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SET 1,206.58 8.47 0.7 53,775.57
AAUWAaLLIU - PTT Group Investor Day 2025 SETS0 789.42 6-57 0.84 42,703.34
CHG (High conviction) - fi1{sAuualduusudoddud SET100 1688.54 13.5 0.8 47,731.03
geyeyreudiv risk/reward AluuoALINTU USUALUUTudu SSET 595.28 3.63 0.61 1.595.44
OUTPERFORM SETHD 613.80 3.89 0.64 27,963.33
BAY - 2Q68: ﬁﬂsangﬁﬂd’qugjﬂ NIM SETCLMV 1,083.11 6.14 0.57 17,195.47
GPSC - PTT Investor Day: Uoliduwaoviua:oian GPSC SETESG 758.61 3.94 0.52 42,898.66
KTC - 2Q68: mMisgn3idulumuma SETWB 591.65 0.90 0.15 12,072.83
TTB - 2Q68: ﬁ']‘(SEjnﬁlﬂu‘(UO']Uﬂ']O mai 250.65 2.51 1.01 839.84

sud | wamsal [ Guun)

21 A.A. Economic release: US - QuldLthiASUgN® 0.9. P

22 n.A. Economic release: US - QsUmswaanimAssuaud n.A. -

23n.A.  Economic release: JP - Mdvdolndovdnsna 0.8. ((olau G 843 4,595 3,667 (75,026)
game) dadou (%) 54.63 52.76 52.96 54.04
US - Fuedutdoltnu 18 a.A., goauigluliodow a:ms _
Wasuwlavsigdou 0.e. -
EU - Aowidoiugusina n.a. (Govdu) U (1,358) 3,728 6,678 (10,587)

24 A.A. Economic release: JP - S&P Global PMI mANISWAQ, USAS, dadou (%) 8.72 10.02 10.41 10.30
EU - msavn:0gusasudlky 0.9., HCOB PMI mMAMSWAQ, =
usms, roulwaa n.A. (lﬁo\)ﬁu), AsUs:yu ECB e 385 569 49 (12,465)
US - qulinonssulAsugnodmln 0.9., guosuadadnms31ovu, dadou (%) 5.82 6.53 6.71 5.98
S&P Global PMI n.A. (Govdu), seauiathulky wa: MoM 0.9., _
luousyraneasv (Adlavgame) -
Event: msUs:l ECB ans 130 (8,891) (10,393) 98,078

25 n.A. Economic release: JP - Gsl CPI latAgo n.A., Al PPl mA dadou (%) 30.83 30.69 29.92 29.68
usSAS 0.9.

o0 o i — 2

mstnaoulkovov SET Index

MsBo-v1ganSugnmundugavnuyov S50 futures

(deyayn) 18 n.A. WTD MTD YTD

s 1,296 24,997 24,201 129,626
2,000 1 (pts) PE Band aniu (1,787) 7,752 6,665 (33,413)
e 4 20.0x S1980¢ 491 (32,749) (30,866) (96,213)
18.6x
15.8x
1,400 -
14.4x
1200 - 130 (@uvin) 18 n.A. WTD MTD YTD
000 | do 604 5,247 32,289 616,644
Ny 1,059 5,854 37,671 574,130
800 T T I 1 T T T T T T T T T T T
L2 222328558833 Q333888 ans (455) (608) (5,382) 42,514
553888338828 355328838
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PTT Group Investor Day 2025

1s11dSavau PTT Group Investor Day ludUa kiAW uuItwoK13o
igoAuWuIMsargalugaaiknssuwavviuua:ulasial soudv
Wans:nude PTT ua:us¥ngosua:usunsoulungu isiwusingu PTT
fMavworsanuieaunswanliilsssiokanuazaams:kiauniunaiv
uusliuiAsugaolanfliutuauua:AcuiunduyevsIAIiIIU PTT
goavibukuidulundu Tasldsuloderkyuoingu:msiSuRudvuns
SOUv valuation ua:sasiwaneunuoABUlUKanhaulo uonond
1S78v5oURU PTTGC Iovonuaus:noumsiiuusliuusudodiuua:
valuation n

uusliusimihiunazdmsadu ndu PTT mamsaisisiadiudu
wsuriosgvavindoulkolunseu US$65-75/bbl u 2H68 Tasilonma
Usuduoinaowdoingean1onisgAaas wu A9IUTAUEDSIKIID
dasioalla:aKsu Aouinvsina WovonUoguudoduiAsugAoUKMA
nargludouuskanidvuadenaAnivaisindoulkovevsinidiu
PTTEP Wugdhnstdfssssusaduidowanius:g:610 ueusi TOP
mamsaisiAnudevmsidihiuuuduozaglus:-aunsodolu 3Q68 ua:
91980Ud2aVKALAQSOU ADIWEOLNISIEOIWADNMAYOEIKASSUDID
SoUllDaLNNANSINUYDLIIASMISATUNTNUOLEKSTY Lla:A1a31AY
ASNAUIDAB0:NAUgs:AUUNGR US$5/bbl Tu 2H68

uans:nusinulovismsinivovaksgd iitiosua ngu PTT Aad
o:ldsuwans:nulagasvonmotihiduevaksgd down Wovonms
a@voondoulkeyllunisavoonnivdouiaziusuieudiia ANs3IASIK
[Boanuov IRPC wusTauARgnAdvoontugoansgd IWev 4-5%
ifdu dvasneudivAouidevs:audi ogwisfiou Tuussawaasieur
Kan WUBu:InBeylispnaduungu soidunauioinacuanuisalums
uU'\)tTur‘iaoa\)uaomsd\)oomuuﬁumﬂl@leJTUET\)ahS“gq

msywAuNsSwduazmsaanis:ki PTT AEOWISaNuIgFunsSwen
Wigsshokanua:luineodovaullasiabiwelasuaoiuudounsono
MsIBUYeLAdUUSENMunanvAculituusuyeviAsugaolan lagAa
St lsonmsvigdunswed 8 wuau. uazus:kdganlgonelunis
duduvuldsn 1 kiduau. melut 2570 PTTGC doihuaadonyaridu
avnugvaa 3 kiluau. Wiunagns asset-light TUveu=A IRPC 140
dudunsvigiauua:lasvadvwugiu USENTUTUNUIWLNU; N1saa
ms:kio:ldSuMsalduayuINnS:uaIdUaaMeTU MSUENBIASAANISAN
ua:indoviionvNISIBU U RUATUDAIKUQO1EE1D perpetual bond
AblimadssnssundiAeyo:ldsuniseydamelut 2568 Tagtoquudp
agsKIvsoMsayIaoNKUSgLIUMAUQUA

Usulasvasiowosassio P&R PTT fidvuovkiwusiasiBonagns
Woaluayussiouaialh Sosoudivnisavnuluussnsounus:nou
sshoUlasiAl luueuzAgoAvAUALIFEDTOLINTSTE IRPC 1DUdouKiy
vovuuUsUlasvadwwasansvl lagmad1o:iwusiasBonagnssie
wudwMelu 2Q69 wWid1o:gvlulinwuAdusouADMISUUITKYY Ld
AIssoudefuwuslasiBonagnso:dunuindiAegylunisiWuda
AoWaIsalumsuyvdu Uaadonyam wazaduayulissanluwasa
vov PTTIaUlaluS 8=

uusliunaus:nounis 2H68 ifiAnwAnandwAu Luoliuna
Us:noums 2H68 vovustngeaslungu PTT DRAANDALANGIDAUDIN
Uodugqgniaua:nstdagouuiisvaiuiinu flsuew TOP Lia: PTTGC
o1980udoav HoH ;1nnislagouuisolsonaulu 3Q68 a: 4Q68
muahdu Boorodowans:nuidntosdorisiuoumsiousouyow PTT
udduusliuRo:gnsawslassoauieMshiwuduoin PTTEP ua:
Usuneumswaanwuduoinlsouenfie Suosgosadvauqaliiuna
Ascdldumuyevngy PTT

PTT WWuiutdulundu owo1sau101NAURUNOUYOLSIAITIIU
waznWldltiusuvoviAsygaolan 1s19viden PTT (OUTPERFORM,
s1A0KuIg: 41 uin) WuKkuldulungu Taeldsulodenyuoin
valuation Runauloa:dasimaaounuoInBudunafudounsy
uanoINliis1dosou PTTGC (OUTPERFORM, stAdhkurg: 29 uin)
TogldsulooaKyuoIN valuation Agn wusTiuArlso:USUAIGTU
YoY dunuRugvduldlugsiololaWud uaaoiuwengiwlunisusu
Tasvadwdunuegivdaitioo Abaevusdninoiuwsoulunissuiio
AunoIUMMgYovaala

Uod91d8v Ms5:2000U0DIASUPADI:AVNANSNUGDADIIGODMS
dhuna:waaneurtlasiad luveuAnoIURUNOUTELSIMUTUDIOM
TWOuranuadeoneogivdetliov Uodgiduvdiu ESG AdAny Ao
wans:NUYovssAndodvI00dou tla:MsUsudalugovUasuniug
wavviua:=ona

Valuation summary

Rating Price TP ETR  P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F
BCP Outperform 33.0 47.00 468 55 44 0.7 0.6
BSRC Neutral 48 6.00 303 100 6.7 06 0.6
IRPC Underperform 0.9 1.00 135 37.3 6.9 0.3 0.3
OR Outperform 12.7 16.40 32.7 13.0 N4 1.3 1.2
PTT Outperform 32.0 41.00 34.7 78 7.6 0.8 0.7
PTTEP Outperform 117.5 162.00 455 7.0 75 0.8 0.8
SPRC Outperform 53 6.60 33.3 8.6 12.9 0.6 0.6
TOP Neutral 30.0 28.00 0.0 6.6 4.8 0.4 0.4
Average 120 7.8 0.7 0.6

Source: InnovestX Research

Gawss sudalu
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High Conviction CHG (Usuduuzthduidu OUTPERFORM)  s1mawUodaWugiu 2.20 uin

mishduusliinusudotdudvdeyeyreudiv risk/reward Atdu
usnAUIATU USumtuztihguilu OUTPERFORM

1s1Us:0urlsund 2Q68 vav CHG 16 235 au. WUdU 4% QoQ
1aznsvas YoY Fvdnsiisimamsaildnouktinisdisundo:
anavnv QoQ ua: YoY lagldusvkyuoinsigldnudounsooin
u§n1sﬁ009ﬁd1at§u19011a Naumnuﬁaoa\)mnTS\)wmmaTHU
luaua\maTUa\) 2H68 1s1Madwaus: AOUMSO: uuuoTuuUsum:m
uuam\malua\) iiowo1sauNd@ivsIAKU CHG fidouneh valuation
dn31 BCH Mdududvsiokan ua:nisusuasanavuovsinmiu
YTD a:Aiounoiunl1akIvidivovaalaudo 1s13vuovsn
risk/reward 10uusnUINGU uazs:ausIMKUTDQUUIURAIEBoRT
1s1USuAIuu:ztitd16Su CHG Gu1lu OUTPERFORM (910
NEUTRAL) lagT&simithkuieaul) 2568 fi 2.2 uin/ku

Uoduns:du #1: wS39 2Q68: nanrlsundidula QoQ wa
Us:noumsiiuusliinusudodsmSonsinmamsails s1Us:0u
flsUnG 2Q68 uov CHG 1aA 235 au. IWUTU 4% QoQ La:NsvLad
YoY Fvdndifisiamamsaiidneurtinionrflsundo:anaviv QoQ
ta: YoY UndgdutadounidiAeyde 1) s19TdRudounsooinusnis
QUouRgIEIBULOL FoansasaseMsanavuovsisldmInmsHida
aouumﬂshlwxmmsmosnuw[snoousuusnmsﬂousms
Us:zAudvau (SC) i'i\)lfJquﬁaeﬁﬁiyr‘iqoﬁﬂs 1Q68 1d ua: 2) wa
vranuRaaavonlsoweualkl owrsauiaoa Sordaann 1o
SOUSIIMSWIAWDINANS write-off S19{ddkSuusms SC Tu 2Q67
01w Avlsans 2Q68 9:WWUTU 22% YoY CHG o:Us:n1ANA
Usznounstudun 15 &.n. stga:idealngofuwsdonals:noums
2Q68 oglu Figure 1

Uod9ns:du #2: Ku earnings play #1KSu 2Q68 Taodourui
valuation dn31 BCH {us:o:4u 1sdoaa1ao:wonouaulolui
waus:nouns 2Q68 Afdvo:Us:NAonUT KaUS:NOUNISUOD
CHG Duusliuusudodduidonsiimansaildnoursthd wao:du
kivlukunaumsuwngnrmiso:iaula QoQ dnsuusltivaiugoma
Unantasuia 2 Uno:busovladdsu iwewssuifauAu BCH doma
31lsUna 2Q68 9:USUAGTU QoQ WUAU 1STWU31TOQUUARU
CHG Fownghsasidou PE U 2568 s:au 17 I kéodn31 BCH (20
In) o¢ 15% s19a:188a1RgoAUWEIoNaUs:noUMS 2Q68 UoL
msuwngogilu Figure 2

Uodouns:du #3: uusliiv 2H68 ddu UsSudruuztihdulu
OUTPERFORM rin{sUnd 1H68 9:Aal0uU 42% vovus:uieuns
MisundlGutivovisi is1gvAvUszeuMsuovIs{domisundau
2568 0:0¢1Us:auUNSLAD YoY A 1.1 Wuau. lagdvAuauuagiu
mstaulavovsigldn 4% YoY E0dakanAoIus:Ias:3vuINA
WhKUIgYOLUSUNA 10% UStneumsuovisuvdsnmilsunduon
CHG 2:n&auubuusliuUSuaaWUTURA 7% YoY ua: 7% HoH Tu
2H68 9nUodgqnia s181d SC AUSUADGTUDINUSAISKHIAQ
AS:W:0IK1S tlasguisAduunakavoIn CHG nandeyeyn
Sudvuskislsowanuraluwnenlu 4Q67 tsusuAmituztngona
gnss:g: 3 10ou d1KSuU CHG Fuldu OUTPERFORM (910
NEUTRAL) lagTks1alkuie3dut 2568 108055 DCF i 2.2
uIn/Ru F030AU WACC 7 7.3% uazsasimsiaulas:o:e10m 3%

nagnsmsavnuuazmuu:zth 1s1uovisAduusliuusudsd
Judodeyeyreudiv risk/reward AduuonuINGUEIKSU CHG la
douddul 2568 s1A1KU CHG USudoaaavuiuao 31%
underperform SET (-14%) a: SETHELTH (-19%) ws1:0nQasv
lagwaus:nounisidauualu 4Q67-1Q68 a:kudaas,
wanauunuMnuluwan 5% ul 2568a:Aouliirusiaaal
A2WAOKIDABUTIVAGE CHG asis1uevduualiumisAddu
Tu 2H68 D:¥osaltuayulrsIMKRUUSUGIIWLTU

Uodmdsv: nsususasinsiinsredksulasonisus:AudoAuy
S1uougUosRIuildusnIssaodoan uazn1s:dunun
Tsowenuialil 1s1uevdUodeidevdiu ESG Ao Aoulasase
vovrUoy (S) %0 CHG lduntes:uuusSKIsAtuNIWAI Y UITE
drsuns:uoumsquargUogogvdaltiov

s:3ys Ug:inSovins
IN31AS1AMSALNUUOSEWUTUA UKENNSWES
0-2793-9008
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Earnings Brief

BAY (NEUTRAL)

s1mmuiloé'uv‘fiug1u 25uin

2Q68: misanstan3imaoin NIM

flsgans 2Q68 uov BAY aanumn:nmo ToawaUs.naumsa.nou
fiv NPL ua: ECL na\)uu Fuidonkadoav NIM Rugnedodndnma
non-NIl AROUTILNSVLAD QoQ lazdasidoudunudosigldnanav
Is1madimisgnso:anaviu 3Q68 ua:l 2568 kanq Wuwau1dIn
NIM RuAuav 1s1AvAILU:LY NEUTRAL d1KSU BAY 1a:AvsIAT
wWhrkweldn 25 vin

2Q68: lsgnsdndin1ao1n NIM BAY s1gviuriilsgns 2Q68 i
8.3 Wuau. (+10% QoQ, +1% YoY) gon31 INVX A1Q 19% Lazgonan
consensus ANQ 21% Kanq Wuwau191n NIM ﬁ:a\)ﬂdmm uaz
Aldoelumsduduviundinsima logasusiomsidAeyidavd

e AtuMWEUNSWE: NPL WUTU 2% QoQ (+15% REUAU 12% U
1Q68 muwoomohuafyans luuTouomammm) haﬂq 1na
21nauldo SME ua: auwonosoms credit cost IWUTU 8 bps
QoQ (-18 bps YoY) mozum 2.19% LLR coverage aoa\)moqn
120% 910 122% eu 1Q68

o mstGulavevaulde: -1.6% QoQ, -6.3% YoY, -1.6% YTD

e NIM: Gn31A1q, +11 bps QoQ (-9 bps YoY) ldo\)omc‘]uqu
nvAstBuaaav 12 bps QoQ dndiAIQ Llasdaswaasulinu
nFunswannolknas19IAWUTU 1 bps QoQ

e Non-NIl: nsVA2 QoQ (+6% YoY) s1gldArsssulliouans
WTU 2% QoQ ucianav 3% YoY

e Sasidoudunudesigld: Gn3iAa, -193 bps QoQ (+29 bps
YoY) uogh 44.36% mgoralumsdiduviuanan 2% QoQ
(-4% YoY)

uusliivdils 3Q68 ua:U 2568 (s USuUs:u1eunIsAIlsansy
2568 WUTU 5% IWoazAounaus:noums 2Q68 lagloguuis
A031ATsgnsU 2568 o:aqav 2% oidunauioinauidonkado
av 2% NIM AwAuav 10 bps non-NIl Ataula 3% credit cost A
anav 9 bps la:sas1doudunudesigldnaviu s1Aasifls
ans 3Q68 9:aaav QoQ la: YoY Kkanq Wuwau1o1n NIM A
douloav

AvAILUt NEUTRAL ua:avsiantdisngidwuan 1shgvnv
Atustin NEUTRAL d1kSu BAY wazavsimdkuneldn 25 uin
(PBV U 2568 1 0.45 1)

Uoé‘ut?iunh:a"lﬁmﬂ) ﬂowule‘ia\)(ﬁuqmmwﬁuns“wa’mn
IASUIADRAWUGdIURDEY 2) Msugneduldelddindsimaltiovonn
Acwdovmsiuldos:aadd ta: 3) A0WIESVAIU ESG 91nA1S
TKusmsanAogollusssu (market conduct) ta:aowdasane
molsluos

Aatu dagwus, CFA
Un31As1:KkMsavnulosswusUAUKINNSWES
0-2793-9010

kittima.s@innovestx.co.th
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Company Update

PTT Investor Day: ljvuiiuwavvmuazoai GPSC

1s1lddaviu PTT Investor Day lasid GPSC 1Wukivluusdnidn
SowvIul GPSC o:lyvitutWudadoudidoniswaalwwioln
wavviua:zoratdu 68% (9.6 GW) vovAiavaiswaanvkuaiud
2573 lagldusvkyuoin AEPL ludutdeuazlasvaislsoiwwn
wavviuanuans1gilv CFXD uldksu Tuveu:AiAa31AT Ft 0:80
nsvadogh 0.1972 uIN/kWh Tuvoaidoua.n.-s.A. 2568 uonoINT
151991091 GPSC o:imisoinmsuvigdunswe 800 au. lu 3Q68
91AAISUI8KU 3.03% lu AEPL KU AVPL G298 1S1ADAILUEUN
NEUTRAL d1ksu GPSC laglksindkuiodut) 2568 105058
DCF (WACC: 6.5%, terminal growth: 0.5%) A 310N

yowiuwavviuazora GPSC dviuwufmavmswaanvkuatdu
1416W n1eTul 2573 91 7.24GW Tu 1Q68 lago:jvdulun
WEDDIUE010FOUSTINODUNUIWLFadouwaSafaonsnaalwia
InNWALLIUKYUBULTU 68% (9.6GW) yovfMADAISWAQNDKUQ
melut 2573 WWuTuoin 41% (3.0GW) Tu 168 lagrfdaonIsKaan
Wududoulkeyo:1o1n Avaada Energy Private Limited (AEPL) Tu
3ulde AEPL owuruwuidoniswaalu 20.6GW melul 2573
011 5.1GW (Fu 1Q68) laglAlsokyuoiniuWuyovsguIaduldeno:
Waus:yawaoviukyuideula: 50GW lus:e: 5 UGk 8nkiio
TnsvmsahAtyRooatuauuwasawdvuddeouow GPSC Ao
TasonislsvIWWawaoviuauuans1gild CFXD A1dvAISNEQ
343MWe ldrksu uononl GPSC goags:kaomsAnulasoms
Isoiwwholrass Small Modular Reactor (SMR) i'i\)souosﬂus'w
WU PDP2024 Taadoithravnaan 600MW Tugoviguovnsou
LaWUaLNa10a28

wWhkuel 2568 JuSKISuoL GPSC AaNsaidIAT Ft d1ksuvoaq
1doud.n.-s.n. 2568 o:sT\m\)oquﬁ' 0.1972 uIn/kWh tNAuvoQLdou
W.A.-A.A. 2568 WIS NAW. D:ldud 3 MuLIEenUSUATIWWA BUAUR
3.98 UIn/kWh (A1 Ft = 0.1972 un/kWh) &9 5.10 uin/kWh (A1 Ft =
1.3172 UIN/kWh) Rodkanq lfJUlwsw:égmaUuuo[ﬁuﬁ'o:ﬂ\)éoswm
WWhguldud dmsugnaaiwwisigidn (SPP) madidunuiigo:
oglugov 320-330 un/3d1ulRy (lRguAu 328 uIn/duTig Tul
2567) lagduagiusim LNG Tuaanadio:gveglus:augordoli

GPSC (NEUTRAL)

symmuidodgwugiu 31uin

o:Uufinfisoinmsvivdunswioinmsaadadoumsaokulu
AEPLTu 3Q68 lulGouw.A. 2568 Avaada Ventures Private
Limited (AVPL) Zoéiofu 56.9% Tu AEPL 1diauadoku AEPL 910
GPSC IWU3n 3.03% (47.8 d1uiu) AaWuyaA US$79 du mis
rgsnssula:AouyarsouyeoY AEPL A US$2.61 Wudu (S0
yuuevIBLUINIANTY IHovonMsuekuASHTo:¥osUandon
yarA1wev AEPL lagA1a31 GPSC o:Uufinflso1nnISUNe
Funswd (KAVKANIG) S1udU 800 au. Tu 3Q68 lionisr
gsnssutagodu douuuvrisi GPSC Sugo1n AEPL Tildgouin
un lagmado:dgusuwen 400 au. Tul 2568 (iRgufuyianu
109 au. uU 2567) Hﬁonwsuwaﬁuméfoﬁ AVPL 9:0dadoumséo
KU AEPL 1WuZutlu 60.1% veusA GPSC o:ldadounisdoku
AEPL anavu1ogh 39.9% dodioldumsusulasvadiogiokuvoo
AEPL Wevldnlos veuzAnagnslagsouyovusdngoliinis
Wasuuuav uanond AEPL ET\)L‘Juwuﬁ'o:lauomaHfudoUs:zﬂuu
Mo1U (IPO) T 2569 TagTuiovdu GPSC Amad1o=doRu AEPL
Titiosn3 25% Kav IPO Mstauauigiu IPO ASHTDIS0nUS:avA
WoalluauulWuMsugefMAavMsNaauow AEPL ta:oslAusyn
ussalhKkuneBosnlus:e: 5 Udokin

nagnsaisavnuuazAmuuztl 1s1AvALU=UY NEUTRAL dKSu
GPSC Lovo1nisimasirlso:soudoaniu 2H68 91nA1 Ft A
anav 3vilunaninAcuwenguuovSguIalunmsaarmiwwa A
IWWiRaaave1odonans:nude sentiment A1SavNU S1A1
lUWHmauo\)lsonjﬁ' 31 u1n lagdvfiuds DCF (WACC: 6.5%,
terminal growth: 0.5%)

Uoduidsviidifey: dunuidowaogonsima msi@oudsua Ft
waaeulinuoinlasomsavnulkdindima ua:mswasuudav
ANKUEIRgoAUNsUdosfisEouns:on Uodgiduvdiu ESG A
dAey Ao wans:nudedvioadoumnmsididowaowoada

Sgduu 01As:d8Y
TN31AS1KAMSALNUUOSEWUTUA UKENNSWES
0-2793-9015

chaiwat.a@innovestx.co.th
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Earnings Brief

2Q68: misansiWuluauma

flsans 2Q68 uov KTC oonuimuma lagnaus:noumsazfiou
doAruNIWAUNSWEIRGIU Auidolus:aunspas NIM Addu siold
AisssullisulazkligeyldsuAuRaaav ua:sasidoudunudosigld
Aanav 1s1A1031711san5 3Q68 o:oglus:auAiAouTINSLAD
QoQ ua: YoY uazrlsgnsu 2568 o:1aulaidntios 1s1AvAlu:t
NEUTRAL d1k$U KTC uazavsiandnkuielsdn 29 uin iiovoin
valuation Wuhaulo ua:misgnsihuusliiunsvdo

2Q68: milsansiulyaunia KTC s19vurlsans 2Q68 h 1.89
wuau. (+2% QoQ, +4% YoY) Wuldalun INVX ta: consensus
mamsedld lagasusrenmsidrAeyldaod

1) AtuNIWdunsSwe: NPL ratio aaav 14 bps QoQ credit cost
aaav 27 bps QoQ (-71 bps YoY) u1ogh 5.72% LLR coverage
Wuduwogn 420% 91n 385% €U 1Q68

2) mstaulaveovauldo: nsvad QoQ, +1% YoY

3) NIM: +39 bps QoQ (-18 bps YoY) :ndodeagma (S1udU3UA
WududksumsFuoeu EIR) Sasiwaasulinuonmsikauldo
WuDu 39 bps QoQ (-28 bps YoY) dunun1oMSISUIWLTU 6
bps QoQ (+9 bps YoY)

KTC (NEUTRAL)

s1mmuila5m'"ﬁug1u 29 un

4) Non-NllI: -2% QoQ 1a: 0% YoY s1gldrAisssullguanaw 7%
QoQ (+1% YoY) klgeyldSurAuanav 1% QoQ la: 2% YoY

5) dasidoudunudosigld: -11 bps QoQ (+24 bps YoY)
mGorelumsailduviuanav 1% QoQ (+1% YoY)

uusliiudils 3Q68 ua:U 2568 (s USuUs:u1eunIsAIlsansy
2568 WUTU 3% WoazAounaus:nouns 2Q68 lagUoguuis
mMadrlsansl 2568 v:1WuTu 2% Foilunauonauoniaula
1% NIM AuAuav 5 bps credit cost Aiaaav 24 bps lla: non-NIll A
WUTU 1% 1s9A1031Isans 3Q68 o:oglus:auRRDUTIDNSLAD
QoQ ua: YoY

AvAILtUzt1 NEUTRAL ua:avsiandisnaidiuian 1shgono
Auztn NEUTRAL d1ksSU KTC tazavsiAkuigdn 29 uin
(3VAU PBV 1.7 ti1 k&0 PE 10 ti1 d1kSul 2568) tovoin
valuation Tuhaulo wazfisgnd0uusliunsvdd

Uoé‘mi'iﬂ\)h:eiﬁfg: 1) nowule‘ia\)(ﬁuqmmwﬁuns‘wsimnmo:
IASUPADB:aodIA:aPASIUNISAN 2) LNIasMSUAKTASIEouUoD
sun. uas 4) A0WIEYVAU ESG o1nmstiusSnisanmoadiolu
5SsU (market conduct)

Aatu dagwus, CFA
Un31As1:KkMsavnulosewusUAUKINNSWES
0-2793-9010

kittima.s@innovestx.co.th
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Earnings Brief

2Q68: misansiWuluauma

filsgns 2Q68 yov TTB eonuImMuMa lagnaus:nounisa:noudv
nmmwaunswunnuu Fuidonkaaoavy NIM AuAuav non-NII i
wWudu ua:dasidoudunudesigldngoiuoinnis write-off s:uulof
lsmmmnﬂsqnsohaoa\) QoQ ua: YoY lu 3Q68 ua:aaav 7% ut
2568 910 NIM Aaaav 1s1AvA1LU:UY NEUTRAL d16SU TTB ua:Av
sihkueldn 2 uin lagldSuloduruuIndasiHaaouULINUDINIBU
Uuwandua:lnsvnisgoRudu

2Q68: lsans1Wulumwaa TTB s1eviurilsgns 2Q68 A 5 wuau.
(-2% QoQ, -7% YoY) WulUamun INVX ua: consensus mMamseadld lag
asusremsnaAeyldaot

1) AuMwAUNSWE: NPL anav 1% QoQ Tu 2Q68 fhweadakligey
USANAULTNUY NPL 9:lWUTU 11% QoQ IRYUAURIWLTU 13% QoQ
W 1Q68 Fudo stage 2 aaav 7% QoQ kanq WuwauIILAEUTA
AIsWoIseuIdesaudo kR IIUDOaIauINSNISAIFISIEOE
credit cost a0av 7 bps QoQ (-20 bps YoY) uogh 1.42% (1% 10u
n1sAvd1sov ECLawund ta: 0.42% 10unisdvdisov
management overlay) Tu 2Q68 910 1.49% (1.2% WOunisdodisov
ECL onuUnad ua: 0.2.9% lUumsm\)eﬂsa\) management overlay)
Tu 1Q68 91NN1saaavyovNIsanSuyovankilauanusadan
aaav LLR coverage 9glUus:qUNSLADA 149% 1S1AVUSILIEUNTS
credit cost U 2568 137 1.4% (-15 bps) lagA1031 credit cost o=
Wuduldntos HoH Tu 2H68

2) mstaulavevautde: -0.4% QoQ, -7% YoY, -2.9% YTD duognm
s19808: -0.7% QoQ, -2.4% YTD AuldoussuingnAngsio: +0.8%
QoQ, -3.1% YTD du (3o SME: -2.7% QoQ, -5.7% YTD 1s1A v
Uszneumsmisidulavovaudot 2568 3R -3% TTB goavitiugn
nagnsnisiduloauidoos1vs:jas:v veusIGuAUATOAD
dudumsmuuusnmvmsusulasvagvaudelugvaudosiggosiu
waAAEUAR IkSOsIWaneulnugo lagworsandvAnukuIzaululs
yovsasmansulinutbolfgufuncwEeY (kang Wududowon
agorfigua:audoshthn:bousn)

3) NIM: -8 bps QoQ (-18 bps YoY) Tu 2Q68 dasiwaaaultnuoln
aunswgnnolkinas1gldaaan 13 bps QoQ dununvMsIBUanaL
5 bps QoQ 1s1M031 NIM U 2568 9:aqav 23 bps lagldauuagiu
So:imsususasiaonifeulouisanan 50 bps U 2HES

TTB (NEUTRAL)

S1AMUUD9gWUZIU 2 UIn

4) Non-NIl: +9% QoQ (+14% YoY) lu 2Q68 rane lAaoInMlsIA
(Buavnuisayardssyamgasssurumiskdouianu (FVTPL)
nass1elddu sweldArsssulliougnsanav 4.1% QoQ (+1.9%
YoY) Kanq 1iaoInA1sssuIlisunovnUsoURaaav (s1A1031
non-NIl 9:1WuZu 6% T 2568 a:fioudvmsiindononms ua.su
»a Wosui 1 n.A.

5) dasrdoudunudesigld: +142 bps QoQ (+227 bps YoY) Lnasviﬁ'
44.58% AlEo18TunisdGuLIUWLTU 2% QoQ (1% YoY) 91n
s write-off scuulon

6) waus:lgsun1oM: TTB Sugwaus:losuin1omaoiuou 188 au.
Tu 2Q68 1Rgufiu 220 au. Tu 1Q68 a: 474 au. lu 2Q67
waus:lgsumomBAvikdoloiuou 8.2 wuau.

uusliiusls 3Q68 ua:U 2568 ri1lsgns 1H68 AU 52% vov
Us: mmmsﬁﬂsanélﬁuﬂuomsw (1s1A031A1lsans 3Q68 v:aqav
YoY a: QoQ 91n NIM Raqav 1swmoowm?sansu 2568 9:a0av 7%
?smlJuwammnauwanmooa\) 3% NIM fAtAuav 23 bps credit cost
Aaaav 15 bps non-NIl Aldula 6% ua:sasidoudunudesislan
godu og1vlsAd 1s1A1031 TTB o:dvAvddulunall 2568 A 0.13
UIN/RU (1ISubuwas:k3oma 0.065 un/Ku) Aadusasiwaasulnu
onduduwa 7% (daswaanautinuoindbuduwas:kovma 3.4%)

AvAUEL NEUTRAL ua:avsianthkmng{dwuan ishavAiusun
NEUTRAL d1%Su TTB uazavsinndkuigl3di 2 uin (oAU PBY U
2568 A 0.8 i) TosYoquooahuumnomsmamouunummouduwa
Adua: Tnsomsaonunu1waauuauu31mhuua AUV USIE:E1D
yovduluwacoRu

UoduidgviidiAey: 1) A0WIEEVAIUAINIWAUNSWEDINAND:
IAsugAosandolaavASIUAISAT 2) s1AIsaliogovaqav La: 3)
AOWIEYVAU ESG o1nnsthusnisgnAogvdusssy (market
conduct) ta:AuUasafigMvslUasS

Aatu dagwus, CFA
Un31As1:KkMsavnulosewusUAUKINNSWES
0-2793-9010
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wsugnolan © suo.aavidounsulliinosuaawia1oa Kdunans:nuUIASYZNO-NMSLiiov Forovauaksy
S1eVIWUN dfoad Wwalsud Sguuasas:NsovMsAdouovarsgd (didouds:scunsudladad nsud
WlkavUaawelsu wioloa Us:s1usnAmsnaivaksgd (wa) Aounsums:lunaivtkih lagdnms
as:idvnaiooofsliiAarans:nUIBLaUNLIUAaI1aNISIBU La:advdayKinvanKuigLa:
AsWovilunebuiAau - 3ulwinoar (20 A.A. 68)

< Nvidia a:qaunusamsnaaradu Kavdu H20 waallinu 5u310g (Nvidia) IWaaDADUAA
mos’zfudwo\)ahs“gq lNBfgQUassmn§DYHngunwsﬂ§uu161Hu'wBUUfgfngs:ﬁucj (Al) Su H20 Tu
Su KALOINSIBVIUAIFaDINFaKSTY INe31 USUNTAUSVaNATUTUSIBUADAE1DTeETU USUIeu
FiAa wiowods:mALaSsunauuoLSIkinemelddosinansavoonuovsguraaksgd ianu -
dulwtnoari (20 n.A. 68)

< dovavus:mmdousiswiggogas:au 10 Suliowrgldaludn rKodoinamsaigovnous:NA
Wdouniawiggogas:=au 10 sudowiglaWudsmnmavindoudoinindsigdvonvlduovdu msiéou
AYSIAUTKINGED SoonvadINGeynuISoaugvga 118 Alawasdasoluv lagmadnldnudnio:

Indoudoininduinfigalugoviundaluvdoktn ta:momso:goavldanyaeudous:au 10 dolu
dns:aKklv - Bulwinoari (20 n.A. 68)

aaxatvu (U aqalﬁuooaméahsiga'aumlf}alﬁauﬁuaqa16uma“n q lumsouigRaalausossalbuas,
Gogasnludunns (18 n.A.) udgoAvUsudoduldluseuduakd iwiovonunavnusumnifiveo
sUNAISNAvaKSY (IWQ) MuNawdeyeyreus1MEidno 1w BUIWLLSYAQAUAUIBUIWS Ueu:h
Tadad nsud Us:s1unsudarksgd goAvdonsal 1wolsu wioioa Us:siuwaogode toonvd dud
aeaas Builudusiisonouindeulkovevanalbuasaaisijoiiguniuanadukan 6 analuaznd
DU a0av 0.26% La:Ns:Gu 98.481 - 3ulwinoari (21 n.A. 68)

Fumlnniaun 0 deyeyrdwuauadiinga (WTI) maonoaes’nUounuTUtUe‘isuuUa\)Tuo“uqns’ (18 n.A.)
runawdodethoAsugnouaus:iGumbuovaksgd Anaunauiu souivAoIUAvIadIuQUMU
thiu kavakmwglsu (EU) Us:mALIasnsAS1unassatdawuiauoinnstiavasiulugiasu Ao
JeyeyrhJudu WTI dousuldoud.n. aaav 20 wud kéo 0.3% Uaf 67.34 aoaais/uisisa dou
deyeyrdhjuduusuri (BRENT) douautdoun.g. aaav 24 wud kéo 0.3% Uah 69.28 aoaans/
ulsisa - dulwinoari (21 n.A. 68)

(1] E'ngfyme\)ﬁmamanas’nUoUs‘udoﬁuTuo‘uqns’ (18 n.A.) lda\)mﬂooaawéahsigq douAav
a0 lhduaunN1vADSIMEasIaASUIADEVAVKYUADILGDVMISNOVATUTIUEUNSWE
Uaoase nvd deyeynovAiaaia COMEX (Commodity Exchange) dvuauldoud.n. Wudu
13.00 0oaa1s K30 0.39% Uan 3,358.30 aoaa1s/ooud - sulwinoan (21 n.A. 68)

aalaku 0 asdaroloudaarakutogosntUaauluduans (18 n.A.) veuzRAaul S&P500 a: Nasdag Ua
unuldwasuuav kdvornaarawudsonlsvnadus:g:auRinaoINS1IBILTEL IWLUUBoaTNUE
Bos:ys1 latiad nSu0 Us:s1UnBudansgd nandulkinmsifumeiidhaudoinakmwelsu (EU) u
505180 s1wvIuveLWIuUBgalnuds:yd1 SguiansudmaviaseuiiunmBuididudii 15% 8o
20% TumsridoanavAu EU dowalkaarasovavAouWudoutvdoulutoaideul Aod dstiade
gaaiknssua1oloudUaf 44,342.19 9a anav 142.30 90 k3o -0.32%, Al S&P500 Uan
6,296.79 90 aaav 0.57 90 Ko -0.01% ua:dul Nasdaq Uaf 20,895.66 90 (WUTU 10.0190
K30 +0.05% - dulwinoari (21 n.A. 68)

wsugholng © 1AsugAody "3Ny" d¥osAuuA sUN.wukiASOEoulnalasunalsnd 68 1a: 16.4 Auduuin
kS0 87.4% UOVIAW LdNgogaqavIINLASygADADYq WU AU "dng" GiAsugaonedunn
KuogIUGEVBosAULLATY - IneiSy (21 n.A. 68)

& 1oABUAUNAW. 1n1:SuBolw FGuowWaaov Lonsudu 29 n.A.0 IN:SolWaTyo Waaev 2,180
wn:dad kavlauwsnenoavudaul 67 anukinoudaouAulkau - inelwad (21 n.A. 68)

< SgUIAISY 'A.U.NSWHIVANS' "1ASUYT' ﬁnquaunu - dwsawiau 99 U "sSgua” EMGIEN
ANKUIY NSWEBLANS vengloaliaavmsunswe 99 U 91n1au 30 U doavnuondivsd kyu
ulureduwenulng 1audusSas aunzlaad1oWuRavnulky GOUSLVIUALINMWEDSOUAULASUTAD
uAleykuobd dothus:mATEUT "lAsun” Sudulilsnnkunguiemna doboululoulduvovsun
$nY AsU 99 U antluuevsy Blkenokyuavnukaegssio - NSOINWESAD (21 n.A. 68)
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Asaa

aeurdr (P

SET

SAWAD

GUNKUL

MEDEZE

DITTO

KLINIQ

KTC

MONO ADVANC

PRINC

BCH

MOSHI

© SET Ua3uiln 1,206.58 90 Wudu 8.47 9a (+0.71%) yaA1douie 53,775.57 &uuin aaia
rannswdd Uasud 1,206.58 90 IWUTU 8.47 90 (+0.71%) Yardoue 53,775.57 41uuin msdo
uIgRUSUT dstiunsviunoulutauuonibudoulkey laeris:dugoga 1,210.019a uazdiga
1,195.30 90 - dulwiAoan (18 n.A. 68)

& SAWAD auwesadudodouddul 2568 oudvdoquulasio 10% kyuoinwesaaudesi
n:w0sulukan aowdevnisaudongugiusingogy tulonvUlamuidh 10-15% grunuusmis
Sanisdunuaontigg1envoINN1seonKUALE:oLIBUDINANITUNISIDU OUg1gwosSassAD
wgkthus:AudunAngLa:Uus:AuBda 1doldh 30-50% melul 2568 - AUKU (21 n.A. 68)

& naw.3 Sudolwihkyui3eu wWa 2 lddeasy 29 nsnnIAU KavIAoUaLUIU&EY ey U8 TWAUNID
AWR. 9:ASUAIKUQ 60 SU AU GUNKUL IngmMASgavliiBey ldnlUlinouiiu o1nduglasu
Aa@en 319 wasad wloukdvlAldukinBudeyeyrneiwnumsiwii ikarirauns:uouns
Woulumsus:yannogo g1s1mSuBosaulignuiniids doussusuasoliku yolkidumsuUs: lyasou
dolUluauma - nUAU (21 n.A. 68)

& MEDEZE INgILUDAQKUDEVIUSTUIaNANAU Sandbox Cypto dvaussgnalantbuldseluling
gogasvMwAUANANTA-Uo:Gdorus:noums tidgousugv liauloavnuaunswegadna-go b
usnIsSUBIs:aosASUTN s:ynIsUURNUYBEL a0 doUdu Q2/2568 gvauls udgdnod
s19(d "wuduun' la 25-30% lauktnwandualduisadimnuen - nuikU (21 n.A. 68)

& DITTO 1RULOVIUNAISTUIANANAUAUISNBEAED INgSULIUIVS:UUAINAN3UDEIED WU
Tomas:o:e10 veusAlusliussaon3dvUiFUdeld uovlofilunalndulndoulAsugao WALT
2568 mstavlasigldgusnus:aulolodogwadnoiusoulonuwustassouasvlsadulsu - nu
AU (21 n.A. 68)

& KLINIQ 1088uUsuWuIthknewaus:naums kavareuooduladeition Taglawa: SSSG dod
og wéoulaukinugnganun ki 10 LKL WaLdd 6 LKY- AURU (21 N.A. 68)

% wauasa “Uasnsving” KSo KTC agsshoungktnungds:Audda-dunAng o1fgguanmMusendg
3.5 81uUeyd srsufoniudasiasaa dou Q2 Arlsuianuda 1.9 wudiuuin kilde 1.83% NPL
Coverage Ratio §0LnsSY 419.9% - 112AU (21 n.A. 68)

¢ uwuuoawsiesan 86% walouwnino 199-299 undedouuow MONO-AIS veusAlEnsua:
aunAnd 12% aulogaAiau AIS-3BB “Ua.Uokaov” s:y KinGoanm 2.3 dusie AlS sioldwul
a: 6,000 &1uUTn veush JAS BoQaAunu 2 &Ausie Temarifmisgoaa 12,500 duuindel veus
MONO Durisgvaa 2,600 d&uuincal - 119KU (21 n.A. 68)

& “wSuBWwa unlaea” uduwaviulasuia 2/68 la SuusvkyubinagUoslsnenuasgudou
WuTu uonAukiudgUoslnda-19 LInTu veuzhdvdnoulasuia 3/68 Wngasaull Suladdu
ssAvlsowenuia Uulowaviutisrgldwudiaula 12-15% - 119KU (21 n.A. 68)

& BCH gvgnvulasuna 2/68 la Q‘ﬂlﬁno'wamu§msfsnﬁ'UmYz§o'wqo (AdjRW> 2) A
Js:AudoAuwudun 12,000 uin uonaugUogibuaatia:gUuoacos@uindu veusnAansoUkao
wn! Suladdussiolsowenuia kuusiglauila 8% - 11oRU (21 A.A. 68)

@ MOSHI wavulawau! 3 lusnd Bes “Bo” ThnsousiAtKe 54-60 uin Amalasuia 2/68

o:Us:mAflsans 123-126 awuuin Ta 51-55% 91ngovideonuvevlnou wdoumavulirhaole
dolov dumls 582-656 &uun 1aula 12-26% - 119KU (21 n.A. 68)
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Update mo:aa10
msinaaulkovovaaranalan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

18-Jul Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 7w 6,297 (057 (00) 06 15 71 238 212 n6 124 49 44 187 19
Euro Stoxx 600 m-~" 547 (0.03) (0.0) (0.1) 1.0 7.8 15.4 13.9 (0.4) 10.5 2.1 1.9 12.5 13.2
Japan I 39,819 (82.08) (0.2) 0.6 1.7) (0.2) 20.8 18.7 (2.9) 1.2 2.0 2.0 9.6 10.2
Hang Seng e~ 24826 32671 13 28 31 238 12 103 26 85 13 12 107 10
MSCI Asia x J ] 819 6.36 0.8 2.0 2.8 16.3 14.9 13.2 12.5 12.9 1.8 1.6 1.9 12.2
Philippines W 6,304 8.17 0.1 (2.4) (1.0) (3.4) 10.2 9.3 13.5 9.4 1.3 1.2 12.4 12.t
Indonesia st 7312 2489 03 38 55 33 19 103 452 157 15 14 129 13f
Malaysia Porr— e 1,526 4.92 0.3 (0.7) (0.5) (7.0) 14.0 13.2 (1.7) 6.5 1.5 1.3 10.8 9.¢
Thailand o 1,207 847 07 76 107 (138) 135 12.6 67 715 12 1 86 8¢
Asean 4 - simple avg. 0.4 21 3.7 (5.3) 12.4 1.3 12.9 9.8 14 1.2 1.2 1.4
China o 3,534 17.66 0.5 0.7 2.6 55 13.7 12.3 22.9 10.9 1.3 1.2 9.8 9.¢
India S 81,758  (50151) (0.6) (0.9) (22 46 225 19.4 66 16.0 35 32 154 15¢
Singapore po 4190 2807 07 25 57 106 133 128 (35) 36 14 14 106 10
Taiwan oy 23,383 269.85 1.2 2.8 5.1 1.5 18.3 16.0 17.7 14.8 2.7 2.5 15.0 15.¢
Korea Ny 3,188 (422 (1) 04 38 32.9 N5 99 327 16.0 11 10 95 10
Others 0.3 11 3.0 1.0 15.9 141 15.3 12.3 2.0 1.9 121 124

m51n5au?nos1unsiuqnamnssuua\mamﬁuqﬁmn

Price performance (%) * Real Estate
18-Jul WoW MoM YTD .
Chemicals
Banking 0.03 (0.94) 3.7 .77
. Transportation
Chemicals 0.45 113 5.10 14.23
Construction Mat. 0.06 0.67 3.51 913 Health Care
Consumer Products 0.05 0.70 2.54 2.87 Oil & Gas Supply Chain
Health Care 0.08 2.43 5.59 5.41 Construction Mat.
QOil & Gas Supply Chain 0.07 2.00 11.90 13.05 Retail - Consumer Staples
Real Estate 0.65 (0.29) 4.69 14.36
R Consumer Products
Retail - Consumer Staples 0.05 0.70 2.54 2.87 o
Telecommunications 003 144 480  29.07 Telecommunications
Transportation 0.15 1.31 4.06 7.24 Banking

® Regional Thailand (3.0) (2.0) (1.0) 0.0 1.0 20 3.0

* MISIABOUTKOSIINGUOAaASSUYODAAINRUNTNA (%) SvAUana US$ ua:msindoulkosiongueaairnssuvevaaiakuling (%) dvAvanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%) Energy & Utilities

18-Jul WoW MTD YTD Commerce
Banking 017 021 2.00 (1.42) Petrochemicals
Commerce 1.23 8.54 11.23 (22.56) mai 1
Construction Materials 0.19 6.00 10.57 (1.58) SET50 E
Energy & Utilities 1.37 7.62 9.58 (10.62) SET
Food & Beverage 0.59 6.00 5.44 (14.51) IcT 1
Health Care (0.50) 5.83 4.08 (19.24) Food & Beverage
ICT 0.66 2.66 4.30 (4.85) Construction Materials
Petrochemicals 1.03 5.39 10.22 (11.46) Banking
Property (113) 4.48 7.94 (26.04) Health Care
Transportation (2.08) 15.02 20.32 (31.13) Property
SET 0.7 7.62 10.74 (13.83) Transportation . . . . . . . . .
SETS0 0.84 8.43 nar o (12.89) s (0 (8 (0 (08 00 05 10 15 20
MAI 1.01 6.02 8.68 (1962) (% Change 1day)

yaANsBou1y 10 duau SIANWLTU 10 Sudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
PTT 32.00 4,201.24 1.59 ZAA 1.60 0.39 19.40 NATION 0.02 0.39 (33.33)
DELTA 137.50 3,813.13 3.77 PLE 0.28 1.53 16.67 WAVE 0.03 1.50 (25.00)
KBANK 160.00 2,784.31 1.27 TSTH 0.84 41.65 15.07 TWZ 0.03 0.08 (25.00)
GULF 45.00 2,485.58 - SHANG 48.50 0.00 9.60 SDC 0.03 0.06 (25.00)
AOT 39.00 2,476.99 (3.11) TTCL 0.82 3.26 9.33 B 0.04 0.06 (20.00)
PTTEP 117.50 2,233.46 3.98 AE 0.12 0.19 9.09 EVER 0.06 0.01 (14.29)
CPALL 47.50 2,016.55 215 OGC 11.00 0.01 8.91 TSTE 11.70 0.01 (12.69)
TRUE 11.10 1,932.05 0.91 JCK 0.14 2.24 7.69 MJD 0.44 0.31 (8.33)
KTC 27.75 1,859.51 - EGCO-F 0.87 0.02 7.41 RML 0.13 0.14 (7.14)
BDMS 21.40 1,597.74 (0.47) NEX 0.30 70.28 7.14 MATCH 1.16 0.02 (6.45)
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NnAMvyavas:uatdbunuvLBIa
msiadoudheibunudsialuaalokugiinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea

18-Jul-25 26 17 (4) 3) 996 165

17-Jul-25 77 39 (0) (15) (4) (333) 162 (16)

16-Jul-25 15 (67) (61) (41) n (121) 510 17

15-Jul-25 (18) (20) (6) (21) 34 (20) 710 203

14-Jul-25 42 (70) 1 0 3 (92) (163) 160

Weekly

WTD 142 (101) (60) (76) 1 (567) 2,214 530 3,026

11-Jul-25 90 (15) (14) (122) 260 9 1,073 m 3,026

4-Jul-25 (116) (172) 49 72 192 (85) 2,760 (336) 4,235

27-Jun-25 106 (6) (20) 8 1 1,092 4,836 (1,354) 4,503

20-Jun-25 (298) (275) (62) (133) (5) 1,276 (237) 256 (3,589)

Monthly

MTD 13 (365) (28) (142) 470 (740) 6,202 1,397 7,261

Jun-25 (244) (511) (72) (305) (44) 2,373 4,963 2,009 5,444

May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429

Apr-25 (432) (1,233) (54) (417) (512) 1,27 (170) (6,955) 26,478

YTD (2,224) (3.602) (622) (2,869) (1,072) (8,895) 273 (7,970) 14,266

sanuamse!nsswouua\)una\mum\)mtﬂuUs:mr—ﬂns

2187 2,495 Equity SET50 futures ) Bond
1,374 843 (Btmn) (Contract) (Btmn) (Btmn)
> 574 160 7 476 Daily
‘5 N 18-Jul-25 843 1,296 204 (455)
T r T T T T T T T T T week'y
ul (503) WTD 4,595 24,997 3,829 (608)
(2,338) 11-Jul-25 2,930 (9,234) (1,334) (2.192)
4-Jul-25 (3,742) 18,924 2,714 (5,868)
13.997 27-Jun-25 3,441 7,229 1,081 (5,787)
: 16,085 20-Jun-25 (9,727) 19,114 2,651 (1,728)
N 4089 57 7,500 Monthly
0 545 129 m1D 3,667 24,201 3725  (5,382)
2 K T T T T T T T T i Jun-25 (7,954) 71,031 10,231 (19,761)
E May-25 (16,148) (23,971) (3,588) (1,353)
(2,904) Apr-25 (14,724) 4,620 514 56,440
9,596 Quarterly
( ) (13,881) QTD 3,667 24,201 3,725 (5,382)
830 1,452 822 680 2Q25 (38,826) 51,680 7,157 35,326
r T T T T T T T T T 1Q25 (39,867) 53,745 7,841 12,570
= (291) (455) 4Q24 (52,370) (30,641) (5,501) (49,920)
e a.477) (1,364) 3Q24 21,462 147,286 23,362 69,358
' (1,910 2563) YD (75,026) 129,626 18,722 42,514
— — — — — _ _ _ _ _ 2024 (147,940) 16,661 1,816 (26,548)
2 2 32 2 2 2 2 3 3 3 2023 (192,490) (37,773) (6,973) 10,930
AL T -

MsyovIBANSaauyovUNAYNUMLBIO Ua: SET SET50 ua:dadoumsiionsovvovdvsa (lisou NVDR)
#0990 7 (Foreign Accumulate - Btmn) (SETIndex) 1000 1100 7 (pts) e 5ET50 Index (LHS) o) [ %
20,000 L 1,500 1,050 % Foreign Ow nership (RHS), 34

0 1 1,000 A
(20,000) 1,400 950 JJ'.J\ 32
900 - 30
(40,000) L 1,300 850 7%
(60,000) 200 600 v 2
(80,000) 750 26
(100,000) { == Foreign Accumulate (1Year) [ 1100 700 7
e SET Index 650 | 24
(120,000) - L 1,000
¥ ¥ ¥ ¥ S S O 1 1 1 1 1 1 600 ——————————————— T 22
N (Tl QN N N N N N N N N (Tl N S ¥ ¥ 8 8§ S ¢ & & ¢ ¥ ST O 00 00 0 W0
3 3 6 8 3 % & € 3 g 5 5 3 B R R S
S 2602488 8= < =2 37 §825383325823888528373

msdo/n1vgnsuaviinavnudivsa

AFgn

Buy*
(Btmn)

Fgn hid
(%)

dadoumisiionsavKuyavinavnudvsitiivagunlavuninga 10 Suau

Fgn hid
(%) (M.shares)

AFgn
(M.shares)

Sell*
(Btmn)

Buy*
(Btmn)

do-uu (ans) gvaa 10 Sudu NVDR

Sell*
(Btmn)

AOT 6.60 50.60 1,973 45.74 (1.22) (195) 582 (330)
CPALL 2418 5.56 264  PTTEP 8.56 (0.77) (90) DELTA 315 BDMS (303)
KTC 9.73 6.01 167 BTS 8.21 (15.17) (53) MINT 177 BH (193)
CPF 25.99 7.0 164 OSP 20.80 (2.73) (45) ADVANC 155 KTB (176)
CPN 17.94 3.07 154 SCB 19.04 (0.37) (44) CPALL 137 AOT (161)
GULF 40.86 2.95 1833 KCE 22.27 (1.26) (27) BCP 113 CRC (133)
SCC 9.39 0.65 123 ICHI 6.1 (2.17) (23) CPF 89 GLOBAL (86)
KTB 13.02 5.30 12 COM7 10.68 (0.79) (17) HUMAN 86 WHA (82)
ADVANC 37.23 0.32 93 VGl 48.72 (7.01) (15) TRUE 84 HANA (78)
CCET 86.85 10.24 67 TFG 33.96 (2.89) (13) BANPU 82 KCE (68)
* Uszreumslag InnovestX Research
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Update stmaunswgus:innaivg

astigdandrngy
s1mila 18 n.A. WoW MoM YoY YTD
astinoBou
VIX Index 16.41 (0.67) 0.06 (18.52) 3.01 (5.42)
Europe CDS (bps) 53.729 (0.63) (0.12) (4.94) 0.13 (3.92)
LIBOR OIS Spread (bps) 0.56705 m 0.58 4.00 28.97 2.83
TED Spread (bps) 0.5259 0.94 0.26 (0.88) 31.61 (1.34)
dasanwagu:
Dollar Index 98.46 (0.16) 0.61 (0.39) (5.49) (9.23)
akSgaoaas/uin 32.32 (0.46) (0.19) (0.95) (10.47) (5.64)
gls/anSgaoaans 1.16 0.23 (0.56) 1.24 6.65 12.26
akSgaoaans/wueggJu 148.75 0.14 0.93 2.57 (5.46) (5.32)
as1anski: (Waguulav basis points)
sas1éwdvwusassguialng 2 U 1.35% (1.10) (1.79) (14.23) (99.19) (67.12)
sasidwdowusuassguaing 10 U 1.53% (1.30) (2.18) (15.39) (109.40) (77.37)
8019103V WUsUOSSIUNaaksy 2 U 3.88% (1.43) (3.05) (7.44) (61.92) (36.80)
8019105vWusUasSgUIaaksy 10 U 4.41% (1.99) 0.02 1.47 20.17 (16.92)
aumlnAseurt:
CRB Index 567.79 0.51 0.15 1.1 5.16 5.83
novAILINY (aoaansdooous) 3,349.53 0.32 (0.16) (0.56) 37.01 27.66
AMsnau (aoaascdouisisa) 4.50 0.00 2.97 (27.88) 8.96 12.78
uduaanaqlu (aeaansdounsisa) 7017 (0.11) (0.86) 0.94 (17.51) (4.18)
uhjuaaratogosn (aoaaisdouisisa) 67.34 (0.30) (1.62) (8.38) 17.17) (6.37)
Ms:01080 (90) 2,052.00 1.08 23.39 9.50 7.32 105.82
daswmaasuunuwusuas 10 U vovinsua:aksgd wadwdasmanouunuwusuas 10 U vovinsua:arsga
6.0 7 t
(%) o L OO
5.0 1 UsT10Y ©0.9) +2SD =-1.05
o W | —
3.0 4 19 - Avg=-2.04
20 | TH GBIOY 04 ASD=-2.54
1.0 1 (2.9) A1
-25D=-3.03
0.0 ————— T ——— T —T—T—T— 11— (3.4) -
T3S T IITELLEEELER QY §¥3 3 FJdJ 38888888888
255882488585 3553537 353 §554:3882:55835
daswwanwasu THB/USD misindoulkovovdasiuanwasulugiimadoaoaars aso
37.0 7 (THB/USD) _
] Thai Baht |
36.0 4 +25D=35.45 Indonesian Rupiah |
1SD-346 Philippines Peso
i 418D =34, J
35.0 Malaysian Ringgit |
340 A Avg=33.75 Taiwan Dollar ]
15D 32.91 Offshore Deliverable CNY |
33.0 A i China Renminbi i
Singapore Dollar |
32.0 1 25D =32.06 Hong Kong Dollar |
31.0 - South Korean Won |
Indian Rupee
30.0 —— T Japanese Yen
I I FI I T T IR G L QL. &§§ Q8 G ' ' '
S 9355535858583 555355653 ©2 00 02 o4
2 I o o O z z o ° o uw =2 =2 < = 5 S5 7 (% Change 1 day)
navMm uduqu Brent
4,000 (US$/Troy ounce) 90 1 (US$/bbl)
+2SD=83.93
3,500 4 +25D =3511.1 85 -
+1SD = 3191.37 €0 4 +1SD=78.86
3,000 - Avg = 2871.64 . Avg=73.74
2,500 A .
1SD = 2551.91 70 1 -1sb=68.71
2,000 1 -28D =223218 65 -25D=63.64
60 — T
1,500 L L4 & & L L L o e - b e b b
T YT YT YT YRR OROL L LWL L oL LN B S AN TR SO\ O\ S BB B QR O\
TR e e T e EYTYLT LT T 2 %2 8% 88 3 35385 58 33355 5°%3
RS SRS RS LR EREEEER R
Note: Standard deviation (SD) lulsaayay1eulidondoure
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Update simaumlnnsnausi

Asof Avg. Price Avg. Price Avg. Price

18-Jul-25 QTDin 3Q25 in'24 in'25
CRB Index 567.79 0.1 553.22 0.0 (0.3) 534.51 (2.16) 549.70 2.8 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 70.13 0.2 69.21 4.7 (20.2) 79.67 (2.75) 70.74 (1.2) Daily
Brent Crude (US$/bbl) nn 0.9 70.97 4.8 (18.1) 80.69 (2.32) 71.61 m.3) Daily
West Texas Int. Cushing (US$/bbl) 67.34 1.2 67.24 5.1 (22.4) 75.90 (217) 67.69 (10.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 73.62 (0.1) 72.81 5.3 (16.0) 83.20 (3.84) 73.47 m.7 Daily
Natural Gas Henry Hub (US$/mmBTU) 3.57 6.0 3.43 (10.2) (9.8) 3.36 (13.30) 3.93 16.9 Daily
Coal Price NEX (US$/MT) 1.19 0.9 109.34 10.2 (19.6) 136.85 (23.17) 103.42 (24.4) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.96 2.9 89.26 8.9 (20.0) 94.70 (8.16) 86.50 (8.7) Daily
Gas Oil - Dubai (US$/bbl) 22.83 1.9 20.05 26.3 (19.4) 15.02 (29.07) 15.76 4.9 Daily
Gasoline, 92 RON Spot (US$/bbl) 92.96 18.3 89.26 8.9 (20.0) 94.70 (8.16) 86.50 8.7) Daily
Gasoline - Dubai (US$/bbl) 22.83 166.4 20.05 26.3 (19.4) 15.02 (29.07) 15.76 4.9 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 63.93 (3.5) 64.28 (21.6) (18.9) 72.36 3.31 69.45 (4.0) Daily
Fuel Oil - Dubai (US$/bbl) (6.20) 65.8 (4.93) (637.2) (33.6) -7.31 (38.48) (1.29) (82.4) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.29 2.9 87.17 7.3 (22.6) 95.30 (9.24) 85.85 (9.9) Daily
Jet Kerosene - Dubai (US$/bbl) 21.16 131 17.96 18.7 (30.7) 15.63 (32.29) 15.1 (3.3) Daily
SG Refinery Margin (US$/bbl) 4.50 3.0 4.63 (15.7) (51.5) 4.83 (55.09) 4.38 (9.34) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775 (4.3) 792 (0.8) 0.6 847 1.45 798 (5.8) Tuesday
Ethylene Spread (US$/MT) 199 ©9.2) 210 309.3 55.0 173 (4.64) 185 72 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 755 0.7 753 (2.5) (6.3) 825 (2.72) 791 (4.) Tuesday
Propylene Spread (US$/MT) 179 2.4 71 (13.1) 126 157 (22.32) 178 17.8 Daily
Naphtha - Singapore Spot FOB (US$/MT) 576 (2.5) 582 11 (10.7) 674 3.13 613 9.1 Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 950 0.0 948 18.9 (6.3) 1,013 (1.88) 967 (4.6) Tuesday
HDPE-Naphtha Spread (US$/MT) 374 4.1 366 199.4 1.5 339 (10.52) 354 4.3 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1140 0.9 1134 (0.9) 14.4 1181 1214 1,160 .7 Tuesday
LDPE-Naphtha Spread (US$/MT) 564 4.6 552 74.0 62.5 507 26.88 547 81 Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 990 (0.6) 3.7 1,000 0.17 997 (0.3) Tuesday
PP Spread (US$/MT) 414 3.7 408 3.0) 34.6 326 (5.45) 384 7.7 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 525 1.0 522 0.0 8.0 549 9.73 537 2.3) Tuesday
MEG Spread (US$/MT) 45 150.0 31 (38.8) (807.9) 24 (242.87) 42 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 895 (1.6) 907 (23.3) (20.3) 1,033 (6.32) 897 (13.2) Tuesday
Paraxylene Spread (US$/MT) 300 (5.1) 320 116.7 21.2) 360 (12.41) 298 (17.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 102 (57.5) 745 (13.9) (21.9) 226 0.94 159 (29.4) Daily
Toluene, FOB Korea Spot (US$/MT) 660 (1.5) 666 .7 (30.2) 847 (5.02) 78 (15.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 745 0.7 743 (22.2) (18.6) 1,009 9.90 820 (18.8) Tuesday
Benzene Spread (US$/MT) 238 70.5 227 744.0 (32.9) 407 19.49 271 (33.5) Daily
Benzene - 92 RON Spread (US$/MT) -48 (168.6) -18 955.9 (52.7) 201 423.15 82 (59.4) Daily
Condensate (US$/MT) 595 0.2 587 4.6 (19.8) 674 (2.70) 600 (1.0) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 655 (0.8) 663 28 (18.2) 750 (6.44) 662 m.7) Tuesday
PTA Spread (US$/MT) 55 70.0 56 (12.2) 4.7 58 (7.86) 61 6.3 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700 0.0 702 0.4 (17.9) 806 (4.54) 722 (33.4) Tuesday
Ethylene Spread (US$/MT) 501 4.2 492 (4.5) (31.6) 633 (4.51) 537 (15.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 215 13.2 199 4.9 (26.8) 308 4.92 221 (28.1) Tuesday
Metal

Gold (US$/Troy Ounce) 3350 0.8 3,335 1.4 731 2,389 22.92 3,101 296.5 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,795 1.2 9,759 31 16.2 9,267 8.70 9,470 22 Daily
Silver Future (US$/Troy Ounce) 38 21 38 9.9 n.a. 32 n.a. 34 7.0 Daily
China Composite Steel Prices (CNY/MT) 3,505 1.0 3,475 (1.6) (16.0) 3,930 (7.73) 3,593 (8.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,156 11 4,089 0.4 7.6 4,223 10.14 4,361 3.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 227 (0.1) 227 25 49.4 233 46.49 230 (0.9) Daily
Sugar #11 (US$/LB) 17 3.3 16 (6.7) (15.9) 19 1.50 18 (7.0) Daily
Freight Rate

Baltic Freight Index: BDIY 2,052 401 1,630 1.8 36.8 1,743 25.05 1,322 (24.) Daily
Baltic Supramax Index: BSI58 1,335 12.9 1177 22.4 29.1 1,238 20.19 920 (25.7) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU Ua&: InnovestX Research
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CRB US Spot All Commodities Price Index
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yauuan1svgsasa (short sales) suii 18 n.n. 2568
Usunauku yaAimsvigsasa S1ADAY % UsSInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
JAPAN10001 3,455 74,974 21.70 88.93
HMPRO 10,366,100 80,148,835 7.73 16.60
SIRI 2,879,800 4,245,879 1.47 13.34
AOT 8,068,100 315,502,950 39.10 12.74
SCC 448,000 84,780,100 189.24 12.19
TU 1,349,900 14,481,400 10.73 11.19
PTTEP 1,940,600 226,146,350 116.53 10.13
OR 1,321,500 16,710,060 12.64 9.91
CPAXT 529,100 10,862,330 20.53 9.38
GULF 5,038,600 226,055,800 44.86 9.09
BDMS 6,627,200 141,786,550 21.39 8.87
THANI 120,900 190,914 1.58 8.31
BBL 797,200 114,061,350 143.08 8.14
CPF 2,688,600 59,307,990 22.91 7.92
CPALL 3,331,200 157,555,750 47.30 7.81
CKP 400,700 1,078,514 2.69 7.77
AP 511,200 3,669,400 7.18 7.24
STA 271,400 3,567,230 13.14 7.23
TVO 24,600 562,460 22.86 6.70
VGl 3,418,100 7,321,828 2.14 6.26
GLOBAL 2,899,300 18,129,880 6.25 6.18
KKP 53,200 2,567,875 48.27 5.98
BCPG 401,400 2,830,140 7.05 5.92
RCL 184,200 5,648,600 30.67 5.89
CRC 1,405,300 29,037,520 20.66 5.76
KBANK 979,900 156,942,850 160.16 5.64
DELTA 1,544,100 209,530,750 135.70 5.49
SAPPE 42,800 1,477,600 34.52 5.48
GFPT 422,300 4,089,330 9.68 5.33
KCE 1,067,900 23,319,110 21.84 5.29
IVL 969,000 21,556,250 22.25 5.14
TASCO 98,500 1,428,250 14.50 5.08
BH 240,900 35,229,950 146.24 5.06
BA 345,400 5,206,510 15.07 5.01
BCP 481,000 15,884,800 33.02 4.99
OSP 437,300 7,283,720 16.66 4.89
STGT 429,600 2,833,215 6.60 4.73
M 160,100 3,317,440 20.72 4.65
MEGA 34,700 976,550 28.14 4.60
CPN 242,900 12,397,675 51.04 4.56
MBK 68,600 1,159,440 16.90 4.51
BAY 11,600 253,750 21.88 4.48
SPALI 96,500 1,499,680 15.54 4.34
TLI 673,600 6,951,150 10.32 4.23
SCB 454,000 53,850,400 118.61 4.19
LH 1,011,000 3,849,878 3.81 4.02
ORI 256,800 488,367 1.90 4.01
PLANB 199,400 1,021,870 5.12 3.98
BAM 511,900 3,943,120 7.70 3.93
SAWAD 700,500 13,145,960 18.77 3.93
KTB 2,203,300 46,710,340 21.20 3.92
CK 232,300 2,909,190 12.52 3.88
EGCO 13,600 1,483,100 109.05 3.77
TFG 482,200 2,194,638 4.55 3.74
LPN 13,300 23,275 1.75 3.70
CENTEL 169,800 4,506,175 26.54 3.66
TQM 2,000 31,000 15.50 3.58
WHA 4,196,500 14,410,620 3.43 3.52
TTW 63,100 566,805 8.98 3.48
TOP 455,300 13,785,375 30.28 3.46
TIDLOR 389,400 6,731,430 17.29 3.38
BGRIM 407,900 4,853,930 11.90 3.25
QH 411,700 573,751 1.39 3.23
TTB 15,402,900 28,957,452 1.88 3.21
BANPU 3,197,500 15,081,946 4.72 3.16
BLAND 532,300 266,149 0.50 3.13
BTG 180,300 3,294,350 18.27 3.01
STPI 60,600 237,190 3.91 2.97
BCH 248,400 3,363,580 13.54 2.95
CBG 63,100 3,537,550 56.06 2.87
AWC 1,371,900 2,859,510 2.08 2.85
Page 17
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Usunauku yaAimsvigsasa sAaay % Usnaumisugsoasa

(G{D) (uan) (uan) IHgUAUAS:OIUKAN

BTS 2,845,000 10,062,982 3.54 2.85
PTTGC 1,058,800 23,901,610 22.57 2.82
MAJOR 84,600 758,900 8.97 2.78
THCOM 34,900 283,395 8.12 2.75
PSH 25,900 12,278 4.34 2.72
COM7 227,000 4,812,950 21.20 2.69
EPG 71,700 209,192 2.92 2.68
AAV 2,885,200 3,750,262 1.30 2.67
PTG 100,300 654,855 6.53 2.67
MTC 249,600 9,503,325 38.07 2.61
MINT 1,095,000 27,558,690 2517 2.60
BEM 792,400 4,278,960 5.40 2.55
AURA 20,200 307,020 15.20 2.54
BLA 22,500 378,460 16.82 2.46
KTC 1,586,400 45,040,850 28.39 2.42
TIPH 13,000 246,180 18.94 2.31
GUNKUL 453,200 742,360 1.64 2.23
SJWD 36,300 283,225 7.80 217
TRUE 3,652,400 40,648,510 113 2.10
AMATA 324,900 5,003,690 15.40 2.07
RATCH 28,700 739,025 25.75 2.02
TKN 40,900 249,490 6.10 1.97
ADVANC 86,200 25,432,500 295.04 1.96
IRPC 779,200 693,488 0.89 1.91
JAS 906,500 1,316,255 1.45 1.90
ERW 365,500 849,056 2.32 1.78
CCET 1,595,800 10,394,675 6.51 1.77
BPP 94,400 670,325 7.10 1.74
LANNA 3,800 61,950 16.30 1.73
BEC 421,300 1,076,808 2.56 1.65
BJC 34,500 706,530 20.48 1.55
SPRC 278,300 1,456,280 5.23 1.43
SCCC 500 74,150 148.30 1.40
AAIl 62,800 275,820 4.39 1.39
ITC 105,800 1,317,490 12.45 1.37
HANA 255,800 5,689,420 22.24 1.24
CHG 354,500 594,200 1.68 117
PRM 70,300 445,405 6.34 1.14
TTA 45,000 198,000 4.40 1.14
SCGP 120,700 2,155,170 17.86 1.10
TISCO 29,900 2,928,450 97.94 1.02
SABINA 5,800 90,520 15.61 1.01
PSL 57,400 393,190 6.85 0.99
UNIQ 12,500 37,500 3.00 0.99
TCAP 14,400 687,575 47.75 0.95
AEONTS 2,200 222,350 101.07 0.91
JMT 125,300 1,328,200 10.60 0.88
WHAUP 38,100 127,778 3.35 0.82
PR9O 21,600 524,590 24.29 0.77
ASMLO1 5,514 111,934 20.30 0.75
ICHI 67,500 714,500 10.59 0.69
COCOCO 82,900 647,915 7.82 0.67
GPSC 58,400 1,866,400 31.96 0.65
PTT 852,900 27,256,600 31.96 0.65
TOA 23,000 292,970 12.74 0.65
SISB 16,700 267,900 16.04 0.62
DOHOME 357,900 1,328,490 3.71 0.59
TDEX 7,400 57,096 7.72 0.46
RBF 6,600 25,440 3.85 0.41
TPIPL 15,300 13,464 0.88 0.41
BBGI 3,300 10,426 3.16 0.35
JTS 4,500 170,475 37.88 0.35
JMART 39,000 296,425 7.60 0.31
STECON 10,700 65,270 6.10 0.31
AIE 22,000 25,486 116 0.29
BSRC 1,100 5,210 4.74 0.12
EA 140,700 392,210 2.79 0.12
SAMART 900 5,715 6.35 [ON)
MALEE 5,800 36,490 6.29 0.09
BAFS 300 2,440 8.13 0.07
LVMHO1 13 150 11.50 0.05
SAT 100 1,250 12.50 0.03

AL: aarananAnswelspUs:tnATNg ua: InnovestX Research
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asunsBoUIgKUYOVHUSKIS
wmumsi‘?a-uwﬁuuo@ﬁms fu 35U 18 n.A. 2568

Bousun Bojusms Usuan Suildn

38msldun/

/9Ky [Kthy

ACC v gwu Aslaa Ruaniey 25-06-68 1,500,000 0.32 480,000 3o
ACC o gwu Aslna KuanUey 14-07-68 1,250,000 0.32 400,000 go
DEXON wg LSau aqdn Tuuaavansluwaus:loy 03-07-68 5,900 1.49 8,791 3o
DEXON wg LSau aqdn Tuuaavansluwaus:loy 04-07-68 3,000 1.46 4,380 3o
DEXON we LSau agdn Tuuaavansluwads:loy 08-07-68 13,600 1.46 19,856 3o
DEXON weg LSau agdn Tuuaavansluwads:loy 09-07-68 7,300 1.44 10,512 3o
DEXON wg LSau aqdn Tuuaavansluwaus:loy 11-07-68 18,000 1.46 26,280 3o
DEXON wg LSauU aqdn Tuuaavansluwaus:loy 14-07-68 6,500 1.47 9,555 3o
DEXON we LSau agdn Tuuaavansluwads:loy 15-07-68 16,000 1.47 23,520 3o
DEXON ug L1Sau &QdA Ruanley 16-07-68 100 1.46 146 3o
DEXON wg LSau aqdn Tuuaavansluwaus:loy 16-07-68 1,000 1.45 1,450 3o
DEXON wg LSau agdn Tuuaavansluwads:los 17-07-68 43,500 1.44 62,640 3o
KC e gnsdde 1Guus:asgna Ruaney 17-07-68 34,722,244 0.04 1,388,890 3o
PLE wg wia dAarsug Ruanley 15-07-68 6,100,000 0.25 1,525,000 3o
PLE g WSE ASFuQ Ruanley 15-07-68 200,000,000 0.25 50,000,000 3o
PLE g 1@on ASEuQ RuanJey 15-07-68 216,000,000 0.25 54,000,000 Bo
PLE g Suoe Meyoluma Ruaniey 15-07-68 5,899,318 0.25 1,474,830 Bo
T™MC g adngwoy Jeyooseyreu Ruanley 17-07-68 25,965 2.00 51,930 Sulou
Tl e fhos duydad Ruanley 17-07-68 600 26.75 16,050 3o
Total do 109,451,899
ny -
ans_____ 109,451,899
innGvest™ Page 19
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Januku

NUK
duns

2

XD

FPTVN19 Bt2.05

TAIWAN19 Bt0.1259

PD

VAYU1 Bt0.1488

$rodRo

dvms
22
XD
INETREIT Bt0.0667
PD

METAO6 Bt0.0018
META80 Bt0.00172
Last trading day
KUN-w2

29
XD
VGI Bt0.013
PD
BABA13 Bt0.0297767
BDX06 Bt0.00954

XD

CNO1Bt0.233
Decreased capital
MPAT

PD
BABA8O Bt0.07704
NVDAB8O Bt0.0013

avm

30

AU 2568
WS

woKaua
24
XD
MWG19 Bt0.124
PD

AVGO80 Bt0.00309
BKNG80 Bt0.00502
METAO1 Bt0.0042
PEP80 Bt0.00745
PINGANSO Bt0.06213

31
XD
SINGTEL8O0 Bt0.25111

XD

BLAND Bt0.01
PFIZER19 Bt0.2366
TMW Bt3.61

XR

FSX 2:9 @Bt1.60
PD

BABAO1 Bt0.1788
KO80 Bt0.01336
LHSC Bt0.18
NDAQO6 Bt0.00743
NIKE8O Bt0.00524
QHBREIT Bt0.016
STANLY Bt12

4
XD
KYE Bt17.8
PD
SMFG19 Bt0.1109
n
Sukgamay

XD

ROCTEC Bt0.0165

PD

TAIWANAI13 Bt0.01414609
TAIWANHD13 Bt0.18099506

PD
INETREIT Bt0.0667

Ukaov uasunLukosa

12
D
— Gowssumisy |BCT B
— - LK Bt0.13
asna suna TMW B3.61

7
XR
TPL 0.9:1@Bt0.70
Xw
TPL 1.75:1

14

XD
COSTCO19 Bt0.0356
EPG Bt0.08
XR
NRF 15:1@Bt1.00
Xw
NRF 1:5
PD
NVDAO1 Bt0.0008
8
XD
PTLBt0.2
SIA19 Bt0.7602

XD

LLY80 Bt0.00246
SBUX80 Bt0.00987
UOBT9 Bt0.0618
PD

BLAND Bt0.01

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XE - Warrant Exercise

XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension

innGvest™
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kY

kannswoanwhvasmsfinunisiony (Turnover list) ua:kannswinmolansovkny C

Kannswanwdomnasms kannswamalainSovkung
mAumsBonny NC (Non Compliance)
Turnover | Level Ky  Caution: ‘
list (**) KQ "c"

rannswamaldainSovkuie C ‘

Sharecode Effdate Enddate

ankq ‘ "NC" ankq

QUN3)D:(GSU SUR 25/03/2024 JulnSovkig CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nugis:do
QUNJND:(GSU Jun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswWaguudav - - - v IKQWa : OUYOLKEORU < 50% YOV -
010 SET nuBIs:uao
2UNJ)0:(GSU dun 25/03/2024 JulASovkig CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nuBIs:Uao
2UNJ0:(GSU dun 25/03/2024 JulASovkieg CB
NEP 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOLREORU < 50% YoV -
010 SET nuBIs:uao
2UNJ:(GSU SUR 25/03/2024 FulnSovkig CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOVREORU < 50% YoV -
010 SET nugs:do
2UNJ:(GSU SUR 25/03/2024 Guln$ovkig CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : OUYOVREORU < 50% YoV -
010 SET nugIs:do
QUN3)0:(GSU SUR 25/03/2024 JulnSovkig CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV -
010 SET nugs:do
2UNJD:(GSU Sun 26/03/2024 JulrSovKkuy CC
SMC 3/26/2024 mswasuudav - - - v IKawWa : NSSUMSasoDaoUl -
010 SET Asudou

Sun 13/05/2024 JulrSovkiy CB
IKawa: douyaviiioRu < 50% uov

nuBs:udo dmsuoumsmu lasua
A 1dugadun 31 DunAw 2567

Ui 17/05/2024 GulASovkieg CS
wawa: gaouleyBlluaapaduiiku

2unIN:lasu
VPO 5/13/2024 mswWaguulav - - - v
010 SET

oundNo:ldsu

SBNEXT 5/17/2024 msgiaSuEuTUao ) i ) v dkSUPUMSIBU [asnan 1duga
5un 31 JuAy 2567
QUNJD:(GSU Sun 05/06/2024 JulrSovking CF
UOBKH 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKEHD
210 SET Kusiogos lnsugdou
2uNJ)0:(GSU Sun 03/09/2024 JuirSovkug CF
3K-BAT 9/3/2024 mswasuudav - - - v IKQWa: MSNS:]NENSTORUYOVKED
210 SET Kusiogoslunsugdou
2uNJ0:lGSU Sun 03/09/2024 JuirSovkue CF
TR 9/3/2024 mswasuulav - - - v IKQWa: Msns:NgMstioRUYVKEHD
210 SET Kusiogoslnsugdou
Sun 01/10/2024 JulrSovkine CB
2un310:IGSU awa: s181aoInAsaliuvu
CITY 10/1/2024 mMswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01 SET qu. (mai) dwrSuvuMmsidu Us=cd

dugadun 31 nsnMIAU 2567

Sun 05/11/2024 JulrSovkig CS
Kawa : n.a.a. udousenlkuATuoy
MsIBU drkSupuMSIBU lasuarn 2
Augadun 30 Daugu 2567

Sun 18/11/2024 JulrSovKy CB
IKQWa: douyoviiioRu < 50% Uov
nus:udo dksUounsisu lasna
A 3 dugaduh 30 Augu 2567
Sun 24/02/2025 JulrSovkig CB
Kawa: douyaviiiou < 50% uov

2unIN:lasu
COMAN 11/5/2024 mMswasuudav - - - v
010 SET

oundNo:ldsu
TSR 11/18/2024 | miswWaguudav - - - v
01 SET

oundNo:ldsu

ZAA 2/24/2025 msgiaSuEuTUao ) i ) v nuBIS:IGo KSULUMSIOU Us=U
Fugadun 31 SuoAu 2567
SUn 26/02/2025 JulnSovkiug CB
2unIN0:lasu wawa: s19ldonasailiumu
BROCK 2/26/2025 mMswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01 SET qu. (mai) drsSuvunsidu Us:oU

dugadun 31 suoAu 2567

Sun 26/02/2025 JulrSovkiy CB
KawWa: namsdiluviuyianuans 3
Uoooonuoumihaouuownonu <
100% yovnuBs:1ado drSuou
MsoU Us:d auaooun 31
SuoAU 2567

Jun 27/02/2025 JulASovkig CB
awa: nansaiiauvuvianuans 3
Uooaonuaumimaouuo\awnahu <
100% vovnu¥is:ids drsuovy
stdu Us=hU augasun 31

sudAU 2567

Sun 27/02/2025 JulrSovKy CB
KawWa: namsdiluviuyianuans 3
Uooaonuaumimaouuo\awnahu <

2unIN:lGSU
TFI 2/26/2025 mswWaguulav - - - v
010 SET

oundNo:ldsu
GENCO 2/27/2025 mswaguulav - - - v
01 SET

2unIN:IGSU

sci 2/27/2025 msgiagél#a“ ) i ) d 100% U9VNUBS:LAD KSULU
mMsou Us:1d auaoaun 31
SuoAU 2567
dun 27/02/2025 FulnSovkie CB
2unIN:lasu wawa: s1eldonasailiumu
NOVA 2/27/2025 mswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
01n SET qu. (mai) drsuvunsidu Us:oU

Fugaduf 31 SuonAu 2567

dun 27/02/2025 JulnSovKkie CB
IKawa: douvaviiiou < 50% uoo

nués:udo dnsuvumsiou Us:51U
augadun 31 suoAy 2567

oundNo:lasu
YGG 2/27/2025 mswaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate

CMO 2/27/2025

Enddate

2un3N0:lasu
mswWaguulav
010 SET

Kannswaniwdomnasns

MAuUMSTony

Turnover
list

Level

(**)

KNy
1%Q

Caution:
nen

rannswamaldainSovkuie C

ankq

Sun 16/05/2024 Juln$ovkie CS
wawa: gaouleydluuaavaouiky
dnSuvunsidu Us:o1U augadsun
31 5uoAU 2566

'Sui 27/02/2025 Fundovkune CB
awa: wamsdiauvuvianuans 3
UdadenAusurilkdouyovgaioRu <
100% UoPNUBS:LAD EKSULU
MsIou Us=onU dugadun 31

su21AU 2567

kannswimulainSovkny
NC (Non Compliance)

"NC"

ankq

EMC 2/28/2025

2unIN:lGsu
mswWaguulav
010 SET

dun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nuBIs:U&d0

'Sui 28/02/2025 Futrdovkune CB
KawWa: namsdiluviuyianuans 3
UaadenuourihlkgouvaviioRu <
100% yovnuBs:uado drSuou
Msou Us=onU dugadun 31

suo1AU 2567

UMSs 2/28/2025

oundNo:lasu
mswWaguulav
01 SET

dun 25/03/2024 JulASovkieg CB
wawa : douyevifioRu < 50% yov
nu¥s:uao

'SUni 28/02/2025 JurSovkune CB
KawWa: namsdiluviuyianuans 3
UdadenuosurihlidouvovgiioRu <
100% yovnuBs:uado dnSuou
stdu Us=1U augasun 31

suo1AU 2567

CHO 3/3/2025

QUN3)D:IGSU
mswaguulav
010 SET

Sun 17/05/2024 JulrSovkue CB
Kawa: douvavgiiou < 50% uoo
nums a5 dirsupumsiou lasuna
A1 Fugadun 31 DuAu 2567

Sup 03/03/2025 lwuumuu
1nSovkuIy CB

KawWa: namsdiluviuyianuans 3
Uoooonuoumimaouuo\nwnahu <
100% yovnuds: uaodmsuou
mMsou Us:1d auaoaun 31
SuoAU 2567 Llas U§un/usun£j€>a/
novnurRadads:kimuineurin
fkua L

Sun 03/03/2025 JutnSovKky CS
wawa: FaouUeyBliuaavaouiu/
Wlkdoasy dksuvumsisu Us:sU
Fugasun 31 SuoAu 2567

AE 3/3/2025

oundNo:ldsu
mswaguulav
01 SET

Sun 03/03/2025 JulrSovKy CB
KawWa: namsdiluviuyianuans 3
Umoaonuaum?maouuownahu <
100% yovnuBs:uado é1|_4$u0u
stdu Us=hU augasun 31

suo1AU 2567

GJS 3/3/2025

QUN3)0:IGSU
mswaguulav
010 SET

Sun 03/03/2025 JulrsSovKkuy CB
Kawa: wamsdilguvuyianuans 3
Umomonuaumihaouuownonu <
100% yovNUBIS:UED drSuou
MsIou Us=onU dugadun 31

sudAU 2567

META 3/3/2025

oundNo:ldsu
mswWaguulav
01 SET

Sun 03/03/2025 JutnSovKkuy CB
awa: namsaiiauviuvianuans 3
Umoaonuaum?maouuownahu <
100% vovnu¥is:ids drksuovy
MSsIou Us:51d auaoaun 31
suAU 2567

PERM 3/3/2025

2unIN:lGSu
mswWaguulav
010 SET

Sun 03/03/2025 Julrsovkuny CB
KawWa: namsdiluviuyianuans 3
UaadenuourihligouvaviioRu <
100% yovnuBs:uado drSuou
Msou Us=onU dugadun 31

suo1AU 2567

RML 3/3/2025

oundNo:ldsu
mswaguulav
01 SET

Sun 03/03/2025 JutnSovKkuy CB
Kawa: wamsdilguvuyianuans 3
UdadenuosurhlkdouvovgioRu <
100% uovNUBISHIED FIKSULU
stdu Us=hd augasun 31

suAU 2567

STELLA 3/3/2025

2unIN:lGSU
mswWaguulav
010 SET

Sun 03/03/2025 JulnSovKy CB
KawWa: namsdiluviuyianuans 3
Umoaonuaum?maouuownahu <
100% vovnuis:uado é1|_4$u0u
stdu Us=1U augasun 31

suo1AU 2567

PRECHA 3/3/2025

2unIN:lGSU
mswWaguulav
010 SET

dun 03/03/2025 JutnSovKkue CB
wawa: s1eldonasaildumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvunsidu Us:oU
dugadun 31 suoAu 2567

MIT 3/3/2025

oundNo:lasu
mswWaguulav
01 SET

dun 03/03/2025 JulnSovKkue CB
awa: yianuaINMsavnuans
Us.mu drsSuouNIsLduU Us:010
Augasun 31 SuoAU 2567 uaslii
sw?omnmsmlyumu dnSuvu
Msou Us=9nU dugadun 31
suo1AU 2567
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms N R kannswimulainSovkny
mAumsBonny kannswimalainSovking C NC (Non Compliance)

Turlrilsc:ver L(e;x)el KllI:IIU Caﬂggn: akQ “NC" akQ
Sun 25/03/2024 Uumsa\muw CB
IKQWa : aouua\)@ ORU < 50% UOL
nugis:uas

3un 03/03/2025 U JurSovkune CB
wawa: s19ldonasaliumu

2unIN:lGsu Us=91U < 100 au. (SET) Ko < 50
B52 3/3/2025 mswasuulav - - - v au. (mai) drksubumstou Us=o1U -
01 SET augadun 31 suAU 2567 uawa

msmluumumonuans 30U
ooaonuaumimaouua\)mahu <
100% vovnu¥s:aodIKSuULU
MSIoU Us:51d auaoaun 31
sudAU 2567

Sun 25/03/2024 JulnSovKriue CB
IKQWa : OUYOVREORU < 50% YoV

nums uan
QUN3)0:IGSU Suf 03/03/2025 duindovkune CB
TRC 3/3/2025 mswasuudav - - - v awa: wamsaiiauvuvionuans 3 -
010 SET Umomonuaumihaouuownonu <

100% vovnuB1s:uao amsuou
MsoU Us:d auaooun 31
sudAU 2567

Sun 04/03/2025 JulnSovKY CB
IKQWa: - douvaviiiou < 50% oY
rlums 21140 KSUDUMISIBU Us:T
dugadun 31 suoAu 2567

Sun 04/03/2025 JutnrSovKkuy CB
awa: namsaiiauvuvionuans 3
UGooonuaumTHaouuo\mnaHu <
100% vovnu¥is:ids drsuovy
MSsIou Us:51d auaoaun 31

sudAU 2567

Sun 04/03/2025 JulrSovKkuy CB
KawWa: namsdiluviuyianuans 3
UQooonuounﬂhaouuownonu <

2unIN:lGsSu
CIG 3/4/2025 mswasuulav - - - v
010 SET

oundNo:ldsu
PEER 3/4/2025 mswasuulav - - - v
01 SET

2unIN0:lasu

TRITN 3/4/2025 mS;L'JliUS?E“TUGD - - - v 100% Ua\’ﬂ}ﬂ_ﬂﬁ llaO_ﬁllﬁSU\)U
MsIOu Us:91U augadun 31
suo1AU 2567
Sun 04/03/2025 JulnSovKkug CB
Kawa: - douvoviiioRu < 50%
yovnu¥)s:1ds émsuoumsmu
oundNo:ldsu Us:510 Fugadun 31 SuonAu 2567
TNDT 3/4/2025 mswasuulav - - - v wamsmluumumonuans 3U
01 SET oooonuaunﬂmaouuaowﬂahu <

100% vovnuBs:d é1|_4$u0u
stdu Us=1U augasun 31
suo1AU 2567
Sui 04/03/2025 JutnSovKkuie CB
wawa: - s19ldonmMsdiduvu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drSuvuMmsidu Us=cd
augadun 31 suoAy 2567

- Wamsduaumuvianugns 3U
oooonuounﬂhaouuoownonu <
100% yovnuBs:1a drsudu
mMsoU Us:d auaooun 31
SuoAU 2567
QUNJD:(GSU Sun 04/03/2025 JutnSovKkuiy CB
PTECH 3/4/2025 mswasuudav - - - 4 Kawa: uS¥n/usdngos/novnuia
210 SET Jasskimuineurinfnkua
'SUR 25/03/2024 JulASovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao
2unIN:lGSU SuR 04/03/2025 duindovkury CB
GLOCON 3/4/2025 mMswasuulav - - - v KawWa: namsdiluviuyianuans 3
010 SET UQomonuoumihaouuownohu <
100% yovnuBs:udo drSuou
Msou Us=onU dugadun 31
suo1AU 2567
Sun 25/03/2024 JulnSovKkiue CB
IKQWa : dOUYOLKEDRU < 50% UOD
nudhs:ua
oundNo:ldsu 3UR 04/03/2025 JuinSovkine CB
STOWER 3/4/2025 mswasuudav - - - v awa: namsaiiauvuvionuans 3
91 SET Uoooonuoumimaouue\nwnahu <
100% vovnu¥is:ids drsuvy
stdu Us=U augasun 31
sudAU 2567
Sun 25/03/2024 uln$ovkie CB
wawa : dougeviitioRu < 50% yov
nums uao
QUN3)0:IGSU Suf 04/03/2025 duindovkury CB
XBIO 3/4/2025 mswasuudav - - - v awa: namsaiiauvuvionuans 3
010 SET UQomonuoumihaouuownohu <
100% vovnuB1s:uao drSuou
MsIou Us=onU dugadun 31
suAU 2567
'SUR 25/03/2024 JulASovkieg CB
wawa : dougevitioRu < 50% yov
nums 1ao
oun26/03/2024 uumso\)mma CB
awa: usnHadais:kianiiu
SLOU o
'SUR 04/03/2025 YulrSovKe CB
mawa: - s1eldonmsdiliuviu

oundNo:ldsu
HEALTH 3/4/2025 mswWaguulav - - - v
01 SET

oundNo:lasu
KC 3/4/2025 mswasuudav - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms N R kannswimulainSovkny
mAumsBonny kannswimalainSovking C NC (Non Compliance)

Turnover Level KWy Caution:
list (**) KQ "c"

ankq "NC" ankq

Us=91U < 100 au. (SET) kSo < 50
qu. (mai) drSuvuMmsidu Us=cU
augadun 31 suoA 2567

- wamsdaumuwanugns 3 U
GadeofiupurilikdouyovdtioRu <
100% vovnuis:uado dksuou
mMsou Us:51d auaoaun 31
SuoAU 2567
dun 05/03/2025 JulnSovKkune CB
IKawa: douyaviiioRu < 50% oL

oundNo:ldsu

Qrce 3/5/2025 ms:)lﬁUSuEuTUa\) ) i ) v nuds:ugo dKsuoUMSIOU Us:51U
Fugadun 31 sSuoAu 2567
dui 05/03/2025 JulnSovKkune CB
2unIN0:lasu wawa: s1eldonasailiumu
WIN 3/5/2025 mMswasuulav - - - v Us:91U < 100 au. (SET) ko < 50
91 SET qu. (mai) drsuvunsidu Us:od

dugadun 31 suoAu 2567

Sun 05/03/2025 JulnSovkiY CB
KawWa: namsdiluviuyianuans 3
Uooaonuoum?maouuoownahu <
100% yovnuis:uado é1|_4$u0u
stdu Us=hU augasun 31

suo1AU 2567

Sun 05/03/2025 JulrSovkie CB
awa: wamsaiiauvuvionuans 3
Uoomonuaumihaouuownonu <
100% vovnuB1s:uao drSuou
MsoU Us:d auaooun 31

sudAU 2567

Sun 05/03/2025 JulnSovkig CB
KawWa: namsdiluviuyianuans 3
Uooaonuoum?maouuoownahu <
100% yovnuBs:1ado é1|_4$u0u
stdu Us=1U augasun 31

suo1AU 2567

Sun 05/03/2025 JulrSovkie CB
KawWa: namsdiluviuyianuans 3
Uoomonuaumihaouuownonu <

2unIN:lasSu
BYD 3/5/2025 mswWaguulav - - - v
010 SET

QUN3)0:IGSU
EVER 3/5/2025 mswaguulav - - - M
010 SET

oundNo:ldsu
GEL 3/5/2025 mswWaguulav - - - v
01 SET

QUN3)0:IGSU

PLANET 3/5/2025 msgﬁagélTUa\) - - - v 100% vovnuHS: llaO_Gh_.IﬁSU\)U
MsIOu Us:91U augadun 31
suo1AU 2567
Sun 15/08/2024 JulrSovkig CB
awa: douyoviioRulnliidos
N3 50% vovonuBhs:1ao
drsubumsidu Tasunan 2 duga
oundNo:ldsu 3UR.30 TQUBU 2567
PPPM 3/5/2025 mswasuudav - - - v 'Sui 05/03/2025 JulrSovKIY CB
910 SET Kawa: wamsdilguvuyianuans 3

UQomonuaunﬂhaouuownonu <
100% vovnuB1s:uao drSuou
MsoU Us:d auaooun 31
sudAU 2567

dun 25/03/2024 JulASovkieg CB
wawa : dougeviitioRu < 50% yov
nums 1ao

dun 18/11/2024 uumsa\)mma CB
Kawa: usuniadadis:klaniou
SLOU o

'Sui 05/03/2025 JulnSovKuUY CB
awa: namsaiikauvuvionuans 3
UQomonuaunﬂhaouuownonu <
100% vovnui1s:uao drSuou
MsIou Us=onU dugadun 31
sudAU 2567

dun 25/03/2024 JulASovkieg CB
wawa : dourevifioRu < 50% yov
nu¥s:uao

dun 14/01/2025 Junovkune CS
wawa : n.a.0. uFolKUSENKSe
no\)nuunTU\)umsmu dsSuou
Msou Us:51U auaooun 31
5U21AU 2566 LladkSULUMISIOU

uUN3)0:1asu gc%%%wan 3 dugadun 30 Augnau

a - - - v gt =+ & -
EE 1/14/2025 msgiagél#a“ 'Sun 05/03/2025 JulnsSovKkuiy CB

wawa: - syeldonasdidumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) dwrSuvuMsidu Us=cd
augadun 31 suoAy 2567

- Wamsduaumuvianugns 3U
GadefiusurilFdouyovdtioRu <
100% yovnuBs:uado dKSUdU
Msou Us=onU dugadun 31
suo1AU 2567
Jun 25/03/2024 JulASovkig CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao
dun 17/05/2024 Jundovkune CB
oundNo:lasu IKawa: douvavgiiou < 50% oo
GTV 3/6/2025 mswasuudav - - - v nums uao dmsuoumsmu lasua
910 SET A 13ugadun 31 DunAy 2567
3un 15/08/2024 JulnSovkig CB
wawa: douveviioRudmlutios
n31 50% yovNUHNS:IAD
drsupumsidu laswrani 2 duaa

2unIN:lGsu
JCKH 3/5/2025 mswWaguulav - - - v
010 SET

innGvest™ Page 24

A Subsidiary of SCBX Group



Asaa

aeurdr (P

Sharecode

Effdate

Enddate

Kannswaniwdomnasns

MAuUMSTony

Turnover
list

Level

(**)

KNy
1%Q

Caution:
nen

rannswamaldainSovkuie C

ankq

Suf 30 Daugu 2567 |

Sun 06/03/2025 JulrSovKUIY CB
KawWa: namsdiluviuyianuans 3
Umomonuaumihaouuownonu <
100% yovnuBs:d drSuou
mMsoU Us:d auaooun 31

SuoAU 2567

kannswimulainSovkny
NC (Non Compliance)

"NC" ankq

DIMET

3/11/2025

oundNo:ldsu
mswaguulav
01 SET

'SUR 25/03/2024 JulASovkieg CB
wawa : douyeviiioRu < 50% yov
nu¥s:uao

dun 16/05/2024 T Fundookune CS
wawa: gaoudaydliuaapaouiku
dkSupUMSIBU [asnan 1duga
5uhn 31 DunAu 2567

‘Suf 28/02/2025 JurSovkune CB
KawWa: namsailuviuyianuans 3
UdadenuosurhlidouvovgioRu <
100% vovnuis:uado dnSuou
stdu Us=hU augasun 31
su01AU 2567

'Sui 11/03/2025 dutrdovrune CC
awa: uSUndu Investment
company &ksuvuMSIOU Us=91U
dugadun 31 suoAu 2567

KGEN

3/14/2025

QUN3)0:IGSU
mswaguulav
010 SET

Sun 03/03/2025 JulrsSovkny CB
awa: namsaiiauvuvionuans 3
Umooonuaunﬂhaouuowaonu <
100% vovnuB1s:uao drSuou
mMsoU Us:d auaooun 31
suU01AU 2567

'Suh 14/03/2025 lwumcwu
1nSovkuY CB

IKQWa: - douyovKiioRU < 50% UL
nus:udo drsSuvumsiou Us=U
dugadun 31 sSuoAu 2567

WAVE

3/26/2025

2undN0:lasu
mswWaguulav
010 SET

Sun 26/03/2025 dulASovkuneg CS
lHawa: waouusgu?uuao\mowumu/
Tu?huoasu dnsSuounmsidu Us:91U
auaooun 31 8udnAu 2567

Sun 26/03/2025 JulrSovKkuy CB
awa: wamsaiiauviuvionuans
3 Umooonuoum?haouuawnohu <
100% vovnuB1s:uao drsudu
MsoU Us:d auaooun 31
suAU 2567

PICO

4/2/2025

2UNJ0:(GSU
mswaguulav
010 SET

Sun 02/04/2025 JulASovkig CF
Kawa: NsNS:ENStioRurSo
rudgUoLIWgouliASUAOU

MILL

4/2/2025

oundNo:ldsu
mswaguulav
01 SET

SUR 16/08/2024 JulASovkine CB
Kawa: usuniadadis:klianiou
ASLBU o

'SUR 02/04/2025 JulrSovKkue CB
IKQWa: doUyovKiioRU < 50% Uov
nuis:udo gksupumsiou Us=o1d
augadun 31 sunAu 2567

cv

4/21/2025

2UNJ:(GSU
mswWaguulav
010 SET

Sun 21/04/2025 dulnSovkune CB
wawa: Usun/usunaoa/noonuwo
Uashs:wiauineurinikua

NRF

4/23/2025

oundNo:ldsu
mswaguulav
01 SET

Sun 23/12/2024 dulnSovkne CS
Kawa : n.a.a. udousenlkuATuoy
MSIBU &KkSudUMSIBU laswnan 3
Augadun 30 Auggu 2567

Vs

5/15/2025

oundNo:ldsu
mswasuulav
01 SET

Sun 25/02/2025 JulnsSovkuneg CB
wawa: s1eldonasaiiumu
Us:91U < 100 au. (SET) ko < 50
qu. (mai) drsSuvunsidu Us:od
Jugadun 31 5uAU 2567

'3un 15/05/2025 WWUIKQUU
1nSovKuY CB

awa: doUuevEioRU < 50% Uov
nums &9 d1rsuduMSIoU lasna
A 1 dugasun 31 DuiAu 2568

NCL

5/16/2025

oundNo:ldsu
mswaguulav
01 SET

Sun 03/03/2025 JutnSovKkuy CB
Kawa: wamsdilguvuyianuans 3
UdadenuosurhlkdouvevgioRu <
100% uovNUBISHIED FIKSULU
stdu Us=hU augasun 31
suo1AU 2567 .

'3un 16/05/2025 WUKQ Quu
INSOVKUE CB

awa: doUuuevEtioRU < 50% Uov
nums &2 d1rsupuMSsIou lasna
A 1dugasun 31 DuiAu 2568

RS

5/19/2025

2UNJ0:(GSU
mswWaguulav
010 SET

3un 19/05/2025 JulASovKkig CB
IKaWa: uS¥n/usdngos/novnuia
JadsshimuineurinFdkua

CHARAN

5/19/2025

QUN3)D:IGSU
mswaguulav
010 SET

SUn 19/05/2025 JulnSovKkuig CS
twama: faeuleyliiuaavnouiiu/
TuThuoasU dmsSuounisidu lasua
fi 1 dugasdui 31 DuiAU 2568

SAM

5/19/2025

QUN3)D:IGSU
mswaguulav
010 SET

Sun 26/02/2025 JulASovking CS
wawa: n.a.a. uLIRUSUNKSe
no\)nuocﬂmu Special Audit n.a.q.
Joms SAM Salkimsasovgeutdu
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms N R kannswimulainSovkny
mAumsBonny kannswimalainSovking C NC (Non Compliance)
Turl'i's‘:ver "(e;x;" "l';::" aka "NC" aka
AseUWLAU{UUSILOUTQaDINAIAYINU
8SASSUMSUIYFUMNISIANU
Jun 19/03/2025 JulASovKkig CS
wawa: aouleyBliuaavaouiu/
Wlkdoasy dksuvumsisu Us:sU
Fugaduh 31 SuonAu 2567
'5UR 19/05/2025 AVIASOVKIUNY CS
wawa: n.a.a. uLlRUSUNKSo ,
ﬂo\)nuocﬂmu Special Audit tKQR
uAluudo Cs
'SUR 01/04/2024 JulASovKkuy CS
Kawa: waouuzyuiuuao\)mmumu
drSudUMSIBU Us:o1D augadun
31 8UdAU 2566 _
Sun 18/11/2024 JurSovkune CB
Kawa: douuovItioRU < 50% UV
nums 135 drsuduMsIoU lasna
A 3 AugaSUR 30 AuENEU 2567
Sun 04/03/2025 JulnASovKY CB
Kawa: wamsdiguvuvianuans
3 UdGadenusurhlidouvevitioru <
100% yovnUBS:UED d1kSUdY
Mstdu Us=01U augasun 31
suo1AU 2567
dun 19/05/2025 AvtAZovKUNY CB
Kawa: wamsdiiguvmuyianuans
3 Uoomonuoum?haouuownohu <
100% yoONUBIS:UED drsudu
Msou Us=onU dugadun 31
sudAU 2567
SUR 18/11/2024 Tuipdovking CB
awa: usunFatagis:kuaniuu
msipu .
'3un 20/11/2024 WUKQ Quu
IASoVKINY CB
awWa: ThaiBMA JulASovKuIgRUA
yovUSUN AseliauaBsKUKSo
upgamudokuaRUATUTA,
oundNo:ldsu 'Sun 24/12/2024 umTUlmuu
SABUY 5/20/2025 mswasuulav - - - v IASOLKIY CB
91N SET wawa: Ao ThaiBMA Uaa
IASOLKNYKUAUOUSEN WovDIN
gis:klikSoufUaMUGoMKUQAUA
udo, .
oun 20/05/2025 WWUKA Quu
INSOVKUEY CB
Kawa: doUuyovIEioRU < 50% UV
nums a5 d1rsuouMsisu lasuna
A 1 dugasdui 31 DuiAu 2568
dun 25/03/2024 JulASovkig CB
wawa : dougeviitioRu < 50% yov
nuBIs:U&E0
'OUR 29/04/2025 T dundovkine CS
wawa: n.a.0a. uLTRUSUNKSo
oundNo:ldsu noLNUIATHD Special Audit
KwWI 6/4/2025 mswasuudav - - - v f.a.a. doms KWI 9alkons
1N SET asoodoulunsedwiAuluds:tGu
JodpIinauavaoudays,
'SUf 04/06/2025 JulASOLKINY
CC
KawWa: ASSUMMSasovaoull
ASUAOU
QUNJD:(GSU Jun 05/06/2025 JulASovKkuny CF
AMARIN 6/5/2025 mswasuudav - - - v IKQWa: MSNSNYNNSTORUKSD
910 SET KUdgUoLS g0 luASUAOU
2UNJ0:(GSU Jun 05/06/2025 JulASovKkuny CF
KEX 6/5/2025 mswasuulav - - - v IKQWa: MSNS:NYNMSTORUKSD
910 SET rUdgUoLSIWgouluASUAOU
2UNJ0:(GSU Sun 05/06/2025 JulASovKkuny CF
SGP 6/5/2025 mMswasuulav - - - v IKQWa: MSNS:NYNMSTORUKSD
010 SET rUdgUoRSIWgouluASUAOU
'SUR 25/03/2024 Fuinovkie CB
wawa : dougevitioRu < 50% yov
nugis:udo
QUN3)0:IGSU Sunt 04/03/2025 duindovkury CB
HYDRO 6/5/2025 mswasuudav - - - v awa: wansaiiauvuvionuans 3
010 SET Uoooonuounﬂhaouuowao»ﬁu <
100% yoONUBIS:UED drSuou
Msou Us=onU dugadun 31
sudAU 2567
Sun 14/11/2024 JulnSovKIY CS
IKawa : SOUUDVIEORU < 50% UV
nums 132 drsuduMSsIoU lasna
A 3 dugadun 30 AUEYU 2567
'SUn 28/02/2025 JulnSovKy CB
wawa: douvevddoRubiitios
QUN3)0:IGSU n31 50% YovNUBIS:IED, dKSUDU
GRAND 6/25/2025 mswasuudav - - - 4 Msou Us=9nU dugadun 31
010 SET SuoAU 2567
walkuWu@u CB
(KQWA : wamsmluumumonuans
3 Udadenusurhlidouvovitioku <
100% wovNUBISHIED §KSUdU
stdu Us=hU augasun 31
suAU 2567

2undN:lasu
ITD 5/19/2025 mswWaguulav - - - v
010 SET
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Sharecode Effdate Enddate

kannSwanhamasms N R kannswimulainSovkny
mAumsBonny kannswimalainSovking C NC (Non Compliance)
Turlrilsc:ver L(e;x;el "ll:‘::' aka "NC" aka
'dui 25/06/2025 IWUIKQTU
InSovkuy CB
IKQWa : USUn/usdngos/novnuia
Uagisskimuineurinfinkua

QUN3)0:(GSU SUfR 02/07/2025 JutrSovkig CB
EA 7/2/2025 mswasuudav - - - 4 IKQwa: uS¥n/usdngos/novnuia
010 SET Uagisskimuineurinfinkua
DV8 7/16/2025 8/5/2025 v 2 - - - - -
DV8-W2 7/16/2025 8/5/2025 v 2 - - - - -

KUNBLAQ:
- Au: aaakannswe ( www.set.or.th ) lla: @uAUUSENKaNNSWe ( www.asco.or.th )
- Aumumswdonaid euluossoudviuluns:auchvus:inAuatuuaavanslunaus:losiRinamnkannswgéwaouening (NVDR)
- kannsweRDIAZevkLE “: 7 10U quaooansluwads TosURIA0INKANNSWEE1080TNe (Non-Voting Depository Receipt :NVDR)
1. kannswanwheunasmsAumsdoute (Turnover list)
Level ) Tdus

® Level 1 kunedv WBodoumsooduaa 100% nauzsa (UeyT cash balance) ua: FuthkannswenmkuauAmuseuduovidudous

® Level 2 KNGED Ihuanaamsommuan 100% fioude a: MuthkannsweRmkuaAmusauduoLBUoUE La: AU Net Settlement

® Level 3 KNgdv KMudouedonso 1 3uriims (law3ulsn); Wesuanalidous Thdodosmsoviduaa 100% foude La: FuthkannsweaRmkuauAusabuovBUZoUe ta: Ku Net Settlement
2. hannswamalmnsa\mum Caution : "C"
rannswengndurdovkine C o:dovdodonleyd Cash Balance (Ao aundndevdidumslkanAoibuaaldaovkiniuandnidusiuourouderannswalu) doudsuRduindovknetduduty
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doavoudns:

Joyalusigvudiludoyafimsiaiwedeasiseu: Fodnavnuaiuisaiddvidlasnsl uazludoyafidosiuiio:Godold udnvl ussnkannswe suluoars
A% S0 (“UsUNn”) TlddugukdasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla AUARURUSINAoE lus IeUGIUWevMSsausTuyUUOY
yoLUSHN ualiunctuAalRu au SuRRUsINgTusevULidu Foorowdsunavidmerdosudonaid Tagusunlis0udovudolransiseusu KialinavnunsIu
s1vudsarhduiomsuwsdoyaliununavnuiriidu ussnlusudaseudensihdeyardencwaaulaq WIETunAnsed dodudnavnudvaosidoawtoluns
wonseundaaulofioumsannu uanond USUN taz/kse usUnlulnSouavUsSUINaoldoulRuodovKsonaUs:Tautilaq AuusUNnlas RgnnanodvlusievudAld

dorusrelheyudiweoideo uasunmsing

agus=avAeElumsiUSsuifisuirindu

usUnkannswe duluoar ng $1fa (“INVX”) 10uUSEngesRuUSUN 1a3T AT S0 (UKIBU) (“10aTT Lnd”) Bur
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond lugdoRusielkey doyala q AlRgodovAusuIASY T
wnansaduisarhlos UsBnkannswe suluoari LA $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadd lng”) 1Tugdokusalkey Tagsunmsing
wiedsg $1A0 (UKsu) (“suimsa”) olduusuindosfiloadt 1ond Wuddokusiulkey URUSALINLYMSIBUAKSUSSNSSUTA 9 vov nSadiensavnuluans
MSIoFOKIEUNSWE Loa 103 Totna ADUIRU 112 UN3SE UN3IASIK 1A JonoI MsAamsal MsuUs:TU Liax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAatdbudeyanoluiidu ua:liorodaouldsnlumsikAuu=tiiuniynnalaq kdallumsiauede kiolauouis kiodnuoulkiauadorsolauous
kannswe lag INVX uaz/kdonssums winviu lla:and1ouev INVX doulidovsuriadenonuiderialan AvACIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsiadyay Kdonmuidsrmesuduiton sullunanonmsldromsidotiodemsiddoya vl soudvudluiaievmsaeydenarils dnavnu
wolgdeyalulenansavudus:noudoyaua:acnuiiudus soudvdmseugyrcuvevaulumsdoauloavnu doyalulenansadutsarhduoinukavdeoyan INVX 1ius
uhiedio Tag INVX TususavivAUgNdav auysed uas/wéo Asudouvovdoyadvnad

INVX avouanslumsidqawiovovauldiwevgideslumsudluiuidudoyailundonsiolasliidovuannana lonansatudsadoliuniaowizyananmkuatidu
wazkwdlETMsrind1 dawdav weuws vie S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiioludnueuslag Buudo:ldsunoiudugouduanednuad
anusN INVX fiou

mstounaWowesalla:eaUsu (Futures and Options) DAoUIdvgoRoN0falkAaNauIanUagvbluaAey SollwsurzaunuyanannAu MYl Aeumsdaaulode
neWowasalaeaUiu MUAISWOISANERIUNYMSIBU Sagus:avATumsavnu Us:aumsailunmsavnuuavhilu aaeasuaduIdgvAnuaIuIsagousuld
aghosaunau ovmndnoubulUIdAmMuUa0geydaIBuabnuINASIBUADHUBULSA MuAISWoISANdDANUIESYAbKUARIDIRATUINMSToUaRo10oS
auaoaUsu ua:munosdaduloavnudssauley tax/kée lunseiftdoavds rmundsuvoru:thoNRUSALINLMSadNU

wnansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Skl Aaaon thoon
uaav KSethluaovkius:lesuluBowiedsg Wondoedsmsla q lasliildsusuaalluargdnuaisnusoin INVX WusaooKkin

© avouzuans 2568 usunkannswe duluoar g F1fAa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AoSSUSU WWudu Fomsiddeya CGR AoSas:KUNGDII0GDAEND
Us:noudog

Anti ruption Progress |

Certified (ldSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VG|, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT,
OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL,
SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO,
SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC,
TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC,
TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS,
UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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