU Us:d auaooun 31 suoAu
2567
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Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
] akq "NC” akq
Sun 04/03/2025 JutnSovKkuie CB
v IKQWa: - douyoviioRU < 50% Uov
nuis:uds gksubumsiou Us=o1d
dugadun 31 suoAu 2567
Sun 04/03/2025 JulrSovKkuy CB
Kawa: wamsdilguvuyianuans 3
UQomanuouminaauuawaohu <
100% yovNUBIS:UED drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JulnASovKY CB
awa: kamsdiauvuvianuans 3
UdadenuosurhlidouvoviiioRu <

QUNS0:IGSU
CIG 3/4/2025 mMswasuulav - - -
01 SET

QUN3)0:IGSU
PEER 3/4/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

TRITN 3/4/2025 msgiiaSuEuTUa\) ) ) ) v 100% Y2VNUBS:LED KSUDU
mMsou Us:51d auaoaun 318uoAy
2567
Sun 04/03/2025 JutnSovKkuie CB
IKawa: - doUuyoviioRU < 50% YoV
nués:udo dsuvumsiou Us:o1U

QUN3)0:IGSU augadun 31 suonAu 2567
TNDT 3/4/2025 mswasuudav - - - v wamsmluumuumnuans 3U
010 SET oooonuoumihaouuoownohu <

100% vovnuB1Is:uao drsudu
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JutnSovKkuy CB
mawa: - s19ldonmMsdiduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoA 2567
wamscmuumumonuans 30U
oooonuaumimaouua\)mahu <
100% yovnuBs:d ehhsuou
mMsou Us:1d auaoaun 318uoAy
2567
dun 05/06/2024 JulrSovkune CF
IKQWa: MSAS:]NENNSTORUYOVKED
Kusiegoslnsudoy
'SUR 04/03/2025 JulASovKkuny CB
IKawa: USUn/usdngos/novnuia
JadsskimuineurinFdkua
'SUR 25/03/2024 JulnSovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
QUNS0:IGSU dun 04/03/2025 duindookune CB
GLOCON 3/4/2025 mMswWasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:1d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nudhs:ud
2UNSI0:IGSU 3UR 04/03/2025 JuinSovkine CB
STOWER 3/4/2025 mswasuudav - - - v awa: namsaiiauvuvionuans 3
01 SET Uoooonuoumimaouuoownahu <
100% vovnu¥is:ido drsuvy
MSIoU Us:51d auaoaun 318Uy
2567
SUn 25/03/2024 ulASovkie CB
wawa : dougevitioRu < 50% yov
nums uao
QUN3)D:IGSU Sum 04/03/2025 duindovkury CB
XBIO 3/4/2025 mswasuudav - - - v awa: namsaiiauviuvionuans 3
01 SET Uoooonuouminaouuownohu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulASovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
:)un26/03/2024 UUlF]SO\)KlﬂEJ CB
Kawa: usnHadatis:kiianiiu
NISOU o
'SUR 04/03/2025 YulrSovKue CB
wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoAY 2567
- Wamsduaumuvianugns 3U
oooonuouminaouuoownohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulnSovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
2UNS0:IGSU 'SUi 04/03/2025 duindookune CB
HYDRO 3/4/2025 Mswasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:uado é‘hIﬁSU\)U
Msdu Us=U augasun 31 SuonAuy
2567
2UNI0:(aSU v '3un 01/04/2024 ulrSovkig CS

ITD 3/4/2025 mswaguav ) ) ) awa: FaoulayBluuaavanuiiu

QUN3)0:IGSU
HEALTH 3/4/2025 mswWaguulav - - - v
010 SET

QUN3)D:IGSU
PTECH 3/4/2025 mswWaguulav - - - v
010 SET

2UNSI0:IGSU
KC 3/4/2025 mswWaguulav - - - v
01 SET
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Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
Turnover Level KNy

list Py ) ankq NC akq

911 SET dnsupunsidu Us=onU dugadun
31 8U0AU 2566 _

Sun 18/11/2024 JurSovkuie CB
IKQWa: doUuyovriioRU < 50% YoV
nums 1ao ehhsuoumsmu lasuna
A 3 Augadun 30 AuEU 2567

Sun 04/03/2025 JulnSovKY CB
KawWa: wamsdiduviuyianuans
3 Umomanuoum?naouuoownomu <
100% vovnuBs:uado ehhsuou
mMsou Us:51d auaoaun 315Uy
2567

Sun 05/03/2025 JulrSovkine CB
IKQWa: douyoviioRU < 50% Uov

QUNS0:IGSU

Qrce 3/5/2025 ms,i)l_J;USUE“leaD ) ) ) v nuds:ugo dksuouMSIoU Us:51U
Fugadun 31 SuoA 2567
dui 05/03/2025 JulrSovKkune CB
2undNo:lasu wawa: s1eldonasailiumu
WIN 3/5/2025 mswasuulav - - - v Us:91U < 100 au. (SET) k8o < 50
01 SET qu. (mai) drSuvunsidu Us:oU

dugadun 31 suoAu 2567

Sun 05/03/2025 JulrSovkig CB
KawWa: namsailuviuyianuans 3
v Uoooonuaum?maouuo\mnahu <
100% yovnuis:ado ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567

Sun 05/03/2025 JulrSovkiune CB
awa: nansaiiauviuvionuans 3
Uoooonuouminaouuowaohu <
100% yovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567

Sun 05/03/2025 JulnSovkig CB
KawWa: namsailuviuyianuans 3
Uoooonuaum?maouuo\mnahu <
100% yovnuBs:d éﬁl_ﬁSU\)U
Msdu Us:U augasun 31 SuonAuy
2567

Sun 05/03/2025 JulrSovkie CB
KawWa: namsdiluviuyianuans 3
Uoooonuouminaouuowaohu <

2undNR:lasu
BYD 3/5/2025 mswasuulav - - -
010 SET

QUN3)0:IGSU
EVER 3/5/2025 mswaguulav - - - v
010 SET

QUNSI0:IGSU
GEL 3/5/2025 mswWaguulav - - - v
01 SET

QUN3)0:IGSU

PLANET 3/5/2025 msgﬁagjélTUa\) ) ) ) v 100% U2VNUBS:LAD KSULU
mMsoU Us:d auaooun 31 suoAu
2567
3un 15/08/2024 JulrSovkig CB
awa: douyevitioRubaAlidosndn
50% yoonuis:Ldo
dSuvbumsiou lasuan 2 duga
QUNSD:IGSU Suh 30 Dau1gu 2567
PPPM 3/5/2025 mswasuudav - - - v 'Sui 05/03/2025 Futndovkune CB
91 SET awa: namsaiiauviuvionuans 3

Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkig CB
wawa : dougevitioRu < 50% yov
nums 1ao
dun 18/11/2024 uumsa\mma CB
Kawa: usuniadadis:klianou
SLOU .
'Sui 05/03/2025 JulrSovKUY CB
awa: namsaiiauviuvionuans 3
Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
dun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 14/01/2025 Junovkune CS
wawa : n.a.0. uFoIKUSENKSe
ne\anuunTU\)umsmu dsSuou
Msou Us:51U auaooun 31 s5unAy
2566 ua:AKSULUMSIDU las1an 3
QUNS0:IGSU augadun 30 Augngu 2567
EE 1/14/2025 mswasuudav - - - v 'SUR 05/03/2025 JulASovKUIe CB -
91 SET wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:o1U
augadun 31 suoAY 2567
wamsmluumuumnuans 3U
oooonuoumihaouuoownohu <
100% vovnuB1s:uao dKSUDU
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkieg CB
wawa : dougeviitioRu < 50% yov
nums 1ao
dun 17/05/2024 dutndovkune CB
IKawa: douvaviiiou < 50% uoo
nums uads dirsupumsiou lasuna
A1 Fugadun 31 DuAL 2567
Sun 15/08/2024 JulrSovKiY CB

2undNR:lasu
JCKH 3/5/2025 mswWaguulav - - - v
010 SET

2UN3D:IGSU
GTV 3/6/2025 mswaguulav - - - v
01 SET
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Sharecode Effdate Enddate

kannswomuldanSovkny

rannswamaldainSovkuie C NC (Non Compliance)

Kannswadnwhiemasnis ‘

mAumsBony
Turnover Level Kuw‘

list Py ) ankq NC ankq

Kawa: douvevgaioRudm iitogndn
50% yoonuis:Ldo
dSuoumisiou lasuan 2 duga
Suh 30 Dau1gu 2567

Sun 06/03/2025 Fulrdovkune CB
awa: nansaiiauviuvionuans 3
Umomonuouminaauuaownohu <
100% yovnuB1Is:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

'SUR 25/03/2024 JulASovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao

dUn 16/05/2024 T Fuindovkune CS
wawa: gaouUeygluuaapaoiuiku
amsuoumsmu lasan1 auga
5un 31 JunAu 2567

2undNR:lasu 'Sui 28/02/2025 duindovkuny CB
DIMET 3/11/2025 mswasuulav - - - v KawWa: namsdiluviuyianuans 3
N SET Uoooonuouminaauuownohu <

100% yovnuBs:dd ehhsuou
MsoU Us:d auaooun 31 suoAu
2567 o

'SUf 11/03/2025 JulrSovKkung CC
awa: uSunu Investment
company, drnsuvumsivu Us:onU
dugadun 31 sSuoAu 2567

Sun 03/03/2025 JutnSovKky CB
awa: nansaiauviuvionuans 3
uqooonuoumimaouuo\mﬂahu <
100% vovnu¥is:ids drsuoy

2UNS0:IGSU mMsIBU Us:5l Fugadun 31 SunAu
KGEN 3/14/2025 mswasuudav - - - v 2567 ) R
01 SET '3un 14/03/2025 WWUKQU

1nSovKu1Y CB

IKQWa: - douyaviiiou < 50% oY
nus:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567

Sun 26/02/2025 JulASovkig CS
wawa: n.a.a. udvlkusunksonavnu
J0lKD Special Audit n.a.a. domMs
SAM ooThumsmsooaomUunsm
wiAsluds:ilGudodoinaineonu
8SASSUMSUIYFUAMNISIANU
dun 19/03/2025 JulnSovkig CS
IKawa: waouucguiuuao\)mmumu/
TuThuoasU dnsuounsidu Us=91U
Fugasun 31 SuoAu 2567

SUn 26/03/2025 dulASovkuneg CS
IKawa: waouucguiuuao\)nmumu/
TuThuoasU dnsSuounsidu Us:o1U
auaooun 31 8uoAu 2567

Suf 26/03/2025 JulrSovKkuy CB

QUN3)D:IGSU
SAM 3/19/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

WAVE 3/26/2025 ms,i)l_J;USUE“leaD ) ) ) v wawa: wamsdiguviuvianuans
3 Umomonuoum?haouuowaohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
2UNJN0:(GSU Sun 02/04/2025 JulASovkig CF
PICO 4/2/2025 mswasuudav - - - v IKQWa: MSNSNYNNSTORUKED
210 SET KUdgUoLSIWgouluASUAOU
SUR 16/08/2024 Tulndovkine CB
awa: usenRadadis:kianuu
2undN0:lasu sLduU L
MILL 4/2/2025 mswasuulav - - - v 'SUi 02/04/2025 JulrSovKy CB
210 SET IKQWa: douyoviiioRU < 50% Uov
nuis:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567
2UN310:(GSU Sun 09/04/2025 JulnSovkig CB
JTS 4/9/2025 mswasuulav - - - v IKQWa: uS¥n/usdngos/novnuia
210 SET Jasskimuineurinfdkua
JUR 18/04/2025
JulrSovKku1g NC
lKaQWa: aaia
rannswealkdo
vgrannsweg NWR
NWR 4/18/2025 5/19/2025 - - - - - v STHOOSUR 181,60,
68 -19 w.A. 68
loglABodoaUeys
Cash Balance WUu
MS30ASID
QUN3)0:(GSU SUR 21/04/2025 JulinSovkiig CB
cv 4/21/2025 mswasuudav - - - v wawa: usun/usunaaa/no\)nuwo -
010 SET Uagisskimuineurinfinkua
Jun 23/12/2024 dulrSovkg CS
Kawa : n.a.a. udousenlkuATuoy
MsIdu &IKSuOUNISIBU laswnan 3
Fugadun 30 Augngu 2567
2UN3D:IGSU 'SUi 04/03/2025 JulASovKkuny CB
NRF 4/23/2025 mswasuudav - - - v wawa: s19ldonAsaIliumu
91 SET Us=91U < 100 au. (SET) kSo < 50
au. (mai) drksubumstou Us=o1U
augadun 31 suoAu 2567
'SUR 23/04/2025 JulnSovkie CB
wawa: UsS¥n/usuingog/novnu Wa
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Sharecode Effdate Enddate

Kannswadnwhiemasnis
MAumssony
Turnover Level KwY | Caution:

list Py ) G ankq ‘ "NC" akq

rannswamaldainSovkuie C ‘ kannswimaldiSovking

NC (Non Compliance)

agsskiauneurinAkuQ
MONO 4/28/2025 5/16/2025 v 1 - - - - -
Sun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nughs:udo
dun 05/06/2024 U Futndovkune CF
oundolasy Kawa: msTnsmamsnohuuo\)wno
% Kus)egoslinsudiou
Kwi 4/29/2025 msgia;élTUao ) ) ) v '5UR 29/04/2025 JuirSevkue CS
wawa: n.a.a. udvlRusunksSonavnu
J0lAi Spemal Audit
n.a.0. doms KWI 9alkiins
asoodouldunsedwiAuluds:tGu
Jodvlnayovyaouleys

KNYLKQ:
- A aaakannswe ( www.set.or.th ) lla: @AUUSENKANNSWE ( www.asco.or.th )
- RUAWMSIALAED ouluo:soudviuluns:auchvus:inAatuuaavanslunaus:lostRinamnkannswgéwaoueving (NVDR)
- kannsweRDAgooKLe *:  1Bu uuaavanslunauslestRiAaonkannSwE3 030 Tne (Non-Voting Depository Receipt :NVDR)
1. kannswaRwheunasmsAumsdoute (Turnover list)
Level © Tdun

® Level 1 hEED WBodosnso0IBUAQ 100% nauva (UeyF cash balance) ua: Kuthkannsweirmkuamuoaubuovisudous

® Level 2 KNYED Ihuanaamsm\)muan 100% fioude a: KuthkannsweimkuamusauuovBueue La: AU Net Settlement

® Level 3 kungidv Kudougdonso 1 3uriims (law3usn); Wesuanalidous Thdodosmsonviduaa 100% foude La: kuthkannsweaRmkuauFusabuovBUZoUe ta: Ku Net Settlement
2. hannswumzﬂmnsa\)huw Caution : "C"
rannswangniurdovking C o:dovdodonleyd Cash Balance (Ao aundndevdidumslkanAoibuaaldaovkiniuaindnidusiuourouderannswadu) doudsurduindovkunetduduly
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doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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