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AOT - 2QFY68: Mlsansin3d1MaoINsIuMsASOITeD

BLA - 1Q68: wanmsdauoiudiunmsus:Aungaiu

ERW - 1Q68: MisgnsulUauma

LH - 1Q68: fhlsgnsaqavlisv YoY ua: QoQ

LHHOTEL - 1Q68: M{soumq; UAuAMgsoaginokin
TQM - 1Q68: flsmuma; Wudad QoQ

12 w.A.
13 w.A.

14 w.A.

15 w.A.

16 w.A.

Economic release: JP - Qaueyglaua:-wa wJ.g.

Economic release: DE - ZEW dustinowwideodudnavnu w.a.

US - dstistmyusina (CPI) w.g.

Event: Us:mAKULT-00nast MSCI shelasunasoutdou w.a
Economic release: JP - Astisim@waa (PPI) w.g.

US - Auadutdotnu (MBA Mortgage Applications)

Economic release: UK - GDP 1Q25

EU - GDP 1Q25, WanaamMAdaanknssuy b.A.

US - goamuan (Retail Sales) WJ.8., KANAONMAQOEIKASSY LAz MS
BAmavnswaa W.g., PPl Final Demand W.8., NAHB Housing Market
Index W.A., goQUOSUEIETNISIOVIU

Economic release: JP - GDP 1Q25, WananmAgaaknssy i.A.

US - misiSuneasoinulkiualuoyeyianoasiv w.e., aslisimuiig,
W.g., duUm:nuu‘%odu@uﬁnn u.08uAU (U. of Mich. Sentiment)
[Govdu w.A.
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nagnsaisavnuus:o13u SuAn

A 16 WaUMAU W.FA. 2568

il 15 W.A. Chg Chg Lu_ash
(00) (00) (%) (aauvin)
SET 1,194.49 (22.22) (1.83) 45,794.74
SET50 778.41 (15.49) (1.95) 34,227.02
SET100 1,661.83 (33.55) (1.98) 39,411.23
sSET 600.59 (13.64) (2.22) 1,472.82
SETHD 606.71 (13.69) (2.21) 19,765.29
SETCLMV 1,078.94 (16.25) (1.48) 13,133.06
SETESG 753.06 (15.45) (2.01) 36,483.72
SETWB 616.61 (12.78) (2.03) 13,420.92
mai 247.49 (7.00) (2.75) 673.36
(3auuin)
dvy1a
ans (1172) (3,213) (3,650) (58,241)
dadou (%) 51.69 52.92 52.83 53.05
_
(1,377) (2,169) 3,179 (6,842)
dadaou (%) 10.42 10.17 10.26 10.62
_
(154) (500) (629) (11,429)
dadou (%) 5.52 5.41 5.66 6.04
gon
ans 2,703 5,882 1,100 76,512
dadou (%) 32.36 31.51 31.25 30.30

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 15 w.A.

awosa 5,498 4,467 (8,263) 50,102
aalu (1,946) 3,904 8,324 13,378
s19809 (3,552) (8,371) (61) (63,480)

(auvan) 15 W.A. WTD MTD YTD
%o 4,261 11,376 78,974 473,269
Vg 9,037 30,612 85,550 410,835
ans (4,776) (19,237) (6,576) 62,434
. X
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Earnings Brief

AOT (NEUTRAL)

symawlodswugiu 47 vin

2QFY68: ilsgnsdindimaninsiomsasviios

AOT s1eviurlsgnsdouuslu 2QFY68 fi 5.1 Wuau. anav 13% YoY
1a: 5% QoQ chndiA INVX mamsails 11% ua:dindiiaaramanisai
13 14% o91ns1elddounuvnaus:lostifianavoinnisusuusval
waus:lgstinouunududi (MG) ASo1deo s1A1RU AOT USudoaaav
19% Tugov 3 WouRkIULN uazaaav 7% wiooudkavornus:nAna
Us:nounis 28101sAd 1s1ded1noudvoatigoiunisgis:Al
waus:lgslinouunulusurnavevgsuduuniuiidgodovdaaiu ua:
mwsouRlluauyovoaaiknssunovifigalngo:advIsLAAdUGOSIAT
AU AOT 1s1AvALUEL NEUTRAL dk$u AOT laglksiaithkuneaud
2568 310538 DCF fi 47 uIn/Au

2QFY68: irlsansdindinraoinnisanavvovsislddouuvv
waus:lgstitmavasoidos AOT stovmurlsanssoulolu 2QFY68 A
5.1 Wuau. aaav 13% YoY ua: 5% QoQ dn3in INVX mamsaild 11%
uazdhndifaaramanisaild 14% mnsielddounuvwaus:Tosinanan
(-19% YoY ua: -8% QoQ) umsus:yulndiAsiK AOT Waweds1eld
douliowaus:lgslRanaviunaonmsusulsorwaus:Tostiasuunu
dudh (MG) AtnaduadoideovovauumusiuAuaoaoinsuaswuna
UanRauuiugosseundakSuRSUaUUNMUSIEKAN Ao NEUAD IW100S
Adorewruluadagovidouty.g. 2566 (IUa SAT-1 ogwliildunionis)
foldoun.g. 2566 (U SAT-1 ogiwotdunivnis) msUs‘ngoﬁohuoU
$uou 802 au. Foilusremsiwevasoida kKinlusousienist fls
yov AOT 9:0¢A 5.7 Wuau. anav 2% YoY udiwudu 7% QoQ sotduty
a1uf INVX wazaanamanisal istuevsilasuadduledsuisouue
01n: 1) msiauloAgavuevsuouglaganss:kaous:inAn 21.5 AuAu
(+8% YoY ua: +3% QoQ) 2) s1eldmmnaus:lostinounnuiacaokdoms
voRUWURUS:noUADMSUSKISSaNSADASSUBOYWIdIsSTULdoun.A.
lla: w.g. 2567 ua:nmstasrumdasaoinsaiwsudlagarsuiirluidou
a.n. 256711a: 3) MdouLBULa:USOSALAIWUTU (+33% YoY La: +22%
QoQ)

dvavdovaamumstis:Amals:lostinovunuluomnnavovgsu
Juunu luusvovns:uasuaa AOT WldTn1sAuAl MG As1etAu
d1uou 802 au. Giluduaa Tag AOT IeINGUAY WIoesTAtguoU
duknAuAUSUSIEIGoUDINNISUBIEBUBISAT MG Tusovidoua.n.
2567 oldouly.g. 2568 wa:A1 MG [Gouw.A. Adovdis:auunad
uvEoU (z‘i\)na’uﬁ\) wies ldnaungissnudnd) laedouRikdovow
A1 MG W@ouw.A. 1do1edudBuaa mliisivovdigvdovanaiuidov
AcwaLhiaueyovMsts:A1 MG o ngSuduumuluideudos U

gvavalasifilsundo:aaav 8% (ul FY2568 1s1A103171(s
3QFY68 (1J.9.-0.9. 2568) vov AOT D:aqav YoY lla: QoQ wovon
Fruouglaganss:kirous:inAGLUSTTUUSUGOa0avA +0.6% YoY Tu
W@oulu.g. ua: -2.4% YoY Wsk303uUA 1-11 w.A. FoldSunans:nu
9Inaaladuisoutela:nans:NUNUHUGUTKD dIKSul FY2568
(a.A. 2567-n.9. 2568) Is1Aamsaisiuouglagaiss:kaods:ina
yov AOT A 71.2 éwunu aqav 2% YoY uaz Aadu 85% yovs: dunau
1Aa COVID-19 Woa:Aouyuuavhs:Jas:3ouIndudogaaiknss
HoviReslnssuduraMnsusutnroviReosuRs:a0do Mans:nu
gntkamsaiunuaulko ta:uusliufinowdovnIsIauUNIvo:a0an
91nADWALOadano:AsugAvlanmnulaueMBuovaksSgd (S1A1Q
Nmisundo:anav 8% maa’ﬁ 1.8 hﬂuau Tut FY2568 STHT[UTHUTU
Ful 2568 8195033 DCF Uomswosn 47 uIn/Ru (WACC A7 9%,
sas1nsiaulas:g:g19R 1.5%) yaAAisUs:ioulda:Aoudonsein
AGUAY W10as WanuisasheA MC nqomslqaudmudoquufo na:
s1olddoutiuowads:lgstivov AOT o:USuaqav

AEDY N1ssraodovoviAsugislandvo:rliaoiudovns
(@UNILANAY Lla:aaUzNMOMSIBUYOLFSUFUUMUBEDD:doHaNs:NU
dosiglddoutuvnaus:lostiveov AOT AoWIEEVUSIGud1Aeydu
ESG Ao Us:l§udiudvuoadau (E) ua:ussi§udiudvau wu AU
Jaoany (S)

s:3ys Ug:insSovlns
Un3iAszMsavnuiodewusuduKannSwe
0-2793-9008

raweenuch.p@innovestx.co.th

innGvest™

A Subsidiary of SCBX Group

Page 3



Asad
aoulyr [ p

Earnings Brief

1Q68: uamsdniuviudrumsus:Aunoadu

flsans 1Q68 vov BLA USudowudu YoY lagrlsoinusais
Us:AuAeadu udrlsoinnisavnuansanav is10glus:k3oms
Usuus:naumsliuluawuiasgiuley skl 1sigvavAitu=il
OUTPERFORM &1k$U BLA ua:avsin1dikuigi3n 25 uin
iiovo1n valuation an

waus:nounis 1Q68: nanisdliuviudrunisus:Aunsadu
malduiasguUeyslalu TFRS17 BLA s1901urhlsans 1Q68 A 1.19
Wuau. WWudu 6% YoY 91nfilsgns 1Q67 A 1.12 wuau. (USuUso
WwUlEIOuTUawurasgiudeyd IFRS17) wanisdiduviudiunis
uSmisUs:AUATogh 908 au. U 1Q68 WUTU 3% YoY veusAWams
drduviudiunisavnuegi 259 au. u 1Q68 anav 54% YoY
WevondrlsoininSoviiontonisiButaziduavnuiWevidnios
Munavano:aa1aniiidos1usy tazaonigSUMUAUNSWEAS
arskbaaav Tu 1Q68 flso1nn1stRuSAIsadey yrd1ksu
nsusssulkl (CSM) ogh 1.24 Wuau. IWUZu 10% YoY

Waus:Ausssuidulad u 1Q68 WWeUs:AuAgSUSOUYOY BLA
Wudu 9% YoY WWaus:AuAesSuTUSAIWUTU 32% YoY uaslie
Us=AusesuldeWUWuTu 3% YoY usundvithiwuideus:Aunesul
s 6% WU 2568

BLA (OUTPERFORM)

s1mmutloé'uv‘fiug1u 25uin

ads:k3wmsUsSuUs:aums (519 Us:kdvAsUSUUS:UeU
mstR0ulUauuiasgudeydlku TFRS17 Wovoinuszuieunis
YovI1IgvALIEUIaSTIUUEYTIaN (TFRS4)

Valuation thaulokavoinsinkuaaav kaoo1ns1IMRUUSUGD
a0aowILd2 20% YTD valuation Soquraulon discount 61% 910
yaAWugUYoLAoNs (embedded value), PBV fi 0.5 1M (1Rgu
fiu ROE A 8.4%) Wa: PE A 6.7 1N (EPS growth fi 18%) d1ksSul
2568

AVAU:LI OUTPERFORM ua:avsianthkinaldwulay 1s1Avo
Atuzin OUTPERFORM d1kSu BLA uazAvsiAmtthkuieldn 25
un (8195 PBV U 2568 1 0.8 1n1)

Uodunoudsv UodudgvidAey tdun: 1) niswasuulavlu
favdouovandi 2) ADIWKNUNOUYELaaIaNU 3) Msindoulko
yovdaswaaoulunuwusuas 4) nisldurasgiuley Bk
Togtawn: IFRST7 ua: 5) Ao1WIELY ESG 91nn1sTAusSn1sanAl
ogwwWusssuy (market conduct)

nadw dagwus, CFA
Un3iAszMsavnulodewusuduKannSwe
0-2793-9010

kittima.s@innovestx.co.th
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1Q68: misgnsilulumunia

ERW s1901ufi1lsgn5 1Q68 it 345 au. aav 17% YoY ua: 9%
QoQ [WulUmuA INVX uazaaxamamsails ijoknsiomswiAulu
1Q67 ua: 4Q67 oon flsunGo:Iwudu 19% YoY udaaav 7% QoQ
ERW lGusuithmsiaulavovsialdsoul 2568 avitu 6-8% (91A
1W1GUA 10%) azfouyuuovis:ias:Svuindu udsiA1ku ERW
Usudosanavuiudo 36% Wyov 3 Wdoufniuw udisudasniw
gaaknssunovifgoniluaula:uusltiunaus:noumshisoulloo:
AaAUSIAIKU 1S1IAVAILLU:UY NEUTRAL d1kSu ERW laaThsian
ke aul 2568 31v5v35 DCF i 3 UIN/KU

1Q68: filsgnsilulumuma ERW s1901urihlsgns 1Q68 i 345
au. aqav 17% YoY wa: 9% QoQ Wullauwh INVX uazaala
mMamsaild Wokns1wMsWiAuTU 1Q67 La: 4Q67 oon flsunao:
WU3U 19% YoY udaaav 7% QoQ

sywwmsidifey:

 (-) naulsvusuansdos (35% uovsiald): RevPar anav 4% YoY
la: 5% QoQ gnaasvlagdasinsidiwnnaaavulrogh 75%
(911 83% Tu 1Q67 1a: 79% U 4Q67) ws1:aa1adus:=aado
TuueusA ARR udvunsv lagwudu 6% YoY ta:nsvdd QoQ u
1Q68

o (+) neju[sousus:dunam (28% vovs191d) s1gvIU RevPar
@ula 14% YoY udaaavidnltiosf 0.3% QoQ luueuzAngu
Isvusuduus:kega (14% vovsigld) s1ev1u RevPar @ula 6%
YoY lidaqav 1% QoQ u 1Q68

e ngulsvusyuaidn HOP INN (23% uovsigld): swidosjr‘i 468
au. W 1Q68 Wuduagoudvns 25% YoY udaaav 3% QoQ
kanq 1Inamngovladgsuluus:inAegdu

ERW (NEUTRAL)

s1mmuUdodgwugiu 3 uin

ERW U0V 2Q68 Soulto udmaso:usudaddulu 2H68 uSun
Usuimsiiivlavovsialal 2568 anav ERW S190IUNANS:NU
21AMSYNIEAKDVWATUEOY 10 SULSAUDVLEDULL.E. KAVIAALKQ
usudulko uddonatkuuusldunadukavoindu ERW A1a30
RevPar U 2Q68 9:a0av 8% YoY 91n8asIMSIIWNRA0a0LIoE)
A 74-76% ua: ARR Raqav 4-5% og10lsAalu USENAI03INS
dauvuD=RuUAaTU 2H68 TaudvAUTE0DVKoPWAEIVKINALRU
TuUo9Uu FoUpd31 RevPar o:nduuila YoY ladntioslu 3Q68
(iovoInyUUeLAS:IAS:IVEIKSU 1HE8 ERW SoUsuaaildinis
w@ulavovsieldsoulull 2568 avuiogn 6-8% 1NLUNAUA 10%
Amsusuldhadolkang iiaonmsusuaathmsiavlavovsield
naulsvusuandos ndulsousus:aunaiv uangulsoususu
Uszkgaavuiogi 3-5% (01n011auA 5-7%) a:houyuuovi
s:as:ouIndu agvlsAicu usingvavithmsiaulauevsigld
ndulsousuuadn HOP INN 13A 23% TaglAusvKuuINAISUEY
Tsvusuagvdaidon ERW owdumsns:orsaaia lagoidhuA
aa1aRldwaasulnugw wu glsu uazaksgy soudvnduAiaula
08105001890 18U dulde uyeuszldgoAudoyvidundounudunu
runavamo:adounmmeudoy

avUs:naumisals 1s1nasifilsun@uov ERW 9:aqav YoY
a: QoQ u 2Q68 Fvo:rlklasuatilbulasdsuisoutonda
Und isnAvdszuneumsuovisidomisundozanaw 7% ul 2568
ws1:gnaasvlasnmwsougaaiknssuRiduauta:nisusulso
Ispusuunsud louon 105138y Asvinw Ro:EUTU 3Q-4Q68 111K
s1IKUeEUl 2568 8105058 DCF d1wSU ERW i 3 un/Au
(WACC A 6.9%, sasimstaulas:g:e1on 1.5%)

Uododuv Ao 1) Mo:lASUTADB:a0dd Buo:donansnudonoy
dovnislauniv 2) Aotwlutdusunivnistiov uas 3) 6ur]uﬁ
goiu oo:dowans:nudenoiuauisalunmsriifls 1S1W0v3
ADWIFEY ESG Ao NISUSKISTaNSAvI00douATUSANENW
(E)

s:3yy Ug:insSovlns
Un3iAsizMsavnulodewusudukannswe
0-2793-9008
raweenuch.p@innovestx.co.th
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Earnings Brief

1Q68: filsgnsaaavusy YoY ua: QoQ

LH s1gviuflsgns 1068 fi 837 au. (-32% YoY ua: -67.7% QoQ)
wWuluaiu consensus A1a lagldSuusvnaduoingoauly
odvKISUNSWENdoudaavuazdasilsiudus:audi wovon
Aowdovmshogordudoavs:aods laslawr:lulasvmss:auuu
1515vUsSuUs:utunIss19lal 2568 uov LH aaav 9% uausu
Us:neunmisilsansanav 14% u1ogn 4.6 Wuau. (-16%) 3osou
AlswiAvoInAIsvIoFunswalu 2Q68 udgvlisounisuie
Funswdlu 4Q68 1s1AvALLUsLN NEUTRAL 16U LH laglhsia
1hkwrel 2568 fi 5.10 UIN/KU (a0avoIn 6 UIN) $1V3v PE AYA
13.31m

fi1lsans 1068 aaavusv YoY ua: QoQ LH s1gviurilsans
1Q68 A 837 au. (-32% YoY a: -67.7% QoQ) tu U aw
consensus A1Q 1agldsullsLAQGUDINYDAUIEOFOKISUNSWER
doudoavuasasimilsdudus=auc swidsouosjr‘i 4.6 wuau. (-
30.8% YoY lla: -22.8% QoQ) uuvilusigldoinnisule
2dvKISUNSWE 58% (YaA1aaav 40% YoY la: 30% QoQ) La:
s1ldmET 42% (YaAaaav 8.7% YoY La: 10.6% QoQ) sasiAls
Juduladeogh 26.2% IRBUAU 29.5% U 1Q67 ua: 26% U 4Q67
lasldsuusvnaduondununivdeufilfudunuaAviua:dasimls
Juduvevsieldrmisifiaaay sasidoumidsns SG&A dogoauie
Usudowuduuiegh 23% onsieldfaaav ulasuiad LH Uufin
filsonmMsuieFunsweliAu REIT (LHSC) yaA 119 au. douluv
filso1nBuavNUIUUSUNSoUER 840 au. (+0.3% YoY ud -3.6%
QoQ) lagdoulkeyuroin HMPRO

A0 presales douualu 1H68 nowuﬁoomsr‘ioajmﬁsu:aoﬁo
doudt 2567 lagWudodndoslu 1068 lungulaspaiss:Aunav
TnsvisueL LH Tsiamuigladsgegi 10.2 au.doKklios Fodoulkey
WWulasoniss:auuuna:andos SvliildeglunguRWudo dodu
presales U 1Q68 Svogh 3.6 Wuau. (-35% YoY ua: -11% QoQ) Bv
us:audhigaluseu 62 lasuna ua:Aatlu 16% vevtth presales U

2568 yoLUSUNA 2.3 Kijuau. (+23%) (1s1A031A0WdovNISNOY
01AglU 2Q68 d:gvAvsandodiksSulAsLASSIAUUULAEaNTEOS
INIASUPADAB:a0dD AVUU presales U 2568 3vgAIN1g UsEN
goavuwudadslnsomsiki 4 Tnsoals yar1sou 1.18 kijuau.
auAAvaaviuiio eu Suh 310.A. ogR 8.1 kijuau. (LUDSIU 84%
uaznoula 16%) lasdauAAondonadvia§oudoyant 2 wuau.
(woswu 70% uaznAoula 30% )

LH (NEUTRAL)

s1mmuU05mﬁug1u 5.10 vIn

Usuus:uneumst) 2568 aaav...soumiswiAulu 2Q68 wunlu
Us:neunas UoQUu LH I backlog yaA 1 kuau. logo:sugilu
51914 1.9 Wuau. Wl 2568, 1 Wuau. Ul 2569 ua: 7.1 wuau. {u
U 2570 1571USuUs:u1eunss1e1al 2568 anav 9% U1ogh 2.55
hbuau. (+2.5%) Woa:NeunoudovMmshogoidais:aado lag
AQ31d0dous181d0INNISUIBOFVKISUNSWE D08 R 64% Las
s191dAI0:08R 36% 1S1USUUSUNeUMSAlsanay 2568 anav
14% mesjr‘i 4.6 wuau. (-16%) lu 2Q68 LH 9:=0uiinmiso1nns
veaunswaluaksge $1uou 701 au. (Roumd) Fois1thinsoutd
TuUs:ureunisudn stenslioyosaduauulinlsgns 2Q68
WuTU YoY ua: QoQ uanond LH godaunswednkiivsiemsiu
aksgd founelu 4Q68

A2 WEYY ESG Ad1Aey nowwdsvdiumsdudumiu: MsusKis
aumAvikdonauinuldeouasia:nouladnsos AOWIEEVAIU
ESG: LH ldSunisAaidontioglusiodoRudvdu SET ESG
Ratings Us:910U 2567 lus:au AA lagldsunisidous:duduoin
s:AU A Ul 2566 1Wov0oIn LH doithAo:AvAowdugurlussio
wauuedomisunsweauovus:inAlng lasdidhkugUaosisiSou
ns=onansufug (Net Zero) MeTulw.A. 2608 a:d1lduns
Wauunwaaseuritwono gL duLINGU

1auws auaddau
Un31As1:KMsavnulosswusUAUKINNSWE
0-2793-9018

termporn.t@innovestx.co.th
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Earnings Brief

LHHOTEL (NEUTRAL)

symmuUoduiWugiu 14.50 uIn

1Q68: milsmumoa; inowimysooginvkin

LHHOTEL s1gviufi1lsund 1Q68 ii 446.2 au. nsvdd YoY ud
aaav 4.8% QoQ uluaui INVX ua: consensus A1QAISAI TS
u 1068 wanisdutuviuvevlsvusuAviungLINWY La:wne
douue lovonlnnoviAigodu (Aau 14% vovsialdlu 1Q68)
aaav lus:g:dalU dolavdsakandvArasiuoulinnoviied
dvsiagvavsoule luldouw.g. 2568 siusulinfovingd
dws1rdedhn 2.5 4A1uau tRguAu 2.8 Auaululdouw.s. 2567
aoduisiniadidilsund 2Q68 9:aaav YoY I1s1AvAILUELN
NEUTRAL &s$u LHHOTEL laglksiandkuiaaul 2568 1050
58 DDM i 14.5 uIn (WACC 6.5% ua:lii terminal value)

fials 1068 10ulUaruA1Ia LHHOTEL s19v1ufiilsgns 1Q68 A
446.5 au. aaav 0.2% YoY lla: 57.8% QoQ WoRkNS1I9NISWIAY
(srwmshllgiBuaq) oon ﬁﬂsUnﬁoEjﬁ' 446.2 au. NsLA? YoY ua:
aaav 4.8% QoQ WulUa1ui INVX la: consensus ANQOAISEI TS
s19ldAE10gA 568.5 au. aaav 3.7% YoY ua: 6.6% QoQ 910
Suoudnnevingodufaaav lagtnnoviAgoduAaldu 14% vov
s1eldTsousu eu 1Q68 Mvilu 1Q68 FrusulinfovIAgoSURLGUNTD
uiUs:inAlngaaav 24% YoY fAlsUnd 1Q68 Aallu 25% vav
Us:ureumsaAilsundlGutueovist LHHOTEL Us:nAggibuduna
0.3 UIN/KUDE (WaasULINU 2.5%) TutAdovKking XD Suf 28 w.A.

msdutiuviuivasLINWY uazwngrdouuo JoQuu LHHOTEL §
Isousu 5 ukoluwasa: 3 ukolunsoinwd ta: 2 uKLluwnen 91g
deyeyaasogi 21.1 U TuWuRnsoInwe Sasimstinwiniodgogn
82% 01 88% Tu 1Q67 Ua: RevPar laduogh 4,170 UIN aaav
1%YoY dSuWnen sasimsidnwnlaagogi 88% aaavoin 97%
Tu 1Q67 luueusA RevPar 1aagagh 4,550 Un aaav 5% YoY Jode
aasvdAny Ao IsOUSU uASUT BuI00S woed ails wnen Bor
gugvludikiuul W 1Q68 sasinisidwniadsdriksuwasa
Tsousulagsouagh 88% anavon 91% 1u 1Q67 ua: RevPar ogi
4,408 un anav 0.5% YoY

man1lsuna 2Q68 aaav YoY ua: QoQ s115031A1lsundio:
goavaaqav YoY dolloviu 2Q68 LHovo1nA103191UDU
dnneviRgocvmdo:anan Yoy lasuadonaio uenontis
gomadimisuna 2Q68 9:aqav QoQ vndoduggmados nod
Sruoulnnievifgodivsialuidouu.s. 2568 agh 2.5 aAuAu
(AguAu 2.8 S uaululdouw.o. 2567

avus:uraunisails 1stAvUs:uneunisAilsundt 2568 vov
LHHOTEL 137 1.8 Wuau. aaav 0.5% YoY uonontisigoaiadn
LHHOTEL 9=91815uluwa 1.26 uin/kuos Aaldudasa
waaoulinuonduluna 10.7% auuagiukanuavisl Ao 90s
AIsWwWnaaav 2ppt YoY diksulsvusulunsoinwe ta: 5ppt
dsulsousuluwngn uonondis1gvldauuagusIsasiAl
Koowniwudu 3%

AZWIAYLUAIALADIA 1) SasIWaaouLNUWUsUasSgulan
godu 2) IKQNISAIWIAL U an1UNISAiNISUWSSIUI0UDD
COVID-19 ua: 3) anisdduviut 2567 Audvinsvo1oo:lu
wadudlul 2568 ADWIFLLAIU ESG Ad1Aey Ao N1SUSKIS
Samsdvuoadouluduisidouns:on wavoiu dide Lazuov
dy ogvolUs:an5nw (E)

Aadas waanns, CFA, FRM
Un3ias1iMsavnuboSewugudUKanNnSwe
0-2793-9007

kittisorn.p@innovestx.co.th

innGvest™

APy o SN Corep

Page 7



Asad
aoulyr [ p

Earnings Brief

1Q68: milsmuaia; Wudsd QoQ

waus:noums 1Q68 yav TQM saaunmuma laga:noudivsigld
Asssullisuua:usmsniaulod QoQ sasirlsiudunddu QoQ
ua:sasrdouAldsrslunisdutuviudesisldngoiu QoQ 1s1
A1a31AlsgnsU 2568 2:1dula 11% lasldsSuaisaduayuoin
s1wldAsssullisuuazusnmsiaula 6% ua:sasidoudunudo
s1wldRaaav 1s1AvAILLUL OUTPERFORM d1k$U TQM LLazAv
swthkuelsn 17 uin

1Q68: frlsawnra TQM s1wvurlsgns 1Q68 A 228 au. (+1%
YoY, +29% QoQ) Wulmunisimanisad

swwmsiiddny:

1. s1gldAsssulliguia:usms: +3% YoY, +19% QoQ Tu 1Q68
akakaniNngaauIaNaaneurius:AuNWLTU lagdoulkey
unUs:AUsagudnionsINMscaoonggondn 80% Lazauisa
venggullgvanmsietkilduindu lagus:Audiuldulano

70% YoY 1iovdouanAnas:-kUNBoAIUIESDOINAYSSSUBIA
Gu Unou ua:uwudulko

2. dasisdudu: -77 bps YoY, +243 bps QoQ mosjﬁ' 50.8%
u1Q68

3. dasrdoumEorglumsaitiuviu (opex) dosiald: -75 bps
YoY, +9 bps QoQ u10gh 23.9% u 1Q68 opex oglus:au
NsvLAD YoY udiwudu 19% QoQ

TQM (OUTPERFORM)

simmuiodswugiu 17 vin

wuoliiv 2Q68 ua:U 2568 ri1lsans 1Q68 Aallu 25% vov
Us:neumisilsansidutuovisi 1s1A1adfilsans 2Q68 o:
Wudu YoY uazo:oglus:aunsodo QoQ 1s1A1a31A1lsgnsy
2568 2:1aula 1% lagldsumisaduayuoinsigldAisssuldau
ua:usmshaula 6% sasrdoudunudesigldianav uasmison
USBnSouRIWUTUKaDIAIEToRMSTKU 2 LIKD

Us:Aud3asrvunnatlu new S-curve filiAngNIW TQM 010UKU
snaaraus:Augdasieyana laori cross-sell AuanARdogIaU
ussndvidhreeaileus:Audsasisyana 5 wuau. melu 5 U
dogdas1AIAoUDBEUREVED 40% vovibuUs:Aulusn n1ssn
aa1aus:Audsasigynnao:tlu new S-curve UoOUSEN Lo
WorseunoInfdvdensautielutoguu 1$130sous1eldoInUs:iu
gaas18ynnanwuduagvAesdureslUiduntadluds:uieums
UoVISINUKANADUSTAS:IY Tago:dovidioats:ukiivAoun
wunvugigyevusuno:idsulusyaangds:Augda

AVAU:LI OUTPERFORM ua:avsianthkingldwulay 1s1Av
Auztin OUTPERFORM dksu TQM wazAvsiAmdkuig i 17
uIn (813Y PBV 3.2 1M1 K80 PE 11.35 1N §1wSuU 2568)

Uoduduviiddey: 1) voalous:Auo199:1dSuNans:NUOIN
IASUgADAWUADINDEV Ao QUIESAgUdRB:aadlaY 2) Sas
Atroubsdubuusliuusudoanav lasdaikquioinnis
Wasuulavdadounanneurita:nsugvdungodu uas 3) Ao
Fov ESG onmsliusnmsanmogvilusssu (market conduct)

nadw dagwus, CFA
Un3iAsizMsavnuiodewumudukannswe
0-2793-9010

kittima.s@innovestx.co.th
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aoulyr [ p
asuiolunazdiods:ina

wsugnolan & "wig10a" dvdyayraunoniius:u:010USudolU IKatAsugholinIsIAsuLUaL WUEoY 5 UAKUL
wawBeyAumoziduonwoiu dowalkiwadevusudusasioonibogoiluls:damsal uasudsidolay
AamMsaiiduWolus:a:e108vAvINAIRSLAUITKUIY 2% yoviwa LdgAuovsas1aanlelng 0% o100:
Wnaunaniudo q T - 3ulwinoari (15 w.A. 68)

< "n$ul" 1o ansga 'lnaussauonna\:uomassnuansw auALUgSLIIMSIVoNISTIUoY (M BA) U0
ansg Walwe o muouwauuoaumelwonaamﬁalwuuu 1.1% UdUQIKALED uuoosmomuamun
FruevUsudodu fvd muour@nauuoauwotwomss?Wuuuaaoa\) 0.4% WEUKALAED udWUTU 44%
uelfsuAuBovduofuvevUALdmsiUamevovUsu.nsul Tiukavoiniudnuisigktivuovosaoa
1@ 913 M3 JUhgogauevdksuna1odn sksuwdsuno:avuuludoanavionassAuwdaunu
Wouluuwus:ms WollanaguiuNISgNIENUIASAISASIUIASMDIASUYADD - SUlWiAdar (16 w.A.
68)

& ané‘cmac‘iuﬁ PPI +2 4% li'iaum 9. chn:hmnmsai St nsomtsomuams‘mﬂolwadzﬁﬁswmﬁwéo
PPI) $0SOUKUDQDIKISLAWEDDIU USU(’IOUU 2.4% Iumeum.a. Woldsusiey dindIRun3IASIK
AaMSaINs:=au 2.5% 91ns=Au 3.4% Tuldouid.n. - dulwinoar (15 w.A. 68)

aaxavu (1) aﬂal\Suoaaméalﬁs?oo'ouFha\)lfimﬁauﬁuaﬂal\SUHeTﬂ q umsBovignaaiausossaduasiiiogoasn
Tuoqunauo (15 w.n.) lua\)mﬂUﬂa\)nuomﬂﬂ\)oamaoﬂuuuoTuumsuom KALNAKSTY IUQINE
UOUE\[FTSUOﬂOﬂBUl?ﬂ FosoudveoaAiuantias ASWaNMADAaKASSU Aod ouuooaens Foludsisa
qumaou?muo\)ooamswolnaunuaqal\)uyﬁan 6 aqalumkﬂsu\)u aqav 0.16% La:As:aU 100.878 -
Sulwtnoari (16 w.n. 68)

aumlnnfeun 0  dyadwuduadiinga (WTI) aaralogesnlasovavndi 2% lusuwgkaud (15 w.A.) laggn
AOAUDINAISAIOMSAIRS1AKSTY Lla:dKksIUO10D:USSadonnavlolndss Foororlkansygd onian
U1ASMSASIUIASHOBKSIU La:o:ymYTkBKsUdvoanthuluaaia Avd deyeyrtiuau WTI doueu
([doul.g. anav 1.53 aoaans Ko 2.42% Uaf 61.62 avaans/usisa- dulwinoari (16 w.A. 68)

O deyeynovraanatogesnlauonlusuwgiaud (15 w.A.) lagldusokuumnmssoumuovanatdu
09aa1$ ua:doyalAsugNoABUIIOLAKSTY UonNINT UnavnudvidonovAlugiu:aunswen
Jasany munaivaaiumsaidvinsgaunisSgmans kavoinisigviudids:siunsudoardibes Jau
Juhsade WIAW1sounIsIoso1auanIwAUglASURUS:INAQSA YT deyeyinovAiaala COMEX
(Commodity Exchange) douautdoui.s. WWudu 38.30 aoaans k3o 1.20% Uaf 3,226.60 aoaans/
90Ug - BulwWiAoan (16 w.A. 68)

aalaku 0 dstaroloudaarakubogosnlauonluduwgrkaud (15 w.A.) TagldusvryuudINSasIWaaauLnu
WusUasRUSUGoav kavonaksgd Walwedstisiminaa (PPl) AdinsiAta uonoind anolouddvld
Uodauonminmswoluveviudald sal@ud (Cisco Systems) Bo10uusvndnulkajdugunsaiindoiie
vovaksgd Nol duliladugaaiknssuaroloudlan 42,322.75 9 IWUTU 271.69 Q0 k8o +0.65%, vl
S&P500 Uah 5,916.93 90 WWuTU 24.35 9a K30 +0.41% ua:asl Nasdag UaR 19,112.32 90 aqav
34.49 90 K80 -0.18% - dulwinoari (16 w.A. 68)

alihowsugionazamatudsana

wisugiolng ¢ Ruslsuuvr 19U 'SSAD’ 'AAL' YDLISVKUU 5 SLNAISWIEIBE - KIVFINHa 'NSul’ "Sguia” AaoalWu
wiNS:QUIASYYAD WULLWULLDALDU 10,000 AULBU 1.5 waudiu mlasvnisns:qulAsygao 1&or
Tnsomsa\)r]uuumlan As=o19NoUs:INA UaSaNS:AUIASUYADUQ 19 W.A.aAUISMISSUTOMBAKSY
"AAL" AU 7 LWvASgLULAMISEoudvoan "ooudu" oon sowdlau 1 Lauduuin wSouAgLULAKa tax
5 LWoAwgusg aamls SouooNNASANS ¥o8RUS:NOUNS - NSOINWSSAD (16 W.A. 68)

& aan. "we' inmvumsMaudanavasing @ulaldaluaarnendsuuazaaralan ingdumuur osseu
WoslavIENISAUNLIULASYIADAISIAYAS (8FN.) NSINSOVINUAS Llazaknsead WaWEdY aaiunised
AsAIFuMLABAS (WAaAan1ns 01-24 soug1osssusd) vovingluaaialan wudn ngdyaAinisA
Wuduegodellon ua:gvanunsasnuiaaiadvoantd a:iouoinyaAiMsAauAInuasyavingiulan
U 2567 Aruwl $1Uou 2,528,839 & uuin suunidu yaAdvosn 1,801,548 & uuin twudu 137,822
duuin Wesunul 2566 KSawudugosa:s 8.28 ueusAbyam U 727,291 &uuin Wudu 15,912
Auuin Kdowududosa: 2.24 ol ngdyaAmmsmaAuaBau (23%) Lausudu 1 sevavu Fso du
(21%) ansSgosm (9%) akmwelsu (9%) tazeguu (7%) - NSOINWSSAD (16 W.A. 68)
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asuthowsvgousamaludsana(ée) |

wsugholng

SET

CKSTECON

GULF

ACE

KLINIQ

SSP

osP

MAGURO

RBF

JAS

& ulolokyurmissasudavnudulng 'Su xEV' L1gugal (NoafisANG 1au15MsAUNSSUNISEDLESY
A1savnu (Glalo) narowWaviuduuun "BOI SYMPOSIUM: Shaping the Future of xEV in Thailand" 91
Tuyov 3 Uﬁ'mum (2565-2567) Aowdsulusagud xEV 1@ulaeg1vsoaldo sngoaoan:zldausasud
xEV 84,500 Au WU 2565 Wuduagwions:Taatdu 206,000 Au utl 2567 - 1hoaa (16 w.A. 68)

O SET Uasuln 1,194.49 9a anav 22.22 9a (-1.83%) yardouny 45,794.74 duuin UN3IASIKY INY
aa1akulngsovavoINLSLUIBINoanAUIFIVOINAIASUgADINELNTUKOD SoUBVASILTALEONID
Msijove1vns:NUMSWoISEUvUUs:LNEUU 69 sounvMwWsouraUs:noums uo.lasuna 1/68 Ak
uuo[uuwswuoomunu uo.doufikde wSouTALuoU 1,200 90 LUOSU 1,181 90 aanakannswdd Ua
5utif 1,194.49 90 anav 22.22 9a (-1.83%) yaA1Foury 45,794.74 A uuin nisBourgRudul asl
Usudoavnasanrvmatiuazasluanlumatie lagrivs:auchga 1,191.40 9a ua:rh9agoga 1,212.48 90
- dulwtAoar (15 w.A. 68)

& Sumuenatvrold:UsULNUNS:UIASUFAD KavIAoulaspmsddiadealda lunbaidu 1.52 uaudiu
un dvdarulasvnisuunalkey AoUABQIQoLIBUFUIBOSAS100nITESUaNIWAEoY SMEs Wi
sunAssy dulusnAmakIvavnulasvasILWUFIUELITAIBUALSUULIASUTAD - NUAU (16 W.A. 68)

¢ Kouuou BEM "as.auda Aoonanuad” angmweaunnagnanulomarisiiouiu doaaiagoliidsus 3
dlagans MRT v1du 4.7 uausie anedduidawausnd 2570 IWUSALEUSIE LaSEUSUSAIWSN 21 yUdU
veusAdunuozanav Avornduunula:aenibs DdaduibalfAua:nsiausaasduiovldwudn - AURU
(16 w.n. 68)

¢ GULF Wy Suduinstausudu kavaousoulass 1dveonkuduatal 2568 2-3 kijuauuin madunu
oonaqav sInaenboviav-lsaavaiu Avithsieldnvl 2568 la 25% axdiBulnasiwausn 25 wn:3ad
wWausmswaumaud K30 3-5 Yugngidu 200 wn:sad dou Google Cloud sndaidunsvlkay udulas
U1 2/2568 alau WavulLsw - NURU (16 w.A. 68)

4 ACE Wanamsduauvulasuia 1/2568 as1vs1eld 1,634.6 auuin wa:imlsgns 226.1 &uuin g
flsyuduuazflsgndoinaonssudndidulaldu Suwaviulsoiwwidouoa uazlsars el 2568 iU
IsviwWangogUa COD dalliovsoundi 20 lAsvms MAavWaasou 126.92 wa:dad - NUKU (16 W.A.
68)

¢ KLINIQ wonaviulasina 1/2568 ladellov noramlsgns 84.82 druuin @ula 12.7% Sullodekyu
SSSG vegao 21.3% @vuere 5 axnlkululasuia 2/2568 JulonvUnld 3.5 wuduuin - NUKU (16
W.A. 68)

@ “i@suasv” lsdvulasmnausnmls 240 d&uun w@ula 6.3% kavsugsieldlasvnis “dude” 1Gulas
ua uulonsokavlisulsvkyuoinmsusudsous:ansmwniswaa SPN udoaso wsounvidnledsu
3udwhsu Lasgu COD lsanswasu LEO 2 dulasna 4/68 kyuwaviuttlamons:laa - 119U (16 w.A.
68)

& “Toanam” loUuwosu! usvoulasuna 1/68 filsansnuaddavgalku 1,265.08 &uun Wudu 52.7%
wqaaradvds:inAdula ua:nisuskisdsansdunuibus:ansmw kyusasiflsduduwogogadu
Us:38n1sain 40.3% laukinugigaaladivus:ing wdauagunuuskisaunuiwoadvgiussion
udounsvs:gzeno - 110RU (16 W.A. 68)

& “nls:” ooalasuna 1/68 Wurihlsgns 32.5 &uuin la 61.5% ua:is1eldsou 416 duuin WUy
40% doulasina 2/68 lade KaL$IMSARAUNSLAD MMSAa1aNS:AUYEAUIEEUNAL USNNTIOSEL
Wadd 2 uusudlkudundvlikav autdlnegoauiowo 1,800 duuin ua:iisans 120 Auuin - 119RU
(16 w.n. 68)

& RBF Usuaaiths oldlindela 8-12% 91nidumala 10-15% kamwsoutAsugholuus:inAla veusn
aaracvous:zinAgoaula uonAUTEUSEUMSUIEINANAINAURNEAFUAISIANQAIWLTU doulasna
2/68 9:anNlasIalsn KALTAELFoITNUINED UoSaouladU 500 &AuuIn FoRUAUTLIAU 100 & URU
KEoluIAU 5% YovKUNVKUQ 13U 2 0.9.-28 w.8.T wioulwigoavnussioinsadvlusaide - 11o/u (16
w.A. 68)

& JAS Tyslasuna 1/68 flswv 176 d1uuin Tausond 6 iMas Tnesield 1,059 &uuin Wudu 12%
2INMISUILa:NSUSNISKkUU gnAisoinmsuigaunsweianalbuddna wdouggavnuasaulnuds:aulan
wauoawsgsan-lowoAw Busussieldlulasuna 3/68 - 1oRU (16 w.A. 68)
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Asaa

aourydr (p
Update mo:0a10
mstadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
15-May Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 TN~ 5,917 24.35 0.4 4.5 6.2 0.6 22.4  20.0 31.0 12,0 4.6 4.1 18.7  19.
Euro Stoxx 600 mA~w™~ 547 3.07 0.6 1.7 3.7 7.7 15.0 13.6 229 10.0 2.0 1.9 12.8 13.2
Japan W 37,756  (372.62) (1.0 0.7 4.7 (5.4) 19.3 17.9 4.0 8.1 1.9 1.7 9.5 9.
Hang Seng Lk 23,453 (187.49) (0.8) 2.6 6.0 16.9 10.6 9.8 14.8 8.0 1.2 1.1 10.9 1.C
MSCI Asia x J Ve 763 0.12 0.0 815) 6.3 8.4 13.8 12.3 211 12.3 1.7 1.6 121 12.
Philippines —— 6,467 (84.95) (1.3) 0.1 1.8 (0.9) 10.3 9.4 16.2 9.1 1.3 1.2 121 12,
Indonesia e 7,040 60.28 0.9 3.0 4.0 (0.6) 1.6 10.4 101.8 1.5 1.5 1.3 12.3 12.€
Malaysia — 1,573 (10.49) (0.7) 1.7 2.1 (4.2) 14.1 13.2 21 6.8 1.5 1.3 10.9 9.
Thailand N~ 1,194 (22.22) (1.8) (1.4) (0.2) (14.7) 13.2 12.2 21.3 8.8 1.1 1.1 8.7 9.C
Asean 4 - simple avg. (0.7) 0.9 1.9 (5.1) 12.3 13 35.3 9.0 1.3 1.2 1.0 10.¢
China W 3,381 (23.13)  (0.7) 1.2 3.1 0.9 13.0 1.8 247 105 1.3 1.2 9.8 10.
India e 82,531 1,200.18 1.5 3.9 2.9 5.6 22.1 19.4 9.2 143 3.3 3.0 14.4 15.
Singapore W 3,892 20.89 0.5 0.4 1.6 2.8 12.2 1.8 1.0 3.7 1.3 1.2 10.5 10.¢
Taiwan o~ 21,730 (52.62) (0.2 3.9 7.4 (5.7) 16.0 13.9 229 149 2.4 2.2 14.9 16.C
Korea e~ 2,621 (19.21)  (0.7) 1.7 2.5 9.2 9.4 8.1 39.0 15.8 0.9 0.8 95 10.
Others 0.1 2.2 3.5 2.6 14.6 13.0 214 1.8 1.8 1.7 1.8 124
msmﬁau?noswna:uqnamnssuua\mamﬁ:ugﬁmn
Price performance (%) * Health Care
15-May WoWw MoM YTD . X
ransportation
Banking (0.04) 2.64 6.59 5.26
) Chemicals
Chemicals 0.15 2.38 5.42 4.76 _
Construction Mat. 0.3 2.34 4.77 0.32 Construction Mat
Consumer Products (0.04) 1.49 5.52 (1.48) Retail - Consumer Staples
Health Care 0.40 2.30 4.96 (2.85) Consumer Products
Oil & Gas Supply Chain (0.32) 1.70 5.20 0.36 Banking
Real Estate (0.15) 0.75 2.27 3.13
Real Estate
Retail - Consumer Staples (0.04) 1.49 5.52 (1.48) ) )
Telecommunications (0.40)  (047) 291  19.20 Ol & Gas Supply Chain
Transportation 0.16 3.76 7.00 1.90 Telecommunications ' ' ' ' : | '
m Regional  Thailand (5.0) (4.0) (3.0) (2.0) (1.0) 0.0 1.0
* MISIABOUTKOSIINGUOAaASSUYODAAINRUNTNA (%) SvAUana US$ ua:msindoulkosiongueaairnssuvevaaiakuing (%) dvAvanauin
n1sm§au7noswnaiuqnamnssuuavnamﬁ_‘u]nu
Price performance (%) Commerce
15-May WoW MTD YTD Banking
Banking (0.74) (0.98) 0.90 0.30 Petrochemicals
Commerce (0.49) (3.70) (4.39) (17.36) Construction Materials
Construction Materials (1.01) (0.30) 3.42 (7.94) IcT
Energy & Utilities (1.90) (1.44) (0.41) (11.98) Food & Beverage
Food & Beverage (1.51) (1.13) (2.76) (10.35) Health Care
Health Care (1.75) (1.43) (1.36) (12.06) SET
ICT (1.39) (2.26) 0.65 (1.35) Energy & Utilities
Petrochemicals (0.91) 2.96 5.59 (21.28) SET50
Property (2.45) (1.86) (3.23) (25.25) Property
Transportation (4.45) (5.65) (6.08) (34.22) mai
SET (1.83) (1.00) (0.23) (14.69) Transportation . . . . . . . . . . |
SETS0 (1.95) (0.66) 034  (1410) 50 @5 (40) (35 (@0 @5 (0 (5 (0 (05 00
MAI (2.75) (1.65) (1.41) (20.63) (% Change 1 day)
yaANsBou1y 10 duau s1IAWUTU 10 Sudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg fjStock Price Value Chg
((:13) (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
35.00 4,998.79 (6.67) TIDLOR 15.00 539.90 56.25 AKS 0.07 0.79 (36.36)
DELTA 111.50 2,613.42 (2.19) NATION 0.03 0.01 50.00 WAVE 0.03 0.03 (25.00)
CPALL 51.75 2,236.81 1.47 PPPM 0.54 2.51 31.71 AJ 2.92 34.78 (21.51)
ADVANC 296.00 217714 (1.99) GEL 0.05 0.22 25.00 PK 0.66 5.62 (17.50)
PTT 31.00 1,546.98 (0.80) CHAYO 2.26 74.18 15.90 EMC 0.05 1.15 (16.67)
KBANK 162.00 1,550.1 (1.22) MFC 29.00 4.64 14.85 TRITN 0.05 9.99 (16.67)
GULF 47.75 1,194.88 (2.05) MNIT2 5.40 0.03 13.45 CHASE 0.63 5.01 (14.86)
CCET 6.40 1,192.82 (9.86) NOVA 6.65 0.02 10.83 AMANAH 0.93 7.60 (14.68)
PTTEP 100.00 1,123.33 (3.38) TCC 0.31 6.55 10.71 JMT 10.80 513.61 (14.29)
BDMS 23.60 966.68 (2.48) AH 13.70 25.32 10.48 SAWAD 21.00 809.84 (13.93)
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msiadoudeibunudwsialuaalokuniinin

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
15-May-25 (35) 102 (4) 36 124 108
14-May-25 13 7 6 14 88 109 1,536 369
13-May-25 (74) 1 185 38 19 572 151
12-May-25 1) 605 62
9-May-25 (44) (34) 8 31 3) (279) 645 (140) 3,020
Weekly
WTD (97) 273 3 298 150 128 2,837 690 3,020
9-May-25 29 (198) 31 99 49 1,044 2,744 285 3,020
2-May-25 44 7 39 199 9) 926 1,617 243 (0]
25-Apr-25 (267) (69) (3) 76 19 2,124 1177 (92) 1,936
18-Apr-25 27) (814) 6 (75) (189) 1,768 (2,292) (1,001) 4,963
Monthly
MTD (108) 84 a7 478 198 1,507 6,826 910 3,020
Apr-25 (432) (1,233) (54) (417) (512) 1,271 (170) (6,955) 26,478
Mar-25 (647) (490) 50 (1,045) (374) 234 (13,144) (1,461) (24,723)
Feb-25 (195) (1,111) (145) (495) (375) (5,353) (3,884) (2,846) (16,511)
YTD (1,713) (2,979) (217) (2,181) (1,318) (10,759) (11,634) (11,354) (7,848)

sani‘s"au1sqn§s1s:‘iuuam‘inauquch\)mﬁ?uUs:mn?ns

3,319 4,524 Equity SETS50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= 853 126 Daily
£ 597 15-May-25 1172) 5,498 855 (4,776)
T T T T T T T T T |- Weekly
O WTD (3,213) 4,467 698  (19,237)
(1,355) (1,452) 9-May-25 917 (1,246) (200) 11,083
(3,009) (2,466) (172) 5 May-25 1,492 (8.825) (1,359) (7,410)
25-Apr-25 (8,934) 4,422 641 18,414
8,329 18-Apr-25 (904) (873) (120) 31,160
4803 6,261 4925 5498 Monthly
0 ' - MTD (3,650) (8,263) (1,276) (6,576)
- : : : : : : . . . Apr-25 (14,724) 4,620 514 56,440
2 (1,103) Mar-25 (21,866) 41,708 6,234 20,819
(5,956) Feb-25 (6,667) 71,456 11,982 4,196
' Quarterly
(1.484) (14.733) QTD (18,374) (3.643) (762) 49,864
4595 157 25883 1252 1Q25 (39,867) 53,745 7,841 12,570
’ 4Q24 (52,370) (30,641) (5,501) (49,920)
f T T T T T T T T T 3Q24 21,462 147,286 23,362 69,358
e (2186) (7.956) (1g 0g7) GE30N7E3D  (4776)  2Q24 (47,705) (105,911) (16,982) (17,407)
& ’ YTD (58,241) 50,102 7,078 62,434
5 5 > > > > > > > > 2024 (147,940) 16,661 1,816 (26,548)
< < p= > p= > = > = > 2023 (192,490) (80,163) (14,537) 10,930
g 8 N © ~ © ) o} s )
-ll,- — - " — 3 L - 3 — L]
MSToVIWANSA:auyovUNAYNUMLBIA Lla: SET SET50 ua:dadoumsiionsovvovvsa (lisou NVDR)
20,000 1 ) - 1600 199 ) (pts)  ———SET50 Index (LHS) ) [ 6
o (Foreign Accumulate - Btmn) (SET Index) 1,050 % Foreign Ownership (RHS) "
T T T T T T T T T I
) r 1,500 1,000 -
950 | c 32
) 1,400
) 900 - J’“JA L 30
) 800 w - 28
.000) 1,200 750 | - 2
(120,000) _ L 1100 700 A
(140,000) 1 I Foreign Accumulate (1Year) g Fooa
i 650 4
(160,000) - SET Index - 1.000 600 —— - 22
333 33333 888 8§ 8
> c S (o) Q " > o} c Q = = > c Q = > o035 o o = > 0 c Q9 = = >
£ 33 2 &5 52 g 85 22 & 8 T e 228333388288 0ps &8

msi‘s"a/u1uqn§uauﬁnauquth\nnﬁ
dadoumsiionsoviuvoviinavnudivsidiidasundavuininga 10 Sudu o-u19 (4nS) gvga 10 SuGu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

WHA 1n.75 19.64 45.48 (10.48) (1,698) ADVANC 248 AOT (890)
CRC 13.14 3.34 64 ADVANC 37.44 ) ) BBL 196 DELTA (290)
BH 34.02 0.32 53 AOT 5.67 (8.82) (309) PTTEP 171 KTB (188)
TTB 29.12 23.90 45  PTTGC 7.43 (4.21) (79) CRC 153 MINT (160)
SCGP 2.38 2.60 43  OR 2.54 (5.79) (76) CPN 129 KCE (106)
CPF 26.56 1.56 41 CPALL 24.34 (1.42) (73) ScB 109 KBANK (105)
BANPU 7.74 7.53 35 KTB 12.69 (3.23) (72) OSP 93 BDMS (88)
VGl 47.96 15.69 34  MINT 31.33 (2.00) (49) BTG 84 SAWAD (83)
GPSC 1.70 0.98 33 SCB 19.36 (0.31) (38) PTT 71 IVL (79)
BTS 10.46 5.40 25 PTTEP 8.86 (0.35) (35) MTC 58 TU (64)
* Ussureumislag InnovestX Research
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.
- 0 e

astisdanarngy

s1mila 15 w.A. WoW MoM YoY YTD
astinoBou
VIX Index 17.83 (4.24) (20.69) (40.80) 43.21 2.77
Europe CDS (bps) 57.148 0.47 (4.72) (14.48) 5.98 (0.50)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.4984 2.90 (3.11) (5.86) 30.37 (4.09)
Saswantuagu:
Dollar Index 100.81 (0.21) 0.17 0.7 (3.33) (7.07)
aksSgaoaais/uin 33.19 0.08 0.87 (1.03) (8.60) (3.11)
gls/anSgaoaans 112 0.06 (0.36) (0.88) 2.79 8.04
aksgaoaans/iwuegu 145.63 (0.70) (0.15) 1.70 (5.92) (7.30)
asranski: (lUé'auuUa\) basis points)
sas1éwdvwusassguialng 2 U 1.58% (0.81) 5.35 0.14 (77.18) (44.54)
sas1é1wdvwusUassguialng 10U 1.88% (2.15) 6.01 (10.19) (87.41) (42.12)
8019103V WUsUOsSgUaaksy 2 U 3.95% (9.84) 8.26 13.05 (76.50) (29.31)
80s19105vWusUOsSIUIaaksy 10 U 4.43% (10.08) 6.47 9.84 11.27 (15.12)
aumlnAneur:
CRB Index 549.33 0.24 0.36 2.47 1.13 2.39
novAILINY (aoaansdoooud) 3,239.21 1.97 (1.99) 0.29 35.76 23.45
AMsnau (aoaansdounsisa) 6.60 (1.64) 4.27 75.07 160.87 65.41
Jwﬁumamg?u (0oaansdounsisa) 64.72 (1.13) 2.73 3.79 (22.65) (11.63)
thjuaanatososn (aoaansdounsisa) 61.62 (2.42) 2.85 0.47 (21.63) (14.32)
Ms:010180 (90) 1,305.00 3.00 (0.84) 3.33 (30.92) 30.89

daswaasuunuwusvas 10 U vovlnsuazaksgd

wadivdasmansuinuwusuas 10 U vovinsuazaksgd

&7 L
501 usT10Y
(0.9) 1 +25D=-1.04
4.0 A
+1SD =-1.45
(14) 1 ——
301 TH GBIOY Avg=-1.85
(1.9) A
2.0 1
4 -18SD=-2.25
10 1 (2.4)
-28D=-2.65
0.0 T T T T T T T T T T T T (29 -
I8 3§ &8 5 3 3 3 8§ &8 8 8§ 7 § 3 3 3 § § 3 § &8 8§ & 8 %
> < S [ Q 3 > o < e} L = EN > < = o) Q 5 > o < a 5 5 PN
£ 2% 2 &8 £ &8 8% ¢ 2 2 % £ 22 2 838 &£ &8 8 & 2 2 %
- — ) . — m— . -
dasumanwagsu TH B/USD msmaau'luaua\)ansulanldailu'lugumnaoooams aso
38.0 7 (THB/USD) -
+2SD =36.82 Japanese Yen
37.0 1 Thai Baht
36.0 +18D=35.63 Singapore Dollar
Avg = 34.45 South Korean Won
- Vg = . -1
35.0 T Taiwan Dollar
34.0 - Philippines Peso |
Indonesian Rupiah
33.0 1 -1SD = 33127 Malaysian Ringgit
32.0 4 China Renminbi
-25D=32.08 Hong Kong Dollar
310 1 Offshore Deliverable CNY
30.0 T T T T T T T T T T T T Indian Rupee
I 3 3 3 3 § F I & & & & 8 ' ' j
> < S5 =) o i > 9} < ey = L > (0.5) 0.0 0.5 1.0
@ S = S O Q <] o) © 9] (5] Qo ) o
= = < %] o 4 o = w = < = (% Change 1 day)
o [ -
navm uljuQu Brent
(US$/Troy ounce)
4,000 A~ 95 7 (US$/bbl)
90 A 25D =88.01
3,500 - :
+25D =3265.57 85 4 SD 8214
3000 4 +1SD = 2081.32 5
Avg=2697.07 Avg=76.27
75 A
2500 1 18D=70.4
-18D =2412.83 70 A
2,000 A 95D =2128.58 65 4 -2SD =64.53
1500 60 T T T T T T T T T T T T
4 T T T T T T T T T T T T < < < < < < < < 0 o 0 T} T}
< < < < < < < < Te] o [Te] Te] [Te] N o o N o N o o 3\l 5\l [N N N
g Q@ 9 {4 9 9 g g & a o q d > § 3= 92 ¢ B8 3 ¢ S 8 5 5 3
> c S <) Q ] > o = Q = 5 > 3 = 3 2 < ° 2 2 g
g 3 3 g g IS 2 8 K] ° g g g = < %] =z
Note: Standard deviation (SD) lulsdeyay1eulidondoure
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As of Avg. Price Avg. Price Avg. Price

15-May-25 QTDin2Q25 in'24 in'25
CRB Index 549.33 (0.1) 545.67 0.6 (1.7) 534.51 (2.16) 543.57 17 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 63.16 23 65.51 (13.6) (24.5) 79.67 (2.75) 72.29 (9.3) Daily
Brent Crude (US$/bbl) 64.02 4.8 66.24 (12.5) (23.6) 80.69 (2.32) 72.47 (10.2) Daily
West Texas Int. Cushing (US$/bbl) 61.62 6.1 62.20 (13.1) (28.3) 75.90 (2.17) 68.37 (9.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 66.11 1.9 67.77 (13.2) (21.8) 83.20 (3.84) 7454 (10.4) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.37 (7.2) 3.55 (9.5) (2.3) 3.15 (14.66) 3.80 20.5 Daily
Coal Price NEX (US$/MT) 928.11 31 94.61 m.y (30.4) 136.85 (23.17) 102.35 (25.2) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 80.24 3.0 80.00 M.6) (28.3) 94.70 (8.16) 86.93 (8.2) Daily
Gas Oil - Dubai (US$/bbl) 17.08 5.8 14.49 (1.5) (41.8) 15.02 (29.07) 14.64 (2.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 80.24 7.4 80.00 (1.6) (28.3) 94.70 (8.16) 86.93 (8.2) Daily
Gasoline - Dubai (US$/bbl) 17.08 31.6 14.49 (1.5) (41.8) 15.02 (29.07) 14.64 (2.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 66.69 4.7 65.85 (27.2) (16.9) 72.36 3.31 70.60 (2.4) Daily
Fuel Oil - Dubai (US$/bbl) 3.53 71.4 0.35 m2.7) (104.7) -7.31 (38.48) (1.69) (76.9) Daily
Jet Kerosene - Spot Price (US$/bbl) 79.41 31 79.80 (1.6) (29.2) 95.30 (9.24) 86.69 (9.0 Daily
Jet Kerosene - Dubai (US$/bbl) 16.25 6.4 14.29 1.1) (44.9) 15.63 (32.29) 14.40 (7.8) Daily
SG Refinery Margin (US$/bbl) 6.60 4.3 3.14 (37.1) (67.1) 4.83 (55.09) 3.13 (35.21) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 740 (2.0) 767 (5.5) (2.6) 847 1.45 814 (3.9) Tuesday
Ethylene Spread (US$/MT) 170 (12.1) 798 339.1 46.5 73 (4.64) 187 8.1 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 780 (1.3) 792 3.2 (1.4) 825 (2.72) 810 (1.9) Tuesday
Propylene Spread (US$/MT) 210 8.1 224 39.3 474 151 (22.32) 182 20.5 Daily
Naphtha - Singapore Spot FOB (US$/MT) 571 1.5 568 (13.6) (12.8) 674 3.13 627 (6.9) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940 0.0 973 18.8 (3.9) 1,013 (1.88) 980 (3.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 370 2.2) 404 258.8 2.1 339 (10.52) 352 3.9 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 0.0 1,169 (1.1) 17.9 1181 1214 1178 (0.2) Tuesday
LDPE-Naphtha Spread (US$/MT) 570 (1.4) 600 93.6 76.7 507 26.88 550 87 Daily
PP Film, Spot South East Asia (US$/MT) 980 (3.0) 1,015 1.6 6.4 1,000 0.7 1,005 0.5 Tuesday
PP Spread (US$/MT) 410 (8.6) 447 30.9 47.5 326 (5.45) 377 5.7 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 505 2.0 510 (8.0) 53 549 9.73 540 1.7) Tuesday
MEG Spread (US$/MT) 46 71.7 35 (0.7) (889.1) 24 (242.87) 35 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 845 5.0 829 (28.7) (27.2) 1,033 (6.32) 892 (13.7) Tuesday
Paraxylene Spread (US$/MT) 308 10.0 273 132.8 (32.8) 360 (12.41) 280 (22.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 161 (4.3) 147 (3.9) (21.3) 226 0.94 151 (33.3) Daily
Toluene, FOB Korea Spot (US$/MT) 660 4.8 659 (14.5) (30.9) 847 (5.02) 733 (13.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 705 1.4 754 (92.0) (17.4) 1,009 9.90 852 (15.6) Tuesday
Benzene Spread (US$/MT) 195 3.0 244 (76.8) 27.8) 407 19.49 288 (29.2) Daily
Benzene - 92 RON Spread (US$/MT) 21 (64.4) 72 (44.6) (287.7) 201 423.15 110 (45.1) Daily
Condensate (US$/MT) 537 2.3 556 (13.3) (24.0) 674 (2.70) 612 9.9) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 635 4.1 621 (8.7) (23.5) 750 (6.44) 660 (12.1) Tuesday
PTA Spread (US$/MT) 69 2.5) 65 8.6 34.7 58 (7.86) 62 7.6 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 690 0.0 702 (6.3) (18.0) 806 (4.54) 733 (32.2) Tuesday
Ethylene Spread (US$/MT) 521 4.7 503 (11.5) (30.71) 633 (4.51) 546 (13.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 165 (17.5) 209 (19.4) (23.0) 308 4.92 242 (21.4) Tuesday
Metal

Gold (US$/Troy Ounce) 3240 (3.7) 3,247 13.6 68.5 2,389 22.92 2,991 292.3 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,600 21 9,295 (1.2) 10.7 9,267 8.70 9,370 11 Daily
Silver Future (US$/Troy Ounce) 33 0.6 33 (0.8) 241 30 16.55 33 9.6 Daily
China Composite Steel Prices (CNY/MT) 3575 0.0 3,578 (2.8) (13.5) 3,930 (7.73) 3,646 (7.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3978 5.2 4,207 (10.7) 10.7 4,223 10.14 4,541 75 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 224 3.2 219 9. 44.3 233 46.49 233 0.4 Daily
Sugar #11 (US$/LB) 18 3.0 18 (1.4) (9.2) 19 0.76 18 (5.8) Daily
Freight Rate

Baltic Freight Index: BDIY 1,305 (5.0) 1,351 21.0 13.4 1,743 25.05 1,196 (31.4) Daily
Baltic Supramax Index: BSI58 977 17 961 171 5.4 1,238 20.19 868 (29.8) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yauan1svauasa (short sales) suii 15 w.n. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
HKCEO1 19,873 501,793 25.25 46.11
HMPRO 8,754,800 68,856,135 7.86 33.12
LH 5,015,400 20,682,126 412 23.74
KTC 2,010,300 80,032,650 39.81 18.53
BCP 319,700 12,001,875 37.54 18.12
BEM 10,626,800 62,686,255 5.90 16.76
OR 5,747,800 75,436,050 13.12 15.88
MINT 3,299,100 81,421,090 24.68 15.61
CRC 5,049,600 97,888,950 19.39 15.39
DELTA 2,846,600 321,198,200 112.84 12.29
KKP 248,100 11,448,600 46.15 12.14
IRPC 3,006,700 2,729,349 0.91 12.01
CPAXT 1,027,600 24,354,540 23.70 11.99
JMART 1,634,200 12,314,000 7.54 11.90
PSH 160,800 739,678 4.60 11.68
PTTGC 2,732,400 51,390,890 18.81 11.59
AOT 15,483,900 537,238,150 34.70 10.75
osP 2,603,900 39,591,210 15.20 10.61
SISB 400,000 7,082,170 17.71 10.28
TISCO 283,200 27,685,625 97.76 10.23
BH 244,700 40,216,050 164.35 10.22
CPN 1,050,800 52,100,350 49.58 10.12
ADVANC 735,600 217,817,300 296.11 10.00
SAWAD 3,653,000 80,014,810 21.90 9.88
ICHI 272,000 3,073,600 11.30 9.60
TU 1,663,500 16,801,340 10.10 9.45
PTT 4,679,300 145,058,300 31.00 9.38
GPSC 552,100 18,613,125 33.7 9.37
WHA 16,017,700 53,589,114 8r85) 9.27
SIRI 3,368,900 4,577,385 1.36 9.00
SCC 233,100 39,298,700 168.59 8.86
CHG 2,245,900 4,235,387 1.89 8.61
BBL 518,200 73,748,850 142.32 8.08
SPALI 318,000 4,547,410 14.30 7.30
BA 716,300 10,013,850 13.98 7.27
BDMS 2,925,700 69,460,970 23.74 719
CBG 272,200 15,562,675 57.17 6.62
JMT 2,935,200 32,740,110 11.15 6.37
CENTEL 354,000 7,675,710 21.68 6.34
PTTEP 698,900 70,540,800 100.93 6.28
BCH 131,400 1,977,160 15.05 6.24
GULF 1,526,200 73,581,800 48.21 6.16
PRM 509,300 2,909,520 5.71 6.02
SCGP 857,800 14,131,950 16.47 6.02
SCB 427,100 50,904,650 119.19 5.55
BAM 1,177,500 7,180,665 6.10 5.53
CPALL 2,334,500 120,670,275 51.69 5.39
ORI 507,900 920,968 1.81 5.38
PLANB 1,550,000 6,907,604 4.46 5.22
BTS 2,404,200 11,195,678 4.66 5.08
STA 474,400 6,624,110 13.96 5.02
GUNKUL 1,904,000 3,127,251 1.64 5.00
COCOCO 133,800 902,050 6.74 4.86
TTB 12,737,000 24,222,459 1.90 4.82
CPF 1,193,100 30,913,750 25.91 4.81
M 89,200 1,489,560 16.70 4.76
TLI 907,300 10,101,570 1113 4.54
MTC 485,900 20,074,650 141.31 4.52
TRUE 1,832,000 22,853,400 12.47 4.29
HANA 1,002,500 21,254,690 21.20 4.09
KEX 290,500 427,035 1.47 4.08
BJC 194,300 4,659,200 23.98 4.00
SCCC 1,800 272,600 151.44 3.91
ITC 284,100 3,448,840 1214 3.86
TVO 23,500 526,510 22.40 3.85
SPRC 543,800 2,961,355 5.45 3.81
VGI 2,360,900 5,193,880 2.20 3.74
TOP 419,300 11,261,250 26.86 3.56
KBANK 319,600 51,808,750 162.10 3.34
AAIl 212,300 900,012 4.24 3.24
DCC 99,900 164,228 1.64 3.13
Page 17
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Usunauku yaAimsvigsasa sAIaay % USInaumisungsasa

(G{D) (uan) (uan) InguAUAS:OIUKAN

TCAP 54,600 2,717,275 49.77 3.07
AWC 2,664,400 5,561,894 2.09 3.05
KTB 1,172,800 26,104,250 22.26 3.05
MEGA 37,700 1,087,525 28.85 3.05
TPIPL 128,600 129,746 1.01 3.02
CCET 5,148,600 34,272,025 6.66 2.87
TIPH 12,700 240,030 18.90 2.84
AEONTS 10,900 1,107,100 101.57 2.83
ROJNA 92,100 460,128 5.00 2.83
THCOM 12,900 994,895 8.81 2.76
THANI 291,600 471,608 1.62 2.72
BCPG 230,100 1,632,150 7.09 2.47
PR9O 90,800 2,242,550 24.70 2.4
IVL 291,100 5,829,040 20.02 2.30
PTG 292,400 1,909,205 6.53 2.27
RBF 105,600 448,978 4.25 2.26
SPCG 4,400 35,420 8.05 2.25
COM7 212,500 4,419,820 20.80 2.15
SABINA 4,300 76,970 17.90 214
AAV 1,929,900 2,473,702 1.28 213
MBK 81,300 1,315,350 16.18 212
BANPU 902,800 4,277,952 4.74 2.10
DOHOME 182,100 869,350 4.77 2.08
CKP 135,100 391,400 2.90 2.06
BLA 75,800 1,282,930 16.93 2.02
CK 42,000 588,000 14.00 1.89
BPP 66,300 461,060 6.95 1.86
ERW 698,900 1,473,668 21 1.81
SKY 64,600 858,980 13.30 1.81
EGCO 25,700 2,763,950 107.55 1.80
SAPPE 11,200 395,375 35.30 1.70
TPIPP 35,800 80,482 2.25 1.68
WHAUP 29,200 95,366 3.27 1.68
SJWD 37,500 309,065 8.24 1.64
PSL 116,900 706,755 6.05 1.62
TQM 9,100 137,790 15.14 1.62
GLOBAL 233,300 1,379,620 5.91 1.32
STGT 101,300 748,430 7.39 1.31
JAS 975,500 1,556,878 1.60 1.28
ASIAN 10,000 71,285 713 1.25
SAT 22,300 270,750 12.14 1.25
BTG 67,900 1,649,120 24.29 1.16
BEAUTY 124,600 32,397 0.26 1.09
LANNA 2,900 45,530 15.70 1.08
MAJOR 15,100 143,980 9.54 1.07
TFG 199,100 1,068,895 5.37 1.01
BAY 3,100 68,590 22.13 0.97
RCL 29,200 764,925 26.20 0.94
TKN 64,800 451,750 6.97 0.93
EPG 22,700 55,5654 2.45 0.86
SUSCO 22,100 64,292 2.91 0.86
SNNP 2,300 27,140 11.80 0.85
EA 1,510,600 3,916,628 2.59 0.82
TTA 30,500 129,756 4.25 0.78
AMATA 155,900 2,411,710 15.47 0.76
SAMART 33,400 225,450 6.75 0.74
STPI 23,200 60,628 2.61 0.74
KCE 195,300 3,374,190 17.28 0.65
STECON 34,900 245,660 7.04 0.63
BGRIM 85,300 999,320 1.72 0.58
TOA 25,100 269,520 10.74 0.44
TASCO 15,700 233,630 14.88 0.36
ACE 8,900 1,659 1.31 0.33
AlE 6,700 8,308 1.24 0.22
RS 8,000 4,186 0.52 0.16
AP 11,100 73,815 6.65 0.15
BBGI 9,100 30,028 3.30 0.15
QH 8,600 12,728 1.48 0.14
LVMHO1 101 1,222 12.10 0.12
BSRC 100 545 5.45 0.1
GFPT 6,000 60,535 10.09 0.10

A aararaansSwelKbUs:inAlng uas InnovestX Research
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asunsBoUIgKUYOVHUSKIS
w\numsi‘?a-uwnﬁuuav@ﬁms fu 5ui 15 w.n. 2568

Bousun togusms Us:an SuRtén 58mslauy/

Kannswed [Smug A /9Wuhg

CcMC e 3Bgs uwnguur Ruaniey 14-05-68 77,000 0.77 59,290 do
D e wsAnd duamuna Ruaiey 14-05-68 4,000,000 2.50 10,000,000 %o
DCC g vudsn uavmMans) Ruaniey 14-05-68 2,603,400 1.61 4,191,474 do
EP g gns sugnAna Ruaiey 13-05-68 100 1.43 143 do
EP ug gns Bugnana Ruaiey 14-05-68 200 1.42 284 Bo
MAJOR g ¥ waosanued Ruaiey 14-05-68 130,000 9.42 1,224,600 do
MJD uvano wsam waosanued  Kuaey 14-05-68 50,000 0.49 24,500 Bo
PAF g auua YuLAvy Ruaiey 14-05-68 50,000 0.84 42,000 %o
PDJ g suad aslnsadna Ruaniey 14-05-68 10,000 1.45 14,500 do
RCL e AL 9Aiva Ruandey 09-05-68 40,000 25.00 1,000,000 [b]
SCM e ans3s 1fgstvouud Ruaniey 09-05-68 1,426,700 0.41 584,947 ny
SCM e ans3s 1Agstvouud Ruaney 13-05-68 3,225,300 0.40 1,290,120 ny
SIMAT U8 ey EA (BgowWsSY Ruanley 15-05-68 81,900 1.00 81,900 %o
SINO e Uuriuda SngAntWUS Ruaiey 14-05-68 45,300 0.89 40,317 do
SINO e uriuda ngANGWUS Ruaiey 14-05-68 107,500 0.90 96,750 %o
SINO g Uuruda SngANaWUS Ruaiey 14-05-68 19,500 0.91 17,745 do
SRICHA v gadum (ASUYNadsy Ruaniey 08-05-68 19,992,800 3.98 79,671,344 Bo
SUPER g vounswe laoie: Ruaiey 08-05-68 1,000,000 0.20 200,000 ny
SUPER g vounswe lave: Ruaniey 08-05-68 10,000,000 0.20 2,000,000 3]
SUPER e vounswe laoie: Ruaiey 08-05-68 10,000,000 0.19 1,900,000 Ny
SUPER g vounswe laoie: Ruaiey 08-05-68 10,000,000 0.19 1,900,000 Ny
SUPER g vounswe lave: Ruaiey 08-05-68 10,000,000 0.19 1,900,000 ny
SUPER e vounswe laoie: Ruaiey 08-05-68 9,000,000 0.18 1,620,000 ny
SUPER g vounswe lave: Ruaiey 08-05-68 62,600 0.8 1,268 Ny
TACC e Buud Sauugu Ruaniey 13-05-68 300,000 4.60 1,380,000 ny
TRITN uvand Kaed Lasgua Ruaiey 07-05-68 10,000,000 0.08 800,000 %o
UVAN g wsdag ld:ch Ruandey 14-05-68 5,500 9.15 50,325 do

Total o 96,215,172

gy 13,786,335

ans 82,428,837
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Jnnhuku
Suns
12

XD
AIMIRT BtO.215
CPNCG Bt0.1284
CPNREIT BtO.2505

VNM19 BtO.2538
WHART Bt0.1915

XR
DIMET 1:1@Bt0.09
PD

APP BtO.13
AURA BtO.42
CPN Bt2.1
GLAND Bt0.025
HANA BtO.5
LANNA Bt1.2

LPH BtO.1

PACO BtO.1
PHOL Bt0.13
PJW Bt0.03
SANKO Bt0.05
SAUCE Bt1.79
SMART Bt0.0485
SPG BtO.4

SVT Bt0.045
Last trading day
NWR

TVDH-W3

Svais
3
xD
AAPLE8O Bt0.00864
AKR BtO.1

AMATA BtO.55

SANOFI8O Bt0.14274
UMI Bt0.025
VISAB0 Bt0.00245

PD
APCO Bt0.092

BH Bt3

BH-P Bt3

KK Bt0.025

MTI Bts

PATO BtO.6

PMTA Bt1

PQS BtO.1

SIS Bt1.12

SNP BtO.7

TAIWANHD13 BtO.47348496

Name change

CHOW STEEL INDUSTRIES to "CHOW BRIG
Par Change

AKS BtO.5 to Bt11.50

PSG Bt1.0 to Bt4.0

Decreased capital

KOOL

Share
PPPM 748,000 Shares
EE 1,444,785,714 Shares
SIRI 2,250,000 Shares

20
STEG19 BtO.1
TVDH-W3 1:1@Bt0.85

PD
AAI Bt0.2701
ACG Bt0.0266
ASP Bt0.08

MOONG Bt0.1261
NEW Bt1.8
PCE BtO.15
PCSGH BtO.15
PIMO BtO.055
PRINC BtO.O1
QH Bt0.08
READY BtO.3
RPC Bt0.O1
RPH BtO.18
RSP BtO.18
SABINA BtO.65

TERA BtO.08
THIP Bt1

TKC BtO.2

TTB Bt0.065
TVH BtO.42
TWPC Bt0.057
UBA BtO.1

UBE Bt0.0236
UEC Bt0.03
VIH BtO.25
WICE BtO.14
WIIK BtO.04
WINNER Bt0.09

waunmau 2568
WS

XD
CREDIT BtO.6

DIF Bt0.2222

K Bt0.03

POPF Bt0.1703
WINDOW BtO.03
PD

CPW Bt0.12

IFS Bt0.148

KBS BtO.7

LEO BtO.14

PM BtO.53

PT BtO.7

sccc Bt7

SuC Bt1.6

SYNEX BtO.34

UP Bt1.98

UPF Bt1.2

VCOM Bt0.18
WARRIX BtO.2206

XD
AXTRART BtO.2903
INETREIT BtO.0667
SPRIME BtO.1
TPRIME Bt0.1094
PD

ASIAN Bt0.5603

ERW Bt0.09
GABLE Bt0.2703
GYT Bt7.4

12 Bt0.07

ICHI BtO.5

ICN BtO.1

JDF BtO.0O8
KCAR BtO.11

LH Bt0.17

MFC Bt1.05
NEO Bt1.35

PDG BtO.15

PDJ BtO.1

PHG BtO.5
SEAFCO Bt0.03
SGP BtO.2

TACC BtO.19
TEAM BtO.15

TRT BtO.24
WINMED Bt0.02475
WP BtO.3

XD
KBANK Bt2.5

MSFT80 Bt0.01401
PINGANSO BtO.07452

TNITY 4:1
PD

2S Bt0.04

AHC BtO.43
ALUCON Bt12

AMA BtO.25

BIG Bt0.015

COM?7 BtO.86

CPH BtO.75

FPI BtO.O4

HL Bt0.17

JAK Bt0.025

JCT Bta.5

MTC BtO.25

NCAP Bt0.0222
PROSPECT Bt0.305
S Bto.O1

SPA BtO.1

Share listing
JCKH 10,869,565 Shares

22
XD

BKIH Bt3.75

FTREIT BtO.188
NONGFUS80 Bt0.03515
PSL BtO.1

SUTHA Bt0.07
THAIBEV19 Bt0.135

PD

BM BtO.11
CHAYO Bt0.0013889
CHAYO 40 :1XD(ST)
DEXON BtO.06
EKH BtO.27
FE Bt12
KKP Bt2.75
KLINIQ BtO.75

1

TMILL BtO.O5
WPH BtO.002222222
WPH 25 :1XD(ST)

waRaua
15

ans

16
XD
DBS19 Bt0.1874
LLY80 Bt0.00249
SBUX80 Bt0.01038
TENCENTI3 Bt0.0379773
TENCENT19 Bt0.0949
TENCENTS80 Bt0.19322
PD
ADB Bt0.02

INETREIT BtO.0667
INSET Bt0.08
JUBILE BtO.14
LALIN BtO.175

LEE BtO.12

LHFG Bt0.03
MENA BtO.03
MFEC BtO.5

SITHAI Bt0.04
SKR BtO.11
SPCG Bt0.7
SRS Bt0.05
STEG19 BtO.12
SYNTEC Bt0.06
TISCO Bt5.75

UOB19 BtO.2868
VL Bt0.02
VNG BtO.05
VRANDA Bt0.125
WHAUP Bt0.1925
Decreased capital
MAJOR

23

DMT BtO.22

A5 BtO.1
AH BtO.48

AKP Bt0.037
ALLA BtO.11
AMARIN Bt0.06

DITTO BtO.25
DMT BtO.2
EASON Bt0.06
EASTW BtO.O1
ENGY Bt0.16

LVMHO1 BtO.1299
MINT BtO.35
MITSIB BtO.015
MODERN BtO.18
MOSHI BtO.8
NCP Bt0.068
NNCL Bt0.06
NTSC BtO.16

TSTE Bt0.06
UTP BtO.3
UVAN BtO.6
WHA BtO.1237

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right CW - Capital write-down

XE - Warrant Exercise

SP - Suspension
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kannswandhemasmsmaunisBouns (Turnover list) uazkannswimeldingovkine C
. kapnswamala
kannswimaldinSevkune C 1ASOVKNY NC
(Non Compliance)

kannswanwhamasms
mnAunIsBouy
Sharecode Effdate Enddate
Turnover Level KNy Caution:

e ™ 'wa g "NC" ankq

2UNIND:(ASU dun 25/03/2024 JulASovkieg CB
AKS 3/25/2024 AswWaguudav - - - v IKQWa : OUYOLKEDRU < 50% YOV - -
910 SET nuBIs:Uao
QUN3)0:(ASU Sun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 mswWasuudav - - - v IKQWa : oUYOLREoRU < 50% YoV - -
910 SET nuBIs:udo
QUN3)0:(ASU Sun 25/03/2024 JulASovkieg CB
NATION 3/25/2024 mswasuudav - - - v IKQWa : oUYOLREORU < 50% YoV - -
910 SET nuBIs:udo
2UN3V:(GSU SUR 25/03/2024 FulnSovkig CB
NEP 3/25/2024 mswWasuudav - - - v IKQWa : OUYOLREORU < 50% YoV - -
210 SET nuBIs:do
QUAJ)0:(ASU SUR 25/03/2024 JulnSovkig CB
NEWS 3/25/2024 mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
210 SET nuBIs:Ldo
QUAJ)0:[ASU SUR 25/03/2024 JulnSovkig CB
sDC 3/25/2024 mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
210 SET nuBIs:do
QUN3)0:(ASU dun 25/03/2024 JulASovkig CB
TSI 3/25/2024 AswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
910 SET nuBIs:Uao

oundpo:lasy SUf 26/03/2024 Tunevkine CC

% ) i ] v e C B A
smc 3/26/2024 ms{l)ti?]asuEuTUa\) IKawa : NSSUMsasovaouliiAsudou

7 Sun 13/05/2024 JulnSovKkuNe CB
VPO 5/13/2024 ﬂ?g&?guﬁ?j:\) ) i v awa: douyeviioRu < 50% uovnu )

ms 1aon ehhsuoumst\)u laswnan 1
Fuaadun 31 JurAu 2567

dun 17/05/2024 GulASovkig CS
lwawa: waouucguiuuao\)ﬂmumu

01A SET

QUAJ)0:IGSU

SBNEXT 5/17/2024 ms:ie:]aSuEuTUa\) i ) i e dKSUPUMSIBU [asnan 1 dugadui
31 0uAu 2567
QUN3)0:(ASU Sun 05/06/2024 JulrSovky CF
ANI 6/5/2024 AsWasuudav - - - v Kawa: Msns:gMstioRuvovio
910 SET Kusiogoslnsugdou
QUN3)0:(ASU Sun 05/06/2024 JulrSovkng CF
CIMBT 6/5/2024 AsWasuudav - - - v Kawa: Msns:gMstioRuvovio
910 SET Kusiogoslnsudou
2UN3V:(GSU SUR 05/06/2024 JulASovKke CF
GLAND 6/5/2024 AsWasuudav - - - v awa: Msns:gMstioRuvovio
910 SET kusiegoslunsudou
QUAJ)0:(ASU SUR 05/06/2024 JulASovKke CF
GRAMMY 6/5/2024 mMswasuudav - - - v IKQWa: MSAS:]NENNSTORUYOVKED
210 SET Rusrggosalunsugdou
QUAJ)0:(ASU SUR 05/06/2024 JulnSovKke CF
LRH 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENNSTORUYOVKED
210 SET Rusiggoelunsugdou
QUN3)0:(ASU Sun 05/06/2024 JulrSovkng CF
NFC 6/5/2024 mswasguudav - - - v IKQWa: MSAS:]NENSTORUYOVKEHD
910 SET Kusiogoslunsugdou
QUN3)0:(ASU Sun 05/06/2024 JulrSovKkg CF
PMTA 6/5/2024 AsWasuudav - - - v Kawa: Msns:gMstioRuvovio
910 SET Kusiogoslnsugdou
QUN3)0:(ASU Sun 05/06/2024 JulrSovkg CF
PRG 6/5/2024 AsWasuudav - - - v Kawa: Msns:gMstioRuyovio
910 SET Kusiogoslnsugdou
2UN3V:(GSU SUR 05/06/2024 JulASovKke CF
ROH 6/5/2024 AsWasuudav - - - v Kawa: Msns:gMstioRuyovio
910 SET kusiegoslunsudou
QUAJ)0:(ASU SUR 05/06/2024 JulASovKke CF
UOBKH 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
210 SET Rusiggosalunsugdou
QUAJ)0:[ASU Sui 03/09/2024 JulASovKule CF
3K-BAT 9/3/2024 mMswasuudav - - - v IKQWa: MSAS]NENNSTORUYOVKED
210 SET Rusiggosalunsugdou
QUN3)0:(ASU Sun 03/09/2024 JulrSovkug CF
TR 9/3/2024 mswasguudav - - - v IKQWa: MSNS:NENNSTORUYOVKED
910 SET KusiogoslAsugdou
Sun 01/10/2024 JulrSovkig CB
aunINo:lasu awa: s18ldonnsaduviuls:ol
CITY 10/1/2024 mswasguudav - - - v <100 au. (SET) k8o < 50_au. (maj)
911 SET drmsuoumsidu Us=onU dugadun 31

nSAMAU 2567

dun 05/11/2024 FuirSovKkiune CS
Kawa : n.a.a. udousenlkuAluoy
MSIBU &KSULUMSIBU lasunan 2
Augasun 30 Daugu 2567

Sun 18/11/2024 JulnSovKkue CB
IKQWa: douyoviiioRu < 50% Uov
nugs:udo dnsuoumsiou lasunan
3 dugadun 30 Augneu 2567

SUf 18/11/2024 TuSovKNg CB
awa: usenRadadis:kianuu
A1SIOU

QUAJ)0:IGSU i) " =
= '‘un 20/11/2024 IWULIKQUU
- - - v e N
SABUY 12/24/2024 AswWaguulav \AEovKLNE CB

010 SET wawa: ThaiBMA Julndovkungiud

yovUSUN nseiauaBs:kUKSoUR[UG
mudarkuaRuATUIG

QUN3)0:IASU
COMAN 11/5/2024 mswaguulav - - - v
01 SET

QUN3)0:IASU
TSR 11/18/2024 mswaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode

Effdate

Enddate

kannswanwhamasms

Turnover

list

mnAunIsBouy

Level

**)

KINg
)

Caution:
ngn

kannswemeldndovkine C

'SUf 24/12/2024 WAluwsadu
1nSovkuy CB

wawa: uAlUEo ThaiBMA Uaa
1A3OVKLNERUAUEDUSUN ovoIN
$rs:rinouniamudankuaku
udo

kannswamala
1nSOVKINY NC
(Non Compliance)

"NC"

ankq

ZAA

2/24/2025

QUN3)0:lASU
mswaguulao
01 SET

Sui 05/06/2024 JulrSovkue CF
Kawa: Msns:gMstioRuvovio
Kushegoslinsudiou .

Sum 24/02/2025 JulnSovKkune CB
Kawa: douvevgiioRu < 50% uovnu
Bis:udo dmsSuoumsiou Us:51U
Fugadun 31 suoAy 2567

BROCK

2/26/2025

2un30:lasu
mswaguulav
910 SET

SUn 26/02/2025 JulnSovkiug CB
wawa: s19ldonasdiliumu
Us:51U < 100 au. (SET) Ko < 50 au.
(maj) dhrsuvumstdu Us=U duda
dun 31 5uoAY 2567

TF1

2/26/2025

2un30:lasu
mswaguulav
91n SET

Sun 26/02/2025 JulnSovkiy CB
wawa: wamsdiluvuuanuans 3
UdaderuourilkdouvevrtioRu <
100% yovnuBS:U&d Z1HSUDU
Msdu Us=U augasun 31 SuonAu
2567

GENCO

2/27/2025

QUN3)0:IASU
mswaguulao
01 SET

Sun 27/02/2025 JulrsSovKkuy CB
awa: nansaiiauviuvionuans 3
Umomonuoumina:)uuownohu <
100% vovnuB1s:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

SCI

2/27/2025

QUN3)0:IASU
mswaguulav
01 SET

Sun 27/02/2025 JulrSovKy CB
KawWa: namsaiuviuyianuans 3
Umoaonuaum?maouuo\)wﬂahu <
100% yovnuBs:d ehhsuou
mMsou Us:51d auaoaun 318uoAy
2567

NOVA

2/27/2025

QUN3)0:IASU
mswaguulav
01 SET

Sun 27/02/2025 JulnSovkie CB
wawa: s1eldoinmsaduviuds:ol
<100 au. (SET) K8 < 50 au. (mai)
drmsuoumsidu Us=onU dugadun 31
su21AU 2567

YGG

2/27/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Sun 27/02/2025 JulASovkig CB
Kawa: douvovgiioRu < 50% uovnu
Bis:udo dmsSuvumsiou Us:o1U
dugadun 31 suoAu 2567

CMO

2/27/2025

QUAJ)0:IGSU
mswaguuldao
910 SET

Sun 16/05/2024 JulrSovkiig CS
lwawa: waauucguiuuaooﬂmumu
drSudUMSIBU Us:o1D augadun 31
5U01AU 2566

'SUi 27/02/2025 Fundovkune CB
KawWa: namsailuviuyianuans 3
Uoooonuaumimaouuouwﬂahu <
100% vovnuis:uado ehhsuou
mMsou Us:51d auaoaun 318Uy
2567

EMC

2/28/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Jun 25/03/2024 ulnSovkie CB
wawa : dougevitioRu < 50% yov
nums uao

Suit 28/02/2025 dutndovkune CB
awa: namsaiiauviuvionuans 3
Uoooanuoumihaouuownonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567

UMS

2/28/2025

QUAJ)0:IGSU
mswaguuldao
910 SET

dun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nums 1ao

dun 05/06/2024 U Futndovkune CF
IKQWa: Msns:DNgMstioRUYOVKEHD
huswaaoaﬂunsumu

Suit 28/02/2025 Futrdovkune CB
awa: namsaiiauviuvionuans 3
Umomonuouminaauuawnohu <
100% vovnuB1s:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

GRAND

2/28/2025

QUN3)0:IASU
mswaguulav
01 SET

Sun 14/11/2024 JulASovKIY CS
IKawWa : SOUUDVREIDRU < 50% UV
nums &2 drsudumstou lasunan
3 AUga3UuR 30 AUgEU 2567

'SUf 28/02/2025 JutnSovKkuy CB
awa: douvevitioRuimlidogndn
50% yovnuis:1I1do ahksSuvumsiLbu
Us:51U auaooun 31 suoAu 2567
KQTKUIWUIGU CB

(KQWA : wamsmluumumonuanss
UaGadenuosurhlkdouvovgioRu <
100% yovnuBs:d dnSuou
Msdu Us:U augasun 31 SuonAuy
2567

CHO

3/3/2025

2UN3:(GSU
mMswaguulav

JUn 17/05/2024 Fuln$ovKie CB
IkQwa: douyaLREDRU < 50% vovnu
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Asaa

aeurdr (P

Sharecode

Effdate

Enddate

01A SET

kannswanwhamasms

mnAunIsBouy

Turnover
list

Level

**)

KINg
)

Caution:

kannswemeldndovkine C

B1s:1a0 dkSupuMsLoU (asunan 1
Jugadun 31 DunAu 2567

Sup 03/03/2025 WWUIKQUU
1nSovkuY CB

KawWa: namsailuviuyianuans 3
Uoooonuaumimaouuouwﬂahu <
100% qur}ums,uaoehhsuoumsmu
Us:51U dugadun 31 suoAu 2567
uas U§l3n/u§l3n£ioa/n€>\)quﬂouozhs:
KumuneurnAIkuQ

dun 03/03/2025 ¥ dutrdovkune CS
IKawa: waouucguiuuaooﬂmumu/
TuThuoasU dnsuounsidu Us:o1U
Fugasun 31 SuoAu 2567

kannswamala
1nSOVKINY NC
(Non Compliance)

"NC"

ankq

AE

3/3/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Sun 03/03/2025 JulrsovKkuny CB
awa: kamsaiauviuvianuans 3
UaadenuouriligouvaviioRu <
100% U2VNUBS:LAD KSULU
Msou Us=oU dugadun 31 suonAu
2567

GJS

3/3/2025

QUN3)0:lASU
mswaguuldao
01 SET

Sun 03/03/2025 JutnSovKky CB
wawa: wamsdilduvuvianugns 3
UdaderuourilkdouvevdtioRu <
100% yovNUBIS:UED E1KSULU
Msdu Us=U augasun 31 SuonAuy
2567

META

3/3/2025

2un30:lasu
mswaguulav
910 SET

Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
Umoaonuaum?maouuo\)wﬂahu <
100% yovnuBs:ado ehhsuou
mMsou Us:1d auaoaun 318uoAy
2567

PERM

3/3/2025

QUN3)0:lASU
mswaguulao
01 SET

Sun 03/03/2025 JulrsSovKkuy CB
awa: nansaiikauviuvionuans 3
Umomonuoumina:)uuownohu <
100% vovnuB1s:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

RML

3/3/2025

QUN3)0:IASU
mswaguulav
01 SET

Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
Umoaonuaum?maouuo\)wﬂahu <
100% yovnuBs:do ehhsuou
mMsou Us:1d auaoaun 318Uy
2567

STELLA

3/3/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Sun 03/03/2025 JulrsSovKkuy CB
awa: wamsdiauviuvianuans 3
UaadenuourihligouvaviioRu <
100% U9VNUBS:LAD KSULU
Msou Us=oU dugadun 31 suonAu
2567

PRECHA

3/3/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Sun 03/03/2025 JutnSovKky CB
wawa: s1eldonsailiuviuds:o1U
<100 au. (SET) k8o < 50 au. (mal)
dnsSuounmsidu Us:91U auaoaun 31
SuoAU 2567

MIT

3/3/2025

QUN3)0:IASU
mswaguulav
01 SET

dun 03/03/2025 JutrSovKkug CB
awa: yianuanMsavnuans
Us.mu drsSupuNsLou Us:010
Augasun 31 SuoiAu 2567 ua:lii
swzﬂomnmsmluumu dnSuvu
Msou Us:51U auaooun 31 suoAu
2567

B52

3/3/2025

QUN3)0:IASU
mswaguulav
01 SET

dun 25/03/2024 FulASovkie CB
(KQwa : GoUYOVKEORU < 50% YDV
nugs:uas

3un 03/03/2025 U JurSovkune CB
wawa: s19ldonasailiumu
Us:91U < 100 au. (SET) Ko < 50 au.
(maj) dhrsuvumstdu Us=U duda
SUn 31 5UdAY 2567 Llazwans
dduviuianuans 3 Uaadenuou
nﬂhaouuaowﬂahu <100% yovnu
Bis:udodinsSuoumstdu Us:5U
dugadun 31 suoAu 2567

TRC

3/3/2025

QUN3)0:IASU
mswaguulao
1A SET

dun 25/03/2024 FulrSovkie CB
(KQWa : GoUYOVKEOARU < 50% UDV
nuss:uan

3un 03/03/2025 U JurSovkune CB
awa: namsaiiauvuvionuans 3
Uaooonuaumimaouuoowﬂahu <
100% vovnu¥is:ido drsuvy
MSIoU Us:51d auaoaun 318Uy
2567

CiG

3/4/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Sui 04/03/2025 JutnSovKkuie CB
IKQWa: - douyaviiiou < 50% oY
nués:udo dnsuvumsiou Us:=o1lU
dugadun 31 suoAu 2567

PEER

3/4/2025

QUN3)0:lASU
mswaguulao
010 SET

Sun 04/03/2025 JulnSovKY CB
awa: wamsaiauviuvianuans 3
Umoaonuaum?maouuo\)wﬂahu <
100% yovnuBs:do ehlﬁsuou
MsIOU Us:91U dugadun 31 SuoAu
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

. kannswamala
kannswimaldinSovkune C 1nSOVKINY NC
(Non Compliance)

kannswanwhamasms
MAaumssony

Turnover Level KUY Caution:
list (**) »a "c"

"NC" ankq

2567

Sun 04/03/2025 JulrSovKkuy CB
Kawa: wamsdilguvuyianuans 3
Umomonuoumina:)uuownohu <

QUN3)0:lASU

TRITN 3/4/2025 ms{l)tie:]aSuEuTUa\) i ) i v 100% yovNUBIS:UED drSuou
MsoU Us:d auaooun 31 suoAu
2567
Sun 04/03/2025 JutnSovKkuig CB
IKawa: - doUuyoviioRu < 50% Uov
nus:udo drsSuoumsiou Us=U

2un3:lasu augadun 31 suonAu 2567
TNDT 3/4/2025 mswWasutdav - - - v wamsmluumumonuans 3U
91 SET oooonuoumihaouuoowaohu <

100% yovnuBs:ad drsudu
Msou Us=9U dugadun 31 suonAu
2567
Sun 04/03/2025 JutnSovKkuie CB
wawa: - s19ldonmsdidumu
Us:51U < 100 au. (SET) Ko < 50 au.
(maj) dhrsuvumstdu Us=U duda
Sun 31 5udAU 2567

- wamsdidumuvianugns 3 U
oooonuouminaouuoownohu <
100% yovnuB1Is:uao drsudu
mMsoU Us:d auaooun 31 suoAu
2567
Sun 05/06/2024 JulrSovky CF
IKQWa: Msns:NgMstioRUYOVKEHD
Husmaozﬂunsunou .
'SUi 04/03/2025 durdovkune CB
IKQWa; USYn/usyngog/novnuiada
Bis:himuneurinAIkuQ
'SUR 25/03/2024 Fuin$ovkie CB
(KQWa : GoUYOVKEORU < 50% YDV
nugs:uas
QUN3)0:lASU 3UR 04/03/2025 JuinSovkine CB
GLOCON 3/4/2025 mswasguudav - - - v awa: namsaiiauviuvionuans 3
91 SET Uaooonuaumimaouuo\mﬂahu <
100% vovnu¥is:ido drsuoy
MSIoU Us:51d auaoaun 318Uy
2567
dun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nums ua
2un3:lGsu SuR 04/03/2025 duindovkury CB
STOWER 3/4/2025 mMswaguulav - - - v KawWa: namsdiluviuyianuans 3
91 SET Uoooonuouminaauuownonu <
100% yovnuBs:dd drSuou
Msou Us=oU dugadun 31 suonAu
2567
dun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
QUN3)0:IASU dun 04/03/2025 duindovkune CB
XBIO 3/4/2025 mswaguulav - - - v KawWa: namsaiuviuyianuans 3
91 SET Uaooonuaumimaouuo\mﬂahu <
100% yovnuBs:dd ehhsuou
mMsou Us:51d auaoaun 318Uy
2567
'SUR 25/03/2024 Fuin$ovkine CB
(HQWa : GOUYOVKEORU < 50% UDL
nuds:uas
:)un26/03/2024 Uumso\mma CB
awa: usenladairis:klianiou
ASIOU .
'SUf 04/03/2025 JulASovKkuIy CB
wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) Ko < 50 au.
(maj) d1Suoumstou Us:51U auga
Sun 31 5uUoAY 2567

- wamsaduviuyianuans 3 U
aoaonuoumimaouuaowﬂahu <
100% yovnuBs:uado ehhsuou
mMsou Us:51d auaoaun 315Uy
2567
'SUR 25/03/2024 Fuin$ovkie CB
wawa : dougevitioRu < 50% yov
nums uan
QUAJ)0:IGSU Suft 04/03/2025 duindovkury CB
HYDRO 3/4/2025 mswasguudav - - - v awa: namsaiiauvuvionuans 3
91 SET Uoooonuouminaauuownonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31 suoAu
2567
'SUR 01/04/2024 JulrSovKkug CS
wawa: gaoudaydliuaavnouiky
drmsuoumsidou Us=9nU dugadun 31
5U91AU 2566
Sun 18/11/2024 JurSovkune CB
IKQWa: douyovriioRu < 50% UV
nums a2 drsudumstou lasunan
3 dugadui 30 AugnBu 2567

2un30:lasu
HEALTH 3/4/2025 mswaguulav - - - v
910 SET

2un30:lasu
PTECH 3/4/2025 mswaguulav - - - v
910 SET

2un30:lasu
KC 3/4/2025 mswaguulav - - - v
910 SET

QUN3)0:lASU
ITD 3/4/2025 mswasutdav - - - v
010 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

. kannswamala
kannswimaldinSovkune C 1nSOVKINY NC
(Non Compliance)

kannswanwhamasms
MAaumssony

Turnover Level KUY Caution:

i ™ 'wa e "NC" ankq

Sun 04/03/2025 JulnSovKkuiy CB
awa: wamsdiiuviuvianugns 3
Uoooonuaumimaouuoowﬂahu <
100% vovnu¥is:ido drsuoy
MsIou Us:51d auaoaun 318Uy
2567

Sui 05/03/2025 JulrSovKkune CB
Kawa: douvovgiioRu < 50% uovnu

QUN3)0:lASU

arce 3/5/2025 ms{l)tie:]aSuEuTUa\) i ) i e §15:ud0 KSULUMSIOU Us:5U
augadun 31 suoAu 2567
Sui 05/03/2025 JulrSovkune CB
punIN:lasu awa: s1eldoinnsaduviuds:ol
WIN 3/5/2025 mswasutdav - - - v <100 au. (SET) K8 < 50 au. (mai)
91N SET drmsuoumsidu Us=onU dugadun 31

suAU 2567

Sun 05/03/2025 JulrSovKkuy CB
awa: nansaiiauviuvionuans 3
Uoooonuoum?maouuoowﬂahu <
100% vovnu¥is:ids drsuoy
MsIou Us:51d auaoaun 318uoAy
2567

Sun 05/03/2025 JulrSovkue CB
KawWa: namsdiluviuyianuans 3
Uoooanuouminaauuawnohu <
100% yovnuBs:dd drSuou
Msou Us=9U dugadun 31 suonAu
2567

Sun 05/03/2025 JulASovKkuy CB
awa: nansaiiauvuvionuans 3
Uoooonuoum?maouuoowﬂahu <
100% vovnu¥is:ids drsuoy
Msdu Us=1U augasun 31 SuonAuy
2567

Sun 05/03/2025 JulnSovkig CB
KawWa: namsaiuviuyianuans 3
Uoooonuoum?maouuoowﬂahu <

QUN3)0:IASU
BYD 3/5/2025 mswaguulav - - - v
01 SET

QUAJ)0:IGSU
EVER 3/5/2025 mswaguulao - - - v
910 SET

QUN3)0:IASU
GEL 3/5/2025 mswaguulao - - - v
01 SET

2un30:lasu

PLANET 3/5/2025 msgier}]asuEuTUa\) i ) i v 100% Y9VNUBS:LAD KSUDU
mMsou Us:1d auaoaun 3185udAy
2567
Sun 15/08/2024 JulnSovkine CB
awa: douyevitioRubaAllidosndn
50% yoonuis:uds |
ksudunisisu lasan 2 auaooun
QUAJ)0:IGSU 30 augu 2567
PPPM 3/5/2025 mswasguudav - - - v 'Sui 05/03/2025 Fulndovkune CB
91 SET KawWa: namsdiluviuyianuans 3

UQomonuouminaouuowaohu <
100% yovnuBs:dd drSuou
mMsoU Us:d auaooun 31 suoAu
2567
dun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 18/11/2024 Uumsowuw CB
Kawa: usuniadadis:klianmou
NISOU o
'Sui 05/03/2025 JulnSovKUY CB
KawWa: namsdiluviuyianuans 3
UQomonuouminaouuowaohu <
100% yovnuBs:dd drSuou
mMsoU Us:d auaooun 31 suoAu
2567
dun 25/03/2024 FulASovkie CB
(KQwa : GoUYOVKEORU < 50% YDV
nuss:uas
3un 14/01/2025 U Junovkune CS
wawa : n.a.a. IWolkuSENKSo
ﬂo\)nuunTU\)umsmu dnsuvu
MsIoU Us:o1U auaoaun 31 suoAu
2566 ua: drSuouMsISu lasunan 3
QUAJ)0:IGSU Fugadun 30 Auggu 2567
EE 1/14/2025 mswasguudav - - - v 'SUR 05/03/2025 JulASovKu1e CB - -
910 SET wawa: - syeldonmsdiduviu
Us:01U <100 au. (SET) k8o < 50 au.
(maj) d1Suoumstou Us:51U auga
Sun 31 5udAU 2567

- Wamsduaumuvianugns 3U
momanuoumihaouuoownohu <
100% yovnuBs:dd dKSUDU
Msou Us=9U dugadun 31 suonAu
2567
Jun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 17/05/2024 Jurdovkune CB
QuUN3)0:lASU Kawa: douvovgiioRu < 50% uovnu
GTV 3/6/2025 mswasguudav - - - v ms uao ehhsuoumsmu lasuan 1
91 SET Fugadun 31 TuiAw 2567
Juf 15/08/2024 JulrSovKkuny CB
wawa: douvevitioRubilidogndn
50% yovnuys: wao
drsuvumsisu laswiai 2 duaadud

QUN3)0:IASU
JCKH 3/5/2025 mswaguulav - - - v
01 SET
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Sharecode Effdate Enddate

. kannswamala
kannswimaldinSovkune C 1nSOVKINY NC
(Non Compliance)

kannswanwhamasms
MAaumssony

Turnover Level KUY Caution:
list (**) »a "c"

"NC" ankq

30 Daueu 2567

Sun 06/03/2025 Fuindovkine CB
awa: wansaiiauviuvionuans 3
Umomonuouminaauuaownohu <
100% vovnuB1s:uao amsuou
mMsoU Us:d auaooun 31 suoAu
2567

'SUR 25/03/2024 JulrSovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao

dUn 16/05/2024 T Fuindovkune CS
Kawa: waouucguiuuao\)mmumu |
SKSuLUNISIBU lasinan 1 augadsun
31 0uAu 2567

2un3N0:lasu '3un 28/02/2025 duindovkure CB
DIMET 3/11/2025 mswasuudao - - - v wawa: wamsdiuvmuvianuans 3
010 SET UaadenuourihligouvaviioRu <

100% yovnuBs:d drSuou
Msou Us=9U dugadun 31 suonAu
2567 o

'SUf 11/03/2025 JulrSovKkung CC
awa: uSunu Investment
company &KSuvUMSIOU Us=oU
dugadun 31 suoAu 2567

Sun 03/03/2025 JutnSovKky CB
Kawa: wamsdilguvuyianuans 3
UdadenuourhlidouvoviioRu <
100% yovNUBISHIED FIKSULU

QUN3)0:lASU MsIBU Us:sl Fugadun 31 SunAu
KGEN 3/14/2025 mswasguudav - - - v 2567 ) R
01N SET '3un 14/03/2025 WWUKQUU

1nSovKuIY CB

IKQWa: - douvaviiiou < 50% oY
nus:udo drsSuvumsiou Us=U
dugadun 31 suoAu 2567

Sun 26/02/2025 JulASovkig CS
wawa: n.a.a. udvlRusunksSonavnu
J0lKT Special Audit n.a.a. domMs
SAM ooThumsosooaomUunsm
wiAsluds:lGudodoinaingonu
8SASSUMSUIYFUAMINISIANU
dun 19/03/2025 JulnSovkig CS
IKawa: waouucguiuuao\)mmumu/
TuThuoasU dnsuounsidu Us:91U
Fugasun 31 SuoAu 2567

SUn 26/03/2025 dulASovkuneg CS
IKawa: waouucguiuuao\)nmumu/
TuThuoasU dnsSuounsidu Us:91U
auaooun 31 8uoAu 2567

Suf 26/03/2025 JulrSovKky CB

QUAJ)0:IGSU
SAM 3/19/2025 mswaguulao - - - v
910 SET

QUN3)0:IASU

WAVE 8/26/2025 ms{l)tﬁasuEuTUa\) i ) i v Wwawa: wamsdilhuviuvianuans 3
Uoooonuouminaauuownohu <
100% yovnuBs:dd drSuou
mMsoU Us:d auaooun 31 suoAu
2567
QUN3)0:(ASU Sun 02/04/2025 JulASovkig CF
PICO 4/2/2025 mswasguudav - - - v IKQWa: MSNSNYNSTORUKSOKUOY
210 SET yovs1wgosliAsudou
SUR 16/08/2024 TulndovkiNe CB
mawa: usenRadadis:kianuu
2un30:lasu sLduU L
MILL 4/2/2025 mswWasutdav - - - v 'SUf 02/04/2025 JulrSovKkiy CB
910 SET IKQWa: douyoviioRU < 50% Uov
nués:udo drsuvumsiou Us=U
dugadun 31 suoAu 2567
QUN3)0:(ASU Sun 09/04/2025 JulnSovkig CB
JTS 4/9/2025 mswasutdav - - - v IKQWa; USYn/usyngog/novnuiada
21 SET BiszhiauineurinAdikua
Sun .
18/04/2025 Bu
1ASoVKLIY NC
wawa: aana
panNSWEIUATR
Boug
NWR 4/18/2025 5/19/2025 - - - - - v rannswg NWR
StK3WSUR 18
W.g. 68 -19
w.n. 68 laglk
BodouUeyd
Cash Balance
1WuMsEoAs1D
QUN3)0:(ASU Sun 21/04/2025 dulrSovkuny CB
cv 4/21/2025 mswasguudav - - - v IKQWa; USUn/usdngog/novnuiada - -
210 SET $iszhiauineurinAdikua
dun 23/12/2024 JulASovkng CS
IKaWa : n.a.a. uo\)usun%mmiuou
oundroldsy msmu drSuvunmsiou (asunan 3
= Fugadun 30 Auggu 2567
NRF 4/23/2025 ms{l)tﬁasuEuTUa\) ) ) ) v 3uni 04/03/2025 uinSovKkg CB
wawa: s19laonasaiduvu
Us:91U < 100 au. (SET) Ko < 50 au.
(mai) &Suvunisibu Us=oU duda
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Sharecode Effdate Enddate

. kannswamala
kannswimaldinSovkune C 1nSOVKINY NC
(Non Compliance)

kannswanwhamasms
MAaumssony

Turnover Level KUY Caution: "NeT
list (**) »a "C' : NC kg

SUR 31 suAU 2567

'SUR 23/04/2025 JulnSovkie CB
Kawa: usun/usdngos/novnu Aa
Uagisskimuineurinfinkua

MONO 4/28/2025 5/16/2025 v 1 - - - - -

dun 25/03/2024 FulASovkie CB

(HQWa : GoUYOVKEORU < 50% YDV

nuss:uas

3un 05/06/2024 uumsoohma CF

Kwi 4/29/2025 ms{l)tie:]aSuEuTUa\) ) ) ) v 'SUR 29/04/2025 Juirdovkg CS
wawa: n.a.a. LLlkUSENKSonovNU

S0lKD Spec:lal Audit

n.a.a. doms KWI galkiims

asoodeudunseiwiAuluds:iGu

JodvlnayovRaouUyd

Sun R
15/05/2025 Ju
1ASoVKLIY NC
wawa: 'aa1a
Krannswdd wa
Winssorso
ugkannNSwe
oo

SAFARI (Ju
s:gz0a1 7 du
s S:K310
SAFARI 5/15/2025 5/23/2025 - - - - - v Sun 15 - 23
wauMAU 2568
laggavnudov
BodouUey3
Cash Balance
uaz:dlaums
IWWNAOUDINANS
Wukannswe
Qan:Jgu Una
avudsun 24
waumMAU 2568
10uduly

dun 25/02/2025 JulnSovkune CB
wawa: s1eldoinsailiuviuds:oU
<100 au. (SET) k3o < 50 au. (maj)
ound1e-lasy g&gs;:zuzrggé\‘)u Us:91U dugadun 31
vs 5/15/2025 msgier}]asuEuTUa\) ) ) ) v '5UR 15/05/2025 WUKATU
1nSovKY CB

Kawa: douvovgiioRu < 50% uovnu
$1s:Udd SKSULUAISIBU Tasinan 1
Fugadun 31 DuAu 2568

Sun 03/03/2025 JulnSovKy CB
KawWa: namsailuviuyianuans 3
UdadeAusurilkdouyoviiioRu <
100% Y9VNUBS:LEAD KSUDU
QUN3)0:IGSU MSIBU Us:D Fugadun 31 SunAu
NCL 5/16/2025 mswasutdav - - - v 2567 R

1N SET '5Uin 16/05/2025 WUKQ Quu
IASovKUY CB

IKawa: douvevgiioRu < 50% uovnu
$1s:Udo Smsuoumsiou lasunan 1
Fugadun 31 DuAu 2568

AUBIKQ:
- AU aanakannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- RUOWMSIADAEID maquo.sounDhulunsmum\)ds.mﬁua uuaavanslurals:Tesdninaonkannswgsnosouaving (NVDR)
- kannswaRDAZevkUe “: 10U uaavanslunaus:TostRIAaoAKANNSWES05YING (Non- Voting Depository Receipt :NVDR)
1 hannsws]ﬁuhmamnsmsmnumsvama (Turnover list)
Level © Tdun

® Level 1 knedv WBodoumsooduaa 100% nauzsa (UeyT cash balance) ua: Futhkannswenmkuaumuseuluovidudoue

® |evel 2 ANBEiv Tmaosamsommuao 100% frioude a: KuthkannsweRmkuamuoaduovBueue a: AW Net Settlement

® Level 3 kungidv Kudougdonso 1 duriims (law3usn); Wesuanalidous Thdodosmsoviduaa 100% foude La: FuthkannsweRmkuauAmusabuovBuUEoue ta: Ku Net Settlement
2. hannswamalmnsa\mum Caution : "C"
rannswengndulrdovking C o:dovdodonleyd Cash Balance (Ao aundndovdiiumslikgnAoivbuaatdaovkiniuaundnidusiuouroudorannsweliu) doudsurduindovkuetbuduty
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doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AMUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AosSUSU Wudu Fomsiddeya CGR Aosas:KUNGDII0GDAETD
Us:noudog

Anti ruption Progress |

Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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