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aa1aMa319190uIaSMSIDUTKL

afioad Walsud sud AAvarsy Us:lidud narodoanmaovinsa
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UszinAAmsetkeyarsga [ai§ongamelu “aUakid”
WAEUBSINgIDUIWOLU. 8. -0.22%YoY aaavasvusnlusau 13
lou NAAUDINNISUSUALUDVSIAINGUWaDDIULE:DIKISUID
s19Ms wnaatazluln maduwo w.a. 9:1NAIASY .9
msuUs:uu ASU. oubiiiTnswonsaunadnasoaldawaanu
“IRgolngAua:A3L” USUTKU aaduouandikdolude 1 Auans
LUvvuLLEsUYad “chosiaifgalng” AulkEv 35.5 AuAuti
Unou

AUs:3U AWs. DuaadvAWWADoQ A.8. - 5.A. 2568 As1A 3.99
UIN/KUoY, dvs:aomssudoiWhkyuBsuwudy Noludoun
goluditdunis 1,488.5MW lla:dounikdooinnissudo
2,180MW +{AsunsiunouAukthlasvasvoisd 1Kl
$15A0919 UStMANNNSINSODAKUQWAQSOSINBASSWaITa
i TRUSUTUMsIAUMBDINUt UG EosU NoUs:ianuuduua:
aas1o 0.80-1.00 vn/aas
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1. AU Earnings Play Foluwuaumisgoaulaudounse los 1068-2Q68 Aamls
Undozaulaldnv Yoy uas QoQ 1don ADVANC TRUE BTG CPF CPALL OR

2. AU Undervalued $oUoouudou1gf PER La: PBV 68F s:Aucnd -1SD ueu=AU
2568 mamlsgoiaulaldd YoY uazdgiuzmsibuudounsy twusil GULF MTC
CBG SPRC GPSC

3. Aunmatuhkune ThaieSGX lag 1) U 2568 marisidula YoY 2) giu:mstou
UASY La: 3) Meluwaainiaua malk Div. Yield ogvodogUa: 3% wuRkuuau D
SET50: ADVANC BDMS CPALL PTT ua: SET100: BCH BTG AP

4. Trading Idea: UnavnunsunowidevidgouusinAvilsdiksuRuniasy
NaNS:NULIOSMSMBaKSIEOAI0SIAKUDWUADIED (High Beta) KINADASIL
ﬂ']Sﬂ']UHfgfg']fUﬂaﬂa']EJ (lu=Uu1 KTB BBL BCP PTT SCCC FTREIT AMATA

Daily top picks 52?

PTT: uovsimRuilidoduns:dus:g:aumnsimuiduiWudouazfilsans 1Q68 ma
o:Wudoegvudounso QoQ wegh 2.3 kiuau. o1NvIanu Fx Racav anvilloma
taus:Tosiornuiasmsns:duiAsugnodunus:nAsul uonontuevidukiviu
WWhKuguovnovnu ThaiESGX Kavid SETESG Ratings “AAA”

KTB: Uuovs1AKulUndgns:dus:g:-aunnilonaWudomniunmwsouyovaaia Las
WuRutdulungusuiAs lasdnolwdgvduntuMwaunSWe N3 1suIAISSUq T
LLR coverage @v ua:zA1alA Div. Yield inaulons:=au 7.7% dnnvaratdukidolu
WhKugyovnavnu ThalESGX Kavid SETESG Ratings “AAA”
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Stock
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v CEEEIED
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6 W.A. Chg Chg TETo)
(00) (00) ((A) (aauuvin)
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SET 1,187.86 (11.12) (0.93) 43,577.28
nduUlastaii - doudivsiANWUTU WoW uls1AIWaQfeuT SETS0 769.57 (7.32) (0.94) 34,631.21
Aaao SET100 1,647.66 (17.04) (1.02) 39,269.88
ADVANC (High Conviction) - A1(s 1Q68 1Wivunsy a:o: sSET 603.31 (8.23) (1.35) 939.42
LHIvuUASLIUU 2Q68 SETHD 605.82 (6.22) (1.02) 22,702.57
3BBIF - 1Q68: f(sundlduluauma SETCLMV 1,067.98 (4.69) (0.44) 18,984.34
BSRC - 1Q68: M(sgn5dn31AmMadnas1a1soywus SETESG 750.30 (7.87) (1.04) 36,003.89
DCC - 1Q68: M{sgvAvanav YoY Iws1:9UavAsaulld SETWB 632.28 (13.97) (2.16) 8,785.68

PTT - w332 1Q68: marisusSudadutisy QoQ
Stock Note - SECURE

(3auuin) 6 wW.A. WTD MTD YTD
— - diosia
5w.A. Economic release: US - ast PMI mAuSMislag ISM 1[Gou 1.9. _
6 w.A. Economic release: CN - PMI mAnsusms lagaaiuu Caixin WJ.g. = 853 853 (501) (55,092)
EU - quUsimgwaa W@ou b.A., PMI MAMSUSMsyugametdiou w.g. dadou (%) 52.88 52.88 52.98 53.07

US - qamsAdiou U.A.
Event: N1sUs:yu FOMC —
7w.n.  Economicrelease: release: EU - goamuan 1Gou U.n. ans (779) (779) — (9,432)
JP - PMI mAmMsuSMsdugameidiou Ww.v. dadou (%) 10.82 10.82 10.03 10.64
CN - NUa1SOVSKIOUSEINA ..
TH - Sas1BUIWBLA:SASUBUWOWUPU .8 —
Event: MsUs:yU FOMC ans A LT ZiE) (L0
8w.A. Economic release: US - goquasuadatn1s31ovu dadou (%) 6.28 6.28 5.96 6.08
UK - wamsus:su BoE
Event: NMsUs:yu BoE
9w.n. Economicrelease: CN - Qamsm, 800dvoon WJ.¢.

ans 399 399 190 75,602
dadou (%) 30.02 30.02 31.04 30.22

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

msinaoulkouov SET Index (8yan) S w.A. WTD MTD YTD
dvsa 6,261 6,261 6,261 53,142

2,000 (1) PE Band aeuu 1,576 1,576 1,576 9,313
1800 18.6x s1wdoy (7,837) (7,837) (7,837) (62,455)
17.2x
1,600 -
1,400 14.4x
1200 | 13.0x (3auun) 6 w.A. WTD MTD YTD
000 | do 29,831 29,831 40,502 434,797
g 3,948 3,948 13,041 338,326
800 T T T T T I 1 T T T T T T T T T T T T
222220 2aHYYIIQITILLN ans 25,883 25,883 27,461 96,472
S8228835888235555:8833
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un3tAs1koull

doudivsiIANWLTU WoW wiisimuaasauriaaav

dunuuuwniaaav 4% WoW urogn US$558/au dvwarirlilsv
uasnnoshlduuwnlusanauvldsuus:losioindoudivsia
NAQAUARIWUTU 1-6% WoW snduluudugdvidsunans:nuoin
s:duauAMALAALAZLIULiovIINgUaLAdINEHAOUaBLE:a0(D
av 1Is1maddoudivsimwaafurinndvIuoAadunAEILaUY
iwiovonguavAluaalallasiniigoavsus lasgiidousoulu
aaao:thwiasmsiihs:douidriunawuuslivaliiuduouoin
avaswmsmlanua:msAilanikgas:on AvYULOLS:TAS:SD

doudvsian PE/PP Tagiadausudodiu 3% Wow mosjr‘i Us$395/
au wsdunudanduanav luyauRsimraanuribuuslduanay
muAaoInANUljauqas:k310gUavAla:gUNIUBveIRLgavoIn
avAsWMSAN doudvsiA PX IWUTU 6% WoW udgoaveglus:au
dRwweo US$247/du (Rsufu 12MMA i US$304/du a:Raudvgu
avA PET ua:lwalealaesuaraifszaadoav Idovoinnsdvoon
vavduldsunans:nuoinmsiiumdaouldnisriuaala doucio
$1A1 integrated PETaqav 13% WoW mosjr‘i Us$98/du wiovon
$1A PET bottle chip [dSunans:nuoinguavAfsoulioaviunq
Souuazgumususuuniuleldy

SETPETRO USu@oaqav 1.2% WoW underperform SET A +1.4%
ogjldnlios ANWauloRUnavnuildengullasindgvaveglus:-au
chdoilunauroinuusliviAsugaslanflutiuaudvo:rilkau
avAs:aadoav lagmMasgEoo:goAvidacus:Ias:avluns
@uadion lagozosondesevsimuIniuioa:ioudunusanaun
aqav

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F

GGC Neutral 46 45 1.0 159 104 05 05
VL Neutral 187 230 267 90 69 08 0.7
PTTGC Outperform  16.7 29.0 76.0 20.9 129 03 03
Average 15.3 101 05 0.5

Source: InnovestX Research

Bawus sudaulu
Un3iAsizMsavnuloSewusuduKannSwe
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High Conviction

ADVANC (OUTPERFORM)

s1mmuUa5m‘"ﬁug1u 325u1n

firls 1968 udvunsv uazo:udvunsviulu 2Q68

ADVANC s19v1us1lsund 1Q68 i 1.06 kijuau. Wudu 22.5%
YoY ua: 14.4% QoQ gvon3n INVX mamsails 6.5% ua:gonsin
consensus mMamsail3 9.7% milsundnoonuidnsimatiaond
HousimAdingima sriemshligadovAuNISAITULIUYOVSSAD
KaNALKUAUTLUASY AVUHUISIAN0FISIAKUD:USUGITUMIUKA
Us:noaunisiudounsv 1s1AvAILUzU OUTPERFORM d1KSU
ADVANC lagususinudhkuieaul 2568 105055 DCF kutlu
325 uin 91a 310 uan (WACC 6% ua=sasiaistavlas:g:910
1.5%) Woa:founisusuus:ureunsalstwudu Avidisiuevsi
s1muhhmauTamano.UsmwuuuToan 7.8 un/Rudinmsus:ya
AAUADA BVIS19:NUNJUBNASLKALOINNSWNANISUS:YA

Uod9uns:du #1: naus:nounis 1068 ooauIGns 1A ADVANC
s190urlsgn3 1Q68 A 1.06 Kijuau. WUTU 25.2% YoY ua: 14.3%
QoQ UsUnUURnTsoINSastanUasusiuou 13 au. Wlasuad
nindasiemstioonlu flsundogn 1.06 kijuau. Wuu 22.5%
YoY ua: 14.4% QoQ gonsIA INVX Aan1sadls 6.5% ua:gondin
consensus MaMsail3 9.7% waus:nounisiansiAakdn tAQ
onAEeUsIAMRdINIIAa0INAIGaTIKUNEFUNSWEANEASTE
(right-of-use assets) Racavua:nMsdaAdousimASUTIUOUYOD
Funswglasouie 3G szdmnasﬁoTnsﬁwﬁme‘iour‘i (56.2% uov
s19{dsou) osjﬁ' 3.16 kiiuau. IWUTU 4.3% YoY udaqav 0.3% QoQ
mstaula YoY 1iad1n ARPU AUSUGDETU Nvhlu 1Q68 ADVANC
$1991U ARPU 1038R 228 UIN (+2% YoY) kanq laLSOKUUDINS:UU
@udu Wevon ADVANC 1dUSULWntno@usuludoun.w. s
Usudoaanavidniios QoQ 1aondodungma sigldoinssao FBB
(14% vovs191dsow) ogh 7.8 Wuau. IWUZU 10% YoY ua: 3% QoQ
[oaidusohqumﬂdwuoupﬂéuémsﬁ'lvT}ui']u (+59,700 s19) Us=nou
fIu ARPU RUSUADIWUTUE 518 un (+4.3% YoY, +1.7% QoQ)
lagsouudo fAlsuna 1Q68 Aatdu 26.7% vovUs:zureumsmiisuna
U 2568 AsUSUTKL

Uoduns:qu #2: gy eyreuuanoInndIuAQIRUYOY TRUE
1HgonUMISUS:yanAUAILA 0USIBOIUTID JUSKISUOD TRUE
lduaavANUAARUTLLUGS TRUE ohu\)luu?Unnau 2300MHz
UINN3IAAU 2100MHz F0Eo8dUTULLLOLUDVISIASIMSIIOTU
dusimilumsus=yandunouanmavosiiaduoAoudiod ua
Tomagonflso:0 upside kdvMsUs:ya auudgunseigIuYoL
1S1Ao ADVANC 9:1dAdu 2100MHz uatusiABudutindu 3o
KBRS IUSEND:UsKaadunuldlaz 2. 4 wuau. (Kkdomo) 3o
UvZ3Ussuneunsiisuovis1o:0 upside At 2.6% Ul 2568 uas
5.7% Ul 2569 Fogolilauiunsouldluds:ueumsuovist uaxd
uusliuho=rlksiAhkunguevsIUSUWLEUTASA 7.8 UIN/AU

Uoduns:du #3: USuus:raunIsIWUGU; A consensus USU
a1 1s1USuUs:ureumsAlsU 2568 uov ADVANC Wulu 3.3%
Uogh 3.98 kijuau. WeaAounaus:nouMs 1Q68 ALTVIASD
n31AQ UaNDINTISITOAI0F10:IRU consensus USUUSIEUNS
flsuov ADVANC wuduuideonu is1masiluwududils Yoy
s:udvunsvdoltionlu 2Q68 snwans:nuiGulasuiauovmsusu
suwAnoIaUISUYevssAoInsAwriindauR og1v1sAd 1s1A1Q
Sirlso8oudoan QoQ Mndodenqgma

nagnsmisavnuuazAituzil Ws1s1AKRU ADVANC USuado
outperform SET dtDll(‘i(}IUU 2568 sugvlouu udis1gonvidon
mwsudo:goiaadudoltion Tos?osumsauuauumﬂ 1) waasy
misUsziyanduno1udiu 2Q68 RAnadineanuduuon zi\)o-
a\)NaI’]']’[HUﬂ']SUSUUSLU']iUﬂ']Sﬂ']TSlWUUU 2) filsans 2Q68 A
Aas1o:aulad YoY uas 3) Ustuneumsmilsuovisignoiuidso
downside SfiamunawANUlLLLUDUYTOYMBAISAT

Uoduiduvuazasiuavoa 1Asughonwudsio:luguassado
mMsIWu ARPU TugsiolnsAwriindouRua:gsio FBB AoWIEED
&1 ESG RdArydnsu ADVANC o:ogjludouvevnoiulaoans
mvodiulsiuasiia:msiiusnundoyavovanAl

nadaas weanns, CFA, FRM
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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Earnings Brief

3BBIF (NEUTRAL)

s1mmqu§uv‘fiug1u 7.10 vn

1Q68: misunaiuluamuma

3BBIF s19v1uAlsUNG 1Q68 fi 1.4 Wuau. aaav 5.5% YoY ua:
7.5% QoQ Wuluauisimanisad uonond 3BBIF gous:mAaa
nu 0.16 UIN/KL2e FvADulUaUAMABUAU ALUUISIBVTYULOY
Wunawdowaus:nounis 1Q68 1s1AvAILUINTVAAYNS
“NEUTRAL” d1k$u 3BBIF laalhs1A1U1ku186195058 DCF
(WACC 5.3% u1a: LTG 0%) i 7.1 uan s1adikuiguovisio=ogh
6.1 uIn Kinliimsdodayay s Is1gvavIGosrasiulan 3BBIF Jo
swidulunalknugiortiosavnulusUuovaisaanu Us:iGutio:
Tﬁsmmu‘oua\)nuﬁ upside 91f1Q odvAuUS:LIUAISUDVIST
3BBIF 9:13ughwwulunaldmuundlu 4Q68

flsund 1Q68 1Wuluawma 3BBIF s1evurisans 1.3 wuau. lu
1Q68 WWUTU 20% YoY udaaav 60.6% QoQ novnuluiinuianun
ET\)TLJlﬁoﬁuoé\)mm\')ua\)r]u (s19msRITEIBUaQ) $udu 100 au.
Tulasunat kinlusousiemsi misundogn 1.4 Wuau. aaav 5.5%
YoY ua: 7.5% QoQ A1saqavnv YoY ua: QoQ Jalkquioin
AsssuIboUIBUdU (front-end fee) AUURATUlasUYET OT 3BBIF
JssmAdodoun.n. o'mo\)r]quéIWuuuz?Hﬁn's‘\)Hd\) (5.5 wuau.)
doumstinridyey1AduduoIn SMBC Wolhu g s:klBUATALA
BBL u1vdoufiourikua Boo:rhlidunumonisiSuyovnovnuanan
910 6.9% cioU Kdo 3.5% dol og1wisAau novnuo:dovIY
AsssuliounissIs:kinounikualk BBL $1uouU 163 au. ua:
A1sssuLlguIBUAU (front-end fee) T8 SMBC 91udu 38.2 au.
novnuUs:MAaanu 0.16 UIN/KL2E LINuMsTeBUTUNA ovoIN
flsa:audaau lago:dutndovkuie XN 3Uf 16 w.A. lagsouLdo
flsund 1Q68 Aatdu 21% vovUs:uneumsrisunaiGulivovis §o
iswovulymuma

swwmsidifey

1) s1gldson ogi 1.9 Wuau. Aoudionsodo YoY ua: QoQ
Wovoinlddnmsiwudunswelkdidinovnu uazns:uasigldo
lafigsmw

2) Arldd19sou ogi 473.8 au. IWUTU 20.5% YoY ua: 32.8%
QoQ isssullisuuazAMIgoielumsusmsnovnu ogh 24.2 au.
aqav 9% YoY udwudu 0.4% QoQ mlgsalumsdutuviu ogh
151.7 au. WUTU 5.4% YoY ua: 16.9% QoQ (Us:noudoga
U1su$nw OFC 112.9 au. ANEN5LKVNY 36.7 au. llasAUs:AUNY
21au.) aonllygiy oq’ﬁl 292.7 au. IWUTu 33.6% YoY ua:
46.6% QoQ Kanq HaoINAISSSUITEUMSEISKTADURKUQDA
msswWuuudkialuina10d10du ANl3s188uq ogh 5.2 au.
WuTu 48.6% YoY la: 57.6% QoQ

A10f1lsUnd@ 2Q68 USUdaddu YoY ua: QoQ nisusudodiu
YoY ua: QoQ kanq lausvkyuoindununivmsidunanavua:iu
IATEonensoIGeonIRgodovAUNSSIWILUUGKT TuueusRLSIAQ
F1s191d0:0¢lus:AURADUTINSLAD YoY ta: QoQ lagsouudo
(s180AvUS:UIEUMSANTSUNGU 2568 137 6.2 Wuau. IWUTU 4.2%
YoY 1s1Aman1saian 3BBIF 9:01gduluwa 0.65 uin/kuog ul
2568

Uoduiduvuaznanuivoa SaswanoulinuWusUassguIanaviu
2:M1K yield vov 3BBIF quhaulolosav

nadaas weanns, CFA, FRM
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9007

kittisorn.p@innovestx.co.th

innGvest™

A Subsidiary of SCBX Group

Page 5



Asad
aoulyr [ p

Earnings Brief

1Q68: mlsgnsindimasnasiaisouwus

fi1lsan3 1Q68 A 203 au. Gnda consensus la: INVX maonflsas)
ansouwus 401 au. dokang 1unstovAunuidsvAUsIMLITU
s1wnistivogsasavianuoInAsdluvIugIuou 198 au. 9INAINTS
nauwuguRdoulon US$2.9/bbl (-37% QoQ) flsoinssionisaaia
dWuAUSUaaGTU 34% QoQ uIUSUIUUIBaaavaIugQni1a QoQ
iiovonAnIsaaradduna:Aidonslunisduduviuanan 1s1A1031
flsUnd 2Q68 9:USUA2GTU QoQ 91nAINISNAULLA:USUIEUUIBYDD
ssAon1saalafwuduldntos uddlsgnsdvinoiuidsvio:ldsu
wans:nuoInYIanuadonoInsiAbiIuRaaav 1s1AVAILUELY
NEUTRAL d1k$u BSRC lasThsiaudkungn 6 uIN/AU dvAu PBV (U
2568) 11 0.7 tri KSo -2SD yov PBV 1ads 5 U BvAailu EV/EBITDA 1d
n7.6uh

Usuhaudhiuduitindinduanavidniios QoQ 91nAIAISAAURLL
dvgadosav Usuwmuwuuounuumnauuoo BSRC Usudoaaav
1anlioy QoQ mosum 148.5kbd (ooswms?vma\)msﬂau 85.3%) lagid
enlhqmmnFhmSﬂa“'ur‘iaoaoua:QLJa\)FﬂumammUYuUs:lnﬂr‘iu:aecTo
av Usueuvneanav 4.4% QoQ mnU§Lnfumsssﬁoqommssuﬁ'aoa\)
(kanq WumMsu1glRAu BCP) Ut‘u:ﬁlU§U1mu18§3ﬁ0ﬁ10§ﬂlwuﬁu 1%
QoQ K&v01n BSRC 3uusudanidusnisiiiunvkua 752 ukotduuu
sud v 1a&oFuMetuaul 2567

AmsadumvUyBusSudawudu QoQ snmisoinmsioviunou
id@gvdusimiwiuna:nanuadoniianav ANISNAUNUTIUUSUGD
aaav 37% QoQ moejﬁ US$2.9/bbl WU 1Q68 doandovAuAInIsndu
aa1aavalus udAInIsnauNILUYFIWUTU 80% QoQ Lo gh
US$2.7/bbl BoildurnauioinuianuoindudinvikdonacavuasAlsoin
mstlovAuncuiFgvdusimMthiiu AMmMsaanaansusudadiumn 0.92
uin/aas Tu 4Q67 U19gh 0.95 uIn/aas Tu 1Q68 Foiduwau1oin
wans:nuiBvauRaalogavoInuIaNUAUAIALIKES UIAINISAAIN
Usudoanav QoQ 91nUsneuduluuduiianay

BSRC (NEUTRAL)

s1mMmuUodgwugiu 6 uIn

r‘iﬂsUnﬁo.Ué‘unoouu QoQ Tu 2Q68; umnuanamdudoomas\m
@Ay mmsnauwumumwuuu1anuoa zs\)Tousohuuom crack
spread thJuWwudu (30% yovUSuneune) tasrmsaaiandduo=tdu
UodsdAeyRgosaluayurlsuna 2Q68 og10lsfiay 15100031
A2WIEDY downside RahAtyakSurlsans Ao stmuhuRacav 3o
oztAiAavIanuoIndumaAvikdelu 2Q68 1S1A1031 BSRC 0:AL
UstheuthuGuRUMENAUTSR -150kbd Wosovsugoau1eRgodun
aetiuSAsuov BCP

avsindkelsh 6 van (118s:au -2SD vov PBV 1aag 5 Ulums
Us:1DuyaA BSRC wuldeonugus:noumslsvnaudhiulngsieduq
s1dKgYeLISIA 6 UIN/KU BVAU PBY (U 2568) A 0.7 i BvAa
©Ju EV/EBITDA 18 7.6 1 1S1ILALUUNOLIBOUINCdONISHTNAD
AU BCP Bvo:iiunadatouuindulut 2568 snnusuneudjuduRuiidn
nauWuIuLa:TTnans:nuoINMsTagouUsO ke ogvlsAnU 151
UoV31 valuation e BCP quraulouinndn BSRC As:auloguu

UoduidsviidrAey: Mo:lASUgAds:a0do010doNansNUGoAW
dovmswaanaurAiud§osUuew BSRC Bofio:donans:nudon
Msnauaa10dogsunu TuueuARWEUKOUYEYSIAUNTUDIDEDNA
rlduanuadenwudu Uodedevduy Tdun msiasuulavnnking
RuofAumsUdesfsdauns:on ua:lasvagvsinduluds:ina
Uode1dundnu ESG RdAey Ao wans:nuuovgsiodoaviiondou La:
msUsudolubovIlasUKUgWALDIUE:NQ

Gawss sudalu
Un31As1:RMsavnulosswusUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Earnings Brief

1Q68: flsgvavaaav YoY wsiguavAsouuo

Alsgns 1068 ogn 284 au. aaav 16.5% YoY udwuas 17.3%
QoQ dnd A consensus Mamsaildidntos Misgnshanav YoY
iaonsiwldnanavidiovornusurauvisldsuusonaduoinis
wyvdufgvduoinns:iovissitatig laglawns:ilovsimgn
01Aduuadulay Us:nouﬁqua\)FﬂuUs:tnnf’iaoa\)mnmam
odvKIBUNSWERBUIBIAKTASIEDUZY 1S1A1031ATS 2Q68 ot
aglus:aunsudo YoY ua: QoQ 1iovo1nguavAgvALSoULD IST
AvALL:th NEUTRAL d1k$u DCC laslisimithkingdul 2568 i
1.80 UIN 313V PE mean A 16 1M

filsans 1068 ogii 284 au. aaav 16.5% YoY udwudo 17.3%
QoQ dndinaaramanisaildidnlousio 4% milsAaaav Yoy
kang lAaoNsI18ldRaqaw 8.4% YoY Lovoinusuieuuiens:1Goo
a0av 10.0% YoY FvilunauioinguavAnsauue s1uld aaav
8.4% YoY 1ovonusureuuens:lovaaav 10.0% YoY uirogn
10.8 duasvwas u 1968 FoiluwauroinguavAlogsoun
dounsua:msuyvIugoiuInas:ovindi laglawizns:ov
$1m19A (red body) D1ndulla:duldy Us:nouﬁUQUa\)ﬁTuUs:mﬁr‘i
anavoINaa10edvKISUNSWIRsUILakTASOBougy udsield
WuTu 13.1% QoQ MnUoduggma sasiflsdudu ogh 39.5% U
1Q68 WuTudntoso1n 38.9% Tu 1Q67 Fuilunauioinlasoms
aadunuAbUs:anamwila:MsUSULIUIEEUARDUISOUED SOUED
msaadounolzaisuukavAWuTuBogoslkdunuAwiiaaao
A9 SG&A WWUTU 3.9% YoY ua: 6.7% QoQ 9nmiEsrglums
SanonssudviasuNMsueRaviunaAdselumsusmsAwudu
FodoulrkeyinaoInAgouLsuISOSAKILIA:MBNY

DCC (NEUTRAL)

s1mmuU05mﬁug1u 1.80 un

marils 2068 AouFILNSLAIND YoY ua: QoQ risans 1Q68
Aallu 28% vovus:ureunisAlsansiuluovisi 1s1gvAv
Uszneumiselsgnsl 2568 vovisidikloutdu iwovmnisima
F1gUavAlagsouo:goaveoglus:audi lagdakauioinms
ugvduRsuusvdettion udmasioldsumssaweoIndunuing
(Aatlu 30% vovdunuw1g) AiBuaaav Nolinagnsusendoquu
FoAvItUNMSandUNUMSKAQ La:wenenuugns:ioowassiau
Folngdugonins:ifovuunauiasgu

daswmaanasuunuoinvulunalads 7.4% dol, XD 19 w.A.
DCC Us:mAgigmudunasislasuian 0.03 uIn/Ru d1Ksu
1Q68 Aatdusasinsorgbuluma 96% 91nwani1sdduviu
1Q68 KodasmaaoulnuNABUlUNALDAY 7.4% ol (XD: 19
w.A.)

Valuation ua:fAuuzu 1s1AvALU=UY NEUTRAL d4Su DCC
wiovornisiANasIfIso:goALTUUDTTUB:a0doavINQUaDA
TagsouRsoutosutllunauroInuuslduAsygAdA liuau
naoaduKklnSoBoufgy soUdvAIALIAIRYIAUMSILOIUR
aodu Toglawragvdoonns:doviiinonduta:dulds s1m
WhkueEUU 2568 UoDISIA 1.80 UIN §105Y PE mean 5 U A 16

m

UoduidsviaAny Ao mswWaguulavlurfavde dunuigodu
2AUSLAQAUIBUIWD ADIUIEYVAU ESG NdAey A NISUSKIS
9aMSWaLLIU WAQAEUNgDEU LlaznsUdoamsiSouns:=onlu
s:Qugv

Sgduu 01As:d8Y
Un3iAszMsavnulodewusuduKannSwe
0-2793-9015
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Company Update

SSS s:aadoaviu 2Q68TD

ludouw.o. 1sudos sss Aguloulusozs:andoavoin 1Q68: -10%
YoY (ifigunu -3.3% YoY Tu 1Q68) Kanq ldSurans:nuon sentiment
AgoulouazoimARdodusetiogav 1UIGeoAUUSEN3uq lundu
Wietsd lioueavda Uikt 1S1A1031 SSS 9:Kadoaw YoY Tuamsm
dagav ﬁoagwamwmmnf‘il'fJuUnﬁua:nmudoumsdé‘udw/
douusuiuInGu HMPRO doavidkunat 2568 lunisisvuegngauld
wuldunwnawuIsdulus:aunsvdd laspnisdoRudu (Goudsuf 1
w.. §iv 30 n.9.) 9:32891110 downside yuovs1IAIKRU HMPRO lag
usSUndoRkuAuTULADIWEY 2% vovithAoIvTSAvKUARSIADAY 8.15
UIN/KU 1S1AVAILU:LUY OUTPERFORM d1kSu HMPRO lagThsia
WhkueFul 2568 8105038 DCF (WACC fi 7.2% uazdasimsiaula
S:8:8190 2%) A 10 UIN

§SS dounvaviudoutn.o. lUdou.g. 1ISIA1QI SSS D:KadDavEN
n311Q68 WudeoAuusENduq unduwiedsg: -10% Yoy usiuloulus
ua: -3.5% YoY Wwuwnlsu (1fgufiu -3.3% YoY wa: +0.2% YoY lu
1Q68) Wovon: 1) $SS Wiuloulusanav 5% YoY DananwainiAn
Boswuostiosav lasdufanuindu YoY domans:nudosoaug
rdovlgWwhussnnriAoudu (10% vevgoaue); 2) UsSENMATUMS
Susheldaosns:aodokavkaUNuAUTKo (28 §.A.) ua:tholAgonuMB
msAvevaksyd laglawr:lugovadvusnuovidoutu.g.; 3) geauislu
WuRnovRgoRsouLoavidntiosvnduoUlnnovigoRana SSS u
Asvinwe INAIAEOAUGAILIVKSIQ WouovdalUinorkii 15111031 SSS ot
Kadoav YoY udlusasifitiosav o1n: 1) gwuamwmmndnﬁﬁ'ﬁulumn
kUnwboudulasudoudidouw.n. 1OUGUTU; 2) AWdavMsUSuUUSY/
FouusuRuInTulu 2H68 1WOVIINASIUIUNISASIVEOUADIULEIKIY
KAVIKQUKHUGUTKODOSUR 28 T.A. AoudivlEloal Munav sentiment
La:avdonsiuo

aviusvusrearviluv 2568 Swuan WU 2568 HMPRO 210UWU
vgngau 12 @ (IRgunau 8 auilul 2567): loulds 7 aun wastum
Tow 5 @ lagdothwa 1 awn W 2Q68 ta: 11 @ W 2H68 laganun
W 9 awezluanuiuuulsusa (wmlsulkiuasloulustkdvagaanu
was/r3o wWawmloulku/Touldstkudanuloulus/wmlouaiuigu) Las
Awkdoo:10uauiuy standalone USUNO:ISOUENgaUILUUTBUS N 7
aunlugovaud 2567 Wolkldsuus:TesiilusUuov: 1) msavnuhiaaav
drsuanunlku (IBRAURTOINTGTEUs:TusiuovaulauRdvegiurian
ad); 2) Arlgo1elunisdiduviuidindiaviunaniunislsiooasa
iIMutaasuAsIBes Las msm\)wunmumsuaﬂsomu 3) nsdaass
WuRdKSUFAUARNUBoUAUTATTU WU WuRueRtosavdIKSUFUAT
g18alavvevloulUsuazauasewnladvevwnlouluaivisviuu
lausa; 4) msugvanAAulevAsudvlios loggoauiauovanuilkl (U
sudchvAu) o:aulannguanAYevaNUILaY

HMPRO (OUTPERFORM)

s1mmudodgwugiu 10 un

maogvlios EBIT margin U 2568 2:0glus:aunsvds HMPRO Ao
Whdasiisdudull 2568 ogvdosoaglus:aunsodo Yoy lagi
goaUIwAUAINDTULISIUgOUAFUA private brand LINTU WIFI0:
WRudadougoauigduan private brand U 1Q68 Raaavidatioslu
$loulUs (-10bps YoY, laglawr:auAngduguneurifacavoinfao
Fonsoule) wa:duwmlsu (-30bps YoY Toatoww Fumnguangiw
naoaomnmsaomsmsﬂmunwwaw1aosswhu\m\)um 2Q67)
usunmomomswaoum?uow SG&A/goanulul 2568 d:oglus:au
nsvdd lagrdeusimuazmidsewinouRgoduoinanunlkuo:gn
volvEJTQamsnounum?ﬁdw?umsdwlUumuéuq WIUASYENYaU
uuuleusauiniu soudvAansisayulna (msmom\)uw\)ﬁjawswaa
Wudu) uazAgeuso (laou31smsnTumlUuaanTU) facav

TasvmisBoRudu lnsonisBokuAuyoo HMPRO (Goud3uR 1 w.e.
v 30 n.9.) doihdeRuAunvkualiiiu 800 d1URU (6% vovKU
Avkua) TagtudvdoguuustndoRuAuTUUEOWED 19.5 AURU (2%
vovithkuemsBoRuAuNdKUQ) RstAaEe 8.15 UIn/AU

aowIEBLAIAY Ao MsWasuulavluiavdeua:uloniesguia
Thiq A0WIEBY ESG NdAty Ao MSUSKISTaMSWADDUIEUOD
(F#e WAOAUARGVAU (E) UANISUSKISTOMSARIMWRNEFEUR LIUD

[—

Jpuadumsgoviu wazanutllugdoudovovdoya (S)

ASu1 Gaasa, CFA
Un3iAsizMsavnulodewusudukannswe
0-2793-9009

sirima.d@innovestx.co.th
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Company Update

ws39 1Q68: mamisusudaduusy QoQ

1s1A1091A1lsgns 1Q68 yov PTT (Uszn1A 13 w.A.) 9:Wu 20810
udounsv QoQ WogA 2.3 Kluau. MINYIANUMINSasIANWAgUN
aaav udgoavaaav 21% YoY o1asimdiunazaoiudoavnisinsi
anav luveuzimasimisund@o:wudu 16% QoQ lasldusvkyuoin
flsAguduoinngdussio P&R La:ndussaotiu Fvo:4oasalsuls
Aacavoinndussio E&P staiduianavo:dvrans:nudonls
2Q68 um[umassnouuunsuooosuo\) PTT a:08UnUovrisoinnouy
Nuwouuo\)s1mu1uuToammatuao 1S19AVALUELT OUTPERFORM
d1KSu PTT iovonsimKui upside AthauloioiRguiusimithkung
Ai 41 uan Fous:Tuldo1n58 sum-of-parts s1A1KU PTT utoguuly
uwv lagBouai PBV (@) 2568) s:Qu 0.7 1 (-1.5SD uovAadY 5 U)
ua: P/E 7.5 i (iguAuA1tade 10 UA 1.3 i1 ua: 14.6 i ua=das
waasuunudnwubunathaulon 6.8%

mamisuovndussiofitsdoudaav QoQ MaUSINuvIBAsRanay
JSureuu1gfisiio:aaan 14% YoY uas 4% QoQ U1ogRIW g
3,863mmcfd lagiiaonanwdeomsidisoingnaalwwidas: (IPP)
Aaaav (kanq 10ugniasulueuaralkillugdariuasAaoing LNG 1d)
ua:AnudovMsiEWWARa0aL tdo:ldsSunIssalsgINUSUNEUUIYRA
aoiulknulsvuenfitg SoWusasINIstEAaonIswanoIn 84.7% lu
4Q67 1u 93% Tu 1Q68 ovonUsuIauABoINS10INEgOTU USIeu
ugvovlsvlunfing (GSP) oglus:dunsvdd QoQ A 1.67-1.68 d1udu
TosldSumsatuayumINUSINEUIE3INUREOIUINUSIEUABDINS1D
TneRgoduiovondnmstagoutisodosaniu 1Q68 udgnaansulag
USuneuune LPG Raaavoinacudevmsiuaanameluds:inaAfs:aodo
av kanq lumansoBeouta:msuuds luveuAimadifmisuevnadussno
E&P 9:a0av 16% YoY uas 13% QoQ 91nUSLeuuIsnass1AuIeiods
(ASP) Aaqav

PTT (OUTPERFORM)

symawlodewugiu 41uin

marmisonndussiomsaarathiiugodu rflsvovngussiotiu
t1o:d@ula QoQ egvdeltiov Tagldusvkyuoinflsiudu/aasi
Wulu 12% QoQ W19gh 0.93 uIn/aas dmsundu Mobility lagl
vnanuadenidnlos WH3INISUTLTUTOAVSULSY USUeuuadiu
(h0:a0av 5% QoQ vnQUavAndoureavmungMa ucwWUTU 3.7%
YoY ureogh 6.72 wuduaas lagldusvkyuoinusureuuiginiu
molwa\)mmﬁmunaouuTunaussnomamwwmva (sIMAdounyo
stmﬂusunsounUs.ﬂOUQSﬂo P&R 0:USUGDGTU QoQ laglawa:
gsAomsnaudwu sulduwauioinuianuadoniaaao TuveusAAn
msnauldsurans:nun crack spread Uuwuduiacao AlEse
WiAuAaaavlugsAollasiAlfigosatuayurilsgns 1Q68 vovngu
gsAoUAS8IBUAU

fls 2Q68 o:doudoavoinsimihiiufianav 1s1AN03USUUIE
firgo:Wudo QoQ 91ngUavARgvaIwggnIa uid1v:aaav Yoy
iovondmsthitnwudulasdnidsulusuanalilugdamiuamas
g LNG s1e8uq oozdomans:nudousuneuunefing flso:1dsums
auuauuomdsmmuwna\wun PTTEP lua\)omumsmaauuwso
Uogav mowutaa\)ma\)nawnfg Ao swmuwuunaoao doo-dowans:nu
dosimuiglads (ASP) Uooasnomum Wign9:d lag time lunsUsu
symfsilioa:AsuncuseuLeyovsIMthuTuToQUU udo:ldsums
sawsuvdousINWamsdliuvuRGIuvevndussAoMsaaitathiu
JnAIMsaalanddulia:guavAmugQmMa

UoduiduviidrAey: Mo:lASUYAvs:a0dd0:d0Nans:NUGoAIIU
dGovmswaaneuriwaovuua:ulasiaduev PTT luueuzRA9IUNUKOU
vovsimiueorilkivanuadenuindu Uodeidevduq Ao ms
dogrwevauNsWE v1aNUOINAISUIBEUNSWE NIsWasuulav
AAKUNEIREOAUMSUd08MBIEoUNSION 11A:STUNALINSALBDSSADA
Uanudwu Uode1devdiu ESG RdAey Ao wans:nuuovgsiode
dvuoadew tammsusudalugovasurugwaoomuazona

Gawss sudalu
Un31As1:RMsavnulosswusUAUKENNSWE
0-2793-9005
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Asaa

2
aoulr l Z)
Stock Note SECURE (39) s1mmulodgwugiu 15.50 uan
nagnsmsavnu « s191dsouA10a319:0¢A 310 &UUINanav 10.1% Yo ua: 24.2%

« Boudraus:nounis 168 Aradmsidulao=qluldduiduuinud
uuoliuyovssaolus:g:nalv-g1o Jolilagunaisigoa1astd
SECURE o:anuisadfinlsh 135 &uuiniaula 16.5% 1d symkudoquu
fiodBouralus:auRTiuwoR 8.2x PE U 2568 ifisuAumsiaulavev
firlsgnahs:au 16.5% Boiswonddus:auRlyuwoUs:nauAuLSEN
oldiduaaluliogodiv 4.3 uindoRu fu du 4Q67

AvALUEL “Bo” stAdhkel 2568 A 15.5 uin 5v PE A 12x lagis)
wovmstaulavovils 2-year CAGR (2567-2569) ogih 12%

fioulunae:ls

« 1s7ld0Msasuaudvuuslivuovssiolugov 1Q68 soudvlugovh
aoyovUonnAnIvIWuog1vls uaznanshotvo:liaduluSon
UsatiGudiumiamsAn

kavidldo:ls

« 151A1031 SECURE 9:51901Ulsgn5A 28 &1uuin anav 31.4% YoY
a: 40.1% QoQ lagnisaaav YoY Wuwaoinnish 1Q67 dgiurilsh

goonmMshusENDMsidousugsielduivlaspmsoin 4Q66 L1 1Q67
dmsumsaaav QoQ Uukangluwavevioseggniaiiovoinlas
Unaudo 4Q Uno:lulasurafinisisodaviuAeudnouinoingnai
matenusu lagrlsanslu 1Q68 o:AaLlu 21% vooAvLURISIMIS DUD:
Jmss1evuluSUR 14 w.A.

QoQ MAwawaRidnaoludodu ludouvevsasifmisiudunad
9:0¢jA 20% a0avoN 1Q67 A 20.5% La: 4Q67 A 20.6% Fviduna
UIINgUSI8TIdRanaY SG&A A10F19:USUGAITU 5.4% YoY ogh
29.5 &Auundviunauiminmsusududeuwinuiuus:5iu

uusltiiuwaus:noums 2Q68 AN31V:IWLTU YoY Ldo:nsuad QoQ
Tasmswudu YoY Wunauioinmssugsiglduovlasonmshwudu
udmsnsudo QoQ dumasnduwawointodeggmaitiovoin 2Q
2:05uKgaADUTIOIED:

Tudouveovithkunel 2568 FJuskKisgodulosimsiaulavevsieldn
S:AU 10-15% go1dululd WdsuvevanuEevidovmdmvnisAitu
Uoguudvlikunans:nuRgatou lagusunundo:dnsudnaudin
10u Hardware Aalduus:uieu 20% vovsi1ald dounkidoo:llu
Software v eu SulgvWEUADUIEFYOAD:DOMEMOAISAN LEAD:
goavduus:i§uidoviiomudodonans:nu

ADWIFYVAGOLAAMIWADNISWUTIUOVIASUYADAO100:d0Ka
ns:znucdomstaulaveovsigld azMsNUNOUYOYANDUUINAOIDD:
dowans:nuidvaudosasiAilsdudu lunseintbuuINsauA19Y1D
soatdo

nadas waanns, CFA, FRM
Un31As1:RkMsavnulosswusUAUKINNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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Asad
aoulyr [ p
asuiolunazdiods:ina

wsugholan & (navnuinthkinifiou 100% mawaavau.wsvil uii "nsud" nadu "wiotoa” inaonuAIadn
wao:Avsasiaenlelumsus=yuidouwqumauua:inguigu Aeufo:usuaasasiaenifelutdou
ASANAL AUENYU LazqalAu a1aa FedWatch Tool uov CME Group UDE31 UnavnuAIaNISaion
wao:AvSasI0onITons:Au 4.25-4.50% lumsus:yuidouw.A.la:0.g. - SulwiAoari (6 w.A. 68)

@ "nsul" gousudvliléwuidikihidutoridodonnavmsai Us:siunsudlatad nsud Aano
gouUSUI TV INTIAWUAUBKINRYOLIUIWOrASKIZoIRgoAUMSiIToanadNILMISAT "WIALN
GoVNISA:I0S91 WONIWIADYMSAD:TNISUS:EU Lasis19:wUAUWINIWN TULDARIKUIEL" UonoNT
Usu.nsuls:ys1 Sguravevwnlbuwunorhdaanavnmumsmuudazus:ina lagnaiod "is1lu
ludovavuuludoanav" - sulwinoan (7 w.A. 68)

@ akSgwaviaqanisAmgvadimalutdouii.a. ns:nsoowieisdaksgllawe sl dolavuia
QansAUoLAKSIWOTU 14% ds:Au 1.405 uaudruasaaisiutdoud.a. Fodus:augvgatdu
Us:aanised llazgonddatavaamsaivovlindiAsi:kis:au 1.376 uaudiuaeaals 91ns:au 1.232
wauduasaasludoun.w. - sulwinoan (6 w.A. 68)

aaaibu 0 anabuaeaasaksgsourboifisunuanadukan q lumsdouigfaaiausossalduasitiogosn
ususvms (6 w.A.) iWiovorntnavnudanAvoalfgoAUAUTLLLUSUYODIASMSMBAANINSUOD
arsgd kavoinuszsiursudlauad nSul uazafioad wWawsud Sguuasadvansgd [doonuldo
deyeyreuRdaudonuiReonugovioarlumsidoanavmsAIAUUSSaIUS:INAAAT YeuslGEoAUN
avnuIuMWanIsUsyuyavsUNIMSNAILaEKsSgd (IWa) Fooimsuaaviusud (7 w.A.) muaansgd
Aol duliaoaars Foiludstisanoiuindoulkovovasaasilolfiguniuanalbukan 6 analua:ns
15U a0av 0.59% La:As:au 99.237 - BUIWIADAT (7 W.A. 68)

aumlnanun (1) aigfywuwuuoumamnmja (WTI) oamuoaesndowouunm 3% lududvAis (6 w.A.) lagldusw
KuudINKagUody zj\)soun\)aigmwmnuoumodaoniuouWumuu mswamuwuu?uahsm Usuaoav
uahamumsfum\)msacﬂumkouooﬂﬂam uonoInd s1mu1uua\)YoUooauormnmsnuna\)nuuou
Foravonsimavavuazs:audigaluseu 4 U Avd deyeyrthuudu WTI dousuideu.s. WuTu 1.96
aoaans k3o 3.43% Uaf 59.09 avaais/uisisa doudeyeyriniuduiusuri (BRENT) douautdou
f.A. WWUTU 1.92 aoaans k3o 3.19% Uaf 62.15 aoaais/uisisa - BUlwWiAdar (7 w.A. 68)

0 deyaynevaaiatosesndawviundt 3% udusoms (6 w.a.) lasldlodukyuoinmshun
avNUIUNAUIINGONOVAKELINWIUWUEIDSUKEQEND UaUGEOAUTNADNUSUMNANISUSEUUOD
5UINISNAIVAKSTY (IWQ) Fooinsiaaviusud (7 w.A.) QIJL0AEKST SOUNLADYUNAVUOVIDO
Tsu wiotoa Us:suwa Avl deyeyinovriaaia COMEX (Commodity Exchange) dvuouldoul.s.
WuZU 100.50 aeaans Kéo 3.03% UaR 3,422.80 aoaans/ooud - SulwWiAdar (7 w.A. 68)

aalaku 0 astiooloudnarakutogosntasovaviususvais (6 w.A.) IovonlnavnudanNAvLIaIRYIAU
AW ILUUaUYDLINaSMSMBAaNINSUDVLAKSYY kavnus:siunsudladad nsSud wazafoad wa
wUd SguuasAaLaKrsgd [doanndvdeyaneuRdaudonutfuofuEova lunmsidoanavnSANAU
Ussa1Us:INAAAT veuzIGEoAUTNAYNUIUAINANISUSIEUYODSUIATISNAILEKSTY (IWQ) uo:ns
unavludud (7 w.n.) muwataksgy Aol dulilndggaaiknssumoloudlan 40,829.00 9a anav
389.83 90 Ko -0.95%, vl S&P500 UaR 5,606.91 90 anav 43.47 9a k8o -0.77% s
Nasdaq UaR 17,689.66 90 aqav 154.58 9a Ko -0.87% - dUIWIADET (7 W.A. 68)

wsugholng © riovifigoswsgdavu 3.5 Wudu dagusvyaddvosiatioalng "Movlngod" Weuu ASOUKED
ns:dunosadnvaalalng-cvs1a 9osv "ASU." YoLUNAILY OVIBU 3,500 41U GagsvrIu 3
Tasoms taw: "iRgalneAua:A3L" USuTkU aaduouansikdeliido 1 a1uans wioovuuivdouyad
"drosdiioing” Snuluwudul 2568 AulkEv 35.5 AuAutiiUneou Wuwgo "aaladu” ana
wans:nuliTRinanseilaouhga kdogoaldumoninguA 4-5 ZuAululd - NSLINWSSAD (7 W.A.
68)

¢ Kuvuliigalnaaua:asv Nuasovd IRgunev sud.MshovIRgoIa:AWT Wawe3 TddomsTims
neoviAgouKoUs:inAlNg (NNNn.) USuuwuns:unisnoviRealugovAsoUKAL KL KaOWU3ISIUDU
UnnovtReolugow 4 idounriuul (U.A.-1U.8.68) anav 0.2% laglkusunisigouds:uieu 3,500 du
uin ulasvAisiRgolngAuazA3Y 1 3UaN3 Afavo:laudyd AsY. FVTALULOVIBULINTASOANS
ns:dumMsnovIRgooINAaIacvUs:INAGDY - LAATDE (7 W.A. 68
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asuthowsvgoussamaludsana(ée) |

wsugholng

SET

ADVANC

3BBIF

CPN

AMATA

SNNP

OKJ

DUSIT

SIS

MOTHER

SMD100

< aws.1mM:aad (W 3.99 uIn WuKMAAVIAAGUNUUAY VOWSY BEUKOBS SOLUNENSTUUAS Lla:
SU2.AdY NA1231 ALUENSSUMISUTEUIEWELDIULIKDEE (AWE.) LKUBDURMKUQSas1A IWWIvDaLGou
n.9.-5.n.68 10U 3.99 UINdeKLoY dou:aaavndlidkdelidevqUodudusoudos dou u.a.uw
navs1s Budas LeNSgUUAS naosskawiduls:srumsus:yu NWs.31 alISvunAauUSUUSD
ranineurimsAadonsudo Wi wavviua:onaliudoiado soudous: mun’(hlenuumaigfywoma
waoouiwwaldlagaso (Direct PPA) kdosUuuuuovaeyeyrdourawaooiulogasws:K310qgHan
wavviuuazgidwaoviu lasliniudonavuazlfikuasianfawisaugvdunuls:inABUTA -
nasg (7 w.A. 68)

O SET Ua3udifi 1,187.86 9a aqav 11.12 9a (-0.93%) yardous 43,619.94 &Auun nsdougiu
Sul AustiundvWurouLgovUIsdaduulutauuonid udmeaarafiavav lasrigadiga 1,187.86
20 MQ0agvga 1,201.04 Qa - dulwinoari (6 w.A. 68)

 AIS diiuAa vu Q1/68 Tsdrils 10,584 duuin wulausw 25% nuaddgogasou 10 U “ssAD
sunesifia-Hodioudounso” ARPU Wo anA 5G wWuilu 12.7 &utavking 1aula 29% veusAusea
wuudn:g 5 &us1e waindunulAusmsaa kyu EBITDA ugnado 7.4% Juskisavidnodsigldusns
kanwaula 3-5% - ¥10RU (7 W.A. 68)

¢ 3BBIF lasuna 1/68 g1g1duaanu 0.16 uan Ju XN SUR 16 w.A.T kaVTAIsans 1,307 &uuin
WU 20% dvowavianuazauikde 1,600 &uuin Suanlasura 2 G ihairevaulAvusn Miklasua
3/68 d10u1anuINAeL NAULITUNaUNE doupud Full 68 Ua.NSVAS Fwandflsazau 2.8 Wuaiu
uln - 11oRU (7 w.A. 68)

& “Bunsawaun” udvvulasuia 1/68 Grlsans 4,227.20 dAuuin WUTU 2% kavluuuins old
douudorlsoin Grab Thailand dowalkisasifilsanswuduua:s:au 32% gunasmsnalgineur
LTV ua:aamisssutioulounaoasuov Kuunslousdorxisunswalulasiua 2/68 WUTU - 112KU
(7w.n. 68)

& iioRu AMATA aylasedunanoandokaoy 67 IWUSAKUA: 0.55 Un Ju XD SUR 13 w.A.T La:
9195un 29 w.A. 68 wSouldukthwauunssiomuldnagns “Smart City & Net Zero” Ijognisiaula
2e10gv8U - ¥10RU (7 W.A. 68)

& SNNP dogoasshionaanturilasuoikissuliuuigas “oiawad” (Jele Fitt) uanladiwudosns
Wado 3 gaslku 101:ndulusinagalkuRlinouaAEyAUMSqUaguMwIdasvaa KIvEouauuayu
s1elduazasomsiaulaegouuavius:g:e - 110KU (7 W.A. 68)

& “Jananws1:Snud” k8o OKJ lassuudovulasuia 1/68 Suf 15 w.A.T dodnaulasulsokyu
s1eldonMmsugwudu SnmMsvgnganu ikl veuziAvdsielduila 20-30% riupuavnu 350-400
auun Lukthugnganu ikl 13-20 a1 - U1oKRU (7 w.A. 68)

& un:UuRUlkey DUSIT Teyuaounisiou INamnAUdaudonguwion diu "And" §1oudnariu
duduuds 010dodagussioodwrinweussn Us:9ny TasomsTkeyluitwunu 3 DUSIT fdoundu
Tsvusugoa odbK10ov 88% LLa: 1.5 Kijuduuin Bungoslould wsounuRUTKeSOULATEYK - MU
AU (7 w.A. 68)

& SIS uguwaus:noumslulasuna 1/2568 W@uladuoingeauigdauimRwuiunnngu Lulomwsoud
2568 o:sasirlsduduiaula 10-20% Wovonngdussio NEW BUSINESS Tag Cloud Gldouuin
Juuazidunuignav 91nNISA AWS 1AL Data Center Wing ueusA Cyber Security ta:lzans
wad goimsiaulana - U (7 w.A. 68)

© MOTHER Tsswosuusy lasuralsnns:uad Suolavanovingons:0ANAN W@uKiUadn 3
aulutd wseuuyndokdanovingstndiAgvUkin avithsrgladiua: 1.4 wuduuin glsuoikisaa
QUUISDUWD - NURU (7 W.A. 68)

¢ SMD100 Wado LUMORA Halo gunsead EEG 69058+ Us:cﬂmu’uonmsouaaumwauov w§ou

vengriundothalsoweaiuia svusuiWogunw AUSAUTS taziwaawosuadna (Su10UIgSuUR 1
wauMAU 2568 - NURU (7 w.A. 68)
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Update mo:0a10
mstadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
6-May Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 Nt 5,607 (43.47) (0.8) (1.4 0.7 (4.7) 212 189 312 120 4.3 3.9 18.8  19.
Euro Stoxx 600 ™ 536 (0.96) (0.2) (0.0) 17 5.7 14.7 133 229 10.0 2.0 1.8 12.8 13.2
Japan 36,831 0.00 0.0 0.0 2.2 (7.7) 19.2 17.3 1.8 1.0 1.8 1.7 9.4 9.
Hang Seng W 22,663 158.03 0.7 0.7 2.5 13.0 10.3 9.5 13.6 8.1 1.2 1.1 109 10.€
MSCI Asia x J e 739 0.00 0.0 0.8 3.0 5.0 13.4 1.9 20.4 12.4 1.7 1.5 12.2 12.€
Philippines (o an 6,419 59.06 0.9 0.1 1.0 (1.7) 10.3 9.4 14.8 9.9 1.3 1.2 12.2 12.¢
Indonesia Jodeieiom 6,898 66.24 1.0 1.2 1.9 (2.6) 1.2 10.1 104.9 1.2 1.4 1.3 12.2 12.f
Malaysia .~ 1,537 (2.74) (0.2) (0.4) (0.2 (6.4) 137 129 21 6.4 1.5 1.3 10.9 9.
Thailand N\ 1,188 (1112) (0.9) (0.9) (0.8) (15.2) 13.1 12.0 21.8 9.1 1.1 1.1 8.7 9.
Asean 4 - simple avg. 0.2 0.0 0.5 (6.5) 121 11 35.9 9.2 1.3 1.2 1.0 1.C
China el 3,316 37.08 11 11 1.1 (1.1) 12.7 1.5 255 10.6 1.2 1.1 9.9 10.
India M 80,641 (155.77)  (0.2) 0.2 0.5 3.2 215 18.9 9.0 14.1 3.2 2.9 145 14.¢
Singapore W 3,860 7.34 0.2 0.4 0.7 1.9 12.0 1.5 12.3 3.9 1.3 1.2 10.6 10.%
Taiwan T 20,523 (10.40) (0.1) (1.3) 1.4 (10.9) 14.8 13.0 25.7 14.0 2.3 2.2 15.5 16.€
Korea 2,560 0.00 0.0 0.0 0.1 6.7 9.1 7.9 39.1 16.1 0.9 0.8 9.6 10.
Others 0.2 0.1 0.8 (0.0) 14.0 126 22.3 17 1.8 1.7 12.0 125§
mslnﬁauTKoswna:uqnamnssuua\mamﬁ:ugﬁmn
Price performance (%) * Chemicals
6-May WoWw MoM YTD T -
elecommunications
Banking (0.22) 0.81 4.49 3.01
) Real Estate
Chemicals 1.26 2.10 1.92 2.46 _ _
Construction Mat. 0.48 2.1 331 (110) Oil & Gas Supply Chain
Consumer Products (0.30) 1.78 4.06 (2.54) Health Care
Health Care 0.67 2.20 2.42 (3.80) Construction Mat.
Oil & Gas Supply Chain 0.72 2.7 3.67 (0.29) Transportation
Real Estate 0.83 2.40 1.21 217 )
Banking
Retail - Consumer Staples (0.30) 1.78 4.06 (2.54) )
Telecommunications 121 396 359 2255 ol ConsumerStaples
Transportation 0.46 1.76 2.58 (1.84) Consumer Products ' ' | ' ' ' '
m Regional  Thailand (4.0) (2.0) 0.0 20 4.0 6.0 8.0
* MISIABOUTKOSIINGUOAaASSUYODAAINRUNTNA (%) SvAUana US$ ua:msindoulkosiongueaairnssuvevaaiakuing (%) dvAvanauin
msmﬁau]noswnajuqnamnssuua\mamﬁ_'u'lnu
Price performance (%) Construction Materials ]
6-May WoW MTD YTD Banking 1
Banking 0.98 2.76 0.44 (0.15) IcT |
Commerce (2.00) (0.43) (2.57) (15.79) Health Care :
Construction Materials 2.66 6.53 3.31 (8.04) Property |
Energy & Utilities (1.24) (0.04) (1.66) (13.08) SET
Food & Beverage (1.08) (0.70) (1.65) (9.33) SET50 =
Health Care (0.62) 0.57 (0.52) (11.31) Food & Beverage |
ICT 0.42 3.35 1.00 (1.01) Energy & Utilities |
Petrochemicals (2.13) (1.16) (2.06) (26.98) mai I
Property (0.65) 0.01 (1.06) (23.58) Commerce |
Transportation (2.81) (1.04) (2.42) (31.66) Petrochemicals |
SET (0.93) 1.43 (0.79) (15.17) Transportation . . . . . . X
SET50 (0.94) 206  (0.80)  (15.08) 9) @.0) 20) 0.0) 00 10 20 30
MAI (1.61) (1.35) (0.65) (20.02) (% Change 1 day)
yaA1MsBov1Y 10 Suau SIANWLTU 10 Sudu s1mMaaav 10 duau
Stock Price Value Chg fjStock Price Value Chg fJStock Price Value Chg
(1) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 162.00 3,819.31 1.89 GLOCON 0.15 2.97 36.36 NATION 0.02 0.00 (33.33)
PTTEP 94.75 2,463.81 (2.82) B 0.05 0.04 25.00 TWZ 0.03 0.05 (25.00)
KTB 22.00 2,398.63 1.38 GEL 0.05 0.05 25.00 NWR 0.03 0.86 (25.00)
ADVANC 297.00 2,288.85 0.68 SUPER 0.16 22.27 23.08 SDC 0.03 0.10 (25.00)
DELTA 100.00 2,129.14 (1.48) AJ 2.82 38.98 20.51 TFI 0.04 0.00 (20.00)
AOT 37.00 1,590.73 (3.90) BTNC 14.50 0.12 18.85 TGPRO 0.06 0.04 (14.29)
SCB 119.50 1,5626.69 0.84 PRIME 0.07 3.33 16.67 NYT 2.98 24.52 (11.83)
SCC 168.00 1,458.23 4.67 SPG 14.20 0.01 15.45 BRR 4.34 5.97 (1.07)
CPALL 50.75 1,334.64 (0.98) PLE 0.23 0.37 15.00 CSR 71.25 0.09 (10.94)
GULF 47.25 1,305.27 (1.56) ITD 0.33 13.02 13.79 ASIAN 7.15 9.81 (9.49)
Page 13
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NAMvyavas:uatdbunuaIvLBIa
msiadoudeibunudwsialuaalokuniinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea
6-May-25 26 (12) 12 14 596
5-May-25 5 0) (22) 213 779
2-May-25 (41) 8 12 80 335 1,244 (65)
30-Apr-25 99 9 18 75 20 (148) (168)
29-Apr-25 18 1 5 12 10) 276 310 576
Weekly
WTD 26 ) n 8) (10) 213 1,375 243 1,936
2-May-25 44 7 39 199 (10) 926 1,617 243 0
25-Apr-25 (267) (69) (3) 76 22 2,124 1177 (92) 1,936
18-Apr-25 (27 (814) 6 (75) (186) 1,768 (2,292) (1,001) 4,963
1-Apr-25 (65) (350) (65) (440) (51) (2,376) 530 (2,948) 7,271
Monthly
MTD (15) 1 23 72 o 548 2,619 (65) o
Apr-25 (432) (1,233) (54) (417) (520) 1,271 (170) (6,955) 26,478
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Feb-25 (195) (1,1M) (145) (495) (378) (5,353) (3,884) (2,846) (16,511)
YTD (1,619) (3,062) (241) (2,587) (1,539) (11,718) (15,840) (12,329) (10,868)
sanuamsz!nsmsouuaounavqumwm’luUs:mn?ns
3,319 Equity SET50 futures Bond
853 (Btmn) (Contract) (Btmn)* (Btmn)
3‘ 123 597 Daily
£ mmm 6-May-25 853 6,261 959 25,883
T r T T T T T T T T T week'y
™ WTD 853 6,261 959 25,883
(2,238) (2.003) (1676) (1,070) (1,355) 2-May-25 1,492 (8,825) (1,359) (7,410)
(2,850) 25-Apr-25 (8,934) 4,422 641 18,414
18-Apr-25 (904) (873) (120) 31,160
5107 27 3,398 4,449 4,803 1,833 11-Apr-25 (2,248) 44,715 6,210 6,061
o Monthly
o § T T T T T T T T MTD (501) (5,223) (815) 27,461
3 Apr-25 (14,724) 4,620 514 56,440
2 (8,977 Mar-25 (21,866) 41,708 6,234 20,819
(8,559) (1.484) Feb-25 (6,667) 71,456 11,982 4,196
4 Quarterly
QTD (15,225) (603) (301) 83,902
13.341 25883  1Q25 (39,867) 53,745 7,841 12,570
7599 864 4595 1578 4Q24 (52,370) (30,641) (5501)  (49,920)
= I . . . . . . . - . 3Q24 21,462 147,286 23,362 69,358
€ (3.230) 2160) (2.186) 2Q24 (47,705) (105,911) (16,982) (17,407)
& - 3o YTD (55,092) 53,142 7,539 96,472
5 5 5 5 5 5 5 5 > > 2024 (147,940) 16,661 1,816 (26,548)
< < < < < < < < > > 2023 (192,490) (109,243) (20,031) 10,930
88 & 3 8 & & g ¢
(]
il — - " — 3 L - 13 — L]
MSToVIWANSA:auyovUNAYNUMLBIA Lla: SET SET50 ua:dadoumsiionsovvovvsa (lisou NVDR)
20,000 - ) - 1600 199 ) (pts)  ———SET50 Index (LHS) ) [ 6
o (For?'gn‘Accur‘nUIat‘?'Btr‘nn) : (§ET|qdeX) 1,050 A % Foreign Ownership (RHS) | 5
r 1,500 1,000 -
: 950 | F 32
) 1,400
) 900 -+ 'Jﬂl\ L 30
1,300 850 W'\’A\A/‘
) 800 w r 28
.000) 1,200 750 | L 2
(120,000) L 700 -
(140,000) 1 I Foreign Accumulate (1Year) 1,100 L ooa
’ 650 4
(160,000) - SET Index L 1,000 600 ey,
3333 F I I I8 88 8§ 8
§33758:28¢82:¢%8;¢8 f82eEi335588¢88¢:¢

msi‘s"a/u1uqn§uauﬁnauquth\nnﬁ
dadoumsiionsoviuvoviinavnudivsidiidasundavuininga 10 Sudu

do-u1u (an5) gvaa 10 3udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KTB 12.52 12.26 270 37.59 (14.80) (4,396) SCB 352 AOT (273)
SCB 19.21 1.65 198 KBANK 45.72 (7.15) (1158) SCC 188 GULF (210)
CPF 26.33 5.28 139 DELTA 92.83 (5.38) (538) PTTEP 187 EA (133)
BBL 25.32 0.44 62 CPALL 24.32 (7.73) (392) TRUE 12 CRC (123)
SAWAD 32.11 1.78 50 PTT 7.32 (6.97) (214) KBANK 78 AWC (72)
OR 2.59 3.30 49 BH 33.95 (1.12) (185) TISCO 69 DELTA (64)
AMATA 9.85 3.n 48  PTTEP 8.86 (1.01) (96) BTG 68 PTT (64)
CPN 17.50 0.52 26  TL 28.54 (5.82) (69) KTB 64 KKP (63)
BTG 26.99 0.97 24  TISCO 26.06 (0.65) (64) CPF 60 AMATA (57)
TASCO 38.17 1.18 18 IVL 67.96 (3.31) (62) BBL 59 PRM (47)
* Uszreumislag InnovestX Research
Page 14
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Update stmaunswgus:innaivg

.
- 0 e

astisdanarngy

s1mila 6w.A. WoW MoM YoY YTD
astinoBou
VIX Index 24.76 4.74 2.44 (45.35) 83.54 42.71
Europe CDS (bps) 64.249 (0.49) (2.32) (12.93) 10.95 6.60
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5518 0.73 (2.07) (5.94) 35.49 1.25
Saswantuagu:
Dollar Index 99.40 (0.39) 0.21 (3.40) (5.42) (8.37)
aksSgaoaais/uin 32.58 (0.67) (2.43) (5.15) (11.16) (4.88)
gls/anSgaoaans 114 0.44 (0.19) 3.74 5.57 9.80
aksgaoaans/iwuegu 142.46 (0.86) 0.16 (3.04) (7.40) (9.32)
asranski: (lUé'auuUa\) basis points)
sas1éwdvwusassguialng 2 U 1.56% (0.73) 1.03 1.7 (78.88) (46.43)
sas1é1wdvwusUassguialng 10U 1.89% (1.70) (1.12) 1.72 (86.19) (41.67)
8019103V WUsUOsSgUaaksy 2 U 3.81% (3.30) 14.13 14.94 (102.30) (43.59)
80s19105vWusUOsSIUIaaksy 10 U 4.32% (2.54) 15.60 31.45 (16.36) (25.69)
aumlnAneur:
CRB Index 546.68 (0.41) (0.39) 0.76 0.42 1.90
novAILINY (aoaansdoooud) 3,431.11 2.95 3.44 12.97 47.72 30.77
AMsnau (aoaansdounsisa) 7.25 31.82 31.82 264.32 107.14 81.70
Jwﬁumamg?u (0oaansdounsisa) 60.32 (10.95) (11.01) 12.61 (27.81) (17.63)
thjuaanatososn (aoaansdounsisa) 59.09 3.43 (2.20) (4.68) (24.71) (17.84)
Ms:010180 (90) 1,406.00 (1.06) 0.57 (5.57) (25.05) 41.02

daswaasuunuwusvas 10 U vovlnsuazaksgd

wadivdasmansuinuwusuas 10 U vovinsuazaksgd

&0 e i — —
50 1 usT10Y
(0.9) 1 +2SD =-1.05
4.0 A
+1SD =-1.44
(1.4) A
%07 TH GBIOY Avg=-183
(1.9) 1 v
2.0 1
4 -18SD=-2.22
10 1 24
-28D=-2.6
0.0 T T T T T T T T T T T T (29 -
I3 § 38 8§ § 3 3§ 8 8 8 8§ 8 3 3 § 3 3§ § § 8 8 8 8 8
> < = o) Q 3 > ) < Q L L ES > < S o) A 5 > A < Q 5 5
£ 2 3 2 8 ¢ &2 & = & 2 2 2 2 2 % 2 & ¢ 2 &8 =8 ¢ 2 2 2
- — ) . — m— . -
dasanawasu THB/USD msmaau'lmua\)anmuamdasu'lugumnaoooazns daso
38.0 7 (THB/USD) -
+2SD=36.97 Japanese Yen
37.0 7 Thai Baht
36.0 #18D=8576  Offshore Deliverable CNY
Philippines Peso
35.0 Avg =34.54 . 4
- Singapore Dollar
34.0 Indonesian Rupiah |
Hong Kong Dollar
33.0 1 -1SD=33.33 South Korean Won
32.0 A China Renminbi
-28D=32.1 . 1
Indian Rupee
310 1 Taiwan Dollar
30.0 T T T T T T T T T T T T Malaysian Ringgit
I 3 3 ¥ 3 & 3 3 & & & & 7 ' ' ' )
é g = > -3 5 : 8 g 3 B a = (1.0) (0.5) 0.0 0.5 1.0
= = - =g » o = a = w = < = (% Change 1 day)
o [ -
navm uljuQu Brent
(US$/Troyounce)
4,000 A~ 95 = (US$/bbl)
90 +25D=87.83
3,500 A
+2SD =3217.25 85 1 +1SD=82.33
3000 - +1SD =2944.66 &0 4
Avg =2672.07 Avg=76.83
2,500 1 57
-18D =2399.48 70 A -1SD=71.34
2,000 A1 -2SD =2126.89 65 4
-2SD=65.84
1500 60 T T T T T T T T T T T T
. T T T T T T T T T T T T < < < < < < < < [Te) te} [Te) [Te) [Te)
< < < < < < < < [Tl [te] [Te] [Te] [Te] N o o N o N o o q N o o N
RN ¢ A a D R q ¥ q R > s 3 o 2 B 3 8 < k] 5 5 >
> < S o a 5 2 ) c Q 5 5 > 3 = 3 2 K] o 2 2 2
g 3 = g $ IS <Z:v 8 K] ° g 2 g = < %] =
Note: Standard deviation (SD) lulsdeyay1eulidondoure
. x Page 15
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Update ssmaudilnasaui

As of Avg. Price % Avg. Price Avg. Price

6-May-25 QTDin2Q25 YoY in'24 in'25
CRB Index 546.68 (0.4) 544.90 0.4 (1.8) 534.51 (2.16) 543.18 1.6 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 61.44 (5.8) 66.06 (12.8) (23.8) 79.67 (2.75) 72.98 (8.4) Daily
Brent Crude (US$/bbl) 62.71 (4.8) 66.85 m.n (22.9) 80.69 (2.32) 7313 (9.4) Daily
West Texas Int. Cushing (US$/bbl) 59.09 (4.8) 62.43 (12.8) (28.0) 75.90 (2.17) 68.92 9.2 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 64.49 (4.6) 68.17 (12.6) (21.4) 83.20 (3.84) 75.19 (9.6) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.48 4.9 3.54 (9.8) (2.6) 3.15 (14.66) 3.81 21.0 Daily
Coal Price NEX (US$/MT) 95.12 3.2 93.89 (1.8) (30.9) 136.85 (23.17) 102.75 (24.9) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 7711 (4.7) 80.27 (M.3) (28.1) 94.70 (8.16) 87.55 (7.6) Daily
Gas Oil - Dubai (US$/bbl) 15.67 (0.3) 14.21 (3.4) (42.9) 15.02 (29.07) 14.57 (3.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 77m 11 80.27 m.3) (28.1) 94.70 (8.16) 87.55 (7.6) Daily
Gasoline - Dubai (US$/bbl) 15.67 4.6 14.21 (3.4) (42.9) 15.02 (29.07) 14.57 (3.0) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 62.38 (7.5) 65.97 (27.1) (16.8) 72.36 3.31 71.01 (1.9) Daily
Fuel Oil - Dubai (US$/bbl) 0.94 (57.5) (0.08) (97.0) (98.9) -7.31 (38.48) (1.97) (73.) Daily
Jet Kerosene - Spot Price (US$/bbl) 76.64 (5.5) 80.22 Mm.1) (28.8) 95.30 (9.24) 87.35 (8.3) Daily
Jet Kerosene - Dubai (US$/bbl) 15.20 (4.0) 14.16 (2.1) (45.4) 15.63 (32.29) 14.37 (8.0) Daily
SG Refinery Margin (US$/bbl) 7.25 31.8 3.14 (37.1) (67.1) 4.83 (55.09) 3.13 (35.21) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 755 0.0 773 (5.2) (1.8) 847 1.45 819 (3.2) Tuesday
Ethylene Spread (US$/MT) 200 2.8 205 340.5 51.3 73 (4.64) 187 8.6 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 790 (0.6) 795 (2.9) [(R)] 825 (2.72) 812 (1.6) Tuesday
Propylene Spread (US$/MT) 235 82 227 41.1 49.3 151 (22.32) 180 18.9 Daily
Naphtha - Singapore Spot FOB (US$/MT) 555 (3.9) 568 (13.6) (12.8) 674 3.13 632 (6.3) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940 .1 982 19.6 (3.0) 1,013 (1.88) 983 (3.0) Tuesday
HDPE-Naphtha Spread (US$/MT) 385 34 414 261.2 4.7 339 (10.52) 351 3.5 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 1.7) 1177 (0.5) 18.7 1181 1214 1181 0.0 Tuesday
LDPE-Naphtha Spread (US$/MT) 585 0.5 609 94.9 79.1 507 26.88 549 84 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 (1.0) 1,023 23 7 1,000 0.7 1,006 0.6 Tuesday
PP Spread (US$/MT) 455 2.9 455 33.1 50.0 326 (5.45) 374 4.7 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 495 0.0 512 @7 6.0 549 9.73 543 (1.2) Tuesday
MEG Spread (US$/MT) 27 0.0 33 (5.2) (853.3) 24 (242.87) 35 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 805 (1.2) 828 (28.5) (27.3) 1,033 (6.32) 897 (13.2) Tuesday
Paraxylene Spread (US$/MT) 283 82 267 133.5 (34.2) 360 (12.41) 278 (22.6) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 147 (10.3) 43 (6.3) (23.2) 226 0.94 150 (33.6) Daily
Toluene, FOB Korea Spot (US$/MT) 630 (3.9) 661 (14.2) (30.7) 847 (5.02) 739 (12.8) Tuesday
Benzene, CFR Japan Spot (US$/MT) 695 (6.1) 768 (90.7) (15.9) 1,009 9.90 864 (14.4) Tuesday
Benzene Spread (US$/MT) 196 (11.4) 259 (73.0) (23.3) 407 19.49 296 27.3) Daily
Benzene - 92 RON Spread (US$/MT) 37 (58.2) 84 (35.6) (318.3) 201 423.15 7 (42.0) Daily
Condensate (US$/MT) 522 (5.7) 561 (12.6) (23.4) 674 (2.70) 618 (8.2) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 610 0.0 619 (8.9) (23.7) 750 (6.44) 662 ()] Tuesday
PTA Spread (US$/MT) 71 70.5 64 6.8 32.5 58 (7.86) 67 6.6 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 690 (5.5) 705 (5.9) (17.6) 806 (4.54) 736 (31.9) Tuesday
Ethylene Spread (US$/MT) 490 (11.4) 500 (12.7) (30.5) 633 (4.51) 549 (13.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 200 (2.4) 218 (15.9) (19.7) 308 4.92 247 (19.7) Tuesday
Metal

Gold (US$/Troy Ounce) 3432 26 3,241 13.4 68.2 2,389 22.92 2,969 291.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,356 (0.5) 9,228 (1.9 9.9 9,267 8.70 9,356 1.0 Daily
Silver Future (US$/Troy Ounce) 33 0.1 33 (0.8) 241 30 16.55 33 9.6 Daily
China Composite Steel Prices (CNY/MT) 3,683 (0.3) 3,583 2.7) (13.4) 3,930 (7.73) 3,653 [¢A)] Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,870 (5.1) 4,301 8.7) 13.2 4,223 10.14 4,594 8.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 217 0.2 218 (9.3) 44.0 233 46.49 234 0.8 Daily
Sugar #11 (US$/LB) 17 (2.4) 18 (1.2) 9.1 19 0.76 18 (5.7) Daily
Freight Rate

Baltic Freight Index: BDIY 1,406 0.2 1,363 221 14.4 1,743 25.05 1,188 (31.8) Daily
Baltic Supramax Index: BSI58 955 (2.1) 958 16.7 5.1 1,238 20.19 860 (30.5) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yauanI1svayasa (short sales) suii 6 w.n. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
BEM 7,809,600 46,591,930 5.97 30.89
TISCO 941,500 91,732,250 97.43 21.08
TTB 73,967,700 137,547,377 1.86 16.10
LH 5,986,700 24,660,430 4.12 14.47
CPN 899,400 45,282,425 50.35 13.67
HMPRO 12,275,500 97,990,530 7.98 13.15
DELTA 2,121,900 213,365,075 100.55 10.02
QH 2,448,700 3,589,816 1.47 9.1
ITC 466,300 5,892,930 12.64 9.37
BJC 246,700 5,831,680 23.64 9.24
MTC 908,600 39,280,400 43.23 9.22
STA 317,700 4,359,800 13.72 8.86
AOT 3,638,200 136,987,375 37.65 8.61
KTC 205,200 9,336,150 45.50 8.38
OR 2,159,800 32,012,160 14.82 8.03
ADVANC 554,300 165,190,400 298.02 7.22
BH 338,700 55,382,150 163.51 713
AP 2,534,800 19,976,450 7.88 7.2
PTT 1,401,400 43,257,250 30.87 71
CHG 1,298,300 2,304,333 1.77 7.06
WHA 9,977,400 30,386,478 3.05 6.59
JMT 781,700 10,410,380 13.32 6.49
KKP 410,900 19,245,975 46.84 5.76
BDMS 1,253,600 29,981,130 23.92 5.62
IVL 635,500 12,070,560 18.99 5.19
BCP 102,800 3,693,425 35.93 5.18
CKP 262,800 722,364 2.75 5.07
PTTGC 1,130,800 19,053,660 16.85 5.07
SCC 425,500 71,935,100 169.06 4.93
SJWD 159,000 1,280,715 8.05 4.92
CRC 1,146,300 25,311,610 22.08 4.74
BCH 525,500 8,131,060 15.47 4.73
SPALI 597,800 9,478,980 15.86 4.55
TASCO 295,600 4,593,760 15.54 4.53
VGl 1,332,900 3,011,354 2.26 4.52
TKN 70,700 528,930 7.48 4.48
GULF 1,185,800 57,169,750 48.21 4.38
CCET 2,083,700 12,384,460 5.94 4.30
IRPC 696,600 619,875 0.89 4.25
TPIPL 242,400 232,918 0.96 4.05
BA 159,700 2,511,600 15.73 4.01
GUNKUL 798,200 1,313,273 1.65 4.00
RATCH 130,700 3,522,575 26.95 4.00
SCB 503,800 60,089,200 19.27 3.94
SISB 70,100 1,320,190 18.83 3.78
SIRI 3,278,100 4,424,621 1.35 3.72
SPRC 214,200 1,152,550 5.38 3.72
DOHOME 180,700 941,900 5.21 3.44
CENTEL 154,900 3,706,430 23.93 3.43
SKY 26,700 389,640 14.59 3.37
ERW 1,232,400 2,746,266 2.23 3.35
BAM 769,000 4,667,265 6.07 3.33
EGCO 27,800 2,926,950 105.29 3.29
BTS 1,079,500 5,387,680 4.99 3.23
PTTEP 818,000 77,819,900 95.13 3.16
OosP 466,300 7,242,180 15.53 3.10
AWC 3,032,500 6,568,694 217 3.00
KBANK 686,400 111,018,800 161.74 2.91
CPALL 751,500 38,214,525 50.85 2.86
GFPT 80,800 818,005 10.12 2.83
CPF 708,600 18,551,875 26.18 2.70
AEONTS 5,700 600,050 105.27 2.51
PRM 334,900 1,893,660 5.65 2.50
BCPG 103,600 705,915 6.81 2.48
ICHI 206,700 2,435,420 11.78 2.45
PLANB 466,900 2,171,036 4.65 2.45
KTB 2,682,700 58,529,180 21.82 2.44
TQM 11,400 173,670 15.23 2.44
TOP 320,200 8,187,500 25.57 2.42
TRUE 2,409,000 30,036,440 12.47 2.42
CPAXT 86,600 2,181,355 25.19 2.38
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Usunauku yaAimsvigsasa sAIaay % USInaumisungsasa

(G{D) (uan) (uan) InguAUAS:OIUKAN

MAJOR 24,900 241,960 9.72 2.34
SCCC 1,300 197,950 152.27 2.26
BANPU 865,800 3,829,680 4.42 2.22
GPSC 224,000 7,036,500 31.41 221
TOA 32,600 335,780 10.30 2.21
MEGA 19,900 583,525 29.32 212
JAS 1,456,900 2,317,317 1.59 2.06
RBF 59,800 244,344 4.09 2.06
PSL 28,300 163,585 5.78 2.05
TLI 558,700 6,665,830 11.93 2.05
BBL 136,300 19,247,400 141.21 2.00
MINT 269,300 7,176,025 26.65 1.94
AAIl 35,600 144,230 4.05 1.89
TTW 12,900 114,810 8.90 1.85
AAV 1,631,000 2,152,409 1.32 1.83
RCL 34,900 786,980 22.55 1.72
CBG 38,500 2,376,350 61.72 1.67
CK 94,200 1,299,980 13.80 1.63
AMATA 291,300 4,438,040 15.24 1.55
BLA 33,600 566,280 16.85 1.54
TCAP 28,200 1,346,950 47.76 1.49
THCOM 115,000 1,013,920 8.82 1.47
BPP 62,300 437,405 7.02 1.43
HANA 135,800 2,569,200 18.92 1.42
ACE 33,400 44,088 1.32 1.37
EA 2,843,000 7,547,444 2.65 1.32
DCC 40,300 64,238 1.59 1.27
BGRIM 205,400 2,337,960 11.38 1.22
COM7 89,200 1,827,390 20.49 115
BTG 76,100 1,851,540 24.33 1.05
TIPH 6,300 123,690 19.63 0.98
KCE 68,100 1,165,320 171 0.97
TU 145,000 1,508,930 10.41 0.97
SAT 9,600 12,290 11.70 0.95
PSH 9,900 46,754 4.72 0.93
BLAND 267,100 122,863 0.46 0.92
M 22,400 423,700 18.92 0.91
SCGP 132,800 1,915,310 14.42 0.86
TVO 5,500 127,590 23.20 0.84
PTG 17,800 125,490 7.05 0.74
AIE 36,200 48,301 1.33 0.69
TFG 139,400 748,265 5.37 0.68
PR9 14,700 367,500 25.00 0.65
ORI 39,800 76,550 1.92 0.64
TTA 11,200 44,708 3.99 0.56
SAWAD 82,800 2,364,650 28.56 0.47
RS 50,000 29,500 0.59 o.M
STECON 35,800 258,455 7.22 0.1
ASIAN 5,400 39,150 7.25 0.40
KEX 73,800 108,486 1.47 0.39
GLOBAL 60,100 404,715 6.73 0.36
STGT 14,300 101,415 7.09 0.33
SAMART 20,800 146,655 7.05 0.29
STPI 2,700 6,642 2.46 0.27
SUSCO 1,600 4,290 2.68 0.27
WHAUP 2,700 8,962 3.32 0.27
THANI 12,200 17,546 1.44 0.21
EPG 2,300 5,758 2.50 on
SAPPE 1,500 51,025 34.02 0.09
BAY 100 2,230 22.30 0.07
BBGI 600 1,808 3.01 0.03
LANNA 100 1,550 15.50 0.03
MBK 200 3,130 15.65 0.02
ROJNA 300 1,545 5.15 0.01

A aararaansSwelKoUs:inAlng uas InnovestX Research
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asunsBoUIgKUYOVHUSKIS
w\numsi‘?a-uwnﬁuuav@ﬁms fu 5uii 6 w.A. 2568

Bousun togusms Us:an Suitdmn 58mslauy/

Kannswed [Smuig A /g
AE ue AsdU AuLowusuNa Ruaniey 06-05-68 2,000,000 0.08 160,000 do
BLA uo Uszlwosseu aunsv Ruaiey 02-05-68 60,000 18.26 1,095,600 %o
EP ug gns Bugnana Ruaiey 30-04-68 1,100 1.45 1,595 Ny
F&D uoano Toqel a Ruaey 02-05-68 2,030,640 60.00 121,838,400 [4a13]
F&D e 1nuu dluas Ruaiey 02-05-68 3,302,400 60.00 198,144,000 []
PRIME g audszavA Ueyo:anued Ruaiey 30-04-68 572,180,000 0.03 17,165,400 [E]
Total do 1,255,600
ny 337,149,395

ans (335,893,795)

innGvest™ Page 21

A Subsidiary of SCBX Group



Asad
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Uphuku

sawsSudasuvaa (Suoiasn 4 waumAy
2568)

12

sawvSudauys) (Suorfiadi 1 waumau
2568)

ovVAIS
6

XD

ACG Bt0.0266
ARROW Bt0.25
ASIAN Bt0.5603
BAY Bt0.45

BEC Bt0.04

BKGI Bt0.05

BRR BtO.5

CHG Bt0.05
COLOR Bt0.05
CPALL Bt1.35
CRC Bt0.6

CSS Bt0.04

D Bt0.045

ENGY Bt0.16
FLOYD Bt0.08
FTE Bt0.12
HERMES80 Bt0.08186
IVL BtO.175

KCG Bt0.41

KUN BtO.01

KUN 25 :1XD(ST)
KWM Bt0.07

L&E BtO.05
LOREALS8O Bt0.02419
LPH BtO.1
MEDEZE Bt0.08
MITSIB BtO.015
NAT Bt0.13

NCP Bt0.068
NETBAY Bt1.1793
NKT BtO.18

NL Bt0.04

NYT BtO.42

ONEE Bt0.09
ORN Bt0.02
PCSGH Bt0.15
PHG BtO.5

PMC Bt0.002881
PMC 38:1XD(ST)
PRAPAT Bt0.03
PRAPAT 10 : 1 XD(ST)
PRM Bt0.24

RBF Bt0.175
ROCK Bt1

SICT Bt0.084

SO Bt0.18
SPREME BtO.11
TACC Bt0.19

TBN Bt0.19

TGE Bt0.00318
TMAN BtO.2

TNL BtO.4

TPBI BtO.3

TRT BtO.24
VENTURE19 Bt0.1238
WINNER Bt0.09
WP BtO.3

PD

BLA BtO.48

GBX Bt0.0278
ITNS Bt0.153
JAPAN13 Bt0.02397673
TASCO BtO.9
UPOIC Bt0.33
Last trading day
BC-W2
EFORL-W6

XD

AKR BtO.1

AMATA BtO.55
CHAO Bt0.17

PG BtO.2
SANOFI80 Bt0.14274
UMI Bt0.025
VISA80 Bt0.00245
PD

APCO Bt0.092

BH Bt3

BH-P Bt3

KK Bt0.025

MTI Bt8

PATO BtO.6

PMTA Bt1

PQS BtO.1

SIS Bt1.12

SNP BtO.7

TAIWANHD13 Bt0.47348496

XD

AMARIN BtO.06
AMATAV BtO.05
AP BtO.6

APO Bt0.04
ASEFA Bt0.14
AU Bt0.33
AYUD Bt1.67
BAREIT Bt0.195
BPS Bt0.0125
BTC Bt0.0125
BTNC BtO.2
CKP Bt0.085
CSR Bt1.91
EASON Bt0.06
ESTAR Bt0.O1
ICC Bt0.63013698631

ICC 2.7037037037 : 1 XD(ST)

ILINK BtO.42
JDF Bt0.08
KTMS Bt0.0233
KUMWEL BtO.06
M Bt1

MATI BtO.1
MGT BtO.07
MINT BtO.35
NNCL Bt0.06
NOBLE Bt0.104
OCC Bt0.08
PCC Bt0.14
PPM Bt0.05
PR9 BtO.25
PRAKIT BtO.7
S&J Bt1.5
SELIC Bt0.038
SJWD BtO.28
SK Bt0.05

SM Bt0.03
SNNP Bt0.35
SPALI BtO.85
SWC Bt0.125
TATG Bt0.07
TLI BtO.5

TOPP Bt4.91
TPCS Bt0.25
TRP BtO.2

TRU BtO.3
VIBHA BtO.05
WHA Bt0.1237
xw

BC 10:1

BC 5:1

NOBLE 2:1

XE

BC-W2 1:1@Bt2
EFORL-W6 1:1@Bt2.5
PD

BIZ BtO.35
CNT Bt0.04
GLOBAL Bt0.1842735043
GLOBAL 26 :1XD(ST)
KJL BtO.35
MAJOR BtO.2
MCS BtO.5

PLT Bt0.02
SAT Bt1.24

TMI Bt0.00O75
TOG BtO.25
TPP BtO.45
UKEM Bt0.01

XD

CREDIT BtO.6
DIF BtO.2222

K Bt0.03

POPF Bt0.1703
WINDOW Bt0.03
PD

CPW Bt0.12

IFS Bt0.148

KBS BtO.7

LEO Bt0.14

PM BtO.53

PT BtO.7

Sccc Bt7

SuC Bt1.6
SYNEX Bt0.34
UP Bt1.98

UPF Bt1.2

VCOM Bt0.18
WARRIX Bt0.2206

XD

AKP Bt0.037
ALLA BtO.1
AWC Bt0.075
BAFS BtO.2

BR Bt0.02

CCP Bt0.01

CH BtO.1

CPF BtO.55
HPT Bt0.0223
HUMAN BtO.18
KAMART BtO.11
MODERN Bt0.18
OSP Bt0.3

PIN BtO.76
SAFE Bt0.62
SAWAD Bt0.04
SAWAD 10 : 1 XD(ST)
SCAP Bt0.0023
SCAP 50 :1XD(ST)
SEAFCO Bt0.03
SHANG Bt1
SORKON Bt0.25
SPC Bt1.6

SPI BtO.2

SPI 2:1XD(ST)
TAN BtO.33
TEAMG Bt0.14
TPAC Bt0.38
PD

HMPRO Bt0.25
KGI BtO.31
KOOL Bt0.0125
MBK BtO.5
SAPPE Bt2.25
SEI Bt0.12

SHR Bt0.03
STA Bt1

STGT BtO.5
TIPCO Bt0.18

XD

KBANK Bt2.5
MSFT80 Bt0.01401
PINGANS8O Bt0.07452
xw

ITEL 5:1

ITEL 4:1

TNITY 4:1

PD

2S Bt0.04

AHC Bt0.43
ALUCON Bt12

AMA Bt0.25

BIG Bt0.015

COM7 BtO.86

CPH Bt0.75

FPI BtO.04

HL Bt0.17

JAK Bt0.025

JCT Bt4.5

MTC BtO.25

NCAP Bt0.0222
PROSPECT Bt0.305
S Bt0.O1

SPA BtO.1

TPCH Bt0.037
TPS BtO.2

ZEN Bt0.17

XD

CPAXT BtO.53
GTB Bt0.05
ILM BtO.75
JMART Bt0.23
NEW Bt1.8

PB Bt1.01

SENA Bt0.111238
SENX Bt0.00573
SSSC Bt0.165
TFMAMA Bt2.52
TOA BtO.27
WACOAL BtO.6
xw

ORI 4:1

PD

ADD Bt0.09
ADVICE Bt0.175
ASIA BtO.13
BBL Bt6.5
BGRIM Bt0.25
BKIH Bt5.75
BUI Bt2.8

F&D Bt2.55
HENG Bt0.0525
KBANK Bt8

KCE BtO.6

LPN BtO.05
MASTER BtO.8
NER BtO.31
PRG Bt0.38
SPRC Bt0.15
SVI Bt0.24
THANA Bt0.016
TKN Bt0.207
TMD Bt1.65
TNR BtO.5
TPIPP Bt0.07
TQM BtO.5
UAC Bt0.25
UNIQ Bt0.07
YUASA Bt0.6088

16
XD
LLY80 Bt0.00249
SBUX80 Bt0.01038
TENCENT19 Bt0.0949
TENCENT80 Bt0.19322
PD
ADB Bt0.02
AMARC Bt0.02
BAM Bt0.35
BVG Bt0.051
CBG BtO.7
CIMBT Bt0.04
CPI Bt0.22
CSC Bt2.95
CSC-P Bt4.45
CTW Bt0.05
DRT Bt0.24
IHL BtO.02
111 BtO.2
INETREIT Bt0.0667
INSET Bt0.08
JUBILE BtO.14
LALIN Bt0.175
LEE Bt0.12
LHFG Bt0.03
MENA Bt0.03
MFEC BtO.5
NAM Bt0.15
NAT Bt0.13
NETBAY Bt1.1793
NSL BtO.55
PLUS Bt0.06
PRTR BtO.25
PSP Bt0.15
PTC Bt0.047
PTG BtO.25
RCL Bt1.5
SAMTEL Bt0.08
SAV BtO.5
SITHAI BtO.04
SKR BtO.11
SPCG BtO.7
SRS Bt0.05
STEG19 Bt0.12
SYNTEC BtO.06
TISCO Bt5.75
TISCO-P Bt5.75
TK BtO.2
TKS BtO.33
TPIPL BtO.03
TQR Bt0.216
TTA BtO.22
TVO Bt0.93
UOB19 Bt0.2868
VL Bt0.02
VNG Bt0.05
VRANDA Bt0.125
WHAUP Bt0.1925

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right CW - Capital write-down

XE - Warrant Exercise

SP - Suspension
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kannswoanwvasmsfinunisiony (Turnover list) ua:kannswinmolansovkny C

Kannswadnwhiemasnis ‘

—— ) kannswomuldanSovkny
2 . kannswamaldainSovkuie C ‘ "
Sharecode Effdate Enddate MAumMsBony ‘ Coution NC (Non Compliance)

ngn

Turnover Level K9
list (££3) KQ

akaq ‘ "NC" akq

QUND)0:(GSU SUR 25/03/2024 JulnSovkig CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:Ldo
2UNJND:(GSU dun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:udo
2UN310:(GSU Sun 25/03/2024 JulASovkieg CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:Uao
2UN310:IGSU Sun 25/03/2024 JulASovkig CB
NEP 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOVREORU < 50% YoV -
910 SET nuBIs:uao
2UNJN:(GSU SUR 25/03/2024 FulnSovkig CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOLREoRU < 50% YoV -
010 SET nuBIs:do
2UNN:(GSU SUR 25/03/2024 Guln$ovkig CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOLREORU < 50% YOV -
010 SET nuBIs:Ldo
QUN3)0:(GSU SUR 25/03/2024 JulnSovkig CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:do
2UN3N0:(GSU Sun 26/03/2024 JulnSevKkuy CC
SMC 3/26/2024 mswasuudav - - - v IKawWa : NSSUMSasoDaoUl -
010 SET Asudou

Sun 13/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% oo

nuIs:1Ed dr1ksuoumstou lasuna
N 13dugadun 31 JuiAy 2567

Ui 17/05/2024 GulpSovkig CS
wawa: gaouleyBluuaapadiuiiku

2undNR:lasu
VPO 5/13/2024 mMswasuulav - - - v
010 SET

QUNS0:IGSU

SBNEXT 5/17/2024 ms:)LiiaSuEuTUaD - - - v dKSUDUMSIOU Taswnar 15uda
5un 31 BuAu 2567
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
ANI 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
CIMBT 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENNSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:IGSU Sun 05/06/2024 JulrSovkg CF
GLAND 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJND:(GSU SUR 05/06/2024 JulASovKke CF
GRAMMY 6/5/2024 mswasguudao - - - v IKQWa: MsAS:NgMStioRUYOVKED
010 SET Kusiegoslinsudou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
LRH 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMStioRUYOVKED
010 SET Kusregoslinsudou
QUN3)0:(GSU SUR 05/06/2024 JulASovKke CF
NFC 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
010 SET Kusiegoslinsudou
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
PMTA 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggogljasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
PRG 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
ROH 6/5/2024 mswWasguudao - - - v IKQWa: Msns:DgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
TNL 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusiegoslinsudou
2UNJ:(GSU SUR 05/06/2024 JulASovKke CF
UOBKH 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusregoslinsudou
QUN3)0:(GSU Sui 03/09/2024 JulASovKuley CF
3K-BAT 9/3/2024 mswaguudav - - - v IKQWa: MSAS:]NENNSTORUYOVKED
910 SET Rusiegoslinsudou
2UNJND:(GSU Sun 03/09/2024 JulrSovkue CF
TR 9/3/2024 mswaguudav - - - v IKQWa: MSNS:NYNNSTORUYOVKED
210 SET Kusrggosljasudiou
Sun 01/10/2024 JulrSovkig CB
2undNR:lasu wawa: s1eldonasailiumu
CITY 10/1/2024 mswasuudav - - - v Us=91U < 100 au. (SET) kSo < 50
01 SET au. (mai) drksubumsiou Us=1U

dugadun 31 nsnqiAy 2567

dun 05/11/2024 FuirovKkiune CS
Kawa : n.a.a. udousenlkuATuoy
ASIBU dKSubumsidu lasuan 2
Jugadun 30 Daugu 2567

Sun 18/11/2024 JulnSovKkue CB
IKQWa: doUuyoviioRU < 50% Uov

QUNS0:IGSU
COMAN 11/5/2024 mswWaguulav - - - v
01 SET

QUNSI0:IGSU

TSR 11/18/2024 ms:)lﬁUSuEuTUa\J ) ) ) v guu”ls:ua‘g ei]hs‘ugumstﬁu lasua
N 3 dugadun 30 Augnau 2567
SUR 18/11/2024 JuiASovking CB
Kawa: usuniadadis:klianiou
2UNS0:IGSU ASLOU ) R
SABUY 12/24/2024 | mswWasuudav - - - 4 'Sun 20/11/2024 WUKQUU
910 SET 1nSovkuy CB

KQwa: ThaiBMA JulnovrnaRun
yovUSYN nseliRadaBiskinso
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Sharecode Effdate

Enddate

Kannswadnwhiemasnis
MAUMISEovIY

Turnover Level KNy

list (££3) KQ

rannswamaldainSovkuie C

aKaq

Upuamudamkuakun (1

N 24/12/2024 umiutmuu
(ASoVKLNE CB

Wwawa: UAluudd ThaiBMA Uaa
IASOLKINYRUAUOLUSEN WovDIN
BhszklikSouuamuUdamkuaRUA
udo

kannswomuldanSovkny
NC (Non Compliance)

"NC" akq

2undNR:lasu
mswWaguulav
010 SET

Sun 05/06/2024 JulrSovkng CF
IKQWa: MSAS:]NENSTORUYOVKED
Kusegoslinsudiou .

dun 24/02/2025 JulASovkig CB
IKQwa: douyoviiioRu < 50% UV
nus:udo drsuoumsiou Us=U
dugadun 31 suoAy 2567

QUNS0:IGSU
mswaguulav
01 SET

dun 25/02/2025 JutrSovkiuny CB
awa: s18ldoInAsalduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

SUn 26/02/2025 JulnSovkiung CB
wawa: s19ldonasailiumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

Sun 26/02/2025 JulrSovKriune CB
KawWa: namsdiluviuyianuans 3
Umomonuoum?na:)uuownohu <
100% yovnuBs:ad ehhsuou
mMsoU Us:d auaooun 31 suoAu
2567

QUN30:IGSU
mswaguulav
01 SET

dun 27/02/2025 JulASovkig CB
awa: nansaiauviuvionuans 3
Uoooonuounﬂhaouuo\)wﬂahu <
100% vovnu¥is:ids drsuvy
MSIoU Us:51d auaoaun 318uoAy
2567

2undNR:lasu
mswWaguulav
010 SET

Sun 27/02/2025 JulrSovKy CB
wawa: wamsdiluvuianuans 3
UdaderuourilkdouvevrfioRu <
100% yovNUBS:UAD ZIHSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2undNo:lasu
mswWaguulav
010 SET

Sun 27/02/2025 FulnSovkie CB
awa: s1eldonasailiumu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

QUN3)D:IGSU
mswWaguulav
010 SET

SUn 27/02/2025 FuinSovkiie CB
IKQwa: douyeviiioRu < 50% UV

nués:udo dmsuvumsiou Us:o1U
dugadun 31 suoAu 2567

QUNS0:IGSU
mswWaguulav
01 SET

Sun 16/05/2024 JulrSovkiig CS
wawa: gaoudeydliuaavaouiky
drmsuounsidu Us=91U dugadun
318U0AL 2566

'SUi 27/02/2025 Fundovkune CB
KawWa: namsailuviuyianuans 3
UdadeAusurilkdouyoviiioRu <
100% U9VNUBS:LAD KSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2UNSI0:IGSU
mswWaguulav
01 SET

dun 25/03/2024 ulASovkie CB
(HQWa : GOUYOVKEORU < 50% YDV
nuss:uas

‘Suf 28/02/2025 T Jurdovkune CB
awa: namsaiiauvuvionuans 3
Uoooonuoumihaouuo\mnahu <
100% vovnu¥is:ids drsuvy
MSsIou Us:51d auaoaun 3185uoAy
2567

QUN3)D:IGSU
mswWaguulav
010 SET

Sun 25/03/2024 uln$ovkie CB
wawa : dougevitioRu < 50% yov
nugs:udo

Sum 05/06/2024 T Futndovkune CF
awa: Msns:gMstioRuvoviiio
Kusiegoslunsudigu |

'SUR 28/02/2025 JutnSovKky CB
awa: wamsdiauvuvianuans 3
UdadeAusurilkdouyoviiioRu <
100% uovNUBISHED FIKSULU
Msdu Us:U augasun 31 SuonAuy
2567

ZAA 2/24/2025
Vs 2/25/2025
BROCK 2/26/2025
TFI 2/26/2025
GENCO 2/27/2025
SCI 2/27/2025
NOVA 2/27/2025
YGG 2/27/2025
CMO 2/27/2025
EMC 2/28/2025
UMS 2/28/2025
GRAND 2/28/2025

QUN3)0:IGSU
mswaguulav
010 SET

Sun 14/11/2024 JulASovKIY CS
IKQWa : OUYOVREORU < 50% YOV
nums &5 drsuduMSsIoU lasna
A 3 dugaduf 30 AUEYU 2567
'SUf 28/02/2025 JutnSovKky CB
awa: douvevitioRubimitioy
131 50% Ua\)nums &0, d1KSUDU
mMsoU Us:d auaooun 31 suoAu
2567

walkUwWu@u CB

lmwa wamsmluumumonuans
3 YanderuourilkdouvovdtioRu <
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Sharecode Effdate Enddate

kannswandhamasms — R kannswomuldanSovkny
mAaumsBouny kannswimaldinSovking C NC (Non Compliance)
Tur:;;ver Lgx;" “l';::" annq "NC" annq
100% yoonuUBs:a dnSudy
mMsoU Us:d auaooun 31 suoAu
2567
Sun 17/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% uov
nuBs:udo ehhsuoumsmu lasuna
A 1 dugadun 31 unAu 2567
Sup 03/03/2025 lwummuu
InSovkuY CB
awa: nansaiiauvuvionuans 3
Umooonuouminaauuawaonu <
100% yovnuis: udosdrsuou
MsoU Us:d auaooun 31 suoAu
2567 uas ysun/usunaoa/naoquwo
uariszhianuingurinFnkua
Sun 03/03/2025 JulnSovKkIy CS
awa: JaouUeyZlliuaaonouiu/
Wlkdoasy dksuvumsisu Us:U
Augasun 31 suoAu 2567
Sun 03/03/2025 JutnSovKky CB
awa: nansaiiauviuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ids drsuvy
Msdu Us:U augasun 31 SuonAuy
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:a ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567
Sun 03/03/2025 JulrsSovKkuy CB
awa: nansaiiauviuvionuans 3
v Umooonuouminaauuawaonu <
100% vovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
Sun 03/03/2025 JulrsSovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <
100% yovnuBs:d drSuou
Msou Us=oU dugadun 31 suonAu
2567
Sun 03/03/2025 JutnSovKkuy CB
awa: nansaiiauvuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ido drsuoy
Mstdu Us=U augasun 31 SuoAuy
2567
Sun 03/03/2025 JulrsovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <

2UN3)0:IGSU
CHO 3/3/2025 mswWaguulav - - - v
010 SET

QUN30:IGSU
AE 3/3/2025 mswWaguulav - - - M
01 SET

2undNR:lasu
GJS 3/3/2025 mswasuulav - - -
010 SET

QUN3)D:IGSU
META 3/3/2025 mswasuudav - - -
010 SET

QUNS0:IGSU
NCL 3/3/2025 mMswWasuulav - - -
01 SET

QUN3)D:IGSU
PERM 3/3/2025 mswWaguulav - - - v
010 SET

2UNS0:IGSU
RML 3/3/2025 mswWaguulav - - - M
01 SET

2undN0:lasu

STELLA 8/3/2025 msgia;élTUao ) ) ) v 100% Y9VNUBS:LAD KSULU
MsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JutrSovKkue CB
2undNR:lasu wawa: s1eldonasaliumu
PRECHA 3/3/2025 mswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01 SET qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567
Sui 03/03/2025 JutnSovKkuie CB
(KQWa: UIaNUOINMISALNUENS
QUNS0:IGSU Us~mu FKSULUMSISU Us:01T
MIT 3/3/2025 mswasuudav - - - v Fugasduni 31 SuoAu 2567 uaslud
010 SET sw?omnmsmluumu dnsuou
MsIou Us:91U auaoaun 318Uy
2567

dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nuss:uas
3un 03/03/12025 duirdovruny CB
oundoldsy tkawa: s1eldornmsaiduviu

o Us:91U < 100 au. (SET) kSo < 50
BS2 3/3/2025 ms:)lﬁUSuEuTUa\J ) ) ) v au. (m_aiLeﬁhs:U\)umstﬁu Us=ot )

augadun 31 5udnAU 2567 uawa

msmluumumonuans 3 UGadonu
aumimaouuo\mnomu <100% uov
nugis:ugodinsuoumsiou Us:51U
dugadun 31 SuoAu 2567
Sun 25/03/2024 ulnSovkie CB
wawa : dougeviitioRu < 50% yov
nums uao
QUN3)0:IGSU Sum 03/03/2025 duindovkure CB
TRC 3/3/2025 mswasuudav - - - v awa: nansaiiauviuvionuans 3 -
010 SET UQomonuouminaauuawnohu <
100% vovnuB1s:uao drSuou
mMsIoU Us:d auaooun 31 suoAu
2567
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kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
] akq "NC” akq
Sun 04/03/2025 JutnSovKkuie CB
v IKQWa: - douyoviioRU < 50% Uov
nuis:uds gksubumsiou Us=o1d
dugadun 31 suoAu 2567
Sun 04/03/2025 JulrSovKkuy CB
Kawa: wamsdilguvuyianuans 3
UQomanuouminaauuawaohu <
100% yovNUBIS:UED drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JulnASovKY CB
awa: kamsdiauvuvianuans 3
UdadenuosurhlidouvoviiioRu <

QUNS0:IGSU
CIG 3/4/2025 mMswasuulav - - -
01 SET

QUN3)0:IGSU
PEER 3/4/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

TRITN 3/4/2025 msgiiaSuEuTUa\) ) ) ) v 100% Y2VNUBS:LED KSUDU
mMsou Us:51d auaoaun 318uoAy
2567
Sun 04/03/2025 JutnSovKkuie CB
IKawa: - doUuyoviioRU < 50% YoV
nués:udo dsuvumsiou Us:o1U

QUN3)0:IGSU augadun 31 suonAu 2567
TNDT 3/4/2025 mswasuudav - - - v wamsmluumuumnuans 3U
010 SET oooonuoumihaouuoownohu <

100% vovnuB1Is:uao drsudu
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JutnSovKkuy CB
mawa: - s19ldonmMsdiduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoA 2567
wamscmuumumonuans 30U
oooonuaumimaouua\)mahu <
100% yovnuBs:d ehhsuou
mMsou Us:1d auaoaun 318uoAy
2567
dun 05/06/2024 JulrSovkune CF
IKQWa: MSAS:]NENNSTORUYOVKED
Kusiegoslnsudoy
'SUR 04/03/2025 JulASovKkuny CB
IKawa: USUn/usdngos/novnuia
JadsskimuineurinFdkua
'SUR 25/03/2024 JulnSovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
QUNS0:IGSU dun 04/03/2025 duindookune CB
GLOCON 3/4/2025 mMswWasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:1d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nudhs:ud
2UNSI0:IGSU 3UR 04/03/2025 JuinSovkine CB
STOWER 3/4/2025 mswasuudav - - - v awa: namsaiiauvuvionuans 3
01 SET Uoooonuoumimaouuoownahu <
100% vovnu¥is:ido drsuvy
MSIoU Us:51d auaoaun 318Uy
2567
SUn 25/03/2024 ulASovkie CB
wawa : dougevitioRu < 50% yov
nums uao
QUN3)D:IGSU Sum 04/03/2025 duindovkury CB
XBIO 3/4/2025 mswasuudav - - - v awa: namsaiiauviuvionuans 3
01 SET Uoooonuouminaouuownohu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulASovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
:)un26/03/2024 UUlF]SO\)KlﬂEJ CB
Kawa: usnHadatis:kiianiiu
NISOU o
'SUR 04/03/2025 YulrSovKue CB
wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoAY 2567
- Wamsduaumuvianugns 3U
oooonuouminaouuoownohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulnSovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
2UNS0:IGSU 'SUi 04/03/2025 duindookune CB
HYDRO 3/4/2025 Mswasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:uado é‘hIﬁSU\)U
Msdu Us=U augasun 31 SuonAuy
2567
2UNI0:(aSU v '3un 01/04/2024 ulrSovkig CS

ITD 3/4/2025 mswaguav ) ) ) awa: FaoulayBluuaavanuiiu

QUN3)0:IGSU
HEALTH 3/4/2025 mswWaguulav - - - v
010 SET

QUN3)D:IGSU
PTECH 3/4/2025 mswWaguulav - - - v
010 SET

2UNSI0:IGSU
KC 3/4/2025 mswWaguulav - - - v
01 SET
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Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
Turnover Level KNy

list Py ) ankq NC akq

911 SET dnsupunsidu Us=onU dugadun
31 8U0AU 2566 _

Sun 18/11/2024 JurSovkuie CB
IKQWa: doUuyovriioRU < 50% YoV
nums 1ao ehhsuoumsmu lasuna
A 3 Augadun 30 AuEU 2567

Sun 04/03/2025 JulnSovKY CB
KawWa: wamsdiduviuyianuans
3 Umomanuoum?naouuoownomu <
100% vovnuBs:uado ehhsuou
mMsou Us:51d auaoaun 315Uy
2567

Sun 05/03/2025 JulrSovkine CB
IKQWa: douyoviioRU < 50% Uov

QUNS0:IGSU

Qrce 3/5/2025 ms,i)l_J;USUE“leaD ) ) ) v nuds:ugo dksuouMSIoU Us:51U
Fugadun 31 SuoA 2567
dui 05/03/2025 JulrSovKkune CB
2undNo:lasu wawa: s1eldonasailiumu
WIN 3/5/2025 mswasuulav - - - v Us:91U < 100 au. (SET) k8o < 50
01 SET qu. (mai) drSuvunsidu Us:oU

dugadun 31 suoAu 2567

Sun 05/03/2025 JulrSovkig CB
KawWa: namsailuviuyianuans 3
v Uoooonuaum?maouuo\mnahu <
100% yovnuis:ado ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567

Sun 05/03/2025 JulrSovkiune CB
awa: nansaiiauviuvionuans 3
Uoooonuouminaouuowaohu <
100% yovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567

Sun 05/03/2025 JulnSovkig CB
KawWa: namsailuviuyianuans 3
Uoooonuaum?maouuo\mnahu <
100% yovnuBs:d éﬁl_ﬁSU\)U
Msdu Us:U augasun 31 SuonAuy
2567

Sun 05/03/2025 JulrSovkie CB
KawWa: namsdiluviuyianuans 3
Uoooonuouminaouuowaohu <

2undNR:lasu
BYD 3/5/2025 mswasuulav - - -
010 SET

QUN3)0:IGSU
EVER 3/5/2025 mswaguulav - - - v
010 SET

QUNSI0:IGSU
GEL 3/5/2025 mswWaguulav - - - v
01 SET

QUN3)0:IGSU

PLANET 3/5/2025 msgﬁagjélTUa\) ) ) ) v 100% U2VNUBS:LAD KSULU
mMsoU Us:d auaooun 31 suoAu
2567
3un 15/08/2024 JulrSovkig CB
awa: douyevitioRubaAlidosndn
50% yoonuis:Ldo
dSuvbumsiou lasuan 2 duga
QUNSD:IGSU Suh 30 Dau1gu 2567
PPPM 3/5/2025 mswasuudav - - - v 'Sui 05/03/2025 Futndovkune CB
91 SET awa: namsaiiauviuvionuans 3

Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkig CB
wawa : dougevitioRu < 50% yov
nums 1ao
dun 18/11/2024 uumsa\mma CB
Kawa: usuniadadis:klianou
SLOU .
'Sui 05/03/2025 JulrSovKUY CB
awa: namsaiiauviuvionuans 3
Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
dun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 14/01/2025 Junovkune CS
wawa : n.a.0. uFoIKUSENKSe
ne\anuunTU\)umsmu dsSuou
Msou Us:51U auaooun 31 s5unAy
2566 ua:AKSULUMSIDU las1an 3
QUNS0:IGSU augadun 30 Augngu 2567
EE 1/14/2025 mswasuudav - - - v 'SUR 05/03/2025 JulASovKUIe CB -
91 SET wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:o1U
augadun 31 suoAY 2567
wamsmluumuumnuans 3U
oooonuoumihaouuoownohu <
100% vovnuB1s:uao dKSUDU
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkieg CB
wawa : dougeviitioRu < 50% yov
nums 1ao
dun 17/05/2024 dutndovkune CB
IKawa: douvaviiiou < 50% uoo
nums uads dirsupumsiou lasuna
A1 Fugadun 31 DuAL 2567
Sun 15/08/2024 JulrSovKiY CB

2undNR:lasu
JCKH 3/5/2025 mswWaguulav - - - v
010 SET

2UN3D:IGSU
GTV 3/6/2025 mswaguulav - - - v
01 SET
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Sharecode Effdate Enddate

kannswomuldanSovkny

rannswamaldainSovkuie C NC (Non Compliance)

Kannswadnwhiemasnis ‘

mAumsBony
Turnover Level Kuw‘

list Py ) ankq NC ankq

Kawa: douvevgaioRudm iitogndn
50% yoonuis:Ldo
dSuoumisiou lasuan 2 duga
Suh 30 Dau1gu 2567

Sun 06/03/2025 Fulrdovkune CB
awa: nansaiiauviuvionuans 3
Umomonuouminaauuaownohu <
100% yovnuB1Is:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

'SUR 25/03/2024 JulASovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao

dUn 16/05/2024 T Fuindovkune CS
wawa: gaouUeygluuaapaoiuiku
amsuoumsmu lasan1 auga
5un 31 JunAu 2567

2undNR:lasu 'Sui 28/02/2025 duindovkuny CB
DIMET 3/11/2025 mswasuulav - - - v KawWa: namsdiluviuyianuans 3
N SET Uoooonuouminaauuownohu <

100% yovnuBs:dd ehhsuou
MsoU Us:d auaooun 31 suoAu
2567 o

'SUf 11/03/2025 JulrSovKkung CC
awa: uSunu Investment
company, drnsuvumsivu Us:onU
dugadun 31 sSuoAu 2567

Sun 03/03/2025 JutnSovKky CB
awa: nansaiauviuvionuans 3
uqooonuoumimaouuo\mﬂahu <
100% vovnu¥is:ids drsuoy

2UNS0:IGSU mMsIBU Us:5l Fugadun 31 SunAu
KGEN 3/14/2025 mswasuudav - - - v 2567 ) R
01 SET '3un 14/03/2025 WWUKQU

1nSovKu1Y CB

IKQWa: - douyaviiiou < 50% oY
nus:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567

Sun 26/02/2025 JulASovkig CS
wawa: n.a.a. udvlkusunksonavnu
J0lKD Special Audit n.a.a. domMs
SAM ooThumsmsooaomUunsm
wiAsluds:ilGudodoinaineonu
8SASSUMSUIYFUAMNISIANU
dun 19/03/2025 JulnSovkig CS
IKawa: waouucguiuuao\)mmumu/
TuThuoasU dnsuounsidu Us=91U
Fugasun 31 SuoAu 2567

SUn 26/03/2025 dulASovkuneg CS
IKawa: waouucguiuuao\)nmumu/
TuThuoasU dnsSuounsidu Us:o1U
auaooun 31 8uoAu 2567

Suf 26/03/2025 JulrSovKkuy CB

QUN3)D:IGSU
SAM 3/19/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

WAVE 3/26/2025 ms,i)l_J;USUE“leaD ) ) ) v wawa: wamsdiguviuvianuans
3 Umomonuoum?haouuowaohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
2UNJN0:(GSU Sun 02/04/2025 JulASovkig CF
PICO 4/2/2025 mswasuudav - - - v IKQWa: MSNSNYNNSTORUKED
210 SET KUdgUoLSIWgouluASUAOU
SUR 16/08/2024 Tulndovkine CB
awa: usenRadadis:kianuu
2undN0:lasu sLduU L
MILL 4/2/2025 mswasuulav - - - v 'SUi 02/04/2025 JulrSovKy CB
210 SET IKQWa: douyoviiioRU < 50% Uov
nuis:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567
2UN310:(GSU Sun 09/04/2025 JulnSovkig CB
JTS 4/9/2025 mswasuulav - - - v IKQWa: uS¥n/usdngos/novnuia
210 SET Jasskimuineurinfdkua
JUR 18/04/2025
JulrSovKku1g NC
lKaQWa: aaia
rannswealkdo
vgrannsweg NWR
NWR 4/18/2025 5/19/2025 - - - - - v STHOOSUR 181,60,
68 -19 w.A. 68
loglABodoaUeys
Cash Balance WUu
MS30ASID
QUN3)0:(GSU SUR 21/04/2025 JulinSovkiig CB
cv 4/21/2025 mswasuudav - - - v wawa: usun/usunaaa/no\)nuwo -
010 SET Uagisskimuineurinfinkua
Jun 23/12/2024 dulrSovkg CS
Kawa : n.a.a. udousenlkuATuoy
MsIdu &IKSuOUNISIBU laswnan 3
Fugadun 30 Augngu 2567
2UN3D:IGSU 'SUi 04/03/2025 JulASovKkuny CB
NRF 4/23/2025 mswasuudav - - - v wawa: s19ldonAsaIliumu
91 SET Us=91U < 100 au. (SET) kSo < 50
au. (mai) drksubumstou Us=o1U
augadun 31 suoAu 2567
'SUR 23/04/2025 JulnSovkie CB
wawa: UsS¥n/usuingog/novnu Wa
Page 28
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Sharecode Effdate Enddate

Kannswadnwhiemasnis
MAumssony
Turnover Level KwY | Caution:

list Py ) G ankq ‘ "NC" akq

rannswamaldainSovkuie C ‘ kannswimaldiSovking

NC (Non Compliance)

agsskiauneurinAkuQ
MONO 4/28/2025 5/16/2025 v 1 - - - - -
Sun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nughs:udo
dun 05/06/2024 U Futndovkune CF
oundolasy Kawa: msTnsmamsnohuuo\)wno
% Kus)egoslinsudiou
Kwi 4/29/2025 msgia;élTUao ) ) ) v '5UR 29/04/2025 JuirSevkue CS
wawa: n.a.a. udvlRusunksSonavnu
J0lAi Spemal Audit
n.a.0. doms KWI 9alkiins
asoodouldunsedwiAuluds:tGu
Jodvlnayovyaouleys

KNYLKQ:
- A aaakannswe ( www.set.or.th ) lla: @AUUSENKANNSWE ( www.asco.or.th )
- RUAWMSIALAED ouluo:soudviuluns:auchvus:inAatuuaavanslunaus:lostRinamnkannswgéwaoueving (NVDR)
- kannsweRDAgooKLe *:  1Bu uuaavanslunauslestRiAaonkannSwE3 030 Tne (Non-Voting Depository Receipt :NVDR)
1. kannswaRwheunasmsAumsdoute (Turnover list)
Level © Tdun

® Level 1 hEED WBodosnso0IBUAQ 100% nauva (UeyF cash balance) ua: Kuthkannsweirmkuamuoaubuovisudous

® Level 2 KNYED Ihuanaamsm\)muan 100% fioude a: KuthkannsweimkuamusauuovBueue La: AU Net Settlement

® Level 3 kungidv Kudougdonso 1 3uriims (law3usn); Wesuanalidous Thdodosmsonviduaa 100% foude La: kuthkannsweaRmkuauFusabuovBUZoUe ta: Ku Net Settlement
2. hannswumzﬂmnsa\)huw Caution : "C"
rannswangniurdovking C o:dovdodonleyd Cash Balance (Ao aundndevdidumslkanAoibuaaldaovkiniuaindnidusiuourouderannswadu) doudsurduindovkunetduduly
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doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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