Stock
Asaa
QoulI

wusldivaaradud o0l

LLADVTUKAVIDSDNAKST-DUAU

outaalaRutBedoulkeyUsuaodiu 1%-3% Kavaksy
ua:dulddoasuibondu lagansgd o:aamEuidiondu
211 145% LA 30% Lla:dun:aamouninoInaksgd 01n
125% 1A 10% fMlkAa SET Index Glomanduuiundv
dodumukaviulnetaaaradusuns Duuodunioloma
naaouh 1225/1235-1240 TagkUASU Fund Flow ua:Run
ineldsuwans:numsmislomausudusuusodolfivmls

ds:zlaudiney A

ak$gd uadulddoasUifovdumnmsiosoifadasasiaud 1Ru
wovaam@uivaoulluloal 90 Su lagarsgd o:aam@uidnon
dUDIN 145% g 30% LlazdudzaamBuldnoNansgd 01n 125% g
10% KUuussgINIAUoAdaaalanu, ABUaoaalIsudvAl La:
s1mMnovUsuaw

suB. AFLINETALOSYL “WURNMYASAAL” KEOLIASAISNMLANSIDU
AwSoulddksusulonoultuusuveovulyuigaksgd Ro1D
inadutazns=nudo An. tng

{o1e sun. werans:nuoAuloueMBaksgd dolngo:SuUIRuBa
Julu 2H68 LuzUiSguianunoulasvnstdnasoalda wolseul
ADTWAUAT Us:andwa tlazaaiunisaddoquu tazldoulasvnis
Entertainment Complex douvovmaluo:miknmwanueaduov
UszinAldome

yar1nsdvoondu .8, ug1edd 8.1%YoY gondinaatamald
KUUDINN1SEV0ONF0IBIURUENTAEDED 20.8%Y0Y RvalsY
msavoongaksgd Nkado

Usu. glasuus:nAsoununaugisiaglsudufmuiakgadonu
SalBe 30 3U (38U 12 w.A. ualdsumsaduauuonansgd

Usu. nsud Us:nAdidutdeuazurfaaiuldanavkygadvldu
sUlwubogovgadumknruu loudaksgd Tdona1o gognane
AoWAvOadondurovIRgolaaeMsiu

0o

nagnsn1savnu olal

govduuev SET o:UsudaduaaandeovAuaaraikunolan ovoin
AA18AIUAIAIABOAUAVASIUAISAT KavaK§gLa:duussa
JoanavusuaamiAaninss:kavnulduloal 90 Su og1vlsAd
A1Q SET g1 Upside 9170 kdoUSudoduuia:ioundIuAIaKkID
1BOUINDINASIDSDINVMISAT (UARDUKINTOUrMIKABTEUKTD
S:QU 1200 20 gondinaulAatkanised Usu. nSudus=nANG
Aamnsaauldus:inAAA V1o 8anvluds:inAgodovdamunms
195911SAIS:KIVAKSIAUINENGVILTAWAUKIN ta:MsSLdng
yovlAvgameauUs:MAVU 1Q68 UdVKU Real Sector MIAUSSEINA
avnuuR:gvIulUaghvs:uas:av laguoviiuodudineyusioeu
1250 90 dvdunagnsavnudvALLULTA “Selective Buy”
InnovestX Research

nagnsnisavnuus:013u

SudvAISA 13 WOUNIAL W.A. 2568

1,225
SET wollsvbn:=a |
1,215 1200 RalusoviH 1.21 4
ADULNBEYLISLUE | v 0.9
Aaulingdurgaend
SET INBeyusvoug
kavldsugUodauon
1,205 Wnnudo waoomu !
AaquAUSIAUITU .
Ausuao | SET Usudulso su ~
Usst8udu-ansgd ox SET wBeyusvung
1195 10S01ASVLISA LA aaAUSoULSY SET Dusvdowanta
’ . Sueonunasms aaaaamy uonlugovie
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uov SET lon1ausuduuviusuansguaduussadoanavdsuaaniBAaning
Il Upside gvdAa kdvastusuduasrounwuonius:aukliouds 3nNoluds:inAgy
(SUoduKyuLlazogs:ravaamuUs:NIALY 1Q68 ﬂaansa\)nuoouu UN 1R “Selective
Buy” Tu 3 BUkdn ua: 2 UlNsadv ATUDIUDALaWIAD Aol
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Daily top picks

AU Earning Play goluwudumisgo@ulaudvunso lag 1Q68-2Q68 A1afls
Unaozaulaldnv YoY uas QoQ 13on ADVANC TRUE BTG CPF CPALL OR

AU Undervalued oUo9Uuudou1gh PER ua: PBV 68F s:Auding -1SD ueuzAU
2568 Amamlsgolaulaldd YoY uaigiuznisidutdounsv uusin GULF MTC
CBG SPRC GPSC

HunFﬂOlUUlU’lHU']EJ ThaiESGX lae 1) U 2568 mamisiaula YoY 2) giuznisidou
uASL La: 3) srgdunaaiiiaue Amalk Div. Yield ogotosla: 3% wumuuwau?o
SET50: ADVANC BDMS CPALL PTT ua: SET100: BCH BTG AP

Trading Idea: unavnuisunoiEevidgoua:doomsuusiifols d1Kksu 1)
KunAao:Us:nFvU 1Q68 vonuiaulad YoY ua: QoQ luduanAkin wusth BTG
MTC CPF BEM BCH ua: 2) Runldsuwans: nuumsmsmuahs%\)moswmhu&
Wudo18o (High Beta) mnavasiumsAmibdeyeyreunanans wuzth KTB BBL BCP
PTT SCCC FTREIT AMATA

w

KTB: s1AiulUoduns:dus:a:dumnilomaWudomumwsouaana uaztlduiuidu
nausuims lasinouidgvduncumwaunswgdindisuiAsdug U LLR coverage
av ta:=mMalk Div. Yield uhaulofs:au 7.7% dnnvaatduktivlulthkunguevnovnu
ThaiESGX Kavid SET ESG Rating “AAA” Sutuustihidhdolfvmissimiuiau 22.80
uIn/RU

SPRC: s1mAulUovgns:duonikanauyov Fund Flow uazargads:mAm(sgns
1Q68 A 714 au. dn3iMa MNAMNsSaalala:uUSUIEUNAURINUEUKAVKYQBOUKLEY
DHTU ueush 2Q68 marisdiu QoQ kuulagdoudiviuuuzdu-tiudurkuu ua:
msnauld SPM aadunu sutuu:thidndaifvrissimiuinuikua: 5.80 uin/Ku
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NAgNSMISAVNUUSIIOU  5udbmsH 13 waumAw W.A. 2568

Ajaa
aouldr ( p CEE D
CEEZID

9 W.A. Chg Chg TETo)
(00) (00) ((A) (aauuvin)

ausi

SET 1,210.94 4.35 0.36 40,958.44
SPRC (High Conviction) - Jodons:qus:g:dufiodoucnsiam SETS0 789.38 577 0.74 30,647.86
GUULUUBURWUTU SET100 1,686.22 11.07 0.66 34,988.16
TRUE (High Conviction) - (d1rgs1Gurin sSET 610.41 0.29 0.05 1,359.04
AWC - 1Q68: misuntWuluowma SETHD 621.49 5.17 0.84 20,426.65
GPSC - 1Q68: flsgnsiulumunaaiama SETCLMV  1,093.97 5.24 0.48 14,946.76
IVL - 1Q68: 11anugn3 ugnsiAa SETESG 766.61 4.03 0.53 31,267.01
SAT - 1Q68: fi1ls lvTi‘zu Ju YoY udanav QoQ gudou SETWB 632.44 0.90 0.14 7872.98
IASovdNSAaMSINUASIIVIASY LdBudougnugudsoulo . 05495 061 o4 64165

TOP - 1Q68: filsgn5Iwudu QoQ dndimamnmisadon
TU - 1Q68: ilsgnstndimaoins19ldmBEnsoIdeo
Stock Note - AU

Stock Note - TNP

(aauun) 9 W.A. WTD MTD YTD
avs1a

e I TR

12w.n. Economic release: JP - qaUeyGlaua:wa .. dadou (%) 53.27 52.70 52.78 53.05

13 w.A. Economic release: DE - ZEW QuUAOUIBOUUUNA®YNU W.A.
US - auslisimyusina (CPI) .. —
Event: Us:mAKULTN-00nast MSCI shelasunaseoutdou w.a ans 245 3,980 5,348 1),

14w.n. Economic release: JP - Astis1m@waa (PPI) w.9. daaou (%) 9.51 10.57 10.31 10.63
US - muoauldounu (MBA Mortgage Applications)

15 w.n. Economicrelease: UK - GDP 1Q25 —
EU - GDP 1Q25, WananmAaanknssy .. ans (&) = 22 o2
US - goaMUan (Retail Sales) 1U.9., NAWAOMAAEIKASS Lla: ANS dadaou (%) 5.64 5.86 5.82 6.06
BAavnswaa W.g., PPl Final Demand W.8., NAHB Housing Market
Index w.A., goQuasSUadIa0NISIOILLIU

16 w.A.  Economic release: JP - GDP 1Q25, nawaamAgaaiknssy U.A. qns: 1271 &9 T 70,631
US - misiSuneasoinulkiuaiuoyeyianoasiv w.g., aslisimuiig, dadou (%) 31.57 30.87 31.10 30.25
W.g., cTUUﬂ:nuu‘%odu@uﬁnﬂ u.08uAU (U. of Mich. Sentiment)
[ovdu w.A.

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

msinaoulkouov SET Index (8yan) e Lo ol L
dvsa (1,103) (1,246) (12,730) 45,635

2,000 1-(pts) PE Band aauu 412 1,737 4,420 9,474
UX
e 18.6x s19goy 691 (491) 8,310 (55,109)
17.2x
1,600 -
1,400 + 14.4x
1200 | 13.0x (3auun) 9 w.A. WTD MTD YTD
1000 - do 5,146 56,927 67,598 461,894
g 23,242 45,844 54,937 380,223
800 T T T T T I 1 T T T T T T T T T T T T
2222283858823 T&8Y ans (18,097) 11,083 12,661 81,671
S8228835888235555:8833

. X
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SPRC (OUTPERFORM)

symmuioduWugiu 6.60 uIn

High Conviction
Uoduns:dus:u:duAodoudvsimihiiuluuduiwudu

wis1ARU SPRC USuaowuduogvuus:nulodv 28% uygov 1
W@ounwiuL outperform SET RUSUGDIWUTU 12% Aoudivuin
udisimasiaarao:goaviiaoiuaulo SPRC agvdoliiov lasld
usvkyuoIndoudwsiAmiuudu (Aatlu 26% vovwaasaur

AvKkLQUOY SPRC) indwdu Fvo:lulodsdAeyRsosativauuli

ﬁﬂsUna 2Q68 @ula QoQ uiswianuoinadondijugvavidu
nowlaa\)nenmy 1S71AVA LU= OUTPERFORM &Ksu SPRC lag
Ths1muhhman 6.6 UIN 3103V PBV (U 2568) A 0.7 i k8o -2SD
yov PBV 1038 5 U Agudovmsidiiuvuduaiuggnao:iu
Uoduns:dukan uonoinlidasimaasuunuoinibuunan 7% fiq
uraulowuniu

Uoduns:du #1: doudwsimiiiuluuduWuds Amsnaulaas
Us‘ucTowTiuﬁu 29% QoQ V1ogh US$4.1/bbl Tu 2Q68TD gonsn
mlaas 4 Tosuwan US$3 8/bbl TosYollS\)Huumﬂaoum\)swm
duwuduRwWudu 44% QoQ Lnosn US$11.1/bbl 91AAD U
dovmstahuusumuggmalutody AoudevmstathuuluuBU
uoswududeaidonlugquudlugovgqdouvevarsgd (Uargidou
w.A. Budun.e.) Anisnaufudounsodu (Iausvkyuoindoudiv
s1adiuuuzu) o:u'oaHqu?ﬁﬁﬂsUnﬁUsiucTolvTiuﬁuTu 2Q68
dadouUsureumswaatuluuduyev SPRC Al 26% goAvgon3n
A1088U0VQOAKNSSUR 18-20% §108v01naa1advAlus

Uoduns:du #2: msugrginsodrossaioAIlan Uudoudidndo
ssAonisaaladwudowanoinusenuuifodut 2567 SPRC 1d
vgrgantiusmsiiuagvdatlion nMsAuusudavUs:inASALY
sudasudooinaalalng rlkdalaesluds:inARuulduusuad
Caltex UInTU dowarihlkdoulivaanamMUanWLTUIN 4.4% TUT
2566 WU 5.6% U 1Q68 SPRC 21vuWUygIgIASayIgaaIlusnis
dhoulAdsuouuInn31 527 wko (Ful 2567) Tagidalwudn 2 ukolu
1Q68 UsSENALIUNWUUs:ANEMWHKoL TEAtUAMADKUAdLLLGUITUAU
oudvanAwelkldsuus:TosigogaoinmsdlussAoASUILS
1s1Us:iiuyaAldouWuoingsionisaaladwuidewanian
US$0.8-1/bbl WiumsIwuUs=ansMmMwEovn1onIsuly deyey19amnn
5000U MSYUEL La:NMSUSKISYOMSTUAIALAGD

Uoduns:du #3: kiosuWuaunwilugosiwunsiudakgu
SPRC owuwuTadouiigvasulkejuovnnkuioumsnaalu 1Q69
Tasdoouldi US$120-150 & ﬁonéondoo:?é?umsU§ngme‘io
Suosunowa:asnlumsyudisdiudu ua:douRikdooldlums
Usuusvous:ansmwuevlsvndu souivnisdwinsalsvnauli
awnsaudssulhuuauhbihrkunuubedimsidihuauonarsge
uIndu TasvAslo:yogWuNanaaiuuIUUBUTE 4-5% Wo
Smkheluaaraluds:inAuazus:inAiioudiu guskKismanisal
WaqouLINUINAISAvNULINAST 20% Bogosdugunagnsuoo
SPRC lunsdtdulasomsiigisunudinatknanauunuialu
s:harwondmMstageutselul 2569

nagnsmisavnuuazAuzti 1s1uzil OUTPERFORM d1kSu
sPRC lag kst KuI9Ri 6.6 UIN/RU 8105VS:AGU -2SD Yov
PBV 103e 5 U doisudosaAounciuliiiusuvovssiolsonau
dwuzuitdovurointeykinionisgAaasigaifoua-gunmulisig
nolan soudivguavAfs:aadoavoinavasiunisAlaniy
Boudosudo s:duavnaioAatdu EV/EBITDA IGRWeY 5.1 1n1
[ReuAuATaae >9 IMuovusENAUs:naugsAol@aonuluaala
nIMA daswanaulinuoInduUlunaR 7% BodoAuns:LaIBUEQ
uazgusAsISuRLdoInsL Aquraulo

UoduidsvidiAey: Mo:IASUgAvsandoo1vdvNans:nudo
AowdevmMswaanuAiud§osUuon SPRC Bofio:dona
As:NUGdOAMSNAUADEIBUAU TUYEUARDIUNUKIUYOLSIAMNITU
owdvwarhkiuianuonadenthuuwudu Uodeidevduq Tdua
AsWaguulavankuigiRuonunsUdosfinsidouns:on La:
Tasvasiwsimidutluds:ing Jodgidevdiu ESG RdAey Ao
WanNS:NUYOLSSAvGaavID0doU ta:msUsudslugovagusiu
gwavviua=ona

Gawss sudalu
Un31As1:RMsavnulosswusUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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High Conviction TRUE (OUTPERFORM) s1mmuUa5m‘"ﬁug1u 15 un

tadasidunin

1S1A103151ATRU TRUE 2:00USUIBLUIAKALDINUSENS189DIUAISUNG
1Q68 1Gula 440% YoY ua: 21.7% QoQ gon31i INVX amanisaild
16.2% ua:gon3Ii consensus AMAMSAITS 26.7% lus:u:aall 1sudo
31s1m1KuD:USUddTudelUldEnlasldusvkyuoInWaUs:nounls
2Q68 fimadio:udvunsvuaznanisus:yanauniuanuro:oonud
1S1AVAILLUL OUTPERFORM d1ksSu TRUE ua: goavidonilukuidu
uo\)nauaaans losususimthkuigaul 2568 5105038 DCF Thumn
14.5 uan 1Wu 15 uIn (WACC 7.9% ua:nmistaulas:g:e19 1.5%) 1S1000
s1sr1rndkurgiuusliufo:usuwuduldsdn 0.8 uin/ku 91nNTs
Us:kgadunuldkavmsus:yanaunoiud

Uoduns:Gu#t: wannduiniimisansasousatiudoudaousouiions
1s10yuUELIBLUINdoraUs:NEUNTS 1Q68 yov TRUE Itovoinusan
wannauundrlsans 1.6 Wuau. Wudooinuianu 7.5 wuau. u 4Q67
uazunanu 769 au. u 1Q67 Gnd1A INVX mamsaildsio=duianuans
ua:ilulasurausnAusundrilsgnsuudoudnousounoms ulasuat
TRUE Uufinuianuiinadundoideoshuou 2.9 Wuau. Bokanq 1iaon
msooamua\)aunswanmaoua\mumsm1uumswcuu1msoma?h
Auals Kinkns1gnistioon lsUund 1Q68 ogh 4.3 Wuau. Wulu
440% YoY uaz 21.7% QoQ gond1n INVX momsmfo 16.2% Ua:gond
Al consensus ANAMSAILS 26.7% wosIwéd Ao aanbesuRdindiAma
FoilunauioinkiuasasiaonifegRanav s191do1Ngsao
InsAwrinZ3oun (63.5% uovseldsou) ogf 3.27 kiuau. WuTu 0.6%
YoY 91n ARPU RUSUADGTU udaaav 0.8% QoQ mnUodenqgma
s1wldoingsAvoaulal (12.3% yovsigldsou) ogh 6.3 Wuau. IWUTU
1.9% YoY ua: 0.5% QoQ Toafosuusohuunoom ARPU uadiuou
wlvusmsusaouuuoamsuwusfﬂnmwuuu wdudunu dununs
Thusmssoumlaauswmaan 3.8 kijuau. anav 4% YoY ua: 4.5% QoQ
mﬂmssu§waLJS-Tszsuommsnousounoms AG918 SG&A ogh 4.9
Wuau. aaav 16.9% YoY ua: 2.5% QoQ lagldsuusvkyusnmssus
waus:lgyuinn1sAousouAdNISWEULdgoAU Alsund 1Q68 Aaldu
27.5% vovUs:uneumsrisunat 2568 RisUSulkU

Uoduns:du#2: USuus:uraumsiilsunal 2568 vovisuwudu
WovoinAllsund 1Q68 uov TRUE oonuidndina1a 1s13vusu
Uszeunisrinlsunal 2568 Wudu 11.8% uiogh 1.58 kiuau. (+
66.9% YoY) ﬁ\)ﬁauuﬁgwuua\)lsmow?dsou upside vovritlskav
msUs:yanaunUANUY NSEigIUYeISITVALIBaULAgIUS TRUE
o:UszyallAndu 2300MHz Af1&vo:kuao1glusIAIBUGU BV
KUNEAUIUSEND:USKgadunuldUa: 4.8 Wuau. (Kaona) Fouod
FUs:zueunsAlsuovIsT0:D upside A 12.6% Ul 2568 La: 28.3%
WU 2569 uasduusltivAorlksimidhkunsvovistdSuwuduldsn
0.8 UIN/RU

Uoduns:qu#3: mwsoumsus:yuiduuan TRUE 5an1sUS:gUNID
TInsAwrikavonus:mAwaus:noums lagmwsouduuon AawA
dAey Ao Tomano gnisnduuiugvdudiusiaiussaoalnsAwn
1naoudnASL haoomswfoomssnoTnsnwmnaounuoo TRUE
@ulaiien 0.6% YoY Tu 1Q68 (RgUAU 4.3% d1kSu ADVANC oUog
31 TRUE 0199:18ugey dadounivaarasigld quskisuov TRUE
na1931 TRUE o:1W0ugiBuduavasiusiat uonoind msideans
éhonoa EPL Uho:lnans:nudo P&L Aoudvdfa hevon EPL 1du
s1umsAdorans:NUBLaUgN5do P&L La: TRUE 010UWUAD:IEIOUR
Us:kgalduwu content WosnungldusnisiussaolnsnAtiuonsu
audn (PayTV) o3

nagnsamisavnuuazAuzi 1s1g0AvYUNOLIBYUINCD TRUE U0
smmuUsumouuumauumumuaom\mmmuu 2568 @ivdoquu
lua\)mmsnvomsmmu TRUE 9z UsumouuooTUToanToaiousohuu
01AWaUs:nouMs 2Q68 Anas1o:udounsv tazwanisus:yanau
AOWARLND:00ANG ISV IKINSIMAUUSUADa0av0:10ulomalk
@ndo

AIEBYLUAADILADIA IASUYADAWUTOEIZO:doNans:NUIBYAU
mauuoTuumsmuTmUa\)szoua\)ssnoTnsriwnlnaaunua §sA9
FBB A0 WIEBDAU ESG RdAeydmsungudoans Ao ANUUaoane
nvlsesta:aculudoudovovdoyadnsugidusns Goo-dona
ns=nucos19la (S)

nadas weanns, CFA, FRM
Un3iAsizMsavnulodewusudukannswe
0-2793-9007

kittisorn.p@innovestx.co.th
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Earnings Brief

AWC (NEUTRAL)

s1mawloduwugiu 2.74 vin

1Q68: misunaiuluamuma

AWC s19v1ufilsgns 1Q68 fi 2.0 Wuau. 91ns19nISWIAURZD
Wokns1wmswiAvoon Alsundluluawaalaaian 749 au.
(Wudu 10% YoY ua: 9% QoQ) lasldsutodukyuoingsio
Isvusuuazua:ssioWuREIRUTLUASLTU IS1AVUS:IUMS IS
UntGivov AWC 9:aqav 5% Lnesif'i 1.8 wuau. Tul 2568 noufAvoa
vovis lduA msdutuviuhs: aanommmmsmuwuou?m ms:
daunuisuusnoinlasvaislkl uazyuuovAs:as:dvdondIy
dovmstaunvutiiovonaciulittiueuveviasugiiolan ts1
AVALLUELY NEUTRAL d1ksu AWC laalisiandkneaud 2568
8105035 DCF fi 2.74 UIn/Ru

1Q68: mlsanslausvkyuoinsriomswiau misunduluaw
A0 AWC s19v1urlsgns 1Q68 A 2.0 Wuau. (1Wudu 23% YoY
la: 6% QoQ) Kanq lnomnnﬂswmumoutyumnmSanEJuuUa\)
JaAgasSSUUOLOFDKISUNSWEINOMSaPNUSIUOUEDAN 1.2 Wuau.
WoKknswAISWIAYDON mYsUﬂmUuTUmumammon 749 au.
(WUBU 10% YoY ua: 9% QoQ) lagldsulovuryumngsaolsolisy
uazua:gshowuRIRuGLUNSOTU

msdntuviulsvusus:aadatuidouwy.o.-w.A. nastivusiuou
kovwnlulumuuau ludouw.o.-w.A. AWC 1dSuwans:nuiBvau
2INMISDOVKOLWARB:aodIavLLa:NIsgnIaN31oUdFUIlovUIDIN
IKQUNUGUTKO NagnSuoLUSTNo=LLILUTURNGUaNAMRTEBED WU
aaraaduoonnavuasglsu Fomadiogosns:gumsdiduviuld
Salu 4Q68 AWC FVAVINULWUSIUDURODWA 1,349 Ko Kio
Wudu 22% ul 2568 dosnisidalsvusu 4 UKL (daun: 1) Melia
Pattaya Hote/ (10 alutd o u U.A.) 2) Swissotel Bangkok
Ratchathewi ({018oudo1a80lu 2Q68) 3) Pattaya Marriott Resort
& Spa Jomtien Beach (U 8. ) ua: 4) Fairmont Bangkok Sukhumvit
(4Q68) amsussnowumzﬂ AWC oouwuwalasvans Jurassic
World: The Experience A Asiatique The Riverfront Tuldoun.n.
(lﬁ@uténdeammaouﬂ.a.)

AvUs:numsaAlsl 2568 (s1AvUs:uieunsdiAlsundivov
AWC 9:a0av 5% 1ogi 1.8 Wuau. Ul 2568 ADIUAVOAUODIS]
1duA ms:=aunuisuusnornmsialsvusulkriuazlnsonstku
Jurassic World: The Experience 1a81aW1:061080 Wovoin
fMkuamsiadoAoudons:ondolugovladdsus:wav 2Q-3Q
ua:yuuavAsas:3vhonIUdoLMSIAUNLEUToLLININADIL
lWudusuvoviAsugholan 1S1ADALUN NEUTRAL &1su AWC

Taglisimidkuedul 2568 5058 DCF fi 2.74 uIN/RuU (WACC
A 6.5% Lla:msiaulas:e:e10n 1.5%)

Uodsmasv 1) (ASYZADB:aDAD 2) dur]uﬁ&j\)ﬁu Foozdowans:nu
doaoiuaiuisalunisiiAils uas 3) ASIWUFUNSWERAED
wauunTuwesaldd 1s1uev31AoIudevdiu ESG Ao NSUSKIS
gamsavioadeunbus:ansmwnivoMsidouns:on wavoiu i
189 Lavovildy (E)

s:3ys Uo:inSavlns
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9008

raweenuch.p@innovestx.co.th
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Earnings Brief

1Q68: misgnsilulumuiioarama

GPSC s19v1urlsgns 1Q68 A 1.1 Wuau. Wuluawwi consensus
Aata lagwWudu 32.0% YoY kdnq tAaa1nfA1lso1A XPCL ua:
Avaada Rgvdu 1s1madirlsund@o:anan YoY ua: QoQ Tu 2Q68
Fviunauioinuisduiiaaavuovlsviwwiuuiaida (SPP) 91nA1
IWWiRaaav uisro:gasawssuvivdoulasdunuitsianav
rmuAawvs1A1 LNG Aaaav istavAuztin NEUTRAL §14Su GPSC
laglhsiAUkuI9FUT 2568 3195955 DCF (WACC: 6.5%,
terminal growth: 0.5%) i 31uIn

GPSCs19v1ufilsans 1068 i 1.1Wuau. 3o dulvauf
consensus Aa lagrlsandwudu 32.0% YoY Kkanq 1Aaondou
ugvrlsoniduavnuluusBnsouta:NMssoumAWwLTUg 80 au. u
1Q68 (01nv1anu 12 au. u 1Q67 ta:ls 299 au. lu 4Q67) lagld
USLKUUDINUSUIEUNSHAQTWRARIWUTURTSOTWWATsE:US (GPSC
fioRU 25%) ldo\)an§U1mJwtvﬁuﬁuowndswngnwszﬂmﬁmw uas
UsureumiswaawwiRwWuduveo Avaada Energy (GPSC doRu
42.9%) mun'mmul&uua\)r‘ilvﬁuﬁumuqqma (nQdou) uaziav
mswaadadvRwudu 1GWp uanminduianuoindasiuanilasuf
aaavaoy

uuoltini 2568 GPSC mamsaidunuiasi 320-330 uIn/dulfg
(momsa]msworieuosjr‘i 330-340 un/&ubiny) WU 2568 (IRgu
ﬁuauuagwuuo\)lswr‘i 340 uin/d1utnyg) A1 Ft ﬁ'aoa\)mosjﬁ'
0.1972 un/kuos (IndRgvAUUSUEUNISUDYLST) dKkSuvoaldou
W.A.-d.A. 2568 D:dvnans:nudanan1sdilduviuyov GPSC ud
U§Gn01\)uwur‘io:Us?uUs‘,\)Us:énSmwmswéo soudowenguio:aq
dadouvevdeyryIndvAuA Ft BolUoguueghs:au 39% lhikdo
30% Metul 2573 Mlsans 1Q68 Aallu 25.4% yovus:uieums
flsgnsiGuluovis 1Is1Aadmisundo:zanav YoY ua: QoQ lu
2Q68 Liovoinflsuev SPP o:a:AounisUsuandasiAiwwian
0.17 UIN/KLS® LagA 3.98 UIN/KLoE Tuidouw.A.-a.A. Fvo:ldsu
mssaEUIvdoUNINdUNUAIBRanay (ovoI1nsIA1 LNG 1NKE/
ejluanav

GPSC (NEUTRAL)

symmuidodswugiu 31uin

Us:ldudrAyornanisus:gy GPSC AoidiMavnIsnanaiu
dadoumstioRusou 14,144 MW melut 2573 WuduonUoguu
A 7,240 MW (1068) lagdv WU dadouf1don1swaain
wavvukyusulu 68% Tul 2572 91nU0QUURA 41% Kan< U1
2InMsygnamavmsnaawihwavviukyuideuluds:inAdulde
WIUNT Avaada Rdvithugremavmswaaiullagh 20.6 GW
mMelul 2573 91n 5.1GW wlo9Uu N1su18KU Avaada Energy
(AEPL) o0n U 3.03% A1a919:{d1Buaanduun US$79 d1u
Ka00INA GPSC avnulunokua US$651 d1u (FadounisiioRu
42.93%) Tugovl 2564-2566 uSENA1AD=UUNA{SOINAISUNY
TdUs=eu 800 au. (kdbmd) Tu 3Q68 AvlimsuigkuASLTRTU
WouUaadeonyar1uov Avaada Energy dvo:lknanaulnunis
aonu 17-18% veuzAiMad Avaada Energy D:lausugiu IPO Ul
2569

nagnsaisavnuuazAuuzt 1s1AvALU=UY NEUTRAL dksSu
GPSC ovoinisiamadiAiiwiiRaacavonadurisunduov
GPSC s1AlkuIguovIsIogh 31 uin lagdvAUSE DCF
(WACC: 6.5%, terminal growth: 0.5%)

UoduidsviidAey: dunuiowaogonsima msi@oudsua Ft
waaeulinuoinlasomsavnulkdingima ua:mswasuudav
ANKUIEIRgoAUNsUdosfinsEouns:on Uodg1duvdiu ESG A
dAey Ao wans:nudoavioadoumnmsididowaowoasa

Sgdul 01As:d8Y
Un3iAsziMsavnuiodewusudukannswe
0-2793-9015
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IVL (NEUTRAL)

s1mmuUa5m‘"ﬁug1u 23 un

1Q68: v1anuans ugndnAia

IVL sr1gvugianugns 1.3 wuau. lu 1Q68 ugnsinia kanq 1aa
ondasimsldriiavnsuaanaaavvovlsvoiuluansgd olasu

wans:nuDINMd:kuodauaznsladoutiisvaslkey dowarili

adjusted EBITDA yovssfio CPET aaav 50% YoY ua: 43% QoQ
luveu:n adjusted EBITDA YoV Indovinya (ssf0 10D) llaznssno
Fibers USUGoGUU YoY ua: QoQ lasldusvkyuoinus:ansnmwia
Juuazdoudivsinwaanauringodu adjusted EBITDA/t aaav
26%YoY ua: 19% QoQ wogh US$84 1s1madiilsund 2Q68 o:
USudaddu QoQ tiovoinlsvviunduudutndovmuund 1s1Av
Auusztia NEUTRAL laglksiantkuigi 23 uin 108v PBV (U
2568) fi 1 1M

Usuumsvisua:unsduvovndussio CPET&ICY aaav QoQ
adjusted EBITDAU©V8sA9 CPET ua:ssA9 intermediate
chemicals (46% uov adjusted EBITDA ﬁ\muo) 301@uasﬁon§n
yov IVL Usudoanav 50% YoY ua: 46% QoQ adjusted EBITDA/t
anav 46% YoY la: 39% QoQ U1agh US$51/du ndussnodiasu
usvAaduoINdoudIvsIAMNANAARacaviuaaIaa:suanNoIn
das1As:oIvhanaw MikdunuuevauAmiiidiacavuasdonade
Aowanuisalumsmislunaaneurivooussn uenoinddunu
wabvuAfli EBITDA aaavlu 1Q68 dog sasimsldmavmswaa
vovnaussAoliaaavuIogi 80% 910 86% lu 4Q64 (HoVoIN
Isoouluansgy DmstageudisbmulnutaziianuadIAaMQ
TumsiBulauindovlku

flsuovgsioaisaausvdviaowWuiu QoQ uiUsSuIUNISUY
aaav adjusted EBITDA uovgsAoaisaausvdvionigla
Indovinya (Aatlu 32% yov adjusted EBITDA nvkualu 1Q68)
WUTU 18% YoY a: 10% QoQ /AUISIURLTDUNSLUOLHEANAEUT
yaAwuLa: Lnsouna\)uuuowwaonmmauaumoudu o0g10(sA
W USUeunisugaqaw 6% Yoy Lhovoinaoudovnswaasieur
crop solution (17% vovs1gldonmsug) luswsmidusudoanan
awegaqnia adjusted EBITDA/t WUTU 22% YoY ua: 10% QoQ U1
ogil US$2790u Bogoavaoandovauuisdutadslul 2567 uov
ssfol

lasmafiudvunsvaksugsio Fibers adjusted EBITDA yov
§sA0 Fibers USuAoddu 2% YoY ua: 43 % QoQ logldusvkyu
01nN4u Lifestyle 1nMsWudouovuIsdu tazmsus:kdadunu
1do1nnIsUsSulsoAINWEUNSWE Lddunuwaoviugoiu
Usureumisuiguovssiologlus:aunsvdo YoY ta: QoQ lag
ldsunmsaduayuoinngu Mobility 91nAowdevmsiungueno
sagudRUSUAoWUTU QoQ 9 1nUo98gQnIa adjusted EBITDA
lagsouyovssAD Fibers WuBU 17% YoY ua: 42% QoQ 910
dunuaAvhfacaviunnnguwaancur lookane lALsLKUUDINAEU
Lifestyle

arafi1ls 2Q68 USudaddu QoQ kavoinlsvviuniuu
1uASovmuund 151ma3 IVL o:s1gvuishudounsodulu
2Q68 lagldsumsatuayuondasimsidrmaomswanngoiu
Uov§sAD CPET kavoinUagouuisvlsvviuawuwulu 1Q68
HUSKISA1a31doudIvsIMNanNeurivovssao CPET La:ngu
lifestyle TugsAo Fibers 0:USudoddulu 2Q68 o1ndouciosim
waafurARGdu MsusskdadunuAvilussao Fibers 10500
alduauul’ EBITDA margin uovssAotusudadiuagivdaition
nagnsuov IVL lumsilugwaarovaululda:aaiandAeyoyos
JovAuwaus:nounisuovusiniulkSunans:nuoinaouiy
(wdusunvMsm

AVAILU:L1 NEUTRAL tWs1: valuation Gv a9 (S1AVS1AN
WhKkugyev IVL 3R 23 un/Ku TawdoAu PBV (U 2568) A 1 1M
Ko -1.5SD yov PBV 1adu 5 U doAatdu EV/EBITDA A 5.8 11 (-
1.2SD) a:ﬁouﬁouuo[ﬁur‘ﬂu’uu'uouuo\)QGaWHnsquTGsmU
runatvdowwinmomsAAfmaodituog

Uoduidoviididey: 1) quavARdouloaL 2) MsWUUS:Ansnw
uo\)aunswalhuiouoanmmo uas 3) mquaauuUa\mz]huw
lRuoAUNaaneuriwalaan Jodg1dgvdiu ESG NéAey Ao
Wans:NUYoLssAvGeavID0doU ta:msUSudalugovIasuru
gwavmuazorauazlAsughokyuiBau

Bawus sudaulu
Un3iAsizMsavnuiodewumuduKannswe
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SAT (NEUTRAL)

simawloduWugiu 12.50 vin

1Q68: MlstWudu YoY udaaav QoQ sudsutndovdnsna
msiavasudvunsy udsudousiuguddoutd

SAT s19viurlsgns 1Q68 fi 189 au. WuBU 1% YoY udaaav 12%
QoQ fMlsAWLTU YoY ldusvkyuoindasidilsduduiudvounso
judvdossasugoauvisiaaav luveuirilsRianav QoQ 10N
s1wld3uua:dounuvilsianav Munawanwioadouininig
yovgaaIkAssUEIUBUd ISUFo315sADBUdoUIASoVINSNA
msiavasiudvunsvua:nisnouaudunuoiosaanuEdevld
uEoU valuation s:duditia:dasiwaaouLNUINIBUTUNANZVO:
42099110 downside Y9VSIAIAU 11U NEUTRAL d1KSU SAT
Toslsimithkngaut 2568 A 12.5 uIn/Ru

1Q68: m‘lsmuuu YoY udaaav QoQ SAT s1gv1uriilsans 1Q68
A 189 au. WUTU 1% YoY udaqav 12% QoQ AlsRwUZU Yoy 16
usvkyuoIndasiflsiuduuivunsviudogossasegoauien
aqav luveu:ArisRaaav QoQ IamnsI8ldduladounuorish
aqav

swwmsiiddey

e (3) aoomaoq’r‘i 1.8 wuau. u 1Q68 aaav 11% YoY ucnsvdo
QoQ goauigBudougiugud OEM (sagudiwonIswItusdaa
Wu 68% vovsoauy La:saguduvAallu 8%) aaav 16% YoY
la: 3% QoQ vngaaknssugIugudnsaule Usilduuonde

([ovu191n 4Q67 Ao soauredudoulndovdnsnanisinuas
OEM (24% vovgoaug) NIWUTU 13% YoY la: 14% QoQ

o (+) o‘oswﬁﬂsﬁuc‘]uosjﬁ 19.1% U 1Q68 WuTUDIA 16.3% U
1Q67 D1ngoquIgiudoulnSovonsnanIsintas OEM RLWUTU
lla:nIsusKIsoanIsdunuogivdolliov tidaaavoin 20% lu
4Q67

e () swaide‘iuosjﬁ' 24 au. WWUBu 21% YoY udaaav 45% QoQ
doutvrlsagn 13 au. aqav 26% YoY Lia: 33% QoQ

Downside 01nmsWangILBUGiis:a0do0:9nBAIBBUIVAIY
Inussnouuaoulnsa\)onsnamsmunsnuuuunsuua s
AouANGunu rflsgns 1Q68 Aallu 26% vovUs:ieunisAls
[GuluovLsT 11UV Ise0l downside DINMSWAQLIULUCR
sraododvilurauioinaalasagudluls:inARSouLOLLa:ADWY
AvoaRWwudulRgoAUMsdveonsusuddutioouonmMEtin
YovAKSTY FogvAvlULLIUDU g ISAM ST WANSNUIBD
auo:gnaanauavuvdoulagssiodudoulndovdnsnamsinuas
AudounsvuazmsaouAudunu 1S1AVUSNEUMSISTAN 714 au.
kSolGula 3% ul 2568

uu:tihh NEUTRAL tiiovoindasmanouunuointsudunagy (1
(G031 valuation s:ducuev SAT A PE U 2568 s:au 7.2 1 (Ina
S:@U -1SD oY PE L0AgdouKkdavdvIdy 2556) Uadasi
waneoultnuoIAIBUTUNaRao:3o891ia downside UoVSIAAU
dksul 2568 IsTlgauuagiusasimsoigibuluna 70% Lduov
Silomano:imsusSuWusas1AMsoBuduNaliowoseuoIn
UzBUAQaNEUYL SAT lazIusliUAUSENo:IEoUadNUADUTID
dmunavanwioadouiinMme TunsedRTMSUSUWUSASIANS
dwl\iuﬂuwamﬂ 70% W0u 90% (5mswmso'wl\3utluwaU 2567 o
A 91%) l\)uUuwaamqu 2568 0:USUWUTUDN 1.18 uIn/Ku Wu
1.51 uIn/Ru Foo: nﬂhoosmaoouunumm\)uUuwalwuuumn
10% 10u 12% Bogongalundugnusud stAthkueaud 2568 A
1ss:=0uldogR 12.5 UIN/KU 8108V PE 7.5 1M

Uodudnv Uodu13u0 Ao MoslASUgRos:aodosno:aonans:nu
donoludeovmsesasud soanaalnSovInsNanISInUAsH
doulle 1a:s1MS0ndURgLIU 1ST1UEVANUIEDY ESG RdAEY
Ao Us:lGudnudouondeu (E) ud SAT oluduindouovAnsgms
wauneghwgodu lagrmrkualthkngidogosatou

s:3yy Ug:insSovlns
Un3iAszMsavnuiodewusuduKannSwe
0-2793-9008
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TOP (NEUTRAL)

s1mmqu§uv‘fiug1u 28 un

1Q68: misgn51Wudu QoQ dnsrmaninmisadon

firlsans 1Q68 ogi 3.5 Wuau. IWUTU 27% QoQ udaaav 40% YoY
avndaf consensus la: INVX mamsaildidndos lagldsulodokuu
onmlsadondiiiu 1.1 Wuau. lﬁuuﬁuu*lonuaﬁonﬁ'lﬁu 2 wWuau. 'lu
4Q67 stmnmsmluumuansaoa\) 69% YoY la: 20% QoQ 1ogh
2.7 Wuau. 1tiovo1n market GIM aaavsuillunauioinAinduiaaav
lsmmomﬂsmnmsmluumuUnqo.lwuuu QoQ Tu 2Q68 01nAMs
nauna\wu (Tousohuumnuwutuuvu) veuzAinowFBvogRUIaNUA
doantiuoinsimiiiiuiaaav 1s1AvAILUELY NEUTRAL §16SU TOP
Tastésiantkuien 28 uin 8105 PBV (U 2568) fi 0.4 i1 Uodu
d1AeyRdovsumAonowAUK lumsAaIEoNESUIKUILIU EPC S8
hudksulasvnis CFP uazuwuingawulunisdidiulasvaistkuao
1aso

milsadonthiiusyulimisans 1068 Usudowudu ssiolsonaulhiu
(64% vovrlsans) udossdAeyAyosatiuayulinilsgnsueon TOP
1@ula QoQ u 1Q68 TagrhisansuovssAoliWulu 94% QoQ AogLLSY
KuumInmisadentniu 1.1 Wuau. iigudunianuadontiiu 2 wuau.
Tu 4Q67 mnldsouwans: numnamanuwuu stansuaossnoTS\)nau
duanav 50% QoQ Wovo1nAINIsnduanav 31% QoQ Lnoan
US$3.5/bbl uonwtioonrisadoniuido TOP FOUURNAISWIAU
3uq 8n 593 au. kanq lanMstovAuAuEeAUtTULa:NISTD
AukuA flsoIngsiooe:lswandua:iiukdaeduwugufidoudoan
QoQ WwuAu cT\)lﬁuTc‘mneiou GIM Raaavuagh US$1.9/bbl tnaunu
US$2.1/bbl Tu 4Q67 aolu market GIM 3vaqav 24% QoQ Lnoan
US$5.4/bbl v10us:duchaakdvina COVID ssnOTmaWualUussnonu
wamsddumuugiga Tosduianuans 181 au. u 1Q68 luueu:issho
naalwwhgoavririsldogodoltion

5ns1ms'lﬁfi‘15\)msné"unsm'io QoQ TOP gvoAvigsasimavms
naun 113% (Nsvdd QoQ) 1u 1068 lwoaoounumorﬁuosmunam
AnIsnaufisoule wisigavuaigdiudukdnusoenuynigo
na1vN:a KUABLAY 2 (SBM-2) Soavlaldviu Sasimsldiaoms
naulus:augvdgoilunsiassuwsoudiksumskegagouiisolkey
uoan 30 dulu 3Q68 Foorhilksasimsidraomsnaudsuanao
U1ogh 97% Tu 3Q68 La: 103-105% dksunvl 2568 AlEs18lu
AMsailduviuaaav 40% QoQ mosjr‘i US$1.5/bbl 2'3\)lfJus:duo"’wao
dudoud 1966 kavonRUSUGaWUTULIOER US$2.5/bbl u 4Q67
onmsUsudunululasmnagamevevt

Ammsnaufwuduogovatvayumisonmsduiiuviudndtu
2Q68 AnsnauaaiadvaluslagladgusSudowusu 29% QoQ
Tu 2Q68TD w1agh US$4.1/bbl Tasldusvryuoingoudivsim
Jwﬂuluuz'sur‘iUs‘udolvTiuﬁumosjr‘i US$11/bbl (+43% QoQ) Lo
gucn31 US$13.4/bbl WU 2567 lasldsuuisokuuoInguavAn
Wwudumuggmalulelde 1s1madiAmwsieuihdudauo:acavaiy
QLJmquUur‘ilvTiuﬁumnneju[olUn F00:180USUIWUUSUIEUNTS
waaludouw.A. 1S1ANQ31 TOP 9:AvdasIAslEraomsnaulsn
s:Augvgalu 2Q68 A 112-113% Wealksasimsidraomsnaudiv
WA 13T 2568 A 103-105% uonoINTLSITOAIA3T TOP 9=
awisaasdununoasvlasonis CFP Yﬁuéotaéoné\)mméon
@SUKLUILIU EPC s19Tkiilan1alu 3Q68 Ao vUIaveEh
vnanumnadenthiusullunawonsimiiuRanao

Avs1ANDIKLIBT57 28 Uan; uuztit NEUTRAL 1S190AD0S1AY
Whkwie (Fud 2568) vov TOP 13 28 uIn TagdvAUs:AU -2SD
PBV i 0.4 1 doAatdu EV/EBITDA (U 2568) i 9.2 irh ogwlsf
MU TOP govnadodsns:dusimiulus:u:4u Tuveu-RAoUIEOR
/aduedivdeiliovoinAoiuaidiuazibuavnuitWuduye
lasvAs CFP ooriliunavnulknoiuaulode TOP aadogaw 1S
vov3AcWTLLUUBUYaLIASYMS CFP d:fulodgnadusimiu
TOP Tus:g:du AoUUISIBOAVAILUELY NEUTRAL

UododsvidrAny: symdutaAimsnaudunou stadsui
anavo:mlkinananuonadoniiiu ua:guavAnaaneurio:lswand
Ranav UodeEevduq Ao lomano:iianoiwaidilunisiBudiau
TAsoA1s CFP ua:iduavnugundfus=0uls Jodedevdiu ESG A
d1Aey Ao wans:nUYovssADGodLIO0daL La:NIsWEsuLUAaY
nns:8UIREoAUMSUdosMsIdouns:on

Gawss sudalu
Un31As1:RkMsavnulosswusUAUKENNSWE
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1Q68: misgnsdnsimaninsiglaménsvideo

flsUnd 1Q68 uov TU ogii 622 au. (-31% YoY ua: -45% QoQ) dind
AmaongaavIsidoulonazAlEo18 SGEA Agunsiaia TU USutdh
goaugua:sasimisiudull 2568 anaviWoaznoulsuuighanav
nmBUdwovaksgd il 10% Munavuans:nuoINABUITYDY
aksga dogoaurslu 2Q68TD AunaIv AvE A9WTLULUSUYOY
goavigiunawA Eo1e transformation Agvo:Milks1AKUG upside
$11ia udlasvmsFoRuAuoUALSUR 30 0.8. FoUSENIGEORUAUTULAD
229 dURU (51% vovdrusuRkuidvidrdodu 445 d1uku, 10% YoV
$ausukuivkua, stAmdoAulaasn 11.4 uin/ku YTD) o:82881A0
downside yovs1AIKU 1IS1AVAILUEL NEUTRAL dksu TU laglisim
Whknedud 2568 i 12 uIn $103v PE 12.5 1 (-1S.D. 91 PE 1ade 10
U)

frlsans 1068 ogi 1 Wuau. -12% YoY ua: -16% QoQ fi1lsans
oonUIgLAFIAISILAzaa1amMaMsails 25-30% Kang INaINATSoIN
msnausignskiaumdduldsodaleydamksunmsusulasvadvuon
(duavnulu AVANTI $1uou 381 au. isund 1068 ogh 622 au. -31%
YoY uaz-45% QoQ dhnsAswazaanamansails 8-10% mngeauney
noouuoua Al3o18 SG&A go flsunanaaav YoY 1dSunans:nuoin
goqUIBRdoULLaY ta:50s1EoUM T SG&A/goauERgOlU FolU
knawsasiAisduduin3vdu uazsieldmeRRaiulduds:o

s1wwmsid1anyTu 1068 goau1g anav 10% YoY 9INHaNS:NUIBLAU
0Indaswantuasun 3.4% YoY lageaungoInssiokanhanav 6.9%
YoY ousns1engussio wusigoauigoinssiookisnzlaudssy
a0av 14% YoY 91nUSeUIE0INa:suoonnavRiguaviu 1Q67 uas
goavieluglsuRanav iovonsiA spot Uanuiiigodudonarili
anAINZUSUSIOWEQ (OEM) :aonsdbdo 11a:800u180IN8SA00IKIS
n:lausudvanav 12% YoY ongoauigluaksgd Roouleav (iovoin
$1A1AVELIU Tuuau:RE0aUI80INESADOKISTNSIALVIWLTU 6% YoY
91nUSUIEUUI8AgLTIU dasiAlsdudu tWuTu 160bps YoY u1ogh
18.8% 01nLISOURNFwIUTUSSAvOIISN:aLWssU (dunuadonsandu
nuhch) ua:ssivokIsnzlaududv (LSSuyevaIKISAAITTU) FORNAID
InS3URLAUavTUSSAvIMSAQSIEEDOINBOAUIHEAUAWSITELA
anav mlaauswmna\)uunfsomuihu uasliimsnausigmsusuaa
yaAauAIALIkdoInadudn sasidourldoiy SG&A/soaug IWUBU
310bps YoY weg 15.8% m1nMmildoonisaaaa:nmsaviasumsuy
Agodu a:Aldse transformation RIWUBU (298 au. IRYUAU 56 au.
u1Q67 ua: 300 au. U 4Q67)

TU (NEUTRAL)

symmuiodswugiu 12 uin

wuslii lthhmsﬂhu' Tul 2568 TU Usuaatdmsidvlavovgaaue
anmoan 1-3% YoY (mmLhmun 3-4% YoY) wa:usuaathoasimils
Uumuaomaan 18-19% (01nWLGURA 18.5-19.5%) 91AUSLIUUIEi
aqav Woa:AounBuduovaksgd i 10% WuBovAIKAouevll
dmssusimuainu TU madisimo:aaavon US$1,740/du uldou
d.A. moejﬁ US$1,400-1,500/cu Tu 2-3 W@oudioktn TU UsSuldh
das1dou SG&A/goauelul 2568 (WuTuDU 13.5-14% (9 AL0AURA
13-13.5%) WoazAougoauigfRaaav soudvdunuAlvugoua:
Algshemsaarafgodu mstineurimsdaIiums GMT o:dowarili
AG91en BT 2568 vov TU USUWudu 300 au.; Tu 1Q68 TU
Jufinse1dnERAadulduds:s151usu 41 au. 91nN1SEITULIUR
doullo Ua:USINv:GovduRnAES1eMBIRLIEUNAMSANTUDIURAG
dumugqma lia: GMT d1rSUBovRIKEoUaLT 2568 TU USudUavnu
U 2568 anavuiagh 3-3.5 Wuau. (IRguAu 4.5-5 Wuau.) wans:nu
21nMBUILIN La: 2Q68TD goauiy 38% Ul 2567 uov TU U1DIA
aksgd lag 18% Unidmnus:inAlng ua:Rkdouidnonus:inABUY
WesvAusasIMBUNIRaKsSgY Bentfunuus:inATngf 10% goo
dudouw.o. (Munatomsi@euldmdasuldoanid 90 3u) TU AQ
J3mans:nudosoavislu 2Q68 2:10unav WovoinAidvioon
ansga 0:gvdulundolsnuod 2Q68 Ldo:anavlundoravuoy 2Q68
uWuaowans:NUuYovssao TU luaksgd Ao: 1) WaUAIALIKED 4-6
(Gou (gon31UNaR 2-3 1dou) Tuaksgd LazRogs:kdwmsuudviiio
sovsuravdalky; 2) Tanmswaanuuussluivdoumnus:inAlngly
gonuazisisad (z‘i\)qnl§amﬁumGduﬁwmnahs‘gq dinsUszina
Tng; Joguusevsum&dvdoluglsu) Woaluayumavdolkiluansgd
wisnislenniswaaliiauisanalununisndaoikisnzlaiussy
Avkualuls:inAlngRdveonlugvaksgd 14; 3) WasulUUdhauA
douniwdoonus:inAlkig AiumMBidndind

AEIYAdIAY: sonaduduBuUWoLa:nIsudLAYELIBUUIN
AWIFYVAIU ESG AdAtyAo nisUdosfsidouns:on NMsUSKIS
SamsvovFsua:tn (E), adadmwuovanm ASUSKISIaNMSAtUMW
Waaneun uTUuwtr‘iUoﬁuqumwua:nmutJaooﬁa (S)

ASU1 Gaasa, CFA
Un3iAsizMsavnulodewusudukannswe
0-2793-9009

sirima.d@innovestx.co.th
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Asaa

aoulyr [ p
Stock Note AU (o) simmuloduWugiu11uin
nagnsmsavnu kavlulda:ls

nagnsavnugvavuu:in “Fo” lagisus:iusinknelkul 2568 A
Ruaz 11 uIN 5038 DCF (WACC N A 7.4% uazdasuaulas:e:e1on 2%)
Bogol Upside 22% 8nnvisiuev AU dgatdusinmsiuuusudsiu
uuum:nu?ufnsnuqouuomumsasmlutﬂhuq Foanursaldsuns:ua
aeusuRGoINgNAAdeLtion SANvUNUIWLEEPMOTIKUNY non-cafe
0:808KyulEAIsUTgvogluRANMYYITU UoNOINTFLIITUUSUNAD
guzmsiduudounso Tag 1Q68 unulikinims:aenfosoua:i
gusBuaagn5s10 226 au. veushd CFO Waasla: 400 au. Bv
WevWosovsullnuavnuldsio 200 au. ua:gvaisasigdudu
waldalaue TogmabidBulunasieoinmist 2568 Kua: 0.36 UN
Aau Div. Yield Ua: 4%

flioulunaoe:ls

« USUNOnagnsmsdilbussaouausullkuignisiaulavovl 2568
KSolU Kav 1068 AU Drlsans 65 au. ugndusia:aarama lagka
a0 24%QoQ Lazlaulawew 21%YoY 91ngoaueanuIlGURWANKAGD
6%QoQ Ua: 9.4%YoY Wovonfavdos:asua:nsiinggovsounau
(1-30 U.n.) Mlkgoavrgawimaldua:goauigo1ngnAIcavsIa
(Lay dulalBy) acav ogwlsAd NsSudgoaureoin non-café
Fodugevnvlky wu seavieludiu 7-11 FoEuowvuedudidoud
fn.A. 67 510 8 WUaW1 uazvigAsunnatvinoussinAdoudaudd
soufvsugzaauguulRdovTuNIsTUTngBoESWAUAIGVIG 1 0.0,
67-31 w.A. 68 goryuligoauigsoukadoldnlios 2.8%QoQ La:go
@ula 23.8%YoY dou SG&A/Sales Raaavidu 44.4% 91n 47.2% U
1Q67 wazwuduldnliosnin 42.2% U 4Q67 kaviAawals:kgado
YUNORWLTUDINIWUARIEONEAFUAIEODNID non-café golliauisa
sawsdasiAlsfududvanaviiu 63.6% 010 64.9% U 4Q67 ua:
66.5% U 1Q67 Kdo¥ovmL non-café dasiAisdududinsngoono
Sun W After You Forinlik 1068 sasirnisgnsaaavidu 15.5% 01n
15.9% U 1Q67 1a: 19.9% u 4Q67

« JUSKIS AU doavdoithsigldudiaula 25-30%YoY Jodgkuukan
9:u191nNIsSUSBOAUIBRINUTUDINgSAD non-café 01A YEY
engi‘gﬂﬁu§mslééWUuumeoéQuuméooUumsUuTna Llawcuun
FuAlkug Woooskinelugiu 7-11 dougoangmngsivs AW
After You 9:inisoondumlkiL tWoaouauovAIGoNISUoD
anAn sounoUdgobunuvenganulu After You 5 a1un uazgnio 5
aw dounwsulsddu After You Tugevnvldkgadidussiodoud
W.g. 68 kavinsusulasvasivgsaotdliiidns:nudosiglduov
usUN lagUdusUngoDuNuvesWsUTsdcous:inARBUlaTBe La:
UAE w$ounvs1klingFumniu Distributor luuta@euazidgauiy
Wons:oeacuFsvLazadwsiaulalus:g:eo

flsgns 1Q68 ugndimaua: ﬁmeuthlEJ\) 19% vovUS:UIEUAISALY
FochiAuTU Us:nousu AcuAvoalRgofuNans: numuﬂamﬂsuoo
ansg ilkgusinAs:Uas:5on1stdsiguIndu ann\)ma\mauah
muouunnamnaom\)mqawuuoTuuv a0dOMUMOIASUTADA
BUN dvduiwodakdns:ias:3v 1s13vUsuaausnaunIslsy
2568 91n1aus10 1% laomelduszureunislkuinal 2568 AU 9=
flsans 325 au. 1@ula 9.7%YoY Avl 2Q68 AMaflso:tWuTUND
YoY a: QoQ USOKYUKAND:IMNSUSHOaUERIWUTUDINEONMD
non-café o1 goauigIndEsWuULUULIAEoYNISTUTNe a0
owwgasunnawINoingludiu 7-1

ADWIEBVANAEY Ao Msugnaauta:uwsulsddindima, sshodu
yuukouLLa: swumuWuU\)uua\) nowmaauuauluooaum a:/nso
ns: uaouaaumwnumnuu dousimithaafgodumans: nudna
mwmunuuwmanmduswo 1% vOVAUNUWAQ doUADUIEIDATU
ESG AdhAey Ao NSUSKISTaNISWALLIULLA:SAEDIDaFU (E)
tlazmsvamsunulasanglia:AoIuSURNasaudognm (S)

aingosu lasawana
Un3iAsizMsavnulodewusuduKannswe
0-2793-9004

natwarin.t@ innovestx.co.th
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Asaa

aoulyr [ p
Stock Note TNP (o) simawloduWugiu 4 uin
nagnsmsavnu kavlulda:ls

1s10ev TNP 1ukibvlukuho:ldetavduonoinuiasnisns:au
(ASUgAOC1VY yovSgUIaRo:oanU tagosouluguAuRUAIUEAN
vunaldnidAngmwidulaldegivdeitiovlus:g:e10 3nAvEOTYUE
mswuudounso lagludkinoms:aenbedis Tgiuzduaagns 118
au. ua: CFO 1aagla: 200 au. Fowgowosovsulinuavnuia: 150
au. uashelunaldeghoalinaus dolunagngavnudvavuus:uh “So”
Tagus:10us1AMIthkNeU 2568 Akua: 4.00 uln 5938 DCF (WACC A
8.5% wadasuaulas:g:e1om 1%) uazmabdulunamnlst 2568
Kua: 0.10 un Aau Div. Yield Ua:s1o 3.8%

flioulunae:ls

« USUNDuNuUsUthmsidulavevgoauiga:unuvgaaulinkioll
ravraodebuusltius-aoda ogvlsAd 1Q68 TNP Trilsans 50 au.
(@ndr0aramia 9%) logaaav 0.8%QoQ mwwaggnia udagoldaula
12.4%YoY Uoﬁshqummnaoouwsouﬁ'lvTiuﬁu 3.2%YoY lasud
g0aUI8aUITUKAGD 3.1%YoY D1nfdvdoanaviaz:onnARKUID
uun3Ueurhlkgeanengduindonduanan udgnsasedosnssug
goaugna N IKURGIWUTUDINTADU 6 1KY (1Q68 Tiaauilky 1
UKVA ©.008Ka0L 9.1390S19) 5nﬁ\)5051ﬁﬂsﬁuﬁué\)a\)ﬁulfJu
18 6% Pahl 17 5% lu 1Q67 ha\)umuwomose\)ﬂunmlwuuumﬂumm
Wwudu onn\)EJ\)Uaoaouaoomamuvoom\)msawa goau1gaum
msoumwunaumsooouaoa\)

« JUSK1S TNP goavdoithuoaungl 2568 1aUlas10 10-15%YoY Lsv
huuhanmmﬂmssusaoomaenuﬂhunumsumaqolua\) lagsov
Rikdovovldo: lUO?huan 4 1KY (2Q68 9:1Ua 1 UKL Lla: 2H68 ¢
Wa 3 1KY) ForhiaRdodvegluo. 1Buvsie IBevlkuuazws=lgn ik
FAuU 2568 TNP 9:0a1u1 55 UKD WURULGU (U 2567 T 50 UKD)
veusl@gonubunutirduAIRiuIsdugouazaeulonggnAdiun
SmurelusruAwuiuwonyunisiaulavevgeauigalyaw
souRvSAVIBasIAlsiudula:das1ilsgnslknadAg vAUTROURA
$:QU 17-18%

flsans 1Q68 Aallu 25% vovUs:uneumsnol Lia: 2Q68 marls
9:aqav QoQ awwagqQna udgodulald Yoy mnsuguaauig
U TKURDWUTU 6 LKA 2Q67 doumsidulavaveoauigaiun
[GUA0D:G3UNIT 1Q68 RANAU KAY W.8. 68 YOQUIEEUITUIEL
NsSPAD YoY FvonldontavdoniitinfovifeoluBavsieunlubgo
avnsiudua:irluslududviasumsuie lagt 2568 1s1gvAvAI
TNP Urhlsgns 200 au. @ula 7.7%YoY

ADWIEEVEATY Ao MO:lASUgADLA:AALTaLEN31AN, LWUYENY
awdindima douncuiFevdiu ESG AdAey Ao A0WUasaY
uanssnudoyamssnuUoVanAALITEUSMS (S) sounvnsiy
BoRulkeydioruyoousyniau 50% (G)

aingosu lasawana
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9004

natwarin.t@ innovestx.co.th

innGvest™
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Asad
aoulyr [ p
asuiolunazdiods:ina

wsugholan ®  aksga-du ussadoanavaamBLNIIFIASIO 90 Su aKsSyd La-dudawsTudud (12 w.A.) 3
AvaovrheldussadoanaviumsaamdAaninsaauld (reciprocal tariffs) doAuliazAu Munav
ADWWEIEIUAD:gAavASIUNISATRdDNaNS:NUdalAsugAolaniia:ad1vAIURUKNOULLANaIQ
MSIouU - ulwinoan (12 w.A. 68)

& yaulauoala:osmduamwlasasviugiasu idaduya 15 w.a.i Us:s1nsudoaddes Y
au ukvsade Wdgudolauslusud (11 w.a.) WimstosolosasoAuglAsuludUR 15 w.A. Ansvaa
duya Us:inAqsh Togitughd1 MsiosoAsoinosyvadwauamwhgvdu La:mdaanrkqduaouon
avAsWAAGULILEA3T 3 U - BulwiAoari (11 w.A. 68)

& Buldg-niiamuanavkygadv kavaksgd 1WuAUNaILEIIOSY Suldela:-urdaauds:mAibo
Jutans (10 w.A.) 91 r?\)ae\)mamna\)hqoﬁ\)ﬁuﬁ AsdaauloASLUTTUKEODINADILTALEDSKID
govUs:inAWoUlU Boc1odo1gsionasslunsaunsoD N3A0IUSULSLIUEISI0IED IKaMSad
uulanetidsusurkamnmsnsiadvinnovifgoideddaifodounudsiuautautasidos Fodu
WURWWINS:Kk3waovUs:INA - 3ulwinoar (11 w.A. 68)

& goamusadululdouw.sv.la 14.8% otavdlasvmssaimmnansalsl soauigsaguduovdu
Tuldouw.o.WWudu 14.8% aRsuAuUnsuktn W@ulaludoun 3 dadeonu Tagldusvkyuoin
Tnsomssaimansalkisguiadugakuu Bvgosaawans:nuoINUIASMSMBUOLaKSTH Rddo
AoWIGoUURUSINA - BulwiAoar (11 w.A. 68)

aaaibu 0 anaduneaarsaksgudvAbofisunuanadurkan q lumsdovishaaiausossalduasitiogosn
ususUNS (12 W.A.) KADDINEKSTY Lla:BUUSSaToaNALMSAIEOASID FyoslAlinavnuAaIgAL
30nAvoalfigoAuavasiunIsAlan veusdgonudnavnuduamsiawedstisingusina (CPI)
vovaksgd usul IWous:IDuLusliuBUIWOLAAANMYSASI00AITYUOVSUNAISAADAKSTY (IWQ)
Avl dulioeaa1s doduduslisanoiuindeulkovevasaaisiiolfisunuanalburkan 6 analua:nan
(BU Wodu 1.45% 1Q=A 101.788 - BulwiAoar (13 w.A. 68)

audilanncudi (1) afyfgwwuuouwamnﬂzia (WTI) mamuoaosndouon?uououns (12 w.A.) lagldusoryuon
mshaksgd ua: ouussauomﬂa\)msmuonswo zj\)m'{huna\)nuunowum\)ma\)nswumsms KO0
govus:inAo:gydav AT deyeyrdiudu WTI doueutdoud.o. Wudu 93 wud Kkéo 1.52% Uan
61.95 aoaans/uisisa - ulwinoarn (13 w.A. 68)

(1] afgfg1no\)mmamuoaoanoso\)a\mm 3% udusuns (12 w.A.) luo\)omuna\)numuw
novAdvdudunswdgnuaoasie KALDINTKST Llas ouussauama\)msmuonsm Avd deyayn
novA1a1a COMEX (Commodity Exchange) avuauldiou.g. sovav 116 aoaais rkso 3.47% Ua
A 3,228.00 aoaas$/ooud- dulwiAdar (13 w.A. 68)

aalaku 0 astanoloudaarakutovasnlanzeudunat 1,000 9aludusuns (12 w.A.) kALNaKSY La:
JuussadoanavnsA1EonsId FoyoslklinavnuAaigAIW3aNALIaIREAUaVASIUAISATTAN
veusIdeoAudnavnusumMsidawedulisiAmgusina (CPI) vovaksgd udud wWous:iuuusliu
BuWeua:RAMvdas10enfevovsimMsnavarsgd (wa) nod dstinagaaaknssumoloudta
A 42,410.10 90 WUTU 1,160.72 90 K30 +2.81%, At S&P500 TUaf 5,844.19 90 IWUTU 184.28 90
K80 +3.26% lla:Aul Nasdaq Uah 18,708.34 9a WUl 779.43 9 ko +4.35% - dulwinoari (13

W.A. 68)
wsugnolng & fiul iasughoavuuLAmIsd SgUNadUKLIASMSAS:AULASUFAD JaDU! IASUZADILG UALUDA

flsurudinAuKkL SdeviavAawalal 3 sun.iSoKIAI0oU LaziouUsuLIaSNISMSIBU AU "ao
seu" INgAALISHWAUUIS:UUDALAUSIWIANAUSIINNTAMYIEEME - Inasy (13 w.A. 68)

& wsakoRuuaulwwhEges gousoliwnarsuus:iGuBovuoowaboiu IWs1:80AovbBSov AU
m3nkaredu ToglawizAuwaoviua:onanus:inAlngfius:mAswsouo:laukigdoaunmsuados
msuauluAug doAtrareBovnsdu laswiwhornwavbomuaorafiludvdAey WiRWIULI0IA
UHUWAUUNFAA0NISWAQTWWA (WGW) vovUs:inAdu o:0MsAikuadadouvonWwioinwdoviu
a:o10 KEowavvIukyuBguldaasawalfioiw udlundwalulkiaiganfaodidumsagiu U
dadouRwuduegviRuldda udanudonoudaouvovnisoonikualduwuludoquudolitlns
aauldwuldeonu - Inelwad (13 w.p. 68)
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Asad
QoulF 4 _b

wsugholng

SET

OR

CBG

AWC

SHR

THAI

TRUE

TOP

TWPC

BCPG

© '3u’ K1griovIRyo3nqa nnn.kutlisioldsoukdo '3 d1udw’ 1dnqa "noviRgolng”
InSovgudiAsughodogameaanu Ueymlkey wiglsiBoadidaqa "Masaddu” "nnn." seusutdh
s1eldsounioviRuokdo 3 &1UdUUIN Bdovs:au G2G SoUAULA "asovA” 1aSuuBey sua.dutdiou
TngaaovAIAUWUS 50 U "load" kIvdvIkuIaIbovsonduloI:nauildun1voaAsvsn 31wy
1soRL Wululnawiruluslualng - NSOINWSSAD (13 W.A. 68)

© SET Uasuin 1,210.94 90 WuTu 4.35 9a (+0.36%) Yardouty 40,958.44 &Auuin UNSIAS1:K
9 INgAANARUTNEEIVUNEWUAD 00USUIDSIMSAEKST-SUFaaUMK SoURvasIauLthit-avoondu
llazwaus:=nouns Uo.an31AQ Luslduduaikkindamunalosmaksg-du Thiuodiu 1,225-1,250
20 LUDSU 1,189 9a - dulwiAoari (9 w.n. 68)

© AALYITRU OR INAgvriuns:a1ulndoa Wouskiswosa duldndinsiKidolduluauuloung
msuUsuaadadounisiioiulusgdairio kéoorodovnisthiduRlauBlududug lilduewsi:
Us:1u31s1A1/u OR (advgogvgaudo wovinavnuliinosduas:kun marlsgnsnvl 2568 ua:
1.2 kijuduun wivulasina 2 9196:a0 - AUKU (13 W.A. 68)

© CBG mauusliuwadiauviulasuia 2/2568 gondn Q1/2568 ﬁ'Dﬂ"ﬂsqné 760 &wuuin la 21%
gs1eldsowu 5.3 wudiuuin ikquevidulasuradigavovll AvAlsUTIWUTU 14% Liogh 3.26
wuduun usvkyumnsiglaniaula 10% negh 2.3 kiduduun - AURU (13 w.A. 68)

& AWC wWavuavnu 5 U n31 1 uauduuin iWudononisdogoaoindanwoiimuusos Twaalu
Tnedukan veuzRUGo:WalsousUTKU 3 KD ModIu "9s1adn 13ad” mawansnAud uduaulo
agdulnosinuwudnauiwindg lawizdouniilemalu dunmAneviRgosugousuns:nulldwdou
ado9advqgawaniu douvulasuiausndiisla 1.9 wuduuin nvd 2568 d1s1eldtots - NUkU (13
W.A. 68)

© NER launsoludmislasuratsnl 2568 n31 608.84 duuin la 34.22% GUSuieuune 127,090
Au Wudu 10.88% kuus181AIWLTU 32.96% ogf 8,698.02 A1UUIN DINSIANEVAUSUADIWUTU
wsoulvugruaa1anduanAINdu ewandugoauisiidumuithnows lusnaaislasura
2/2568 NsvLA2gVv - AURU (13 W.A. 68)

® SHR dumwavul 2568 TaA1ons:laa steldua: 1.1 kiduduuin awmsWudoveovlsousulu
Us:zinAlngua:yadwd wa:Audunuldd douuuslin Q2/2568 uuldladeinAnmadalaaskuu lusn
UsuAtuzthildu "go" kdvvulasuialsndndiAa 9INASYEN8AouavINISIUNUTLUASY - NUKU (13
W.A. 68)

& “msOulng” filslasuausnidganiiudruuin @ula 306% 91AUSIUADIADYAISASIAUNTD
vovglagasiaulaogvdeltion Hlsa:au 9,555 &uuin sendudiinsalatgdou n.A.KkEoAU
\Gou a.n.kaY EBITDA 1AU 20,000 duuin Fullnviuasu 80 &1 JUSKISHOUSUANUGLIONBU
USK1SASIA - U10KU (13 w.A. 68)

& TRUE waninu! Alsadousnsou 2 U Ad1 1,634 dAuuin kdoAdUGLNA NUSH']SH\)nyfy']ﬂ,IUU
Seduwauinngl 50% a1gaglsusms 56 lwuuouu 14.2 AUtaukLIg EBITDA Wudu 7.1% We
(Reulneou 01ﬂmssug,waUslaUumnmsmousou duwsoudoa3aunoua 2100 ta: 2300 MHz 0.6,
U 1a5u1nsY - 110K (13 W.A. 68)

& “Ingoogd” waviud lasurausnils 3,504 d&uuin Uufin Stock gain tasflsWiAUDINAISED
AuRUA wusmsuowo\)msmﬁa\mo\)u 68 MnMsnaubuusliud SullsvkyukanoInAUALNSTE
dhouwudugvdumuggmadud dulusnd Ana Q2 flsdeltion 91nMsWudavovdsUdvsIAN
waaneurio:lswand wukthlasoms CFP - 119KU (13 w.A. 68)

® TWPC Tydoulasina 1/68 norarlsana 70.73 duuin 1WLTu 7.3% SULLSOKUYUADUALAUNU
500aU1aa Us:ansmwnswaawu oiwudadouaumnmisa ua:usuneumsuigiwy Unsodugi
o1IsuovBEMETUT 73 wdoududTndl 1,000 &Auuinded doutidmasisldiaula 2 kan - 110
AU (13 w.A. 68)

® BCPG doderyayreunaviundokaotinoia o1nyovggmalsoiwihiiluaio Tsolwiwhisarksge
suAnoWWSoUDIEIWY veuznlsoWwWiuauguluaoGuinsovidumiav wanlusnd Us:iduriislas
& 2/68 ugugw - U10RU (13 w.A. 68)
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Asaa

aouldr (P
Update mo:0a10
msinaaulkovovaaranalan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

12-May Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 — 5844 18428 33 33 49 (0.6) 221 197 3.0 12.0 46 41 188 19.
Euro Stoxx 600 M, 544 6.53 12 12 3.2 7.3 14.9 13.5 23.2 9.9 2.0 1.9 12.8 13.2
Japan Nvman 37,644 140.93 0.4 0.4 4.4 (5.6) 19.8 17.7 1.0 1.7 1.8 1.7 9.2 9.
Hang Seng W~ 23549 68172 30 30 65 174 107 99 143 79 12 11 109 10
MSCI Asia x J 737 0.00 0.0 0.0 2.7 4.7 13.4 11.9 20.8 12.5 1.7 1.5 121 12.5
Philippines 6,458 0.00 0.0 0.0 1.6 (1.1 10.4 9.5 14.7 9.9 1.3 1.2 12.2 12.4
Indonesia 6,833 000 00 00 10 35 M2 100 1039 114 14 13 122 12€
Malaysia 1,547 0.00 0.0 0.0 0.4 (5.8) 13.8 13.0 2.0 6.6 15 1.3 10.9 9.¢
Thailand 1.21 000 00 00 11 (135) 134 123 212 91 12 11 87 9.
Asean 4 - simple avg. 0.0 0.0 1.0 (6.0) 12.2 1.2 35.4 9.3 1.3 1.2 1.0 1.C
China " 3,369 27.25 0.8 0.8 2.8 0.5 13.0 1n.7 25.0 10.4 1.3 1.2 9.9 10.
India " 82430 297543 37 37 27 55 222 193 81 149 33 30 144 15:
Singapore 3,876 000 00 00 11 2.3 121 N7 n1 36 13 12 106 10
Taiwan [ 21130 214.50 1.0 1.0 4.4 (8.3) 15.5 13.4 23.5 15.6 2.3 2.2 14.8 16.
Korea ? 2607 3006 12 12 20 8.7 93 81 389 158 09 08 96 10.
Others 14 14 2.6 1.7 14.4 12.9 21.3 121 1.8 1.7 1.8 12.5

msindoulkosiundugaaknssuvovaaraiuniima

Price performance (%) * Chemicals
12-May WoW MoM YTD Construction Mat.
Banking 0.85 0.72 5.82 3.51
Transportation
Chemicals 1.66 2.06 6.28 3.36
. Oil & Gas Supply Chain
Construction Mat. 1.52 0.78 6.79 (0.86)
Consumer Products 0.65 (0.06) 5.69 (2.73) Real Estate
Health Care 0.76 0.14 4.96 (4.41) Banking
Oil & Gas Supply Chain 1.30 1.95 6.39 0.24 Health Care
Real Estate 0.96 1.28 2.22 2.74 -
Telecommunications
Retail - Consumer Staples 0.65 (0.06) 5.69 (2.73) )
Telecommunications 068 034 370 2002 ‘o ConsumerStaples
Transportation 1.32 1.04 5.48 (1.01) Consumer Products

B Regional Thailand (4.0) (2.0 0.0 20 4.0 6.0

* MSIAGOUTHOSI8AEOAaASSUYOLAAIORUNTNIA (%) DoAUEna US$ ua=msindouliosienguoaamnssuvevaaiakulng (%) 8vAuanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%) Petrochemicals
9-May WoWw MTD YTD Energy & Utilities
Banking (0.52) 1.90 1.36 0.76 mai
Commerce (1.78) (1.91) (2.49) (15.72) Transportation
Construction Materials 0.16 3.25 3.90 (7.51) SET50
Energy & Utilities 1.34 2.83 2.40 (9.49) SET
Food & Beverage 0.21 (0.88) (1.45) (9.14) Food & Beverage
Health Care 0.03 0.01 on (10.75) Construction Materials
ICT (0.09) 2.30 2.89 0.85 Health Care
Petrochemicals 5.19 7.79 7.87 (19.58) IcT
Property (0.47) (1.45) (1.86) (24.20) Property
Transportation 0.75 (0.10) 0.29 (29.75) Banking
SET 0.36 1.00 114 (13.52) Commerce . . . | . . . . . X
SETS0 0.74 1.61 1.75 (12.89) (3.0) (2.0) (1.0) 0.0 1.0 2.0 3.0 4.0 5.0 6.0
MAI 1.04 0.31 1.28 (18.46) (% Change 1 day)

yaAMsEou1y 10 Sudu sIANWUTU 10 Sudu s1maaav 10 Sudu

Stock Price Value Chg Stock Price Value Chg

((:13] (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
ADVANC 303.00 2,297.82 (0.66) GRAND 0.05 0.98 25.00 SDC 0.03 0.01 (25.00)
KBANK 164.50 2,078.44 (0.30) SMT 1.50 26.30 23.97 B 0.04 0.39 (20.00)
GULF 50.25 1,845.62 2.03 GRAMMY 6.00 0.06 20.48 NWR 0.04 1.51 (20.00)
DELTA 104.00 1,591.69 2.97 SRICHA 4.64 5.09 16.58 TFI 0.04 021 (20.00)
CPALL 52.25 1,633.63 (0.95) AS 2.66 17.39 13.68 BEAUTY 0.29 12.48 (19.44)
KTB 22.40 1,356.60 (0.44) EVER 0.09 0.07 12.50 WACOAL 20.80 0.03 (13.33)
TRUE 12.70 1,183.58 1.60 AMANAH 1.15 22.04 10.58 AJ 3.22 42.25 (10.56)
PTTEP 101.50 1,186.06 2.01 KDH 94.75 0.28 10.50 SSSC 2.14 2.07 (10.08)
CCET 7.00 1,051.70 - MILL on 0.07 10.00 PRIME 0.09 3.83 (10.00)
AOT 39.00 1,048.90 1.30 RCL 24.60 308.90 9.33 BYD 0.36 4.92 (10.00)
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NAMvyavas:uatdbunuaIvLBIa
msiadoudeibunudwsialuaalokuniinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea
12-May-25 ) 605 62
9-May-25 (44) (34) 8 (3) 645 (140)
8-May-25 (91) (51) (0) 10) 9 286 233 156
7-May-25 138 (106) 12 86 35 349 490 270
6-May-25 26 12) 12 14 3 474 596
Weekly
WTD 29 (198) 31 68 m) 1,323 605 62 1,936
9-May-25 29 (198) 31 68 49 1,323 2,744 285 0
2-May-25 44 7 39 199 9) 926 1,617 243 0
25-Apr-25 (267) (69) ?) 76 19 2,124 1177 (92) 1,936
18-Apr-25 (27) (814) 6 (75) (189) 1,768 (2,292) (1,001) 4,963
Monthly
MTD (12) (190) 43 148 37 1,657 4,593 282 o
Apr-25 (432) (1,233) (54) (417) (512) 1,271 (170) (6,955) 26,478
Mar-25 (647) (490) 50 (1,045) (374) 234 (13,144) (1,461) (24,723)
Feb-25 (195) ,111) (145) (495) (375) (5,353) (3,884) (2,846) (16,511)
YTD (1,616) (3.252) (220) (2,51) (1,479) (10,609) (13,866) (11,982) (10,868)
sanzsaznsqnsswouua\)unauqum\)mtﬂuUs:mn?ns
3,319 4,524 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 597 853 Daily
£ 9-May-25 (1,452) (1,103) 174) (18,097)
T r T T T T T T T T T week'y
O | WTD o17 (1,246) (200) 1,083
(2093) 4 476 (1,070) (1,355) 2-May-25 1,492 (8,825) (1,359) (7,410)
’ (3,009) (1.452) 25-Apr-25 (8,934) 4,422 641 18,414
18-Apr-25 (904) (873) (120) 31,160
8,329 N-Apr-25 (2,248) 44,715 6,210 6,061
PO 3398 4449 4803 oos 6,261 Monthly
0 ’ MTD (438) (12,730) (1,974) 12,661
El . . . . . . . . re— Apr-25 (14,724) 4,620 514 56,440
2 (1103) Mar-25 (21,866) 41,708 6,234 20,819
(3,977 Feb-25 (6,667) 71,456 11,982 4,196
(1,484) (14,733) Quarterly
’ QTD (15,162) (8.110) (1,460) 69,101
4595 1578 25883 11252 1Q25 (39,867) 53,745 7,841 12,5670
’ 4Q24 (52,370) (30,641) (5,501) (49,920)
f T T T T T T T j Tl 3Q24 21,462 147,286 23,362 69,358
N (3.230) 2160) g5y (2186) (7.956) 2Q24 (47,705) (105,911) (16,982) (17,407)
8 ’ (8097 y1p (55,029) 45,635 6,381 81,671
5 5 5 5 5 > > > > > 2024 (147,940) 16,661 1,816 (26,548)
< £ £ < < = = = = = 2023 (192,490) (94,927) (17,291) 10,930
S Q 2 2 2 ~ © ~ © o
- — - " — - L1 - 13 — L]
MSToVIWANSA:auyovUNAYNUMLBIA Lla: SET SET50 ua:dadoumsiionsovvovvsa (lisou NVDR)
20,000 - ) - 1600 199 ) (pts)  ———SET50 Index (LHS) ) [ 6
o LForTelgn‘Accurpulat?-Btrpn) : (§ET|qdeX) 1,050 - % Foreign Ownership (RHS) | a1
1,500 1,000 1
: 950 i b 32
) 1,400
: 900 M‘_‘\’\/‘ J.O“IA b 30
1,300 850 1
) 800 W r 28
.000) 1,200 750 | - 2
(120,000 . - 1,00 700 7
(140,000) 1 I Foreign Accumulate (1Year) g | L ooa
650
(160,000 - T SETIndex L1000 g0 ooy,
3333 F I I I8 88 8§ 8

msi‘s"a/u1uqn§uauﬁnauquth\nnﬁ

dadoumsdionsovRuvoviinavnudvmaasuudavinaiiga 10 Sudu

do-u1u (an5) gvaa 10 3udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 37.70 1.67 509 8.77 (1.00) (100) ADVANC 474 BBL (196)
SCB 19.47 3.58 431 TTB 29.10 (44.43) (84) PTT 149 AOT (195)
KBANK 45.96 2.4 398 BDMS 25.81 (3.41) (83) SCB 126 CPALL 15)
CPF 26.46 9.31 242  HMPRO 10.37 (6.80) (53) KTB 98 IVL (107)
DELTA 92.85 1.33 135 PTTGC 7.51 (2.00) (36) CRC 90 CPAXT (105)
GULF 41.55 1.96 97  SPALI 13.84 (2.22) (32) BTS 76 BH (105)
AMATA 10.57 5.69 92 SCGP 2.35 (1.94) (29) PTTEP 74 PTTGC (102)
CPN 17.57 1.75 90 BEM 5.43 (4.72) (28) TRUE 57 MTC (72)
KTB 12.70 3.48 78 HANA 41.94 (1.38) (26) OR 52 KTC (72)
WHA 11.20 22.12 70 VL 67.82 (1.20) (23) TTB 52 SAWAD (67)
* Uszreumislag InnovestX Research
Page 16

innGvest™

A Subsidiary of SCBX Group



Asad
aoulyr [ p

Update stmaunswgus:innaivg

astisdanarngy

s1mila 12w.A. WoW MoM YoY YTD
astinoBou
VIX Index 18.39 (16.03) (22.21) (51.04) 46.53 5.99
Europe CDS (bps) 57.96 (3.33) (6.78) (19.40) 5.35 0.31
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.4746 (5.90) (6.99) (6.94) 28.67 (6.47)
Saswantuagu:
Dollar Index 101.78 1.35 2.00 2.00 (3.36) (6.18)
aksSgaoaais/uin 33.32 118 1.59 (0.55) (9.24) (2.72)
gls/anSgaoaans 11 (1.40) (2.02) (2.39) 2.96 7.1
ams“goaams’/wutjt'Ju 148.35 2.08 3.23 3.39 (4.72) (5.57)
asranski: (lUé'auuUa\) basis points)
sas1éwdvwusassguialng 2 U 1.54% 0.00 (2.12) (3.14) (80.95) (47.82)
sas1é1wdvwusUassguialng 10U 1.85% 0.00 (5.27) (13.31) (91.95) (45.25)
8019103V WUsUOsSgUaaksy 2 U 4.00% 9.01 15.72 2.52 (91.64) (24.57)
80s19105vWusUOsSIUIaaksy 10 U 4.46% 7.09 10.99 (3.44) (3.72) (12.16)
aumlnAneur:
CRB Index 545.63 (0.32) (0.19) 0.05 0.25 1.70
novAILINY (aoaansdoooud) 3,235.58 (2.73) (2.92) (0.03) 37.10 23.32
AMsnau (aoaansdounsisa) 6.33 7.47 (12.69) 128.52 135.32 58.65
Jwﬁumamg?u (0oaansdounsisa) 63.83 1.33 5.82 5.14 (23.69) (12.84)
thjuaanatososn (aoaansdounsisa) 61.95 1.52 8.44 0.73 (20.84) (13.86)
Ms:010180 (90) 1,304.00 0.38 (8.23) 2.35 (38.75) 30.79

daswaasuunuwusvas 10 U vovlnsuazaksgd

wadivdasmansuinuwusuas 10 U vovinsuazaksgd

6.0 1

(%) o
50 1 usT10Y
(0.9) 1 +2SD =-1.05
4.0 A
+1SD =-1.44
(1.4) 1
%07 TH GBIOY Avg=-184
(1.9) A V
2.0 1
4 -18SD=-2.23
10 1 24
-28D=-2.63
0.0 T T T T T T T T T T T ! (29 -
I 3 O3 8§ I § I 3 & o8 2 808 I O3 O3 S T OFT T S 8 8 8w o708
> & = o aQ = > ) < a L - > > < 5 <) Q b > 1) c Q M = >
g 3 2 Z 8§ 6 2 &8 = 2 2 & 2 2 2 % 2 8 ¢ 2 & 8 2 2 2 2
- — ) . — m— . -
dasumanwagsu TH B/USD msmaau'lnaua\)ansmamdauu'lugumnaanoams aso
38.0 7 (THB/USD) -
+25D=36.87 China Renminbi
37.0 7 Offshore Deliverable CNY
6.0 - +1SD = 35.68 Indian Rupee
Malaysian Ri it
50 - Avg-34.49 a E}n}/ma}n inggi |
- Philippines Peso
34.0 Hong Kong Dollar
Taiwan Dollar
33.0 4 -1SD =33.29 Indonesian Rupiah
32.0 A Singapore Dollar
28D =321 Thai Baht
310 1 South Korean Won
30.0 T T T T T T T T T T T 1 Japanese Yen
S 3 3 § I & F I & & & & 8 ' ' ' j
> < S > % = 3 g 5 3 L L S (3.0) (2.0) (1.0) 0.0 1.0
= 2 - 2 » o = a = w = < = (% Change 1 day)
o [ -
navm uljuQu Brent
(US$/Troyounce)
4,000 A~ 95 = (US$/bbl)
90 A +2SD =88
3,500 A
+25D =3248.15 85 - +1SD = 82.23
3000 - +1SD = 2967.66 &0 4
Avg=2687.16 Avg=76.46
2,500 1 57
-18D =2406.67 70 A -1SD =70.69
2,000 A 25D =2126.17 65
-2SD =64.92
%0 -, T T - . - - - .
< < < < < < < < 0 0 0 0 1e) I I N N o N ~ N ] 674 4}4 [N [N
Q DA & @4 q ¥ q ¥ q R > s 3 o 2 B 3 8 < 2 5 5 >
> = S o] Q ° 2 %} = Qa 5 5 > o 3 = > o) < 2 2
g 3 = 32 2 8 2 2 K] s g g g = < » z o w =
Note: Standard deviation (SD) lulsdeyay1eulidondoure
. x Page 17
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As of Avg. Price % Avg. Price Avg. Price

12-May-25 QTDin2Q25 YoY in'24 in'25
CRB Index 545.63 (0.6) 545.30 0.5 (1.7) 534.51 (2.16) 543.38 17 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 63.59 3.0 65.59 (13.5) (24.4) 79.67 (2.75) 72.53 (9.0) Daily
Brent Crude (US$/bbl) 64.95 5.8 66.33 (12.4) (23.5) 80.69 (2.32) 72.70 (9.9 Daily
West Texas Int. Cushing (US$/bbl) 61.95 6.3 62.13 (13.2) (28.3) 75.90 (217) 68.55 9.7 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 66.35 31 67.81 (13.1) (21.8) 83.20 (3.84) 74.77 (10.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.69 0.6 3.56 (9.3) (2.) 3.15 (14.66) 3.81 20.8 Daily
Coal Price NEX (US$/MT) 928.11 31 94.26 (1.4) (30.7) 136.85 (23.17) 102.49 (25.1) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 78.27 1.3 79.92 m.7) (28.4) 94.70 (8.16) 87.13 (8.0) Daily
Gas Oil - Dubai (US$/bbl) 14.68 (5.4) 14.33 (2.6) (42.4) 15.02 (29.07) 14.59 (2.9) Daily
Gasoline, 92 RON Spot (US$/bbl) 78.27 6.2 79.92 m.7 (28.4) 94.70 (8.16) 87.13 (8.0) Daily
Gasoline - Dubai (US$/bbl) 14.68 23.0 14.33 (2.6) (42.4) 15.02 (29.07) 14.59 (2.9) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 64.60 28 65.72 (27.4) (17.1) 72.36 3.31 70.7 (2.3) Daily
Fuel Oil - Dubai (US$/bbl) 1.01 (7.8) 0.13 (104.6) (101.7) -7.31 (38.48) (1.82) (75.) Daily
Jet Kerosene - Spot Price (US$/bbl) 71.77 1.0 79.79 (11.6) (29.2) 95.30 (9.24) 86.91 (8.8) Daily
Jet Kerosene - Dubai (US$/bbl) 14.18 (7.2) 14.20 (1.8) (45.2) 15.63 (32.29) 14.38 (8.0) Daily
SG Refinery Margin (US$/bbl) 6.33 (12.7) 3.14 (37.1) (67.1) 4.83 (55.09) 3.13 (35.21) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 740 (2.0) 769 (5.3) (2.2) 847 1.45 816 (3.6) Tuesday
Ethylene Spread (US$/MT) 172 (12.5) 202 339.8 49.3 173 (4.64) 187 8.6 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 780 (1.3) 794 (3.0) (1.2) 825 (2.72) 81 (1.8) Tuesday
Propylene Spread (US$/MT) 212 (8.5) 226 40.7 48.9 151 (22.32) 182 20.1 Daily
Naphtha - Singapore Spot FOB (US$/MT) 568 17 567 (13.7) (12.9) 674 3.13 629 6.7) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940 0.0 976 19.1 (3.6) 1,013 (1.88) 981 (3.2 Tuesday
HDPE-Naphtha Spread (US$/MT) 372 2.5) 409 259.7 13.3 339 (10.52) 352 3.8 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 0.0 1172 (0.9) 18.2 1181 1214 1179 (0.1) Tuesday
LDPE-Naphtha Spread (US$/MT) 572 (1.7) 604 94.2 77.9 507 26.88 550 8.6 Daily
PP Film, Spot South East Asia (US$/MT) 980 (3.0) 1,019 2.0 6.7 1,000 0.7 1,006 0.5 Tuesday
PP Spread (US$/MT) 412 (8.8) 452 32.3 49.0 326 (5.45) 377 5.5 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 505 2.0 51 (7.9) 5.6 549 9.73 541 (1.5) Tuesday
MEG Spread (US$/MT) 46 71.7 34 (4.0) (863.3) 24 (242.87) 35 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 845 5.0 827 (28.8) (27.3) 1,033 (6.32) 894 (13.5) Tuesday
Paraxylene Spread (US$/MT) 305 89 270 132.7 (33.4) 360 (12.41) 279 (22.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 177 0.6 146 (4.6) 21.8) 226 0.94 150 (33.4) Daily
Toluene, FOB Korea Spot (US$/MT) 660 4.8 659 (14.5) (30.9) 847 (5.02) 735 (13.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 705 1.4 759 (91.4) (16.9) 1,009 9.90 857 (15.1) Tuesday
Benzene Spread (US$/MT) 189 (1.9) 250 (75.0) (26.0) 407 19.49 291 (28.4) Daily
Benzene - 92 RON Spread (US$/MT) 37 (43.7) 78 (40.4) (302.1) 201 423.15 13 (43.7) Daily
Condensate (US$/MT) 540 29 557 (13.2) (23.9) 674 (2.70) 614 (8.8) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 635 4.1 619 (8.9) (23.6) 750 (6.44) 660 (1.9) Tuesday
PTA Spread (US$/MT) 69 2.5) 65 8.1 34.0 58 (7.86) 62 72 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 690 0.0 703 (6.2) (17.8) 806 (4.54) 734 (32.1) Tuesday
Ethylene Spread (US$/MT) 518 5.0 501 (11.9) (30.4) 633 (4.51) 547 (13.6) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 165 (17.5) 213 17.7) (21.4) 308 4.92 244 (20.6) Tuesday
Metal

Gold (US$/Troy Ounce) 3,236 (0.1) 3,250 18.7 68.7 2,389 22.92 2,983 291.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9439 0.9 9,262 (1.6) 10.3 9,267 8.70 9,362 1.0 Daily
Silver Future (US$/Troy Ounce) 33 1.9 33 (0.8) 241 30 16.55 33 9.6 Daily
China Composite Steel Prices (CNY/MT) 3,670 (0.1) 3,580 (2.8) (13.5) 3,930 (7.73) 3,649 (7.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,780 (4.8) 4,231 (10.2) 1.3 4,223 10.14 4,559 7.9 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 219 (0.0) 218 (9.3) 44.0 233 46.49 234 0.5 Daily
Sugar #11 (US$/LB) 18 2.5 18 (1.5) (9.3) 19 0.76 18 (5.8) Daily
Freight Rate

Baltic Freight Index: BDIY 1,304 (8.2) 1,358 21.6 13.9 1,743 25.05 1194 (31.5) Daily
Baltic Supramax Index: BSI58 9269 1.5 959 16.9 5.2 1,238 20.19 865 (30.1) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yauan1svayasa (short sales) suii 9 w.n. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
KTC 1,979,700 90,368,675 45.65 38.57
JAPAN10001 8,01 177,849 22.20 36.09
HMPRO 9,467,600 74,813,930 7.90 27.77
BEM 9,295,100 55,401,940 5.96 26.32
BH 879,600 140,834,200 160.1 25.18
TTA 548,400 2,174,938 3.97 17.20
LH 3,678,600 14,797,008 413 15.05
SNNP 23,800 277,780 1.67 14.28
MINT 2,579,700 62,767,390 24.33 13.44
BCP 525,100 19,962,525 38.02 12.52
CPN 882,300 44,866,450 50.85 11.98
SPALI 744,400 10,559,990 14.19 1.41
TLI 1,119,300 12,927,870 11.55 1.7
WHA 10,403,200 32,495,350 3.12 10.90
SCC 471,100 79,043,500 167.78 10.82
CRC 2,269,800 47,195,860 20.79 10.72
MTC 675,800 29,450,750 43.58 10.59
QH 2,323,700 3,331,681 1.43 10.49
M 97,200 1,719,560 17.69 10.10
SJWD 286,000 2,356,600 8.24 9.7
ERW 1,109,700 2,638,182 2.29 9.44
DELTA 1,457,300 149,014,750 102.25 9.36
ASMLO1 33,850 660,570 19.51 9.00
CBG 144,900 8,878,475 61.27 8.70
ADVANC 652,000 197,589,100 303.05 8.60
CPALL 2,686,000 140,274,400 52.22 8.59
GUNKUL 1,131,000 1,845,245 1.63 8.46
BAM 1,848,500 11,049,230 5.98 8.40
SIRI 1,910,900 2,593,069 1.36 8.29
BTG 100,200 2,424,140 2419 7.45
BBL 451,500 63,830,650 141.37 7.05
RATCH 65,100 1,771,725 27.22 6.98
BDMS 1,982,200 47,853,530 2414 6.92
PTT 2,019,700 62,948,575 3117 6.79
JMT 1,186,900 15,337,910 12.92 5.86
TCAP 81,200 3,957,550 48.74 5.78
GULF 2,127,600 105,149,850 49.42 5.70
MAJOR 58,600 551,225 9.4 5.65
TTB 17,420,900 32,694,068 1.88 5.58
ROJNA 122,400 618,120 5.05 5.50
AOT 1,486,800 57,381,250 38.59 5.47
BLA 53,500 918,310 17.16 5.44
SAWAD 1,157,300 28,833,890 24.91 5.37
IVL 2,575,900 50,991,560 19.80 5.23
TASCO 139,000 2,177,620 15.67 5.16
STA 331,300 4,641,580 14.01 4.78
CKP 250,400 707,954 2.83 4.65
BA 267,700 3,990,390 14.91 4.41
KTB 2,608,000 58,102,120 22.28 4.28
KKP 194,100 8,992,950 46.33 4.26
COM7 321,400 6,888,090 21.43 4.25
SISB 162,400 2,863,740 17.63 413
CPF 412,600 10,727,600 26.00 4.00
MEGA 34,700 1,022,575 29.47 3.97
AAIl 113,500 461,878 4.07 3.90
PSL 172,700 977,030 5.66 3.85
EGCO 30,000 3,232,550 107.75 3.81
TIPH 18,100 357,000 19.72 3.77
CHG 1,316,000 2,490,337 1.89 3.69
TISCO 125,000 12,228,175 97.83 3.67
SCGP 843,500 13,080,030 15.51 3.56
TPIPL 144,800 146,093 1.01 3.56
BTS 5,190,600 24,430,212 4.7 3.36
CENTEL 166,500 3,700,890 22.23 3.36
CPAXT 882,700 21,419,780 24.27 3.23
PTTEP 379,700 38,002,875 100.09 3.20
CCET 4,625,600 32,748,250 7.08 3n
IRPC 914,200 858,502 0.94 3.1
OR 893,600 12,866,310 14.40 3.09
PTTGC 1,572,400 29,321,300 18.65 3.08
BJC 61,100 1,459,590 23.89 3.02
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Usunauku yaAimsvigsasa sAIaay % USInaumisungsasa

(G{D) (uan) (uan) InguAUAS:OIUKAN

PLANB 405,000 1,673,564 413 2.91
KBANK 362,400 59,524,350 164.25 2.86
VGl 1,688,400 3,753,128 2.22 2.69
TVO 6,000 136,210 22.70 2.65
EA 3,685,600 9,212,892 2.50 2.63
GLOBAL 562,900 3,320,765 5.90 2.62
AWC 2,733,500 5,569,258 2.04 2.52
SCB 220,900 26,298,150 119.05 2.51
AMATA 714,400 11,404,690 15.96 2.50
BANPU 2,666,900 12,906,238 4.84 2.47
THANI 991,000 1,631,949 1.65 2.29
JMART 306,400 2,523,285 8.24 2.24
EPG 47,400 116,042 2.45 2.23
SCCC 400 60,800 152.00 2.23
PTG 44,000 316,800 7.20 2.22
JAS 1,038,700 1,625,094 1.56 2.18
ITC 56,000 687,280 12.27 2.16
AP 315,800 2,200,330 6.97 2.06
MBK 17,100 267,870 15.66 1.90
PSH 6,900 32,598 4.72 1.89
DOHOME 453,800 2,117,002 4.67 1.84
KCE 108,200 1,909,160 17.64 1.84
BCH 248,600 3,758,430 15.12 1.74
SAT 21,800 262,790 12.05 1.7
TOP 298,900 7,997,800 26.76 1.7
CK 49,700 720,370 14.49 1.70
STPI 43,900 118,326 2.70 1.70
BCPG 185,600 1,252,845 6.75 1.58
STGT 129,700 923,965 7.2 1.56
TRUE 1,447,500 18,097,600 12.50 1.53
BPP 116,700 834,500 715 1.47
ICHI 52,100 604,360 1.60 1.44
ORI 64,400 122,497 1.90 1.42
PRM 93,600 523,890 5.60 1.4
SPRC 262,300 1,459,135 5.56 1.37
OosP 58,100 884,330 15.22 1.33
TU 142,600 1,451,840 10.18 1.29
RCL 160,000 3,881,340 24.26 1.26
THCOM 57,100 521,765 9.14 1.24
BGRIM 182,300 2,174,700 11.93 1.23
GFPT 30,700 300,610 9.79 1.21
AEONTS 3,400 350,750 103.16 1.16
AAV 660,200 858,786 1.30 1.15
GPSC 96,100 3,212,975 33.43 114
SKY 5,600 78,280 13.98 0.96
WHAUP 9,400 30,464 3.24 0.90
BAY 800 18,040 22.55 0.84
TOA 24,700 246,510 9.98 0.73
LVMHO1 1,274 14,651 11.50 0.7
RBF 16,200 69,932 4.32 0.69
TQM 800 12,490 15.61 0.64
AlE 36,200 50,067 1.38 0.62
PR9 9,500 229,700 2418 0.62
SUSCO 18,100 51,100 2.82 0.59
RS 61,900 32,807 0.53 0.57
COCOCO 27,300 192,630 7.06 0.55
TKN 10,300 80,855 7.85 0.50
TFG 98,400 528,825 5.37 0.44
SUPER 952,300 161,892 0.17 o.M
SAMART 12,900 86,460 6.70 0.37
HANA 30,500 591,880 19.41 0.35
STECON 65,500 497,625 7.60 0.32
BAFS 700 5,415 7.74 0.25
BSRC 700 3,885 5.55 on
BBGI 800 2,434 3.04 0.02
DCC 100 160 1.60 0.02

A aararaansSwelKbUs:inAlng uas InnovestX Research

innGvest™ Page 22

A Subsidiary of SCBX Group



Asad
aoulyr [ p

asunsBoUIgKUYOVHUSKIS
w\numsi‘?a-uwlﬁuua\)@u§ms fu 5uii 9 w.n. 2568
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Kannswd [Swthe [Swthe

CcMC e 318ys uwnanduri Ruandey 08-05-68 74,400 0.77 57,288 do
CcMC e 318us uwnedur Auaiey 09-05-68 200,000 0.77 154,000 %o
CPANEL g B1nsa Aunsguinby Ruendey 08-05-68 1,280,000 5.80 7,424,000 3o
MVP unoano Ussuwssed 1AASSEU  Ruaniey 09-05-68 20,000 0.55 1,000 )
TITLE e AU donasul Auaniiey 09-05-68 20,000 3.78 75,600 do
TRIPL e Usskdla danlwsad Ruanley 09-05-68 632,000 1.00 632,000 o
Total do 8,353,868
ny -
ans 8353888
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2568)

XD
AIMIRT BtO.215

WHART BtO.1915
DIMET 1:1@Bt0.09
D

APP Bt0.13
AURA BtO.42
CPN Bt2.1
GLAND Bt0.025
HANA BtO.5
LANNA Bt1.2

LPH BtO.1

PACO BtO.1
PHOL Bt0.13
PJW Bt0.03
SANKO Bt0.05
SAUCE Bt1.79
SMART Bt0.0485
SPG BtO.4

SVT Bt0.045

13

xD
AAPL8O Bt0.00864
AKR BtO.1

AMATA BtO.55

CHAO Bt0.17

PG BtO.2

SANOFI80 BtO.14274
UMI Bt0.025

VISA80 Bt0.00245

PD

APCO Bt0.092

BH Bt3

BH-P Bt3

KK Bt0.025

MTI Bt8

PATO BtO.6

PMTA Bt1

PQS BtO.1

SIS Bt1.12

SNP BtO.7
TAIWANHDI13 BtO.47348496
Name change

CHOW STEEL INDUSTRIES to "CHOW BRIG
Par Change

AKS BtO.5 to Bt11.50
PSG Bt1.0 to Bt4.0
Decreased capital
KOOL

Share listing

PPPM 748,000 Shares
EE 1,444,785,714 Shares
SIRI 2,250,000 Shares

20
STEG19 BtO.1
TVDH-W3 1:1@Bt0.85
P

AAI Bt0.2701
ACG Bt0.0266
ASP Bt0.08

BBIK BtO.22

BGC Bt0.095

BIS Bt0.09

BTG BtO.5

CCET Bt0.13
CENTEL BtO.59
COCOCO Bt0.3
CPT Bt0.025
DCON Bt0.00275
DDD Bt0.03
DTCENT Bt0.06
EURO Bt0.22

PIMO BtO.055
PRINC BtO.O1
QH Bt0.08
READY BtO.3
RPC Bt0.O1
RPH Bt0.18
RSP Bt0.18
SABINA BtO.65
SAK BtO.18
SC BtO.11

UBA BtO.1
UBE Bt0.0236
UEC Bt0.03
VIH BtO.25
WICE Bt0.14
WIIK BtO.04
WINNER BtO.09

waumAu 2568
S

XD
CREDIT BtO.6

WINDOW BtO.03
PD

CPW BtO.12

IFS Bt0.148

KBS BtO.7

LEO BtO.14

PM BtO.53

PT BtO.7

sccc Bt7

SUC Bt1.6

SYNEX Bt0.34

UP Bt1.98

UPF Bt1.2

VCOM BtO.18
WARRIX Bt0.2206

XD
AXTRART Bt0.2903
INETREIT BtO.0667
SPRIME BtO.1
TPRIME Bt0.1094
PD

ASIAN BtO.5603
BJC BtO.56

CM BtO.1

CMAN Bt0.12

D Bt0.045

ERW BtO.09
GABLE Bt0.2703
GYT Bt7.4

12 Bt0.07

ICHI BtO.5

ICN BtO.1

JD8O Bt0.16733
JDF BtO.08
KCAR BtO.11

TRT BtO.24
WINMED Bt0.02475
WP BtO.3

KBANK Bt2.5
MSFT80 Bt0.01401
PINGANSO Bt0.07452
xXw

ITEL 5:1
ITEL 4:1
TNITY 4:1

PD

2S Bt0.04
AHC Bt0O.43
ALUCON Bt12
AMA BtO.25
BIG Bt0.015
COM7 BtO.86
CPH BtO.75

FPI BtO.O4

HL Bto.17

JAK Bt0.025
JCT Bt4.5

MTC BtO.25
NCAP Bt0.0222
PROSPECT Bt0O.305
S Bt0.01

SPA BtO.1
TPCH Bt0.037
TPS BtO.2

ZEN BtO.17

22
XD
BKIH Bt3.75

SUTHA Bt0.07

PD

AMC BtO.1

AP BtO.6

ARROW BtO.25
ASEFA BtO.14

AU Bt0.33

BAFS BtO.2

BAREIT BtO.195

BAY BtO.45

BES Bt0.24

BEC Bt0.04

BM BtO.11

CHAYO Bt0.0013889
CHAYO 40 : 1 XD(ST)
DEXON Bt0.06

EKH Bt0.27

FE Bt12

KKP Bt2.75

KLINIQ BtO.75

SCL Bt0.08
SECURE BtO.7

SENX Bt0.00573
SNPS Bt0.13

SSF Bt0.3334

TC BtO.3

TIPH Bt

TITLE BtO.O5

TMILL BtO.05

WPH Bt0.002222222
WPH 25 :1 XD(ST)

DBS19 Bt0.1874
LLY80 Bt0.00249
SBUX80 Bt0.01038
TENCENT19 Bt0.0949
TENCENTS80 Bt0.19322

ADB Bt0.02
AMARC Bt0.02
BAM BtO.35
BVG Bt0.051
CBG BtO.7
CIMBT Bt0.04
CPI Bt0.22

CSC Bt2.95
CSC-P Bt4.45
CTW Bt0.05
DRT BtO.24

IHL Bt0.02

1l BtO.2
INETREIT BtO.0667
INSET Bt0.08
JUBILE BtO.14
LALIN Bt0.175
LEE BtO.12
LHFG Bt0.03
MENA BtO.03
MFEC BtO.5
NAM BtO.15

NAT Bt0.13
NETBAY Bt1.1793

SITHAI Bt0.04
SKR BtO.11
SPCG BtO.7
SRS Bt0.05
STEG19 Bt0.12
SYNTEC Bt0.06
TISCO Bt5.75

TQR Bt0.216
TTA BtO.22

TVO Bt0.93
UOB19 Bt0.2868
VL Bt0.02

VNG Bt0.05
VRANDA Bt0.125
WHAUP Bt0.1925

DMT BtO.22
PD

BTNC BtO.2
CHASE Bt0.01041
CHG Bt0.05
CIVIL Bt0.02
CKP Bt0.085
CMR Bt0.05
COLOR Bt0.05
CPALL Bt1.35
CPF Bt0.55

CRC BtO.6

CSS Bt0.04
DITTO BtO.25
DMT BtO.2
EASON Bt0.06
EASTW Bt0.01
ENGY Bt0.16
FLOYD BtO.08
FTE BtO.12

HARN Bt0.12

HPT Bt0.0223

KWM Bt0.07
LVMHO1 Bt0.1299
MINT BtO.35
MITSIB BtO.015
MODERN BtO.18
MOSHI BtO.8
NCP Bt0.068
NNCL Bt0.06
NTSC Bt0.16
NTSC 3:1XD(ST)
NTV Bt1.37

NYT BtO.42
ORN Bt0.02
PEACE Bt0.06
PIN BtO.76

PPM Bt0.05
PRAKIT BtO.7
PREB BtO.2
PRM BtO.24
PSH Bt0.06
PYLON Bt0.04
RATCH BtO.8
RBF Bt0.175
ROJNA BtO.5
SA Bt0.08
SAFE Bt0.62
SALEE Bt0.012
SCP Bt1.5

SE Bt0.026493
SEAOIL Bt0.12
SELIC Bt0.038
SENA BtO.111238
SFLEX Bt0.073
SFT Bt0.0341
SICT Bt0.084
SINO Bt0.0625
SJWD BtO.28
SK Bt0.05

SKN BtO.4
SSSC Bt0.165
STECH Bt0.034
SUSCO BtO.12
SWC Bt0.125
TAN BtO.33
TBN Bt0.19
TEGH Bt0.21
TGE Bt0.00318
TMAN BtO.2
TNL BtO.4

TNP Bt0.0525
TOA Bt0.27
TPAC BtO.38
TPBI BtO.3

TRU BtO.3
TSTE Bt0.06
UTP BtO.3
UVAN BtO.6
WHA Bt0.1237

XD - Cash Dividend
XD(ST) - Stock Dividend

XW - Rights for Warrant XE - Warrant Exercise
XT - Rights for Transferable Subscription Right CW - Capital write-down

PD - Payment Date SP - Suspension

XR - Rights for Common
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kannswoanwvasmsfinunisiony (Turnover list) ua:kannswinmolansovkny C

Kannswadnwhiemasnis ‘

—— ) kannswomuldanSovkny
2 . kannswamaldainSovkuie C ‘ "
Sharecode Effdate Enddate MAumMsBony ‘ Coution NC (Non Compliance)

ngn

Turnover Level K9
list (££3) KQ

akaq ‘ "NC" akq

QUND)0:(GSU SUR 25/03/2024 JulnSovkig CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:Ldo
2UNJND:(GSU dun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:udo
2UN310:(GSU Sun 25/03/2024 JulASovkieg CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
910 SET nuBIs:Uao
2UN310:IGSU Sun 25/03/2024 JulASovkig CB
NEP 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOVREORU < 50% YoV -
910 SET nuBIs:uao
2UNJN:(GSU SUR 25/03/2024 FulnSovkig CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : oUYOLREoRU < 50% YoV -
010 SET nuBIs:do
2UNN:(GSU SUR 25/03/2024 Guln$ovkig CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOLREORU < 50% YOV -
010 SET nuBIs:Ldo
QUN3)0:(GSU SUR 25/03/2024 JulnSovkig CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:do
2UN3N0:(GSU Sun 26/03/2024 JulnSevKkuy CC
SMC 3/26/2024 mswasuudav - - - v IKawWa : NSSUMSasoDaoUl -
010 SET Asudou

Sun 13/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% oo

nuIs:1Ed dr1ksuoumstou lasuna
N 13dugadun 31 JuiAy 2567

Ui 17/05/2024 GulpSovkig CS
wawa: gaouleyBluuaapadiuiiku

2undNR:lasu
VPO 5/13/2024 mMswasuulav - - - v
010 SET

QUNS0:IGSU

SBNEXT 5/17/2024 ms:)LiiaSuEuTUaD - - - v dKSUDUMSIOU Taswnar 15uda
5un 31 BuAu 2567
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
ANI 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
CIMBT 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENNSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:IGSU Sun 05/06/2024 JulrSovkg CF
GLAND 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJND:(GSU SUR 05/06/2024 JulASovKke CF
GRAMMY 6/5/2024 mswasguudao - - - v IKQWa: MsAS:NgMStioRUYOVKED
010 SET Kusiegoslinsudou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
LRH 6/5/2024 mswasguudao - - - v IKQWa: MsS:NgMStioRUYOVKED
010 SET Kusregoslinsudou
QUN3)0:(GSU SUR 05/06/2024 JulASovKke CF
NFC 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
010 SET Kusiegoslinsudou
2UNJND:(GSU Sun 05/06/2024 JulrSovkng CF
PMTA 6/5/2024 mswaguudav - - - v IKQWa: MSAS:]NYNNSTORUYOVKED
210 SET Kusrggogljasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
PRG 6/5/2024 mswaguudav - - - v IKQWa: MSNS:NENSTORUYOVKEHD
210 SET Kusrggosliasudiou
2UN310:(GSU Sun 05/06/2024 JulrSovkg CF
ROH 6/5/2024 mswWasguudao - - - v IKQWa: Msns:DgMstioRUYOVKEHD
210 SET Kusrggosliasudiou
2UNJN:(GSU SUR 05/06/2024 JulASovKke CF
TNL 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusiegoslinsudou
2UNJ:(GSU SUR 05/06/2024 JulASovKke CF
UOBKH 6/5/2024 mswasguudao - - - v IKQWa: MsS:DNgMstioRUYOVKEHD
910 SET Rusregoslinsudou
QUN3)0:(GSU Sui 03/09/2024 JulASovKuley CF
3K-BAT 9/3/2024 mswaguudav - - - v IKQWa: MSAS:]NENNSTORUYOVKED
910 SET Rusiegoslinsudou
2UNJND:(GSU Sun 03/09/2024 JulrSovkue CF
TR 9/3/2024 mswaguudav - - - v IKQWa: MSNS:NYNNSTORUYOVKED
210 SET Kusrggosljasudiou
Sun 01/10/2024 JulrSovkig CB
2undNR:lasu wawa: s1eldonasailiumu
CITY 10/1/2024 mswasuudav - - - v Us=91U < 100 au. (SET) kSo < 50
01 SET au. (mai) drksubumsiou Us=1U

dugadun 31 nsnqiAy 2567

dun 05/11/2024 FuirovKkiune CS
Kawa : n.a.a. udousenlkuATuoy
ASIBU dKSubumsidu lasuan 2
Jugadun 30 Daugu 2567

Sun 18/11/2024 JulnSovKkue CB
IKQWa: doUuyoviioRU < 50% Uov

QUNS0:IGSU
COMAN 11/5/2024 mswWaguulav - - - v
01 SET

QUNSI0:IGSU

TSR 11/18/2024 ms:)lﬁUSuEuTUa\J ) ) ) v guu”ls:ua‘g ei]hs‘ugumstﬁu lasua
N 3 dugadun 30 Augnau 2567
SUR 18/11/2024 JuiASovking CB
Kawa: usuniadadis:klianiou
2UNS0:IGSU ASLOU ) R
SABUY 12/24/2024 | mswWasuudav - - - 4 'Sun 20/11/2024 WUKQUU
910 SET 1nSovkuy CB

KQwa: ThaiBMA JulnovrnaRun
yovUSYN nseliRadaBiskinso
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Asad
QoulF 4 _b

Sharecode Effdate

Enddate

Kannswadnwhiemasnis
MAUMISEovIY

Turnover Level KNy

list (££3) KQ

rannswamaldainSovkuie C

aKaq

Upuamudamkuakun (1

N 24/12/2024 umiutmuu
(ASoVKLNE CB

Wwawa: UAluudd ThaiBMA Uaa
IASOLKINYRUAUOLUSEN WovDIN
BhszklikSouuamuUdamkuaRUA
udo

kannswomuldanSovkny
NC (Non Compliance)

"NC" akq

2undNR:lasu
mswWaguulav
010 SET

Sun 05/06/2024 JulrSovkng CF
IKQWa: MSAS:]NENSTORUYOVKED
Kusegoslinsudiou .

dun 24/02/2025 JulASovkig CB
IKQwa: douyoviiioRu < 50% UV
nus:udo drsuoumsiou Us=U
dugadun 31 suoAy 2567

QUNS0:IGSU
mswaguulav
01 SET

dun 25/02/2025 JutrSovkiuny CB
awa: s18ldoInAsalduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

SUn 26/02/2025 JulnSovkiung CB
wawa: s19ldonasailiumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

2undNR:lasu
mswWaguulav
010 SET

Sun 26/02/2025 JulrSovKriune CB
KawWa: namsdiluviuyianuans 3
Umomonuoum?na:)uuownohu <
100% yovnuBs:ad ehhsuou
mMsoU Us:d auaooun 31 suoAu
2567

QUN30:IGSU
mswaguulav
01 SET

dun 27/02/2025 JulASovkig CB
awa: nansaiauviuvionuans 3
Uoooonuounﬂhaouuo\)wﬂahu <
100% vovnu¥is:ids drsuvy
MSIoU Us:51d auaoaun 318uoAy
2567

2undNR:lasu
mswWaguulav
010 SET

Sun 27/02/2025 JulrSovKy CB
wawa: wamsdiluvuianuans 3
UdaderuourilkdouvevrfioRu <
100% yovNUBS:UAD ZIHSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2undNo:lasu
mswWaguulav
010 SET

Sun 27/02/2025 FulnSovkie CB
awa: s1eldonasailiumu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

QUN3)D:IGSU
mswWaguulav
010 SET

SUn 27/02/2025 FuinSovkiie CB
IKQwa: douyeviiioRu < 50% UV

nués:udo dmsuvumsiou Us:o1U
dugadun 31 suoAu 2567

QUNS0:IGSU
mswWaguulav
01 SET

Sun 16/05/2024 JulrSovkiig CS
wawa: gaoudeydliuaavaouiky
drmsuounsidu Us=91U dugadun
318U0AL 2566

'SUi 27/02/2025 Fundovkune CB
KawWa: namsailuviuyianuans 3
UdadeAusurilkdouyoviiioRu <
100% U9VNUBS:LAD KSUDU
Msdu Us:U augasun 31 SuonAuy
2567

2UNSI0:IGSU
mswWaguulav
01 SET

dun 25/03/2024 ulASovkie CB
(HQWa : GOUYOVKEORU < 50% YDV
nuss:uas

‘Suf 28/02/2025 T Jurdovkune CB
awa: namsaiiauvuvionuans 3
Uoooonuoumihaouuo\mnahu <
100% vovnu¥is:ids drsuvy
MSsIou Us:51d auaoaun 3185uoAy
2567

QUN3)D:IGSU
mswWaguulav
010 SET

Sun 25/03/2024 uln$ovkie CB
wawa : dougevitioRu < 50% yov
nugs:udo

Sum 05/06/2024 T Futndovkune CF
awa: Msns:gMstioRuvoviiio
Kusiegoslunsudigu |

'SUR 28/02/2025 JutnSovKky CB
awa: wamsdiauvuvianuans 3
UdadeAusurilkdouyoviiioRu <
100% uovNUBISHED FIKSULU
Msdu Us:U augasun 31 SuonAuy
2567

ZAA 2/24/2025
Vs 2/25/2025
BROCK 2/26/2025
TFI 2/26/2025
GENCO 2/27/2025
SCI 2/27/2025
NOVA 2/27/2025
YGG 2/27/2025
CMO 2/27/2025
EMC 2/28/2025
UMS 2/28/2025
GRAND 2/28/2025

QUN3)0:IGSU
mswaguulav
010 SET

Sun 14/11/2024 JulASovKIY CS
IKQWa : OUYOVREORU < 50% YOV
nums &5 drsuduMSsIoU lasna
A 3 dugaduf 30 AUEYU 2567
'SUf 28/02/2025 JutnSovKky CB
awa: douvevitioRubimitioy
131 50% Ua\)nums &0, d1KSUDU
mMsoU Us:d auaooun 31 suoAu
2567

walkUwWu@u CB

lmwa wamsmluumumonuans
3 YanderuourilkdouvovdtioRu <
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswandhamasms — R kannswomuldanSovkny
mAaumsBouny kannswimaldinSovking C NC (Non Compliance)
Tur:;;ver Lgx;" “l';::" annq "NC" annq
100% yoonuUBs:a dnSudy
mMsoU Us:d auaooun 31 suoAu
2567
Sun 17/05/2024 JulrSovkig CB
IKawa: douyoviiiou < 50% uov
nuBs:udo ehhsuoumsmu lasuna
A 1 dugadun 31 unAu 2567
Sup 03/03/2025 lwummuu
InSovkuY CB
awa: nansaiiauvuvionuans 3
Umooonuouminaauuawaonu <
100% yovnuis: udosdrsuou
MsoU Us:d auaooun 31 suoAu
2567 uas ysun/usunaoa/naoquwo
uariszhianuingurinFnkua
Sun 03/03/2025 JulnSovKkIy CS
awa: JaouUeyZlliuaaonouiu/
Wlkdoasy dksuvumsisu Us:U
Augasun 31 suoAu 2567
Sun 03/03/2025 JutnSovKky CB
awa: nansaiiauviuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ids drsuvy
Msdu Us:U augasun 31 SuonAuy
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:a ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567
Sun 03/03/2025 JulrsSovKkuy CB
awa: nansaiiauviuvionuans 3
v Umooonuouminaauuawaonu <
100% vovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
v Uaooonuaumimaouuoowﬂahu <
100% yovnuBs:d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
Sun 03/03/2025 JulrsSovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <
100% yovnuBs:d drSuou
Msou Us=oU dugadun 31 suonAu
2567
Sun 03/03/2025 JutnSovKkuy CB
awa: nansaiiauvuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ido drsuoy
Mstdu Us=U augasun 31 SuoAuy
2567
Sun 03/03/2025 JulrsovKkuy CB
KawWa: namsdiluviuyianuans 3
Umooonuouminaauuawaonu <

2UN3)0:IGSU
CHO 3/3/2025 mswWaguulav - - - v
010 SET

QUN30:IGSU
AE 3/3/2025 mswWaguulav - - - M
01 SET

2undNR:lasu
GJS 3/3/2025 mswasuulav - - -
010 SET

QUN3)D:IGSU
META 3/3/2025 mswasuudav - - -
010 SET

QUNS0:IGSU
NCL 3/3/2025 mMswWasuulav - - -
01 SET

QUN3)D:IGSU
PERM 3/3/2025 mswWaguulav - - - v
010 SET

2UNS0:IGSU
RML 3/3/2025 mswWaguulav - - - M
01 SET

2undN0:lasu

STELLA 8/3/2025 msgia;élTUao ) ) ) v 100% Y9VNUBS:LAD KSULU
MsoU Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JutrSovKkue CB
2undNR:lasu wawa: s1eldonasaliumu
PRECHA 3/3/2025 mswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01 SET qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567
Sui 03/03/2025 JutnSovKkuie CB
(KQWa: UIaNUOINMISALNUENS
QUNS0:IGSU Us~mu FKSULUMSISU Us:01T
MIT 3/3/2025 mswasuudav - - - v Fugasduni 31 SuoAu 2567 uaslud
010 SET sw?omnmsmluumu dnsuou
MsIou Us:91U auaoaun 318Uy
2567

dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nuss:uas
3un 03/03/12025 duirdovruny CB
oundoldsy tkawa: s1eldornmsaiduviu

o Us:91U < 100 au. (SET) kSo < 50
BS2 3/3/2025 ms:)lﬁUSuEuTUa\J ) ) ) v au. (m_aiLeﬁhs:U\)umstﬁu Us=ot )

augadun 31 5udnAU 2567 uawa

msmluumumonuans 3 UGadonu
aumimaouuo\mnomu <100% uov
nugis:ugodinsuoumsiou Us:51U
dugadun 31 SuoAu 2567
Sun 25/03/2024 ulnSovkie CB
wawa : dougeviitioRu < 50% yov
nums uao
QUN3)0:IGSU Sum 03/03/2025 duindovkure CB
TRC 3/3/2025 mswasuudav - - - v awa: nansaiiauviuvionuans 3 -
010 SET UQomonuouminaauuawnohu <
100% vovnuB1s:uao drSuou
mMsIoU Us:d auaooun 31 suoAu
2567
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
] akq "NC” akq
Sun 04/03/2025 JutnSovKkuie CB
v IKQWa: - douyoviioRU < 50% Uov
nuis:uds gksubumsiou Us=o1d
dugadun 31 suoAu 2567
Sun 04/03/2025 JulrSovKkuy CB
Kawa: wamsdilguvuyianuans 3
UQomanuouminaauuawaohu <
100% yovNUBIS:UED drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JulnASovKY CB
awa: kamsdiauvuvianuans 3
UdadenuosurhlidouvoviiioRu <

QUNS0:IGSU
CIG 3/4/2025 mMswasuulav - - -
01 SET

QUN3)0:IGSU
PEER 3/4/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

TRITN 3/4/2025 msgiiaSuEuTUa\) ) ) ) v 100% Y2VNUBS:LED KSUDU
mMsou Us:51d auaoaun 318uoAy
2567
Sun 04/03/2025 JutnSovKkuie CB
IKawa: - doUuyoviioRU < 50% YoV
nués:udo dsuvumsiou Us:o1U

QUN3)0:IGSU augadun 31 suonAu 2567
TNDT 3/4/2025 mswasuudav - - - v wamsmluumuumnuans 3U
010 SET oooonuoumihaouuoownohu <

100% vovnuB1Is:uao drsudu
mMsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JutnSovKkuy CB
mawa: - s19ldonmMsdiduvu
Us:=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoA 2567
wamscmuumumonuans 30U
oooonuaumimaouua\)mahu <
100% yovnuBs:d ehhsuou
mMsou Us:1d auaoaun 318uoAy
2567
dun 05/06/2024 JulrSovkune CF
IKQWa: MSAS:]NENNSTORUYOVKED
Kusiegoslnsudoy
'SUR 04/03/2025 JulASovKkuny CB
IKawa: USUn/usdngos/novnuia
JadsskimuineurinFdkua
'SUR 25/03/2024 JulnSovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
QUNS0:IGSU dun 04/03/2025 duindookune CB
GLOCON 3/4/2025 mMswWasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:1d ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
dun 25/03/2024 FulASovkie CB
(HQwa : GoUYOVKEORU < 50% YDV
nudhs:ud
2UNSI0:IGSU 3UR 04/03/2025 JuinSovkine CB
STOWER 3/4/2025 mswasuudav - - - v awa: namsaiiauvuvionuans 3
01 SET Uoooonuoumimaouuoownahu <
100% vovnu¥is:ido drsuvy
MSIoU Us:51d auaoaun 318Uy
2567
SUn 25/03/2024 ulASovkie CB
wawa : dougevitioRu < 50% yov
nums uao
QUN3)D:IGSU Sum 04/03/2025 duindovkury CB
XBIO 3/4/2025 mswasuudav - - - v awa: namsaiiauviuvionuans 3
01 SET Uoooonuouminaouuownohu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulASovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
:)un26/03/2024 UUlF]SO\)KlﬂEJ CB
Kawa: usnHadatis:kiianiiu
NISOU o
'SUR 04/03/2025 YulrSovKue CB
wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvuMmsidu Us=d
augadun 31 suoAY 2567
- Wamsduaumuvianugns 3U
oooonuouminaouuoownohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulnSovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
2UNS0:IGSU 'SUi 04/03/2025 duindookune CB
HYDRO 3/4/2025 Mswasuulav - - - v KawWa: namsailuviuyianuans 3
91 SET Uoooonuoumimaouuoownahu <
100% yovnuBs:uado é‘hIﬁSU\)U
Msdu Us=U augasun 31 SuonAuy
2567
2UNI0:(aSU v '3un 01/04/2024 ulrSovkig CS

ITD 3/4/2025 mswaguav ) ) ) awa: FaoulayBluuaavanuiiu

QUN3)0:IGSU
HEALTH 3/4/2025 mswWaguulav - - - v
010 SET

QUN3)D:IGSU
PTECH 3/4/2025 mswWaguulav - - - v
010 SET

2UNSI0:IGSU
KC 3/4/2025 mswWaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswomuldanSovkny

kannswandhamasms N —
‘ rannswamaldainSovkuie C NC (Non Compliance)

mAumsBony
Turnover Level KNy

list Py ) ankq NC akq

911 SET dnsupunsidu Us=onU dugadun
31 8U0AU 2566 _

Sun 18/11/2024 JurSovkuie CB
IKQWa: doUuyovriioRU < 50% YoV
nums 1ao ehhsuoumsmu lasuna
A 3 Augadun 30 AuEU 2567

Sun 04/03/2025 JulnSovKY CB
KawWa: wamsdiduviuyianuans
3 Umomanuoum?naouuoownomu <
100% vovnuBs:uado ehhsuou
mMsou Us:51d auaoaun 315Uy
2567

Sun 05/03/2025 JulrSovkine CB
IKQWa: douyoviioRU < 50% Uov

QUNS0:IGSU

Qrce 3/5/2025 ms,i)l_J;USUE“leaD ) ) ) v nuds:ugo dksuouMSIoU Us:51U
Fugadun 31 SuoA 2567
dui 05/03/2025 JulrSovKkune CB
2undNo:lasu wawa: s1eldonasailiumu
WIN 3/5/2025 mswasuulav - - - v Us:91U < 100 au. (SET) k8o < 50
01 SET qu. (mai) drSuvunsidu Us:oU

dugadun 31 suoAu 2567

Sun 05/03/2025 JulrSovkig CB
KawWa: namsailuviuyianuans 3
v Uoooonuaum?maouuo\mnahu <
100% yovnuis:ado ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567

Sun 05/03/2025 JulrSovkiune CB
awa: nansaiiauviuvionuans 3
Uoooonuouminaouuowaohu <
100% yovnuB1Is:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567

Sun 05/03/2025 JulnSovkig CB
KawWa: namsailuviuyianuans 3
Uoooonuaum?maouuo\mnahu <
100% yovnuBs:d éﬁl_ﬁSU\)U
Msdu Us:U augasun 31 SuonAuy
2567

Sun 05/03/2025 JulrSovkie CB
KawWa: namsdiluviuyianuans 3
Uoooonuouminaouuowaohu <

2undNR:lasu
BYD 3/5/2025 mswasuulav - - -
010 SET

QUN3)0:IGSU
EVER 3/5/2025 mswaguulav - - - v
010 SET

QUNSI0:IGSU
GEL 3/5/2025 mswWaguulav - - - v
01 SET

QUN3)0:IGSU

PLANET 3/5/2025 msgﬁagjélTUa\) ) ) ) v 100% U2VNUBS:LAD KSULU
mMsoU Us:d auaooun 31 suoAu
2567
3un 15/08/2024 JulrSovkig CB
awa: douyevitioRubaAlidosndn
50% yoonuis:Ldo
dSuvbumsiou lasuan 2 duga
QUNSD:IGSU Suh 30 Dau1gu 2567
PPPM 3/5/2025 mswasuudav - - - v 'Sui 05/03/2025 Futndovkune CB
91 SET awa: namsaiiauviuvionuans 3

Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkig CB
wawa : dougevitioRu < 50% yov
nums 1ao
dun 18/11/2024 uumsa\mma CB
Kawa: usuniadadis:klianou
SLOU .
'Sui 05/03/2025 JulrSovKUY CB
awa: namsaiiauviuvionuans 3
Uoooonuounﬂna:)uuo\mnonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
dun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 14/01/2025 Junovkune CS
wawa : n.a.0. uFoIKUSENKSe
ne\anuunTU\)umsmu dsSuou
Msou Us:51U auaooun 31 s5unAy
2566 ua:AKSULUMSIDU las1an 3
QUNS0:IGSU augadun 30 Augngu 2567
EE 1/14/2025 mswasuudav - - - v 'SUR 05/03/2025 JulASovKUIe CB -
91 SET wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) drSuvunsidu Us:o1U
augadun 31 suoAY 2567
wamsmluumuumnuans 3U
oooonuoumihaouuoownohu <
100% vovnuB1s:uao dKSUDU
mMsoU Us:d auaooun 31 suoAu
2567
Sun 25/03/2024 JulASovkieg CB
wawa : dougeviitioRu < 50% yov
nums 1ao
dun 17/05/2024 dutndovkune CB
IKawa: douvaviiiou < 50% uoo
nums uads dirsupumsiou lasuna
A1 Fugadun 31 DuAL 2567
Sun 15/08/2024 JulrSovKiY CB

2undNR:lasu
JCKH 3/5/2025 mswWaguulav - - - v
010 SET

2UN3D:IGSU
GTV 3/6/2025 mswaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannswomuldanSovkny

rannswamaldainSovkuie C NC (Non Compliance)

Kannswadnwhiemasnis ‘

mAumsBony
Turnover Level Kuw‘

list Py ) ankq NC ankq

Kawa: douvevgaioRudm iitogndn
50% yoonuis:Ldo
dSuoumisiou lasuan 2 duga
Suh 30 Dau1gu 2567

Sun 06/03/2025 Fulrdovkune CB
awa: nansaiiauviuvionuans 3
Umomonuouminaauuaownohu <
100% yovnuB1Is:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

'SUR 25/03/2024 JulASovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao

dUn 16/05/2024 T Fuindovkune CS
wawa: gaouUeygluuaapaoiuiku
amsuoumsmu lasan1 auga
5un 31 JunAu 2567

2undNR:lasu 'Sui 28/02/2025 duindovkuny CB
DIMET 3/11/2025 mswasuulav - - - v KawWa: namsdiluviuyianuans 3
N SET Uoooonuouminaauuownohu <

100% yovnuBs:dd ehhsuou
MsoU Us:d auaooun 31 suoAu
2567 o

'SUf 11/03/2025 JulrSovKkung CC
awa: uSunu Investment
company, drnsuvumsivu Us:onU
dugadun 31 sSuoAu 2567

Sun 03/03/2025 JutnSovKky CB
awa: nansaiauviuvionuans 3
uqooonuoumimaouuo\mﬂahu <
100% vovnu¥is:ids drsuoy

2UNS0:IGSU mMsIBU Us:5l Fugadun 31 SunAu
KGEN 3/14/2025 mswasuudav - - - v 2567 ) R
01 SET '3un 14/03/2025 WWUKQU

1nSovKu1Y CB

IKQWa: - douyaviiiou < 50% oY
nus:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567

Sun 26/02/2025 JulASovkig CS
wawa: n.a.a. udvlkusunksonavnu
J0lKD Special Audit n.a.a. domMs
SAM ooThumsmsooaomUunsm
wiAsluds:ilGudodoinaineonu
8SASSUMSUIYFUAMNISIANU
dun 19/03/2025 JulnSovkig CS
IKawa: waouucguiuuao\)mmumu/
TuThuoasU dnsuounsidu Us=91U
Fugasun 31 SuoAu 2567

SUn 26/03/2025 dulASovkuneg CS
IKawa: waouucguiuuao\)nmumu/
TuThuoasU dnsSuounsidu Us:o1U
auaooun 31 8uoAu 2567

Suf 26/03/2025 JulrSovKkuy CB

QUN3)D:IGSU
SAM 3/19/2025 mswWaguulav - - - v
010 SET

QUNS0:IGSU

WAVE 3/26/2025 ms,i)l_J;USUE“leaD ) ) ) v wawa: wamsdiguviuvianuans
3 Umomonuoum?haouuowaohu <
100% yovnuBs:d drsudu
mMsoU Us:d auaooun 31 suoAu
2567
2UNJN0:(GSU Sun 02/04/2025 JulASovkig CF
PICO 4/2/2025 mswasuudav - - - v IKQWa: MSNSNYNNSTORUKED
210 SET KUdgUoLSIWgouluASUAOU
SUR 16/08/2024 Tulndovkine CB
awa: usenRadadis:kianuu
2undN0:lasu sLduU L
MILL 4/2/2025 mswasuulav - - - v 'SUi 02/04/2025 JulrSovKy CB
210 SET IKQWa: douyoviiioRU < 50% Uov
nuis:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567
2UN310:(GSU Sun 09/04/2025 JulnSovkig CB
JTS 4/9/2025 mswasuulav - - - v IKQWa: uS¥n/usdngos/novnuia
210 SET Jasskimuineurinfdkua
JUR 18/04/2025
JulrSovKku1g NC
lKaQWa: aaia
rannswealkdo
vgrannsweg NWR
NWR 4/18/2025 5/19/2025 - - - - - v STHOOSUR 181,60,
68 -19 w.A. 68
loglABodoaUeys
Cash Balance WUu
MS30ASID
QUN3)0:(GSU SUR 21/04/2025 JulinSovkiig CB
cv 4/21/2025 mswasuudav - - - v wawa: usun/usunaaa/no\)nuwo -
010 SET Uagisskimuineurinfinkua
Jun 23/12/2024 dulrSovkg CS
Kawa : n.a.a. udousenlkuATuoy
MsIdu &IKSuOUNISIBU laswnan 3
Fugadun 30 Augngu 2567
2UN3D:IGSU 'SUi 04/03/2025 JulASovKkuny CB
NRF 4/23/2025 mswasuudav - - - v wawa: s19ldonAsaIliumu
91 SET Us=91U < 100 au. (SET) kSo < 50
au. (mai) drksubumstou Us=o1U
augadun 31 suoAu 2567
'SUR 23/04/2025 JulnSovkie CB
wawa: UsS¥n/usuingog/novnu Wa
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Sharecode Effdate Enddate

Kannswadnwhiemasnis
MAumssony
Turnover Level KwY | Caution:

list Py ) G ankq ‘ "NC" akq

rannswamaldainSovkuie C ‘ kannswimaldiSovking

NC (Non Compliance)

agsskiauneurinAkuQ
MONO 4/28/2025 5/16/2025 v 1 - - - - -
Sun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nughs:udo
dun 05/06/2024 U Futndovkune CF
oundolasy Kawa: msTnsmamsnohuuo\)wno
% Kus)egoslinsudiou
Kwi 4/29/2025 msgia;élTUao ) ) ) v '5UR 29/04/2025 JuirSevkue CS
wawa: n.a.a. udvlRusunksSonavnu
J0lAi Spemal Audit
n.a.0. doms KWI 9alkiins
asoodouldunsedwiAuluds:tGu
Jodvlnayovyaouleys

KNYLKQ:
- A aaakannswe ( www.set.or.th ) lla: @AUUSENKANNSWE ( www.asco.or.th )
- RUAWMSIALAED ouluo:soudviuluns:auchvus:inAatuuaavanslunaus:lostRinamnkannswgéwaoueving (NVDR)
- kannsweRDAgooKLe *:  1Bu uuaavanslunauslestRiAaonkannSwE3 030 Tne (Non-Voting Depository Receipt :NVDR)
1. kannswaRwheunasmsAumsdoute (Turnover list)
Level © Tdun

® Level 1 hEED WBodosnso0IBUAQ 100% nauva (UeyF cash balance) ua: Kuthkannsweirmkuamuoaubuovisudous

® Level 2 KNYED Ihuanaamsm\)muan 100% fioude a: KuthkannsweimkuamusauuovBueue La: AU Net Settlement

® Level 3 kungidv Kudougdonso 1 3uriims (law3usn); Wesuanalidous Thdodosmsonviduaa 100% foude La: kuthkannsweaRmkuauFusabuovBUZoUe ta: Ku Net Settlement
2. hannswumzﬂmnsa\)huw Caution : "C"
rannswangniurdovking C o:dovdodonleyd Cash Balance (Ao aundndevdidumslkanAoibuaaldaovkiniuaindnidusiuourouderannswadu) doudsurduindovkunetduduly
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doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AMUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AosSUSU Wudu Fomsiddeya CGR Aosas:KUNGDII0GDAETD
Us:noudog

Anti ruption Progress |

Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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