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seuauAaAaTY... umido

Aaaa1aun3vaslsdlog/undviu kdvanunmsailng-
AUWKBUAAAaTETdoanavkeady tuosulinoskaad
AS1A 1205/1190 Kingoldun1suAIvadTU doutuddiu
Us:loul3n 1228-1230/1240 ADIUAIAKIVIINISIOSON
mBAamnsaksgd o:idoasuroutdumes 14.a. U godu
Uodunyu

Us:tGudney

Usu. nsulingsasimdrAaninsdiksuls:inARgoliussanis
19S01NMSAND:0ERSKIO 15%-20% Bugon3s:aududii 10% i
tngUs:nAT3ibe w.g. Adiuul 1Wu Sentiment uondeolngh
mMakdIvsasIMBlus:audvnaneguads Wus:auRauisauyvu
AuUszinAAuuva ey luoBauld

su92. AAY WY “Aulneuaud” lddvdolaualkilvarsgd Asudou
Bosoudvavnivaksgd [dSundovtWulauuads udldidaingdn
TnglauafMKuasasIMBIUAEKSTY 0% AS1IIAS Llazueusdrid
IWEDIASOHDAKSTY WOISEUNLla:aoundu UdanaviEosnilo
ans$ga o:l81oawosanliuuta:lddoasunoudun 14.n. O
adguiiaavnisadsounulingua:Aauwsivnisussadoanav
KeQBORIBUTUALIAIREOAUUT (28 n.A.) Taslnaaksgd Ladu
UssownialBeldugavinanisad tazo:inisus:gus:3vuunwiu
5ul (29 n.A.) 1Da1 7.00 u.

AWN. INEFIUDU Waa. NooMAGLUSTduWUddeLdon udod
no1¥ovAaulnd0-19 o 13.1% laglugov 6M68 H91UOUS1ID
72.68 &unu lagAauluus:inAua:divds:ina 33.37 ta: 39.71
duAu awAAU ua:biRgoTus1 4.67 uauligotu

awsgd La: EU [dussadioanavmsm lag EU gousumdAanins
Ao0s1 15% AsounauduAdoulkeyBosoudo sasud, 3U tazen
ua: EU anavho:avnuluaksgd IWUSA 6 uauduaoaais avnu
Auwavviu 7.5 uauatuaeaals taztiaaaralasairsuaum
akSgaSouTvoNs

C

agaqmeu lu-] aana ﬁuzna 5UdOASA 29 ASAAAL W.A. 2568

LLU2SU - LLUDAU : 1205/1190- 1228/1240

1,225
SET wanUaau 910 1,217.15

AosuRtrdoulkolu

tauuon goAvis
1,215 e .
Uodekuulkl |
:
1 -
SET Walaakdoma _ s
N . SET UsSuavonusvo SET USutu Kuu
1,205 9 aksSgd LUSAMG . N :
o U19aQANUIEYD 21ALSLTO AOT-
nsud Laaayovuon B . \
. . Aoulingyon DELTA widoulkey
SET USuavlisv , avoinmMsvigm _ ° M
N I . SUKEQYID Las IN3eYlsoueg
AQGUINLSHUNY Mls :
1195 N ) MSCI Rebalance
’ Kulkey-DELTA
Uodgmslidooid
Awluuiusu
1,185
21-Jul-25 22-Jul-25 23-Jul-25 24-Jul-25 25-Jul-25

donlhavnuus=duak

UoY SET UAJVAD Sideways la:SUD Upside 910 stkorvsodaaiunaasy
sasimBramnslkinansga o:3anfiuoininerkdonisiosoinsAitadoduly
Ao Aouo:IwauvAUl3TUSUR 1 a.a. U nagnsavnudvuu:thlk “Selective Buy”
Tu 2 BU Kanta: 3 BuNsadv ABUPFYUINIAWIETD AVT
1. AU Earnings Play luiwudumisgo@ulaudounso lag 2Q68 marisund
o:1auTaldny YoY ua: QoQ veusn 3Q68 Aamiisgviaula Yoy uusti
ADVANC BCH CBG CPALL SCCC
2. Auuwanneumwad (SET50 N SET ESG Ratings A Jull) iWoasons:ua
wuaaliuAwosaavnulus:o:au lagmasgidudunas:k31vmayoo 1H68
lazlik Div. Yield 1Au 2% wus=uh ADVANC BBL PTT

3. Trading Idea: §1kSulnavnunsunoUIELLIAgV ILa:dovnIsIAvAIls
wu=th 1) KU Laggard Play dvmaldontavdkin Fund Flow katddoltiov
lagidoniu SET50 Bus1AmRUUSUTU MTD cinda SET ua: Valuation gn la
(PBV la: PER 2568F < -1SD) ua:\ﬁugwuc‘w LLUsUn BDMS CPALL MINT MTC
PTT 2) KunAmawWudoidouaziBosinmsiosono:flkarsga Worseunusuaa
MBIngavuINs:Au 20% kdocn31 o:¥osWuwWAIUIBolULA:f Tk FDI
nauldging wusth AMATA GPSC WHA ta: 3) Auimawudoi§ota:isodn
Ao WTaUSLINg-AUWBID:A3Aa8aVKSe8a A8 LUz AEONTS CBG

Daily Top Piks

¥ovduuev SET 0:undvdolsdiog lagus:iiunmsWudouoo SET U
guklios=Au 1,200 9a Tndithkureius:1Dus=Au 1230-1250 9a B
a:oUADIUAMAKIVAKSTY D:lAUMBDNINYIMAUKEDAIN3 20%
A1Q SET 15U Upside g1iAauaz:o19dons:1Jas:3vK1nN1s10s01 U
Us:auwark$olna Sell on Fact ldkinoudanisAmuRAIaKIDIA0SD
douno1uTaLEgLS:KIV INY-AUWBILOLASNUIAQCDIASYZADLLA:
aa1akulng wsi:inoiuidoulgvniviAsugionulosuas s
Wans:nuogviUgdaRuuuNalkeylu SET50/SET100 o€nolsAdKin
Fund Flow golkaidn mailomao:kuuliklus:a=aalu SET nauludo
UgA PER 10395:8:6108nASLAS=AU 16 1M Ko 1,376 90 nagns
avnuavLu:Uhli “Selective Buy”

InnovestX Research

AMATA: symAulbUodens:dus:azduonuovilomansiosonMsAAUEKSY
O:(adoasUnou 1 d.A. Lla:USENogSs:kI1010sD1NaU Data Center Us:ingu 240
1s ueush Backlog Tuliogvoudounsvndi 2.1 kiduau. lagma 2Q68 filso:dula
YoY ua:miso:1soaoiu 2H68

CBG: s1mKulidodgns:dusa:auoinaniumsaiAuwsinanals La: 2Q68
mabmisiaula 17.3%YoY la: 6.5%QoQ LISLKUUNNGDAUIBIASOLAUYMAD
luds:zinAf@ulad uazAudunulaa dou 2H68 marisgoladettov NoUsuT
uusthdosimiinukua: 54.25 UIn

inncvestx
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a5aa AU 18'] aalq ﬁUYn 3 SUSOMSA 29 NSANAU W.A. 2568

un3atAsIskSul asticarakannswguov(ng
LHSC (High conviction) - wS32 2Q68: A1anlstdula QoQ -A. Jamn
uogfiusonlasdau SET 1,217.15 4.66 0.38 11
ONEE (High conviction) - Stock Note o ' ' T
OR - w322 2Q68: maf{sdaucdoav QoQ SETS0 798.05 4.05 0-51 28,415.07
PTTEP - 2Q68: flsansgondiAa; misunaduldmuma SET100 1,706.18 7.68 oS 2/B1EL0E
STANLY- 1QFY69: A{stWudu YoY 91ndasiArlsdudun SSET 590.89 0.27 0.05 822.70
udounso SETHD 617.39 2.49 0.40 15,493.79
SETCLMV 1,095.33 (1.91) (0.17) 9,973.09

SETESG 766.22 3.81 0.50 30,065.53
LAVIDLASUTND SETWB 592.17 5.32 0.91 10,263.59

— . mai 248.24 (2.34) (0.93) 396.19

28 n.A. Economic release: US - austinnnssunAnIsKWaa Dallas Fed n.A.
29 n.A. Economic release: EU - A0WAQKIDIBUIWO ECB1U tla= 3 U D.9. = . a2
US - AAvAaLYMAAED D.9. (WWovdu), FHFA astsimuiu w.A., S&P asUmsva-uwuanmunauvga\)nu

Corelogic Case-Shiller s1A01u 20 oY w.A., ALKULVIUDIY JOLTS
0.9., powiBaiugusina Conference Board n.A. N
Event: MsuUs:suwa (a1uun)
30 n.A. Economic release: EU - A0WGalugusing n.A. (Aolavgaa), GDP avsa
QoQ uia: YoY lasina 2 (Us:uneumsasSon 1)

US - Auedutdolnu 25 n.A., m§51\)\)1u ADP f.A., GDP Annualized 1L (267) 5,802 eS8 (66,224)
QoQ lasina 2 (UszuneunisAson 1), soauigtufiisolamsuigiia: dadou (%) 54.00 53.95 53.27 54.03
Event: MsUs:yuiwa, msus:zsu BOJ -

31a.n.  Economic release: JP - go0AUEN MoM 0.9., MSWAOMAQAEIKASSU ans (326) (3,604) 3,074 (14,191)

0.9. (1Govduy)

CN - PMI MAMSWAQLA:UONMSWEQ A.A. —
TH - S190WUMOLIASUgADLLA:ASIOU sUN. 0.8 ugysua.
EU - ©051A1$31001U 0.9,

dadou (%) 10.18 9.63 10.17 10.27

ans (749) (7917) (743) (13,256)
US - stglduazmsigonedouynna 0.9., PCE Price Index 0.9., MNI oo
Chicago PMI .. dadaou (%) 6.73 6.1 6.53 5.99
14.n. Economic release: Global - Manufacturing PMI A.A. (d2olaugame) _
TH - AstiAWIBoLUMASSAD N.A. €ns 1,343 (4,407) (14,800) 93,671
EU - CPI n.A. (o1auidovndu) dadou (%) 29.09 30.30 30.03 29.71

US - MSSIDDIULOAMALALAS, SASIZOIU, SAS1ASSOMUTUIEUR
n.A. aslinoW@ouurusIna U.0BuAU A.A. (AD1augame)

Mstnaoulkouov SET Index

MsJo-n1gansugnaunauavnuyaw S50 futures

2,000 .. (pts) PE Band dwosd (6,771) (16,312) 7,889 113,314
800 20.0x anu 4,751 11,835 18,500 (21,578)
18.6x s19g0Y 2,020 4,477 (26,389) (91,736)
1,600 -~
17.2x
1,400 7 158)( _l’l- 4 — S —
o Amsourguavdivnaluaarawusuas
1,200 - 13.0x
000 (3uunn) 25 n.A. WTD MTD YTD
do 3,024 12,305 44,594 628,949
800 T T T 1 T T T T T T T T T T T T
®RR2200055IILIIIAIIILLN (dptd] 2,855 9,234 46,905 583,364
£t 358830585855 558%83 _
2322882382583 =25228833 ans 170 3,071 (2,312) 45,585
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un31AS1KSUD
High Conviction

ws39 2Q68: marmisiaula QoQ uleglugovlaszsu

wish 2Q68 1usovlaidsu udisimasn LHSC o:srovmurlsund
fi 313 au. WUTU 98.7% YoY ua: 1.3% QoQ Fviduwauioinnsi
deyeyusus:iandasiAnina:usnisaviludadoungo ua:
wans:nuoIAUANovIAgISURanavuazikquiudulkoRAoUTIV
d1A1a 1s1A1a31A1TsUna 3Q68 o:tauladatiiov YoY ua: QoQ
Uoﬁans:ﬁus:a:éu Ao msusuaadasiaanibaulouioav 25bps
usuh 13 a.A. 1s19vAvALUL OUTPERFORM d1ks$u LHSC lag
s nthknedud 2568 5105055 DDM fi 14 uln (WACC 6% la:
1l terminal value) LHSC 18ukiiviu top picks yovisilungu
REITs ua: IFFs A2UAAU DIF (s1mhkug 10.5 uin)

— &

Uoduns:du#: marhisund 2Q68 1auladeitiov wilugovlasss
1711031 LHSC 2:5190urinlsund 2Q68 A 313 au. IWUTu 98.7%
YoY kanq ldusvkyuoinmssugsieldonnnsweaau (inostuoa 21
wne) Bonevnsadidnavnulu 4Q67 ua:wudu 1.3% QoQ lagld
usokyuonlasvadvAEALdvINS Tas 70% Wudeyeyhus:ian
50s1AEILAUSNISADA SOUBLNISTOBIBURTUAUSAISAIUOD
novnsadegivdetlov Fouro:gosaduayulksigldonwun
dounanousudawuiu IsTwevdiisunaniaulaidntios QoQ dodn
udounsv Wovonlagunaudstasunan 2 10ubovlasdsu uonond
(S18oWUIIMansNuoINUNAovIRgoFuRanavua:tkquEudulko
AsudvdIAa lagnevnsadnaiosndiuougldusmsaaaviudou
W.g.-W.A. ?’iomo:lﬁomﬂnomna“oyﬁa“\)mnlﬁmm_lLNuGuTm uasisu
naugmo:unaluldoud.o. s1adiseldAo:og 680 au. IWUTU
94.4% YoY ua: 0.9% QoQ ($1A031SasIMSIWURDWLTUIEN oY
011 97% Tu 1Q68 L1ogh 98% Tu 2Q68 Tuveu:RdasImt0=0gTu
s:dunsvAd AodiedvAuddiaumMamsaifiilsund 2Q68 uovis
filsund 1H68 9:AaLlU 62% vovUs:eumsaiiisundiduluovis
LHSC 9:Us:mAraUs:noums3un 14 a.n.

LHSC (OUTPERFORM)

symmuidodewugiu 14 uin

Uodsuns:du# 2: Misunauo:uSudoddudetiovlu 3Q68 awui
s ldnanldrourthdonlasuna 2 Wubovladdsu dolusidoma
Frlsund 3Q68 Lo:Usudaddudellon QoQ ua: YoY kanq &
USVKUUDINAISTABIBURTUAUGAISAIUOY LHSC IWUUINTU
uoNDINTGLSITOAIAFT LHSC Uno:goAvsSansasinmsiswuita:
sasRgoidldegodaltion msdodeyayWuRigIAao:
KUQD1Y (26% YoLWUREINVKUATUT 2568) oAvaglus:augon
IAN3T 80% LlaznovnSadanusawusas1AEid 3-5% lagsou
A2 1s1gvAvUsuneumsrisunduon LHSC 137 992 au. Tul 2568
@ula 41.3% YoY uazAvUs:uieunis DPU 13A 1.1 uanlul 2568
(9asmwansulinu 9.6%)

Uoduns:du# 3: Uodouns:dus:u:duoinmsusuaadasiaontie
uloure 1Wovo1n LHSC satdufuluna dvdunisusudasn
aonifsulourganavo:doradde LHSC ovoino:rilksas,
waceuunuoInBUluNaquaulouIndu INVX mast Auv.o:Usu
sasiaenioulauigaqav 2 ASHL (n§0a: 25bps) Wyovnkio
voold logmsusuaansousnmMasIozinadulunsus:yusun 13
a.n. Boo:lubodons:qus:u:duadnsu LHSC

nagnsmsavnuuazAuuzt s19vAvIEon LHSC UK top
picks UoVISUNGW REITs L1a: IFFs 1hovonnovnsadidwaouli
WEuudodvaouudounsvuovrils IfowmsaunmniAsugAsingn
goavAnullUusUKaNgdU 173015031 LHSC goavidudaidon
Adlumsavnu daswaneuinumnBulunasgius:auRtwalon
9.6% U 2568 La: 9.5% Ul 2569 uonAT IRR Athaulon 8%

AWIFELLA:ALADIA ADWIELDIRYOAUNSHOFY Y IWURALEN
Afdvoskuaony gUMmuwWuRAmMUEnTkURZOIuTunSLINWe LLa:
Wng1 soUdvADIUIEEVAIUNISASIOAAD LoV LHSC
NSWIAUIWELEoLIASLANS ADWIEYLAEIU ESC AdAey Ao AU
Uaaafnguovgl3usnns (S)

nadas waanns, CFA, FRM
Un3As1:kmsavnubosewugudukannswel
0-2793-9007

kittisorn.p@innovestx.co.th
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Stock Note (High Conviction)

unasu

« $1AKU ONEE USUADIWUTU 9.8% WosuAnsAruulagisigoliiiu
Us:tGuiBvuondelodewugiuvovusunflsiuovdigoAoudofo:
Joutloonuusltiuails 2Q68F AMadiogvanan YoY soudvLusltiu
vovssAoRFLALTUIRUMSWUdDTagIaWN: :gsholuuan TV Agsas1AS
mstna\) Valuation Joguuéiodneglus:auRtuwoR 16.1x PE U 2568
uurlsAMas19:a0av 13.8% Yoy Wit uazo100:RumMsUSuUs:UIe
MSavdNMIKaLNISUSENIFADU 2Q68

o ADAILLELT “v18” S1MIChKBaER 1.9 UINBY 12.5x PE U 2568 Ko -
2SD 91nAIaagdoukav MsUSUATUYovSIAMRULTOIUANSISIUOD
Sdulemalumsugdiksulinavnungobiuot

Uodons:du

Uoduns:du#1: mawaus:noums 2Q68F goavdaulloanav Yoy 11
A1 ONEE 9:s1991uKRals:nounis 2Q68F A 67.5 41uuinaqav
43.8% YoY uddguoinuianu 23.5 &uuinlu 168 s181dsoumadn
0:08A 1.8 WuAUuUIN IWUTU 8.2% YoY ua: 25% QoQ lasmsiwudu
vous1gldilunauoingsao Idol Marketing (45% uovs181dsou) A
WRunistdulavevsigldilaaldui 50% YoY 91nnisAlasuiation
USBNDMSIQ Event Aundunsdt 86 Asoon 66 ASHTU 1Q68 iode
na\)noounassno Content marketing (54% Uooszosou) nmom
s191d0:a0avlus:au 15% Yoy 2INMWIASYFADATOAYSOULLD TV
as:nusieldluvan TV z“j"\)lUu'DjSﬂonuooswmsmm?ano rilklas
atisimasisasiFisiuduuovustno: oa’ﬁ 34.5% aqavo1n 40%
Tu 2Q67 um‘ﬁﬁumn 30.4% u 1Q68 Tudouuoy SG&A a3 ogh
540 duuIn WU3uU 1% YoY uas 13.8% QoQ [oahaﬂqmsmuuu
aoandovAumsiwuduvovsiald dksunoiufvIaEovANUTALED
Auus:inARLyn desiglduavusiniuo:AsutodiAatiovoindoguu
USUNDIWeOMsUIgaUansazAslUgoAuysLa:s1gldondoudiudy
10 druuindoUk3aludv 1% vovsigldsou lagwals:nouniso:
Us:mAtu3un 8 a.n.

ONEE (v19)

« Uoduns:qu#2: naus:nounis 3Q68F A1adro:dvaaav YoY
dottioo MwsoutAsugADTUZOL 3Q68 MAF0:TLILIIRUMSWUGIRA
gaouonacwluliusudov Trade tariff RgoAvog LazMsuslna
Tuus:inARFOTLIRUAYaYIeUWU D MTRISWoIIsI8Tduonssho
Content marketing dokdnaqrosiglidonluuenn TV 9:60a0av YoY
uasluusonadusasiisduduvevussn udluldo QoQ A03I0:
WRumswWudodulddeaitiovontosenqmaniasina 3 Tno:is1gld
yovssfio Idol marketing ﬁQD

Uodens:qu#3: maiilomalkumsusuus:neaunisavkavus:na
YU 2Q68F lagdidvoindolau 2Q68F vavisio:lkuldsnmiiisiu
1HB8F 2:AaLdu 12% vovivURIsIME Mkiswevdtlomanivis
lla: Consensus 9:G0VIA1SUSUUSIUIUNISADBNASOKADOU
2Q68F Us:me Foo:ilubodunadusimiulus:o:auld

FlO']UléU\)lla:ﬂO'lUﬁ\)Oﬂ

o ADWIHLVAD MsWUdoUovIASUgADAsaUledvo:flRIbalBU
TwuanlumMwsouTNMsUSUGDa0avIsSPASIRMATS dKSUAUIEED
G1u ESG mv ONEE golidaaglu SET ESG Ratings LduSENDUKU
AoarhwWeldng ESG ratings TuaunAa

Aadas wyanns, CFA, FRM
Tn31AS1KMSAvNUTOSBWUgIUAUKENNSWES
0-2793-9007

kittisorn.p@innovestx.co.th

innc,vestx

uSdnkannswelungu SCBX

Page 4



nagnsMsavnuUs=913u

addqaould aaakuing

symMaudodewugiu 16.40 uin

OR (OUTPERFORM)

w339 2Q68: mamisdaudoav QoQ

1s1Aad1ilsans 2Q68 uov OR 9:anav 43% QoQ W1ogh 2.5 Wu
au. wsa:ldSuwans:nuoingoavisthijuRdoudoaviungdussno
Mobility ta:ndussno Global ua:A1lsdududoaasiaaav
fMunawMSUGLIURFLTULIA:MSTOADNSSUADIASUMSYNE Ueu:R
ndussho Lifestyle goudvunsv lasldusvkyuoin EBITDA
margin AUTLUASY La:800U18UaVEU Café Amazon Aigoaatlu
Us:dan1sad JUSKISUOYIINaANS:nUDINdAIUNISAIGYLIASEQ
s:kdvlngAuAuwsID:IU8LA LdDPWNUNdUNALNSTUALWKISA
ASOKINAONUMSAISULLSLTU 1S1AVAILLUL OUTPERFORM d1K$U
OR loglhs ke (Gul 2568) A 16.40 UIN $703Y EV/EBITDA
n8.4um

ndussio Mobility: USueumsviguaAinisaaiaaaav 1s1A1a31
UsueumsuetuluaarameludszinAven OR 9:a0av 5% QoQ 11
oa‘r‘i 6,373 d1uaasilu 2Q68 kanq IADINSSADAANAWIETLE (-10%
QoQ) ytu: nmo:ﬂUsmmmsmﬁﬂussnomUanmuuo Usumoouu

4% QoQ PInMSTaADASSUNMISAMQIWaIWUEIULUDAaQ Foand
UsuaumstdihouluuszinAtneluidouty.o.-w.A. Roglus:aunsy
A08105vToaINANSINSIOWALVIU g0 {SAMU aouuumamiu
ssnomUanmuua\)n\)Usumoouuomoooluo\) wisosroulufoy
Wo1n 35% utdouu.A. Ueogh 35.4% ludouw.A. Sutldunauioin
AUWENENUiIMsaana s1Ussiudiisdududoaaso:aqaw 11%
QoQ osjﬁ 0.91 uIn/aas 91nMISYaADNSSUELIESUNISYIgLLANS
UoIURGOTU

nAUssAD Lifestyle: USneumsuguoviu Café Amazongvogailu
Us:3@nsed ua: EBITDA margin udounsv Juskisnaio31usuieu
MSU8UOVSU Caré Amazon WUTU 4.9% YoY Ua: 2.9% QoQ U1og
As:Augvaaluls:samsain 107 &AuuAolu 2Q68 KéoAadusuou
UAS/awIRIWUTU 2% QoQ 1S1A1031 OR 9:90AVSALY EBITDA
margin Ai 29% 131dud310:gvAvIdounivyIaNUOIN F&F 081V
dedeov lagmasio:goavidounuvuianuon F&F lugovnaasoiwe
K1lulaassAoN IKU:aUAgad1KkSUNISUE198SAD WISIWanTs
dduUTUS:aUaNUI=GIU LIdssAoTgvALADLIUNSUATEoNEAUR
Usnunluousivdu 2Q68

550 Global: ldSuusvnaduornusumsvigiiuRaaaviu
UsiinAWaUTud 1s1madidouldoriniso:anav 34% YoY ua: 41%
QoQ kanq WurawmngoaethiiuRacavluUs-nARAUTUE ta:
usonadudeunsouoINMSILIU OR ldugnagsiodosmsida
anndusmsthuuta:su Café Amazon Tauilufuws wiso:0Ao
dvipSsanvnistov Funswddoulkejogluwaiiov lagaand
usmsthuundt 90% DdounuS ke duduevuadidums uas
8 Café AmazonogmeldsUuuuuwsulsd usSEnoronunouna
gnSlUAUWKIBAASY KINaauMsaiN3A0IUSULSOLINTU

Tasgduo:donans:nudouusliu 3Q68 gauuluus:inAlngmad
D:domans:nudoUsneuMsgtiiulu 3Q68 vov OR LE:gvoND0:
dONANS:NUCGOUSINEUMSUINEUDVEU Cafd Amazon 328 Bolduna
UnUSNEUIdusmsaandusmsthiuRaaay

s1AUKLE 16.4 UIN 3VAU EV/EBITDA fi 8.4 i1 st Adnkune
yov OR FoIsWs:DUIAA 16.40 UIN 5VAU EV/EBITDA A 8.4 1 dh
31108e 5 Uog 30% azAoudvauuagurisiudu/ansmurkan
ADIUS:UAS:3VA 0.85 UIN La: EBITDA margin uovngugsio
Lifestyle i 25% symhrinevovisiAatdu PE (U 2568) f 16.7 i
wa: PBV A 1.7 i1 dod1nsAaael 2565-2567 A 24 (11 was 2.2
I mudiau afieudvlonan valuation 9:USUWLTU

Uodu1dgvidAey: Mo:ASUgND5:a0(00:dDHANSNUGDAIIY
dovmswaaneurthiulla:naaieurin i liiiuve OR Tuveush
AcWRUKDUTaYSIMthTUOrhTRTUaNUaGanUINGU UoduiEev
3uq Ao MstnsnLLYoLSgUIaTUNMSAIKUQIWAIUSIAMEUEN
du (Taglawrzthdudma) ta-msiwoduigodu souivdunums
dudumuR luanusadorulugognAnld

Gewus sudalu
Un3iAs1iMsavnubosewuguduKannswe
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syMauUodewugu 162 uin

Earnings Brief

2Q68: Mlsansgonsima; misuadlulUmuma

flsans 2Q68 agn 1.35 Kijuau. (-43.6% YoY, -18.4% QoQ) dndima
wsr:uanuwiaudindima luvausAisunaluluauaian 1.47 kiju
au. anav 9.9% YoY ua: 11.6% QoQ FviumanioinsIAUIgLIaaY
(ASP) i naoa\) ucﬂosumsunluauwaoumndsmmmsuwmuua~
dhuRgodu fils THE8 ogif 3.0 Kijuau. (45% yovUs: u1£umsm?smu
Uuavisa) lsw\m\)Us:mmmsm?sU 2568 13wulau ovornAasno:
wRuusnamsvigidulavindulu 2H68 uazsiAo:aglus:aunsLas
(~US$5.7-5.8/mmbtu) 1S1AVA1LLUzUT OUTPERFORM d1kSU PTTEP
Taalés1AUKku188195955 DCF it 162 uin uano1ni PTTEP §v
Us:mAgebuluwas:k3oman 4.10 uIN/Au (Sasimsdrgbuduna);
duindovkune XD Ui 8 a.A.

msUagoulsviouavsoukuUTAUSINAUMSUIgIWUTU USNeUmMsungh
WWUTU (+4.2% QoQ mo&jﬁ 505kBOED) {dlispKyuDINMSNAQISUS10
ewwudu (kang onlasois G1/61 ua: G2/61) vidunaunoinnista
douursologavioigunu 1Q68 UsureunisurgtuR wuduoIn
lasomslulowutiazioadiBengosaluayuuSNauMsugaouIsunu Lia:
dowarihikdadouUsneumsugnansieuritkasuSulWuduuiogh 29%
WHeunu 27% U 1Q68

wans:nunsIMUIURaaaviidifia dadoulsuneumsnefsimuiu
(Ou 71% Yosaawans:nuonsimMuiiuRacavlu 2Q68 lagdonarinls ASP
ogh US$44.01/BOE anaviWev 3.8% QoQ Ifisufusimuiiuduqluf
a0av 13% TuueuzIGeoAU dunudekuogWudu 10.2% Yo ta: 1.1% QoQ
10u US$31.1/BOE omn’wl'e“'(ouswmﬁ'q\)ﬁuue)\)TnsnmsYHU (G1/61 uas
G2/61) udldsumssaseuIvaouUINAIMAKAoLAAaaaY EBITDA margin
A 72.3% goAveglunseulthkuneh 70-75%

uha\)nu?uﬁuns‘wédnﬁumu?uvT?uﬁansmams’ PTTEP Us: mmzﬁz‘?oﬁu
50% TuuUaD A-18 TuWuRWauunsSoutng-untage (MTIDA) ?1n Hess AaLDu
yar US$450 awu [oaswmaomauuuoTuuno Usuaoa\)moan Us$413
U Gatus:0uyar1UsLneughsov 2P (Proved & Probable) $huou 83 &1u
BOE 1 US$5/BOE Fuchndirmiade 10 Juovdalulo@aa:duoon@unld
A US$8.4/BOE Aoudnouin wisdegyeywivduwanaa (PSC) auutoquu
2:huaogluldouty.g. 2572 ud PTTEP L3VIRU upside 91nlonasdo
deyeyr PSC WuRWaIUNTKU Las synergy Aullaw B-17 Funswegtiomilk
Jsueumsuguew PTTEP USUtWUTU 17kBOED (3.3% yovUsuneumsuie
Uo9uu) Kinddumstdul ua:asons:iiaidbuaagnsia Us$100 /U
o0 valuation yovisigvldsoudunswed g Wovoindovsonoiu
FawulRgofAuMSsdodeyey PSC lainuwallnAou

PTTEP (OUTPERFORM)

uusliiv 3Q68 JusKisAa3IWSUIUNSUIETU 3Q68 D:g0AVaER
505kBOED (lusouudav A-18) U§u1mmsuwﬁwﬂuﬁ'aoa\)o:qnuowa
TasAowdovmsMaRwuTU WWovonsIMvIUTdbeIRsUAU LNG
Ui symdhule:gveglus:aunspds Knludmsiuaguudavmoni
Sgmaasadvlkey Usureunmsugoswududu 535kBOED Tu 4Q68
WolkussakunenoUiR 505-510kBOED lago1ol upside 91nLUaw
A-18 Ro:rTRUSNeuUMsuewudu 17kBOED Tulasnadonano uusliu
wubosgosativayuliwamsdigumuudounsodulu 2H68 uislan
A-18 2:80lIgntnsouldiu valuation

gududiuuzir OUTPERFORM lasThsiAnlkuroi 162 uan s1An
Wk (Eut) 2568) AtsUs:iulddrsu PTTEP A 162 uin 3vAusIA
dhJuauqlus:=enon US$63/bbl uazusurin US$65/bbl doudd 2570
1W0udull Boaoandovnu forward curve UUOQUU 1S1AVALLATIU
Usuneumsungldis:audindntkungueousineg 3% wotduAiie
WonowUaoans 151AVAILIUUN OUTPERFORM &1K$U PTTEP tws:
s 1RUD discount AhautoeiisufiusiAthkneAUs:DUIGEoe53
DCF ua:ouqaudounsv lagisasidouriauansdonuiwen 0.1 i

Uoduidsv: 1) symthijuduiluwou 2) dunudorkiosgoiu 3) msdosr
yovaUNSWH La: 4) msWasullavnnkungiuonumsudosfisidou
ns=on Uodeidavdnu ESG RdhAey Ao wans:nuvovgshodoavlioadou
ua:msusudalugovdaurugwaoua:oa

Gewss sudalu
Un31As1:hMsavnulosawugudukannSwel
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Earnings Brief

1QFY69: mistwudu YoY sindasidisdudunudounso

Alsans 1QFY69 (10.9.-0.9. 2568) uov STANLY agi 370 au.
wWudu 20% YoY udanav 16% QoQ UodudAeyhyosaluayulk
lsansiaula YoY Ao dasirlsduduRudvunsvdu luveu:Armls
anshanav QoQ WWunauroingaauIuianav STANLY aiuisa
A2UALGUNUTAG agvsAaiu IS1gvALLUUBYS:Tas:0 LUl
goau1y LovoInAWAovNIsTosagudiuusliuio:ldsuusy
naduoinAdIulduluaUNIVIASUYAD 1S1AVATILLUUN
UNDERPERFORM &1k$u STANLY laglésimuthrkngaul) 2568 A
185 un (acavidntiogd1n 190 UIn kavoAUSuUs:EUMISATS)

1QFY69: filsansIWudu YoY (idanav QoQ) lasldusvkyuoin
sasiilsduduiudounsoiu flsans 1QFY69 (W.8.-0.9. 2568)
uov STANLY ogi 370 au. LWUTU 20% YoY udaaav 16% QoQ
UodsdAeyAgosatuayulirilsansiaula Yoy Ae sasimisdudu
Audounsodu TuveusArisgnshanay QoQ Wuwauongaagn
acav

s1wmshdifey

« TU1QFY69 goaungogh 2.9 Wuau. anav 2% YoY lia: 4% QoQ
wusliugaauguov STANLY saullondigaaiknssulagsol
Tagwoawaasagudluls:inANgWUTU 8% YoY La: 6% QoQ

doiswevsimsiaulauro:inaoingiudweovgaaiknssululn
wun

STANLY (UNDERPERFORM)

o SasAlsduduudounsvi 20.9% u 1QFYE9 IWLUGudINn
18.4% U 1QFY68 Lidaaavoin 23.9% U 4QFY68 Foluna
uImMndunumswaananaviultovunoinmsusulasvasiv
mswaalagnisnousoulsooulugon 2Q-4QFY68 AFeow
s1Amaqav 13% YoY ua: 6% QoQ

Usuus:uraumseils istUsuUszunaunmisitisunduon STANLY
aaav 5% lul FY2569 wa: 3% luU FY2570 STANLY aiuisa
AJUAUAUNUIAG og10lsAau 1S1gvAVYULDYSITAS:IVGD
wusltivgoauie WovonAoWdovMsFosagudiuusltiufo:
1dsutsvnaduornAUTLLUUBUMDIASUZAD 1S1AMAMISUNG
YoV STANLY 9:aqav 3% YoY U‘]OE‘J:ﬁ' 1.5 wuau. TuU FY2569
ovonggmasiedudunadugaavuads ua:liddosens:du
Thuq 15730AvATLUELIBYNAgNSS:o: 3 1@ou d1ksu STANLY T3A
UNDERPERFORM 1sUsus1Aidhkuneaul 2568 anavidntiosu
gl 185 UIN/KU (911 190 LIN/AU) TaedvAU PE 9.2 1M FoihAu -
0.5 SD yov PE 1adgdourkavdoldt FY2563

Uodaidgv Uodgidev Ao Mo:lAsugios:aododvo:donans:nu
donoudovmsdosagud Lla:s1AmMI0nauUNgOTU 1SIVODIAII
@90 ESG NdhAey Ao UsziGuduavuoadou (E)

s:3ys Ug:nSevins
Un3iAs1iMsavnulosowugudUKaNNSWe
0-2793-9008
raweenuch.p@innovestx.co.th
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asuuiolutlazaivus:ing

iAsugholan & "nsul" 3Us:inARulaMdoanavmsAAUaKksgLaSgUaNG 15%-20% Us:s1unsudladad
n$ud naolududsn wieUs:mAtdMEAanmnswugulusas 15%-20% arSUauAtINAYKUQR
{Wngvaksgmnus:inARIL U TaMdoanavmMsMAUaksy ogvlsAd SasIMBWUIIURSAU 15%-
20% AUsu.nsulnanalusud gondis:au 10% AwreUs:mATdludoul.o. - dulwinoan (28 n.A.
68)

& "ndul" Us:meAussadioanavmsAiu EU uao Uadan 15% Uszsaunsudlatad nsud guhansgd
Us:mAd aksgd ldussadoanavmsAinuaknmwglsu (EU) udo lago:iBeniAumasauAiigionn
EU Tudas 15% aaavoinfiourktinliny310:8en1Aulusasy 30% Kavn1s1oso1s:augoAusasyan
wou uas Taldu Usssupeuznssuidnisglsu (EC) Woduanag (27 n.A.) Anuun - Sulwinoar (28
A.A. 68)

® Wadadawsdstimamsuaaveiadaiuldoun.n. suiMsNavansg (IWa) anundada WalNeWa
ds09s:u31 aslizdanvnssuluMAMSKaaUoLSTIANGaUsUaodugs:au +0.9 Tuldioun.n. 91NS:U
-12.7 luidoul.g. - BUlwWiADEr (28 n.A. 68)

aaatdu 0 anabuaoaasaksguivAlolRguAuanaldurkan q lumssouieRnaiausossalduasiiogosn
wdusuns (28 n.A.) YIUSUTIDNISUSSATDANALAISANSIKIVEKST Llazarnweglsu (EU) ueu:Aun
a\)nuﬁummsUs uuuTauwmsm\Suuo\)smmsnamans‘oq (wa) uas 8ouamsuoﬁoﬁ§1ﬁfyu0\)

(BUKEN 6 analua:nd1du Wudu 1.02% uasAs:Au 98.634 - 5UlWIAAT (29 N.A. 68)

eun (1) éfyfgwﬁwﬁuﬁuwadlﬁnz}a (WTI) maonoaos’mUoW\)ﬁundw 2% Tusuduns (28 A.A.) YVIUSULIDAS
UssadonnavNIsASKIaKsgd tazannmwelsu (EU) souRvAISAUS: swmsucﬂouao nsuu W
ansg UstmAoo: sulo&nmsmhuoLauma?nnusaws?umsama\)nswu?usmsu Avd HEUEUTU“IUUOU
WTI dououtdoun.g. tWUTU 1.55 aoaals k3o 2.38% UaR 66.71 aoaals/uisisa doudeyayn
dhwuGuiusuri (BRENT) dousutdoun.s. tWudu 1.6 aoaans kéo 2.34% Uaf 70.04 aoaans/uisisa
- 3ulwiAoari (29 n.A. 68)

O deyeynovAraaratogesaUaaulududuns (28 A.A.) u‘ja\)mﬂmsussaﬁoona\)msms:hdm
aksgd uazakmwelsu (EU) domalikanalduaeaarsudoaua:agiousonadudosinnevdi veushun
avnuduMWamsus:yuUTouIEMSIBUYOLSUNAMSNAEKSTY (IWa) TuSUWsT IWordeyaeuuod
AAMYSas1aenibgvovwaluld Nvd deyeyinovFiaaia COMEX (Commodity Exchange) dbuou
1doua.n. anav 25.6 avaans Ko 0.77% Uah 3,310.00 aoaans/ooud - sulwinoari (29 n.A. 68)

aaiaku © dslaroloudaaraRultogosnUaaulusuduns (28 n.A.) doudslti S&P500 La:ausl Nasdaq Udu
duldndioguagonvlUans:augogatduds:samsal nunaivmsdouigRNunou veuzAunavnu
Us:zliuthomsussadoanavmsms:kd1vaksgd uasawmwglsu (EU) sounvouamsus:yuuloug
MSIBUYDLSLNAISAAVEKSYY (IWQ) LlaznaUs:noumMsyovusinoan:l0gukars ko luguanka nod
astitndagoaaknssuaoloudUaR 44,837.56 90 aav 64.36 90 K30 -0.14%, Asl S&P500 UaR
6,389.77 90 WUTU 1.13 90 Ko +0.02% Ua:aul Nasdag UaR 21,178.58 9a 1WUTu 70.27 90 ko
+0.33% - dulwinoari (29 n.A. 68)

asuuolAsughoua:aaraluds:inA

iAsugholng & 'AdY' quanyuiovIAYD 'AAY' LGUIR3aVAN MovIRD’ IBdKHALIASASAIUMBNS:GURoDIAYD
IWULAW KIvyadyovfiou High Season dodnkualdiou &.a.-n.8.0 WosSgulalsviwuus:ansnw-usu
535msquanoulasany gogwuANUIGoUUTkUnNovINgod1os1a - Inglwad (29 n.A. 68)

& wo1! JuAusvIUd-3nqalASUgAD d.0.n.[@UBUWNINDYOYIKADUSDVIULEAIBUE GO
@us:noums wgovvu a1 wWwh RUs:auleymduAiusvdumiiaztAsygno - ¥1o4da (29 n.A. 68)

¢ UannaowwtBoliuosdu nnn.oonMuuzthnmsidunivinfioviRgodvosalu 7 $okda Alnsdsu
sk Ing-ALWH Gugudamuaniunsailnasda lns:nunmwsounovingo lidMsunlEanineolu-
koown - NSy (29 n.A. 68)

SET O SETUQSUlR 1,217.15 90 1Wudu 4.66 9a (+0.38%) yaA1douls 36,910.98 41uuin aala
kannswga Uasuln 1,217.15 90 tWudu 4.66 90 (+0.38%) Yar1douie 36,910.98 Auuin Msdo
viekusud dstiundvnseutAugovidiroulsudadulumauie lagris:augoaa 1,218.71 9a ua:
hga 1,204.70 9a - BulwiAoan (25 n.A. 68)
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DELTA

TOA

TFG

CENTEL MINT

BANPU

PTTEP

TNP

CPF

GUNKUL

SUPER

¢ DELTA WalWUSUToIBYSAKADI00USONQAUOINMBUoakSy Uulogiumsnaakainkaiaus:ina
ua:tndodrsanAinolanyousnuinoiudollioonivssiold wdaudugulins:nuoindunu
adanavllav duwamulasuna 2/2568 Dgoaue 44,490 &uuin WUTU 4.1% ua: Trilsans 4,629
&uu1n rwvu 1,368 A1uun FotrSoodns MUlUsALULUIY UOYSIMAULWD LTTLSOKUUINADIAY
dvooningAWudDLaU - NURU (29 n.A. 68)

& TOA g $1MI0aUaY "waaneuATIasIAG" LauSULNTavEANBULINUTY KUUSDUIWUTU 15od
dettiovegvtioudvaut 2568 dounwsoussioA3LKALT 2568 KIVIDSOIMBENSUTooNUIGEIY
ns:dusoaue wanlusnrislasina 2 Ta YoY wdouswrlst 2568-2570 Jutads 18% cioll 1kqsas
filsgodu - NUKU (29 n.A. 68)

& TFG dolavdvooniiodasgoiaulareudvdlogiawiznduilolidveonivaulazan donali
wuoltiuwaus:nouns Q2/2568 tauladurio QoQ ua: YoY 3nnvdvddeoldov Woudvlulasua
3/2568 Lulomwsouwaviurvd 2568 s1eldla 15% i All Time High veusAlddvidhdvoonttiols
$1usu 100,000 du wouAuvEgNgtoryluBEaULIWLTUSA 50% - NUKU (29 n.A. 68)

& $gvonasauInsNMsSMB KyunovIRgaIiovsavyovladdsdu ynnasssuan-IaYAAA KUUMS
[@uUNV-9aduuuIMelUUS:INA BoaWgLSasSITIWNEOL Q3/2568 diu CENTEL wéausuonlavd
lauKtnSuoovWSaU e-Tax L&USULUU - NUKU (29 N.A. 68)

< BANPU snssnonmnuwa\)mu (BESS) uegyu-ooatasids aousumsiaula Data Center gA Al
1E@5UAIWTUAVWADVIUKYUISEU KUULdIKUIe Net Zero U 2050 wsouaswuamtwu?nwnonu?u
S=g:€10 - NUARU (29 N.A. 68)

& “Jan.aw.” 1mM:Junas:k31oma 4.10 uaindeRu Ju XD Suf 12 FoxiAud vu Q2 dndiaaiamia
veusAmisagodusn 3 kijuduuin uazis1eldsou 1.49 uauduuin 91nUsuieumsgRuSuUIWLGU
10u 494,552 uisisadodu giu:MsIBULASY [@ukthugneuavarisoonolan argatdnavnuula A-
18 TuWuRLoGIe dosyar 450 AUIKSueyaksy WaaMs 600 AugnUIARWAGESU - 11oRU (29 A.A.
68)

& “SUWSE:” dvgnwavulasuia 2/68 sielduasmisla Suusokyusalusludunnidou-wusioms
auAtkuns:dugeaue dundvlkaviaulansiAdotusn agdaanulkuluBevTku-Boosigiwudn 4
aun uu'(oswi 0G0 10% was 3,000 duuin wiouinsw 3 U (U 69-71) qusrgldwv 4,000 d&uuin
llaugnganuiAsuy 80 &l 91nUoguubog 53 & - ¥1oKU (29 A.A. 68)

& “BWIoW” lauktinlAsoA1s “SMEXx ounucn ursnudlan” dolasugAgus:nounis SME TuKovly
gUNu ns:AuovANSEssAvAMSUDUM llazuan1sSUSoLAISUBUWAWSUITUOYOVANS (Carbon
Footprint for Organization kS0 CFO) auuiasgiuanna kuu SME llU\)UUTumamfaﬂnTHﬂmumﬂig
AUGDID0EDU - 10RU (29 A.A. 68)

¢ GUNKUL 1autnusnaus1gld 3 ssiokaniaulaua: 3.5 kjuduuin melu 3 U yniossiowaa
Wwangogavuludeyeyr PPA dollion auwasawavvmudideo 1,579 wn:dad veusnssao EPC M
wdndenudona 3.6 wuduuin doussionaatiazonkurgaunsediwwhgoauiggvla - d1oRU (29
n.A. 68)

& SUPER UngiU 2 USUNngos “103 Tsahs-oweala lzans” ddndumslsaiswisy 17 Tasoms sou 98
wn:sad TRAU LEVANTA uSunluln$o Actis Energy Fund 5 novnuwaoviuludongu yarl 4,006
&uUIN WUAWLTLUASONIDATSIDU SOLSULINUTENEWOSOavNUISOIWWIWADVIUKYUIBEU - 110
AU (29 n.A. 68)
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Update nMo:=0a1a
msme‘iau?mua\mamﬁofan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D MTD 25F 26F 25F 26F 25F 26F
S&P 500 — 6,390 113 0.0 0.0 3.0 8.6 241 21.5 11.0 12.4 5.0 4.5 18.6 19.4
Euro Stoxx 600 ™ 549 (119) (0.2) (0.2) 1.4 8.1 15.5 14.0 11 M.0 2.1 1.9 12.5 13.2
Japan T 40,998 (457.96) (1.1) (1.1) 1.3 2.8 21.4 19.3 (2.7) 109 2.1 2.0 97 104
Hang Seng - 25,562 173.78 0.7 0.7 6.2 27.4 1.6  10.7 25 8.6 1.3 1.2 10.7 109
MSCI Asia x J 825 0.00 0.0 0.0 3.5 171 15.0 13.2 12.6 13.0 1.8 1.7 1.9 12.3
Philippines M 6,380 (33.43) (0.5) (0.5) 0.2 (2.3) 10.3 9.4 13.3 9.7 1.3 1.2 12.5 12.6
Indonesia M 7,615 nz2i7 0.9 0.9 9.9 7.6 121 10.4 47.8 16.7 1.6 1.5 13.3 14.1
Malaysia N, 1,529 (4.38) (0.3) (0.3) (0.2) (6.9) 141 13.2 (1.6) 6.6 15 1.3 10.8 9.8
Thailand 1,217 0.00 0.0 0.0 n.7 (13.1) 138 128 (6.5) 7.3 1.2 11 8.6 8.9
Asean 4 - simple avg. 0.0 0.0 5.4 3.7) 12.6 1.5 13.3 1041 1.4 1.3 1.3 1.4
China e 3,598 4.28 0.1 0.1 4.5 7.3 13.9 12.5 229 1.0 1.3 1.2 9.7 10.0
India ] 80,891 (572.07) (0.7 (0.7 (3.2) 35 222 19.2 6.9 15.7 3.3 3.1 14.5 151
Singapore s 4,241 (19.92) (0.5) (0.5) 7.0 12.0 13.5 13.0 (4.3) 4.3 1.4 1.4 10.7 10.6
Taiwan st 23,413 48.60 0.2 0.2 5.2 1.6 17.8 15.5 21.2 14.7 2.7 25 14.9 15.8
Korea [P 3,210 13.47 0.4 0.4 4.5 33.8 115 10.0 33.9 15.2 11 1.0 96 103
Others (0.1) (0.1) 3.6 1.6 15.8 14.0 16.1 12,2 2.0 1.8 1.9 123

Msindoulkos1IuNdUQNAIKNSSUYOLAAIARUATMA

Price performance (%) * Real Estate
28-Jul  WoW  MoM  YTD hemicals
Banking (0.34) (0.93) 1.91 10.68 Health Care
Chemicals 0.19 0.46 6.06 16.54
Construction Mat. (0.42) (022 4.81 1.8  Retal - ConsumerStaples
Consumer Products (0.20) 1.82 4.29 5.02 Consumer Products
Health Care on 1.37 6.55 7.43 Telecommunications
Oil & Gas Supply Chain (0.36)  (0.62) 455  12.59 Banking
Real Estate 034 182 659  18.48 il & Gas Supply Chain
Retail - Consumer Staples (0.20) 1.82 4.29 5.02 Comstruction Mat.
Telecommunications (0.24) (0.09) 4.59 31.58
Transportation (0.65) 0.02 3.20 7.67 Transportation

mRegional  Thailand (2.0) (1.0) 0.0 1.0 20 3.0 4.0 5.0

* MISIAGOUIKOSIINGUOAEASSUYODAAINRUNTMA (%) BvAUana USS ua:msindsulliosienauoaairnssuvovaalakiuing (%) dvAuanauin

mstnaoulkosivndugaaiknssuyovaalakulng

Price performance (%) Transportation ]
25-Jul WoWw MTD A A1%) Construction Materials |
Banking (0.28) 2.00 4.04 0.55 Food & Beverage |
Commerce (0.48) (1.74) 9.30 (23.91) Petrochemicals |
Construction Materials 1.46 3.81 14.78 2.17 SET50 ]
Energy & Utilities 0.27 1.16 10.85 (9.58) SET :
Food & Beverage 1.39 0.63 6.1 (13.97) Energy & Utilities |
Health Care (0.42) (0.98) 3.06 (20.03) Property
ICT (0.61) (1.12) 3.13 (5.92) Banking
Petrochemicals 1.01 (3.81) 6.02 (14.83) Health Care
Property (0.18) 0.26 8.22 (25.84) Commerce |
Transportation 4.15 416 25.32 (28.27) IcT |
SET 0.38 0.88 nn (13.07) mai . '_' . . . . X
SET50 0.51 1.09 1262 (11.94) 20) 0.0 00 0 20 30 40 50
MAI (0.93) (0.96) 7.63 (20.39) (% Change 1 day)
yaA1nsBou1g 10 duau SIAMIWUTU 10 Sudu s1mMaaav 10 suqu
((:19) (Btmn) (%) ((:13) (Btmn) (%) (Bt) (Btmn) (%)
AOT 42.00 4,578.71 7.69 GRAND 0.04 0.01 33.33 GEL 0.03 0.03 (25.00)
PTT 32.25 2,674.40 0.78 TRITN 0.04 0.05 33.33 EMC 0.04 0.10 (20.00)
DELTA 142.50 2,413.38 1.42 AKS 0.04 0.03 33.33 TGPRO 0.04 0.24 (20.00)
ADVANC 293.00 1,588.22 (0.34) NRF 0.73 17.68 25.86 AQUA 0.15 3.82 (11.76)
KTC 27.75 1,224.12 (0.89) TSI 0.06 0.00 20.00 AE on 0.10 (8.33)
CPALL 46.50 1,101.45 (0.53) XYz 0.63 14.69 16.67 CGD 0.12 0.03 (7.69)
KBANK 159.00 1,056.39 (0.93) ITD 0.24 3.40 14.29 PLE 0.27 0.31 (6.90)
GULF 46.50 1,047.32 0.54 XBIO 0.7 9.31 13.33 B52 0.19 0.01 (5.00)
SCC 200.00 1,013.30 2.30 NV 0.83 3.78 12.16 ESTAR 0.19 0.27 (5.00)
SCB 124.00 960.32 0.40 ONEE 2.46 50.40 9.82 BTNC 12.50 0.01 (4.58)
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NFANYYOLAS:LLEIDUNUCILBIA
msindoudneBunudvsIGluaalakuiniA

Thailand Indonesia Philippines Malaysia Vietnam South Korea
28-Jul-25 3 3) (24) (39) 220 331
25-Jul-25 (8) (14) 2 (32) 2) (164) 331 263
24-Jul-25 50 n 2 5 @) (231) 334 566
23-Jul-25 139 41 3 23 10 (382) 300 302
22-Jul-25 57 (34) (0) (5) (66) 535 314 (123)
Weekly
WTD 273 & 3) (24) (39) (368) 220 331 3,844
25-Jul-25 273 (8) 6 21) (59) (368) 1,422 1,640 0
18-Jul-25 142 (101) (60) (49) 41 (476) 2,214 530 3,844
1-Jul-25 90 (115) (14) (122) 260 9 1,073 ALl 3,026
4-Jul-25 (116) 172) 49 72 192 (85) 2,760 (336) 4,235
Monthly
MTD 386 (370) (24) (160) 372 (1,017) 7,844 3,369 11,104
Jun-25 (244) (511) (72) (305) (44) 2,373 4,963 2,009 5,444
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
Apr-25 (432) (1,233) (54) (417) (512) 127 (170) (6,955) 26,478
YTD (1,951) (3,608) (619) (2,887) (1,170) (9,172) 1,915 (5,999) 18,110
UOQUOU'\UE!nSSTUOUUO\)Uﬂa\)n‘UCIT\)U'IQIUUS:[I’IFIYHU
4,492 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 2,495 - Daily
‘5 1150 1,606 25-Jul-25 (267) (6,771) (1,081) 170
o 1,374 476 843 Weekly
= WTD 8,802 (16,312) (2,578) 3,071
f T T T T T T T T THESS18-Jul-25 4,595 24,997 3,829 (608)
(593) (267) 1-Jul-25 2,930 (9,234) (1,334) (2,192)
4-Jul-25 (3,742) 18,924 2,714 (5,868)
B [} 27-Jun-25 3,441 7.229 1,081 (5,787)
» 4,007 Monthly
o 1,296 MTD 12,469 7,889 1147 (2.312)
2 N T T T T T T T T T Jun-25 (7,954) 71,031 10,231 (19,761)
E (1,419) May-25 (16,148) (28,971) (3,588) (1,353)
(4,947) Apr-25 (14,724) 4,620 514 56,440
(7.182) &.77) Quarterly
(13,881) QTD 12,469 7,889 1,147 (2,312)
3,576 2Q25 (38,826) 51,680 7157 35,326
822 680 617 170 1Q25 (39,867) 53,745 7,841 12,570
- 4Q24 (52,370) (30,641) (5,501) (49,920)
c N ' ' ' ' ' ' ' ' ' ' 3Q24 21,462 147,286 23,362 69,358
g Q9 @55 (567) (724 YTD (66,224) 113,314 16,144 45,585
s 0% 5 S5 5 5 5 5 5 5 202 (147,940) 16,661 1816 (26,548)
i n - > - s 2 n 2 -2 2023 (192,490) (41,822) (7,757) 10,930
e ¢ o= o2 0§ & g 5 8

msBourgansa:auuoviinavnudvsa ua: SET

SET50 ua:dadoumsionsovuovdivsd (lisou NVDR)

40,000 - ) 1,600 199 ) (pts)  —=mSET50 Index (LHS) %) {36
(Foreign Accumulate - Btmn) (SET Index) 1,050 A % Foreign Ownership (RHS)
20,000 A L 34
1,500 1,000 -

° ta00 00 / %
(20,000) 1 900 A L 30
(40,000) 1300 850 M v

28
(60,000) - 800 A
1,200 250
(80,000) - r 26
700
(100,000) | [ Foreign Accumulate (1Year) 1,100 L o
’ 650
s SET Ind
(120,000) - e 1,000 600 ————— 17—+ 22
o
I3 3 I3 33 8§88 88 88
5 9 2 H 2 9o c Q9 & 5 > C 3 C Q0 5 = > ¢ 35 0 oy 2 O c a5 5 >c¢c 3
2 2 g8 5 8 =28 28 33 § 82283323888 :8828238¢823373

MsBo/ugansuovunavnucivsIa
dadoumisiionsovRuydvUnavnudvsIGagutlavINnga 10 Sudu

$o-ug (an3) gvaa 10 Sudu NVDR

Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PLANB 8.58 139.71 789  CPALL 24.71 (2.70) (126) 652 (127)
AOT 6.71 14.41 605  BTS 7.62 (32.96) (114) ’;TDTVGA(':\‘C %%3 ggms fé%
el:] 19.24 2.74 340  GULF 40.85 (1.95) @) s 254 KIB 56)
SCC 9.82 1.37 275 TTB 29.43 (44.53) (84) GULF 174 PTTEP (55)
TOP 8.28 6.72 218 BDMS 25.23 (3.86) (81) DELTA 173 TTB (50)
ADVANC 37.27 0.68 200 WHA 14.39 (21.37) (72) scCB 112 CRC (49)
KBANK 46.41 114 181  BH 33.75 (0.46) (67) CPALL 88 TRUE (30)
BBL 26.04 0.84 124  MTC 3.09 (1.67) (62) WL 68 HANA (28)
CPN 18.05 113 57 HMPRO 9.19 ®17) (B9) 1°P 65 0OsP (18)
OR 2.86 4.35 57  PTTEP 8.67 (0.41) (47
*Usaueumslae InnovestX Research
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pdate s1AmMAUNSWEUSIANCAIVY

C

s1mua 28 n.A. WoW MoM YoY YTD
Aastinoisouu
VIX Index 15.03 0.67 (9.73) (10.16) (9.46) (13.37)
Europe CDS (bps) 53.03 0.32 (0.98) (1.55) (1.91) (4.62)
LIBOR OIS Spread (bps) 0.58236 0.39 1.94 1.08 29.86 4.36
TED Spread (bps) 0.5186 1.09 (1.29) (4.40) 28.88 (2.07)
dasanwasu:
Dollar Index 98.66 1.01 0.83 1.94 (5.65) (9.05)
aksSgaoaais/uin 32.44 0.43 0.74 0.06 (9.74) (5.29)
gls/anSgaoaans 1.16 (1.29) (0.88) (1.63) 7.08 11.94
akSgaoaans/lwuegdu 148.48 0.58 0.84 3.1 (3.56) (5.49)
asanski: (Wagullav basis points)
sas1éwdvwusUassguialng 2 U 1.29% 0.00 (5.61) (11.29) (104.51) (73.50)
sas161w3vWusUassgualng 10 U 1.49% 0.00 (3.78) (10.66) 112.14) (81.16)
80519103V WUsUOSSgUNaaksy 2 U 3.92% (2.02) 5.93 19.68 (48.17) (32.54)
80519105VWUSUOSSIUIaaKsSg 10 U 4.4% 1.60 3.60 19.54 22.95 (17.29)
aumlnAneurt:
CRB Index 570.24 (0.18) 0.26 0.31 7.00 6.29
NOVAILLINY (Qoaansctoooud) 3,314.18 (0.66) (2.43) 0.36 39.05 26.31
AINSNAU (aoaanscdouisisa) 3.63 0.00 (9.48) (27.83) (41.26) (9.02)
iduaanaqlu (aeaansdeunsisa) 70.59 0.32 0.39 (1.97) (15.71) (3.61)
uuaanatogosn (aoaaiscdousisa) 66.71 2.38 1.15 2.46 (12.00) (7.24)
Ms:010180 (90) 2,226.00 (1.37) 10.42 49.50 23.87 123.27
daswaaauunuwusuas 10 U vovinguazaknsgd wadwsasimaaauinuwussas 10 U vovinaua:zansgd
&0 e
5.0 1 usT 10Y ©09) - +25D =-1.06
4.0 W (i | +1SD = 157
3.0 A 19) - Avg=-2.07
20 | TH GB1OY o ] 1SD=-2.58
1.0 A (2.9) 1
25D =-3.08
0.0 —_———— (3.4) -
333 I I 33 8ELELEEQIEQ 3333 I I T 388882888888
2385554858883 385833 0 I5EEEiisi3irrriai
oasanwagu THB/USD mistndoulkovovdasiuanwasulunimnadoaoaals aso
37.0 7 (THB/USD) _
Hong Kong Dollar
36.0 Philippines Peso
+25D=3525 Offshore Deliverable CNY 1
35.0 1 +1SD = 34.46 Indian Rupee
340 4 Avg = 33.67 China Renminbi
Malaysian Ringgit
33.0 A -1sb=32.87 Indonesian Rupiah :
Thai Baht
32.0 1 2SD=32.08 Singapore Dollar
310 1 South Korean Won 1
Taiwan Dollar 1
30.0 — T Japanese Yen
I 33 3 I I I T L L QL L8 8 8 8 (0'6) (0'4) (0'2) 0.0
At s X : . -
2 g A3 s ¢S 2 8 8= ¢ 2 2 2 2 2 =2 232 (% Change 1 day)
novAl uhJudu Brent
4,000 US$/Troyounce) 90 4 (US$/bbl)
3,500 - +25D=3533.89 85 +25D=83.36
+1SD = 3214.24
80 - +1SD=78.43
3,000 - Avg = 2894.59
75 A Avg=73.5
2500~ 18D = 2574.94 70 - 15D =68.57
2,000 A -25D =2255.29 65 25D =63.64
1500 60 —
v T T T T T T T T T T T T T T T T T 4 & ¥ ¥ ¥ < S 10 1O 0 n O O WO 1 W 10
< < < < < < < < [Te} n n n [Te} n [Te} n n [Te) o o o o N o~ (3] o N N o o o oN o N o o
R I B 3 2 § 38 8 3 8§ 8 5 8 €€ 5 55 35 53 3
228882388888 :8:2s2373 Sfeco248drifEescg R
Note: Standard deviation (SD) liTsdeyayreulidonsouie
. X
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Update stmauAlnaneun

As of Avg. Price Avg. Price

28-Jul-25 QTD in 3Q25 in'24 in'25
CRBIndex 57128 0.6 553.22 0.0 (0.3) 534.51 (2.16) 550.56 3.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 68.55 (2.3) 68.93 4.3 (20.5) 79.67 (2.75) 70.64 m.3) Daily
Brent Crude (US$/bbl) 70.26 (1.2) 70.70 4.4 (18.5) 80.69 (2.32) 71.55 m.3) Daily
West Texas Int. Cushing (US$/bbl) 66.11 (1.8) 67.03 4.8 (22.7) 75.90 (217) 67.64 (10.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) .29 (3.2 72.38 47 (16.5) 83.20 (3.84) 73.39 m.s) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.03 (15.0) 3.34 (12.5) (12.) 3.36 (13.30) 3.90 15.9 Daily
Coal Price NEX (US$/MT) 110.36 (0.7) 109.81 10.6 (19.2) 136.85 (23.17) 103.72 (24.2) Friday

Oil Product Prices and Gross Refinery Margin

Gas 0il 500 ppm Sulfer Singapore (U$/bbl) 89.39 (3.8) 89.65 9.4 (19.7) 94.70 (8.16) 86.67 (85)  Daily
Gas Oil - Dubai (US$/bbl) 20.84 (8.8) 20.72 305 (16.7) 15.02 (29.07) 16.03 6.7 Daily
Gasoline, 92 RON Spot (US$/bbl) 89.39 151 89.65 9.4 (19.7) 94.70 (8.16) 86.67 (85)  Daily
Gasoline - Dubai (US$/bbl) 20.84 176.6 20.72 305 (16.7) 15.02 (29.07) 16.03 6.7 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 63.53 (0.6) 64.1 (21.8) (19.1) 72.36 3.31 69.22 (43)  Daily
Fuel Oil - Dubai (US$/bbl) (5.02) (19.0) (4.82) (625.6) (35.0) -7.31 (38.48) (142 (80.6) Daily
JetKerosene - Spot Price (US$/bbl) 8713 (4.6) 87.60 7.8 (22.2) 95.30 (9.24) 85.96 (9.8)  Daily
Jet Kerosene - Dubai (US$/bbl) 18.58 (122) 18.67 23.3 (28.0) 15.63 (32.29) 15.32 (200 Daily
SG Refinery Margin (US$/bbl) 3.63 (9.5) 4.36 (20.6) (54.3) 4.83 (55.09) 4.35 (9.9)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775.00 0.0 786.75 (1.0) (0.0) 846.60 1.45 796.95 (5.9) Tuesday
Ethylene Spread (US$/MT) 196 (14) 207 308.7 53.2 173 (4.64) 186 7.6 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 750.00 0.0 752.00 (2.6) (6.4) 825.38 (2.72) 789.53 (4.3) Tuesday
Propylene Spread (US$/MT) 71 (1.6) 173 (12.4) 13.5 151 (22.32) 178 7.7 Daily
Naphtha - Singapore Spot FOB (US$/MT) 579.00 0.5 579.42 0.7 ma 674.03 3.13 611.33 (9.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940.00 (1.1) 947.50 18.8 (6.4) 1,013.28 (1.88) 965.91 (4.7) Tuesday
HDPE-Naphtha Spread (US$/MT) 361 (3.4) 368 799.3 2.1 339 (10.52) 355 4.5 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,120.00 (1.8) 1,134.00 (0.9) 14.4 1,180.53 1214 1,159.26 (1.8) Tuesday
LDPE-Naphtha Spread (US$/MT) 54 (4.0) 555 73.4 63.2 507 26.88 548 82 Daily
PP Film, Spot South East Asia (US$/MT) 980.00 0.0 986.50 (1.0) 3.3 1,000.15 0.17 996.1 (0.4) Tuesday
PP Spread (US$/MT) 401 0.7) 407 3.2) 34.3 326 (5.45) 385 8.0 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 550.00 3.8 526.75 0.9 9.0 549.14 9.73 536.68 (2.3) Tuesday
MEG Spread (US$/MT) 70 404 39 (23.7) (983.1) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 935.00 3.9 908.50 (22.9) (20.2) 1,033.42 (6.32) 897.79 (13.1) Tuesday
Paraxylene Spread (US$/MT) 354 15.8 324 117.8 (20.2) 360 (12.47) 299 (16.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 172.55 (27.4) 143.79 (14.9) (22.8) 225.64 0.94 158.53 (29.7) Daily
Toluene, FOB Korea Spot (US$/MT) 685 22 669 (1.2) (29.9) 847 (5.02) 716 (15.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 770.00 27 747.50 (22.5) (18.2) 1,008.91 9.90 817.08 (19.0) Tuesday
Benzene Spread (US$/MT) 261 7.3 235 743.1 (30.5) 407 19.49 270 (33.6) Daily
Benzene - 92 RON Spread (US$/MT) 7.55 (91.4) -17.21 951.8 (55.1) 20114 423.15 77.82 (61.3) Daily
Condensate (US$/MT) 581 (22) 585 4.2 (20.2) 674 (2.70) 599 ma Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 675.00 3.1 662.75 2.7 (18.3) 749.96 (6.44) 662.28 m7) Tuesday
PTA Spread (US$/MT) 49 (6.6) 54 (14.8) 1.4 58 (7.86) 61 55 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700.00 0.0 701.50 0.3 (18.0) 805.86 (4.54) 721.07 (33.6) Tuesday
Ethylene Spread (US$/MT) 504 05 494 4.1 (31.3) 633 (4.51) 535 (15.4) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 215.00 0.0 203.50 7.5 (25.0) 307.81 4.92 22114 (28.2) Tuesday
Metal

Gold (US$/Troy Ounce) 3,314.61 (1.1) 3,346.59 17 73.7 2,388.68 22.92 3m.77 297.1 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,796 0.0 9,788 3.4 16.5 9,267 8.70 9,486 2.4 Daily
Silver Future (US$/Troy Ounce) 38.33 (0.2) 38.00 1.2 n.a. 31.84 n.a. 34.27 7.6 Daily
China Composite Steel Prices (CNY/MT) 3,653 3.4 3,524 (0.2) (14.8) 3,930 (7.73) 3,594 (8.5) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,204.50 (0.6) 4,129.00 13 8.6 4,223.35 10.14 4,355.88 3.1 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 226 (0.3) 227 2.6 49.5 233 46.49 230 (0.9) Daily
Sugar #11(US$/LB) 16.43 (2.) 16.34 (6.7) (15.8) 19.05 1.50 17.66 (7.3) Daily
Freight Rate

Baltic Freight Index: BDIY 2,226.00 8.5 1,786.90 225 49.9 1,742.66 25.05 1,355.63 (22.2) Daily
Baltic Supramax Index: BSI58 1,294 (3.9) 1,218 26.6 33.6 1,238 20.19 936 (24.4) Daily

A Bloomberg Finance L.P., TQ Professional, BANPU ila: InnovestX Research
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nagnsMsavnuUs=913u

addaqaouls aarakulng

Uouyamsuguosa (short sales) suii 25 n.n. 2568

Usueusu yaAimsungsosa s1Made % USUeumsungsosa

(Ku) (uIn) (uIn) IRYUAUNS:UKAEN

LH 6,173,900 23,396,788 3.79 21.03
CPAXT 927,100 18,402,940 19.85 17.16
THCOM 265,900 2,236,790 8.41 16.83
HMPRO 4,996,400 35,905,920 7.19 16.62
HKO1 12,242 262,979 21.48 16.50
OR 3,306,000 42,966,210 13.00 16.47
CPF 4,967,300 115,038,820 23.16 16.05
MEGA 189,400 5,479,550 28.93 14.40
IVL 762,400 16,225,340 21.28 11.35
TPIPP 165,600 371,490 2.24 10.78
TPIPL 301,800 265,584 0.88 10.48
MINT 1,025,400 25,276,520 24.65 9.69
AOT 10,868,600 443,269,100 40.78 9.68
JAPAN10001 1,656 37,983 22.94 9.60
CKP 360,000 974,122 2.7 9.24
PTTGC 1,522,800 32,509,110 21.35 8.91
KBANK 572,700 90,927,350 158.77 8.61
SIRI 1,351,300 1,938,028 1.43 8.48
BBL 443,200 65,372,000 147.50 8.39
AWC 2,802,100 5,824,598 2.08 7.92
OSP 1,011,800 17,308,830 171 7.68
BCP 435,600 14,469,850 33.22 7.63
BH 161,600 23,461,850 145.18 7.46
SCC 372,600 73,760,700 197.96 7.28
PSH 53,900 235,924 4.38 7.18
DELTA 1,212,700 170,802,650 140.84 7.08
STA 144,600 1,858,200 12.85 6.51
PTTEP 274,700 31,835,350 115.89 6.36
SAMART 34,500 218,650 6.34 6.31
BANPU 847,800 3,903,072 4.60 6.12
TOP 875,300 28,576,125 32.65 5.84
CRC 556,900 11,691,090 20.99 5.65
CPALL 1,330,200 61,816,350 46.47 5.61
TISCO 46,100 4,540,850 98.50 5.60
BAM 255,300 1,957,405 7.67 5.58
SPALI 427,400 6,450,830 15.09 5.50
QH 443,500 625,335 1.4 5.46
WHA 5,983,000 19,980,322 3.34 5.43
GLOBAL 742,700 4,733,525 6.37 5.29
CBG 302,100 16,011,325 53.00 5.26
BLAND 519,100 261,868 0.50 5.03
TTW 50,300 450,185 8.95 4.89
BPP 141,800 1,001,505 7.06 4.87
SJWD 56,200 442,725 7.88 4.69
MBK 21,900 367,920 16.80 4.64
LPN 12,200 21,106 1.73 4.46
AEONTS 8,100 804,550 99.33 4.44
BEM 915,700 4,949,060 5.40 4.44
CPN 345,300 17,597,925 50.96 4.38
TTA 116,400 504,500 4.33 4.35
BTS 3,314,600 11,529,678 3.48 4.32
TU 131,300 1,364,370 10.39 4.32
AP 287,100 2,052,700 7.15 414
BCH 184,100 2,512,860 13.65 412
ERW 385,800 856,476 2.22 4.06
BJC 220,200 4,280,450 19.44 3.98
TCAP 37,000 1,766,750 47.75 3.93
WHAUP 151,100 509,350 3.37 3.79
DOHOME 2,918,400 11,992,374 4an 3.71
JAS 1,056,800 1,495,892 1.42 3.57
COM7 225,800 4,710,510 20.86 3.40
CHG 395,300 676,083 1.7 3.29
PLANB 420,800 2,372,215 5.64 3.24
TIDLOR 764,300 12,809,400 16.76 3.16
KTC 1,381,400 38,333,850 27.75 3.13
STPI 52,600 198,084 3.77 3.01
BAY 1,700 38,090 22.41 2.93
GULF 637,400 29,548,275 46.36 2.82
CCET 823,200 5,308,310 6.45 2.73
KKP 54,800 2,903,500 52.98 2.72
SAWAD 482,900 9,070,260 18.78 2.68
innGvest™ Page 16
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addaqaouls aarakulng

USuieuku yammsugsoasa s1Made % USnaumsungsosa

(un) (un) IlngUAUAS:OUKAN

TASCO 40,300 584,350 14.50 2.63
SISB 52,500 815,620 15.54 2.53
KCE 548,100 12,295,660 22.43 2.52
BEC 236,300 598,156 2.53 2.47
EA 1,080,900 3,098,326 2.87 2.44
KTB 792,100 17,054,650 21.53 2.42
AAI 96,100 411,290 4.28 2.39
EGCO 11,900 1,322,200 mn 2.36
GPSC 192,700 6,220,850 32.28 2.33
HANA 284,300 6,052,950 21.29 2.26
CK 71,800 894,670 12.46 2.25
BDMS 704,700 14,864,510 21.09 2.12
BTG 97,000 1,720,890 17.74 2.06
SABINA 11,500 173,650 15.10 2.05
CENTEL 62,400 1,691,100 27.10 1.88
RATCH 18,600 478,950 25.75 1.87
UNIQ 4,400 12,848 2.92 1.79
BGRIM 119,500 1,346,490 1.27 1.72
ADVANC 90,000 26,457,700 293.97 1.67
MTC 124,200 4,626,475 37.25 1.66
SPRC 149,700 812,280 5.43 1.60
SCCC 300 44,650 148.83 1.58
COCOCO 47,800 348,940 7.30 1.57
TTB 3,287,600 6,246,440 1.90 1.57
ITC 148,200 1,957,620 13.21 1.48
AMATA 353,700 5,352,640 15.13 1.46
AURA 23,500 369,510 15.72 1.41
GUNKUL 74,200 119,703 1.61 1.39
HKCEO1 248 6,442 25.97 1.39
IRPC 82,000 72,160 0.88 X85
VGI 363,400 768,526 2.1 1.33
THANI 37,000 57,868 1.56 1.29
SAPPE 32,200 1,209,275 37.56 1.27
TOA 14,900 195,820 13.14 1.27
SCB 93,300 11,565,450 123.96 1.20
SCGP 82,500 1,453,740 17.62 1.19
STECON 66,900 388,990 5.81 1.12
TRUE 581,400 6,279,120 10.80 1.10
PTT 866,600 27,875,325 32.17 1.04
ICHI 39,800 417,900 10.50 0.87
AAV 1,055,700 1,318,852 1.25 0.86
BA 61,600 899,320 14.60 0.81
MAJOR 42,800 396,460 9.26 0.81
STGT 13,000 83,605 6.43 0.76
M 48,400 1,056,460 21.83 0.73
AIE 20,700 25,668 1.24 0.7
ORI 16,500 30,891 1.87 0.69
RBF 18,800 73,132 3.89 0.66
EPG 21,900 64,576 2.95 0.61
GFPT 11,800 115,050 9.75 0.60
SUSCO 11,300 29,154 2.58 0.57
JMT 70,500 745,570 10.58 0.53
PSL 23,200 155,440 6.70 0.50
JTS 4,400 140,325 31.89 0.44
CATLO1 58,328 233,265 4.00 0.36
TFG 33,300 165,595 4.97 0.36
PRM 12,700 80,645 6.35 0.33
TIPH 2,400 43,920 18.30 0.31
TVO 1,200 27,600 23.00 0.31
BLA 16,000 274,940 17.18 0.30
RCL 6,700 202,675 30.25 0.25
JMART 24,700 183,350 7.42 0.19
CNO1 22 425 19.30 0.18
MALEE 1,400 8,540 6.10 0.14
BSRC 200 974 4.87 0.04
BCPG 100 665 6.65 0.00

A aararaANSWENKPUS:NATNE Ua: InnovestX Research
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asunN1SEoUNgKUYOVIUSKIS
S190VIUMSTO-UIURUUOVRUSKIS fU SUR 25 n.A. 2568

) — [ T
gousun Bogusms Us:tan Sunldun

38mslaun/
KaNNSWe /rng [5mhe
BGT u1g uwaa sSsudU: Rualey 24-07-68 2,600 0.31 806 do
EP wg gns sugnnna Auanley 24-07-68 18,200 1.30 23,660 3o
Total o 24,466
ny -
ans 24,466
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SULDAUWS:BUUWSSHIWS:UINAUIGOWS:

1ogko
duns
4
|xD
KYE Bt17.8
‘Trading Resumption
THAI
1n
SUKYOWIAY
18
PD

HAIERS19 Bt0.4352

25
PD
CNO1Bt0.233
TR Bt0.05

doms
29
XD
ASMLOT Bt0.038
VGI Bt0.013
PD

BABA13 Bt0.0297767
BDX06 Bt0.00954

doMs
5
XD
ROCTEC Bt0.0165
PD

TAIWANAI13 Bt0.01414609
TAIWANHD13 Bt0.18099506

12

SUIAUWSTBUUWSSIAUIGOWS:LDIS
A5AG WS:USUSIBUUA WS:USUSIBBUTIWU
Ukaov ua:suuuukosa

19
XR
FVC 1:4.531596757 @Bt0.50
Last trading day
SGC-W1

26

AsnNIAy 2568

WS
30
PD
BABA80 Bt0.07704
NVDAB8O Bt0.0013
Decreased capital
BYD

aoKiAy 2568
6
6
XD
BAREIT Bt0.195
PD

INETREIT Bt0.0667

PD

BCT Bt1
LHK Bt0.13
TMW Bt3.61

20
PD
BYDCOMO1 Bt2.568
EPG Bt0.08

27
PD
PTL BtO.2
TTT Bt1.5

wegRaua

31
XD
SINGTEL80 Bt0.25111
Decreased capital
PSG

XR

TPL 0.9:1@Bt0.70
Xw

TPL 1.75:1

27
XD
MSFTO1 Bt0.0066
MSFTO6 Bt0.00679
PD
BAREIT Bt0.195
VGI Bt0.013

28

ns

1
XD
COSTCO19 Bt0.0356
EPG Bt0.08
XR
NRF 15:1@Bt1.00
Xw
NRF 1:5
PD
NVDAO1 Bt0.0008

8
XD
PTL Bt0.2
PTTEP Bt4.1
SIA19 Bt0.7602
PD
SMFG19 Bt0.0984

15
XD
LLY80 Bt0.00246
SBUX80 Bt0.00987
UOB19 Bt0.0618
PD
BLAND Bt0.01

22
PD
BYDCOMB8O Bt1.127765
DISNEY19 Bt0.0689
HKCEO1 Bt0.3547
JPMUSO06 Bt0.01522
JPMUS19 Bt0.0775
KYE Bt17.8
PTTEP Bt4.1
ROCTEC Bt0.0165

29

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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2

kannSwanwhuguiasmsmnunisiouns (Turnover list) ua:kannswanaldnsovkuig C

KannSwaneuasms S P kannsSwdmaldinSovkg
mAuMsBouny kannswemaldinSovkine C NC (Non Compliance)

Turnover Level KU1E Caution :
list (**) 1KQ "Cc"

Sharecode Effdate Enddate

aka "NC" aKka
SUR 25/03/2024 JulnSovkig CB

AKS 3/25/2024 | mswaguulav IKQWa : douveviiioRu < 50% Yov
010 SET nuBIs:LLado
2UNJ:(GSU SUR 25/03/2024 JulnSovkig CB
EFORL 3/25/2024 | mswaguulav - - - v IKQWa : douvevREiioRU < 50% Uov - -
010 SET nuBIs:LLao
QUN3)0:(GSU dun 25/03/2024 JulrSovKLY CB
NATION 3/25/2024 | mswasuudav - - - v IKQWa : douvevgiioRu < 50% Uov - -
010 SET nuBIs:UE&o
2UNJ0:(GSU 3UR 25/03/2024 JulnSovkig CB
NEP 3/25/2024 | mswaguudav - - - v IKQWa : §oUYOLEDRU < 50% Yov - -
010 SET nu¥Is:U&o
QUNS10:(GSU 3UR 25/03/2024 JulnSovkig CB
NEWS 3/25/2024 | mswaguudav - - - v IKQWa : §oUYoLEioRU < 50% Yov - -
910 SET nuBIs:U&o
2UNJN0:IGSU 3ufi 25/03/2024 JulrSovking CB
sbC 3/25/2024 | mswasguulav - - - v IKQWa : douvovgiioRu < 50% vov - -
010 SET nuBs:uao
2UNJN:(GSU SUR 25/03/2024 JulnSovkig CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : douveviiioRU < 50% Yov - -
010 SET nuBIs:lLAD

2UNJ:(GSU
SMC 3/26/2024 | mswWaguulav - - - v
010 SET

3UR 26/03/2024 Juindovkine CC
IKQWa : NSSUMSasodaaullAsudou

3Un 13/05/2024 JutrSovKune CB
IKQWa: dOUYDVEIEIDRU < 50% Yovnu
$1s:ud0 drsupumMsISu lasunan 1
Fugadun 31 JuAw 2567

3UR 17/05/2024 JulnSovking CS
v KQwWa: waauutyvluuaommumu |
FkSuLUNISIBU (asNan 1 dugadun

2uNI:IASU
VPO 5/13/2024 | mswWasguudav - - - 4
01n SET

2uNI:IESU
SBNEXT 5/17/2024 mswasuudav - - -

o0 SET 31 Ay 2567
2UNJ:(GSU SUR 05/06/2024 JulASovKkig CF
UOBKH 6/5/2024 | miswWasuudav - - - v IKQWa: NSAS:NYMSEORUUOLKHD
010 SET Kusiegoulunsudou
QUN3I0:(GSU SUR 03/09/2024 JulASovKUIE CF
3K-BAT 9/3/2024 mswasutlav - - - v IKQWa: MSAS:NIMSEDRUUOLKHD
010 SET Kusiogoslupsugou
2UNJ0:(GSU 3uUR 03/09/2024 JulASovKue CF
TR 9/3/2024 mswasgutlav - - - v IKaWa: Msns:eMsiioRuyovitio
010 SET KusrogiosluAsugou
SUR 01/10/2024 JuiSovking CB
2unIN:IGSU wawa: s19ldonmMsdiliumuus:51U
CITY 10/1/2024 mswasuulav - - - v <100 au. (SET) k8o < 50_au. (maj)
01N SET dmSuvumsidu Us:oU augasun 31

nsnmMAY 2567

SUR 05/11/2024 JulASovKuIy CS
IKQWa : N.a.0. udSLUSENTKLATULU
MSIBU dKSudUMSIBU Tasuaf 2
Fugasun 30 Daugu 2567

dun 18/11/2024 JulnSovKkNy CB
KaWa: douyevEaioRu < 50% Uov
nuss:udo &ksSupumsisu lasunan
3 dugadun 30 AugIBU 2567

3UR 24/02/2025 dulnSovking CB
IKQWa: OUYDVEIEIORU < 50% Uovnu

QUNSID:IGSU
COMAN 11/5/2024 | mswaguulav - - - v
01 SET

QUNSID:IGSU
TSR 11/18/2024 | miswWasuudav - - - 4
01 SET

QUNSID:IGSU

ZAA 2/24/2025 ms’:)LiaaéjEuTUa\) ) ) ) v z_?gs:uaio §1H§90Uﬂ18l\_)u Us:onU
Fugadun 31 suoAu 2567
Jun 26/02/2025 JulnSovKkig CB
oundNo:lasu wawa: sreldnmsdiduviu
BROCK 2/26/2025 | mswWaguulav - - - v Us:$10 < 100 au. (SET) Kso < 50 au.
01 SET (mal) dmsSuvumsiou Us=oU auao

Sun 31 8udnAY 2567

Jun 26/02/2025 JulnSovKy CB
IKawa: wansaiduviuzianuans 3
Umomonuounﬂhaouuownomu <
100% yovNUBIS:IAD dKSUOU
MsIou Us:51U dugadun 31 suoAu
2567

Jun 27/02/2025 JulrSovKku1e CB
lwawa: wamsaiduviuzianuans 3
Umooanuounﬂhaouuaownahu <
100% voonuB1s:1ds drSuou
Mstou Us:hd auaooun 31 suoAu
2567

Sun 27/02/2025 JulnSovKu1y CB
Kawa: wamsaiauvmuyianuans 3
Umooonuounﬂnaouuonwnomu <

oundNo:lasu
TFI 2/26/2025 | mswWaguulav - - - v
1A SET

QUNSID:IGSU
GENCO 2/27/2025 | mswWaguudav - - - v
011 SET

QUNSID:IGSU

scl 2/27/2025 msg{;asug_lrUa\) ) ) ) v 100% yovnuBIS:UAD amsuou
mMsou Us:ohd auaooun 31 suoAu
2567
Jun 27/02/2025 Julrovkiuie CB
oundNo:lasu awa: s19ldonmMsatumuus:s1U
NOVA 2/27/2025 | mswWaguudav - - - v <100 au. (SET) K30 < 50 au. (maj)
1 SET drsuoumsidu Us:91U auaooun 31

sUAY 2567

3un 27/02/2025 JulASovkig CB
IKawa: douveviiioRu < 50% vovnu
Brs:udo dnsSuoumsiou Us:5U
augadun 31 suoAu 2567

2undN:lasu
YGG 2/27/2025 | mswWaguudav - - - v
01n SET

innGvest™ Page 20
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kannswanRhhguasms
mAUMSBoUe
Turnover Level ‘ KU1EY Caution :
KQ "c"

kannsSwdmaldinSovkng

kannswdmeldindovkune C ?
NC (Non Compliance)

Sharecode Effdate Enddate

akQ "NC" akQ

list (**)

CMO

2/27/2025

oundNo:lasu
mswaguulav
010 SET

U 16/05/2024 JulrSovkiue CS
lKawa: waouufguiuuaommumu
FkSuLUMISIBU Us:F1U augasun 31
suU21AU 2566

'‘Sun 27/02/2025 dundovkine CB
lwawa: wanmsdiauviuvianugns 3
Umomanuounﬂhaouuaownahu <
100% voonuB1s:1do eﬁhsuou
Mstou Us:hl auaooun 31 suoAu
2567

EMC

2/28/2025

2uNI:IESU
mswaguulav
01 SET

3un 25/03/2024 JulASovKuUNy CB
IKQWa : douvevgiioRu < 50% Uov
nUBIS:LED

'Sui 28/02/2025 duindovkune CB
Kawa: wamsauvuvianuans 3
Umoonuounﬂhaouuoowaohu <
100% yovnuBIS:UAD a‘msuvu
MSIBU Us:U auao:)un 318uUdAU
2567

UMS

2/28/2025

QUNSID:IGSU
mswaguulav
01 SET

Jun 25/03/2024 ulnSovkie CB
wmawa : gouvoviiioRu < 50% yov
nums 1ao

'Jun 28/02/2025 Juindovkune CB
wawa: wanmsailauvuvianugns 3
Umoqonuounﬂhaouua\mnonu <
100% voonu¥is:1do drSuou
MsoU Us:ol auanoun 31 suoAu
2567

CHO

3/3/2025

2uNI:IESU
mswaguulav
01 SET

Jun 17/05/2024 Julrdovkiy CB
IKawa: douvevgiioRu < 50% vavnu
ms 130 drsupumMsiSu Tasuran 1
Fugadun 31 DunAu 2567

5un 03/03/2025 WUIKQTU
IASOVKLIY CB

Kawa: wamsaiduvuvianuans 3
Umoonuounﬂhaouuoowaohu <
100% uovnum&uaoamsuvumsmu
Us:oU auaooun 31 8uo1AU 2567
uas usun/usunaoa/noonuwouoms:
humummﬁﬁfﬁhuo

3un 03/03/2025 Furdovkune CS
IKQWa: JaouUeyBluuaavAouIRu/
Yu?huoasu dmusuoumsidu Ussnl
Fuaasun 31 SuoAw 2567

AE

3/3/2025

oundNo:lasu
mswaguulav
1A SET

SUuR 03/03/2025 JulASovKLY CB
Kawa: wanmsauvmuyianuans 3
UmGonuoumThaouuoownahu <
100% vovnuBIS:UAD drSuou
MSIBU Us:U Fugadun 31 suoiAu
2567

GJs

3/3/2025

2unJN0:lGsu
mswaguulav
010 SET

Jun 03/03/2025 JulrSovkie CB
awa: wamsaiauviuyianuans 3
UdadenuourhlkdouvevgioRu <
100% YoVPNUS:UED EIKSUDU
MSIOU Us:51U dugadun 31 suonAu
2567

META

3/3/2025

QUNSID:IGSU
mswaguulav
01 SET

SUR 03/03/2025 JulASovKLY CB
wawa: wamsaduvmuyianuans 3
UmGonuoumThaouuoownahu <
100% yovnuBIS:UAD drSuou
MSIBU Us:U Fugadun 31 suoiAu
2567

PERM

3/3/2025

2unIN0:lGsu
mswaguulav
010 SET

Jun 03/03/2025 JulrSovkig CB
IKawa: wansaiduviuvianuans 3
Umomonuoumlhaouuowaomu <
100% yovNUBIS:IAD dKSUOU
MSIBU Us:U auaooun 318uUdAU
2567

RML

3/3/2025

QUNSID:IGSU
mswaguulav
011 SET

SuUR 03/03/2025 JulnSovKuy CB
wawa: wamsailuvuvianugns 3
Umoqonuoum?haouuownohu <
100% voonu¥1s:1do EﬂHSUDU
MsoU Us:ohl auaooun 31 suoAu
2567

STELLA

3/3/2025

oundNo:lasu
mswaguulav
1A SET

Jun 03/03/2025 JulrSovkig CB
IKawa: wansaiduviuzianuans 3
Umomonuounﬂhaouuownomu <
100% yovnuUB1S:UAD SIKSULU
MSIBU Us:5U auaooun 318uUdAU
2567

PRECHA

3/3/2025

oundNo:lasu
mswaguulav
011 SET

Jun 03/03/2025 JulnSovKkuly CB
awa: s19ldnmMsaitumuus:s1U
<100 au. (SET) K30 < 50 au. (maj)
drsuopumsibu Us:91U auaooun 31
sSuoAl 2567

MIT

3/3/2025

oundNo:lasu
mswaguulav
011 SET

SUf 03/03/2025 JulRSovKiY CB
aWa: vianudInmMsavnuens
Us*mU amsunumsmu Us:d
Fuaasun 31 suonAW 2567 uasll
swa?omnmsmluumu dnsuou
mMsoU Us:oU auaooun 31 suoAu
2567
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nagnsMsavnuUs=913u

addaqaoulsd aaakulng

kannswanRhhguasms
mAUMSBoUe
Turnover Level ‘ KU1EY Caution :
list (**) 1KQ "c"

kannswdmeldindovkune C
Sharecode Effdate Enddate

aka

kannsSwdmaldinSovkng
NC (Non Compliance)

"NC" akQ

B52

3/3/2025

QUNSID:IGSU
mswaguulav
01 SET

SURi 25/03/2024 JulrSovKuny CB
IKaQwa : aouua\mﬂahu <50% oL
nums 1ao

3UR 03/03/2025 JuiAdovKuny CB
awa: sreldonnmsdituviu
Us:d < 100 au. (SET) K80 < 50 au.
(mal) dnSuvunisiou Us:o1U auao
Sun 31 8udNAW 2567 La:wams
dduviunianuans 3 daadenuou
mihaouua\maah‘u <100% yovNu
Brs:udodinsSubumsiou Us:510
augadun 31 suoiAu 2567

TRC

3/3/2025

2unIN:IGsSU
mswaguulav
010 SET

Ui 25/03/2024 ulASevkie CB
wawa : gouvovEEioRu < 50% oo
nums 1ao

dun 03/03/2025 durdovring CB
lwawa: wamsdiauviuvianugns 3
Umomanuounﬂhaouuaownanu <
100% voonuB1s:1do eﬁhsuou
mMstou Us:hl auaooun 31 suoAu
2567

CIG

3/4/2025

2undNo:lasu
mswaguulav
01 SET

3uUR 04/03/2025 JulnSovkig CB
IKQWa: - dOUYOLKEDRU < 50% UOD
nuis:udo dnsSubumsiou Us:51U
augadun 31 sunAu 2567

PEER

3/4/2025

2uNI:IGSU
mswaguulav
01 SET

3un 04/03/2025 JulnSovKkue CB
IKawa: wansaiduvuvianuans 3
Umoonuounﬂhaouuoowaohu <
100% yoonuBIS:UAD a‘msuvu
MSIBU Us:U auao:)un 318uUdAU
2567

TRITN

3/4/2025

2unJN:lGsu
mswaguulav
01n SET

Jun 04/03/2025 JulnSovKkuY CB
IKawa: wansaiduviuzianuans 3
Umooonuounﬂhaouuownahu <
100% vovnuB1s:1d0 ehhsuwu
msIou Us:ohl auaooun 318uUdAU
2567

TNDT

3/4/2025

2uNI:IASU
mswaguulav
01 SET

Sun 04/03/2025 JulASovKkuIe CB
IKQWa: - GOUYDVIIEIDARU < 50% YoV
nuBIS:UEd FSudUMISIBU Us:5T
auaooun 31 suoAuU 2567

- wamsmluumuumnuans 3U
mooaﬂuoumlhaouuownahu <
100% yovnuUBIS:UAD drsuou
MSIBU Us:U Fugasdun 31 suoiAu
2567

HEALTH

3/4/2025

QUNSID:IGSU
mswaguulav
01 SET

Sun 04/03/2025 JutnSovKkuie CB
wawa: - sreldonmsdiduviu
Us:91U <100 au. (SET) Ko < 50 au.
(maj) dhrSubumsidu Us=nU duga
Sun 31 suonAY 2567

- wamsmluumumonuans 30U
GadefiusurilF@ouvoviiioRu <
100% voonuB1s:1ds drsudu
Mstou Us:ohd auaooun 31 suoAu
2567

PTECH

3/4/2025

QUNSI0:(GSU
mswaguulav
010 SET

SUR 04/03/2025 JulnSovkiy CB
lKQWa; USEn/usungos/novnuiala
Bhs:hlouineurinFinkua

GLOCON

3/4/2025

oundNo:lasu
mswaguulav
1A SET

'Jufi 25/03/2024 Juln3ovking CB
awa : gouvoviiioRu < 50% yov
nuBIS:LED

Jun 04/03/2025 Funovkune CB
IKawa: wansaiduviuzianuans 3
UdadenusurntkdouyoviioRu <
100% yovNUBIS:IAD dKSULU
MsIou Us:51U dugadun 31 suoAu
2567

STOWER

3/4/2025

QUNSID:IGSU
mswaguulav
01 SET

SuUR 25/03/2024. JulrSovKuy CB
IKQWa : douvevgiioRu < 50% Yov
nugs:ud o

Sun 04/03/2025 JulnSovKkuY CB
Kawa: wanmsaiuvmuyianuans 3
UmGonuoumlhaouuoownahu <
100% yovnuBIS:UAD drSuou
MSIBU Us:U Fugadun 31 suoiAu
2567

XBIO

3/4/2025

2unIN0:IGsu
mswaguulav
010 SET

3un 25/03/2024 ulASevkieg CB
wawa : gouvovgiioRu < 50% oo
nuB1s:LLED

dun 04/03/2025 Fundovrkune CB
awa: wamsaiauviuyianuans 3
UdadenusurnlkdouyoviiioRu <
100% YoVPNUHNS:IIEAD FIKSUDU
MSIOU Us:51U dugadun 31 suoAu
2567

KC

3/4/2025

2undN:lasu
mswaguulav
01n SET

"5ufi 25/03/2024 YulASovkng CB
IKQWa : douvevgiioRu < 50% Uov
nuBIS:LED

:)un26/03/2024 Uumso\)hma CB
wawa: usuniadadrs:klaniou
MSLOU o

'Sun 04/03/2025 JutnSovKkune CB
wawa: - steldonmsduduviu

innc.vestx
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nagnsMsavnuUs=913u

addaqaoulsd aaakulng

Sharecode

kannswanRhhguasms
mAUMSBoUe
Turnover  Level ‘
list (**)

Effdate Enddate

KUY

Ka ncr

kannswdmeldindovkune C

Caution :

kannsSwdmaldinSovkng
NC (Non Compliance)

aka "NC"

Us:91U <100 au. (SET) KSo < 50 au.
(maj) drsupumsidu Us=5U duga
3un 31 suoAY 2567

- wamsduauvuvianuans 3 U
oomonuoumlhaouuowﬂohu <
100% yovnuBIS:UAD a‘msuvu
MSIBU Us:U auao:)un 318uUdAU
2567

akQ

QTCG

QUNSID:IGSU
mswaguulav - - - v
01 SET

3/5/2025

dun 05/03/2025 JulrSovkuie CB
IKQWa: OUYDVEIEIDRU < 50% yovnu
B1s:udo dmsSupumsiou Us:51U
dugadun 31 suoiAy 2567

WIN

2uNI:IESU
mswaguulav - - - v
01 SET

3/5/2025

3un 05/03/2025 JulASovkuie CB
Kawa: stgldonmsdituviuls:s1U
<100 au. (SET) k8o < 50 au. (maj)
dnsuopumsiou Us=9U dugadun 31
suAU 2567

BYD

2uNI:IESU
mswaguulav - - - v
01 SET

3/5/2025

3un 05/03/2025 JulnSovKuIe CB
Kawa: wanmsaiduviuvianuans 3
Umoonuounﬂhaouuoowaohu <
100% yovnuBIS:UAD a‘msuvu
MSIBU Us:U auao:)un 318uUdAU
2567

EVER

2unJN0:lGsu
mswaguulav - - - v
010 SET

3/5/2025

dun 05/03/2025 JulrSovKuIy CB
lwawa: wamsdiauviuvianugns 3
Uoomanuounﬂhaouuaownanu <
100% voonuB1s:1do ehhsuou
mMstou Us:hl auaooun 31 suoAu
2567

GEL

2uNI:IESU
mswaguulav - - - v
01n SET

3/5/2025

Sun 05/03/2025 JulrSovKuIe CB
wawa: wanmsailauvuvianugns 3
Umoqonuoum?haouua\mnohu <
100% voonu¥1s:1do EﬂHSU\)U
MsoU Us:ohl auanoun 31 suoAu
2567

PLANET

2un3N0:lasu
mswaguulav - - - v
210 SET

3/5/2025

Jun 05/03/2025 JulnSovKy CB
Iwawa: wansaiduviuzianuans 3
Umooonuounﬂhaouuownahu <
100% vovnuBIs:1A0 ehhsuwu
msiou Us:ohl auaooun 318uUdAU
2567

PPPM

QUNSID:IGSU
mswaguulav - - - v
011 SET

3/5/2025

3UR 15/08/2024 JulASovKkuNy CB
awa: douvevidoRubnlitiosndn
50% vovNUAIS:IEAD |
dnsuoumstidu lasnan 2 ugad
30 U 2567

'Sun 05/03/2025 dundovrune CB
Kawa: wamsaiauviuyianuans 3
UdadenuourhlkdouvevgioRu <
100% YovPNUS:IED SIKSUDU
MSIOU Us:51U dugadun 31 suonAu
2567

JCKH

oundNo:lasu
mswaguulav - - - v
1A SET

3/5/2025

Suni 25/03/2024 JulASovKuNy CB
IKQWa : douvevgiioRu < 50% Yov
nuB1S:LED

Sun 18/11/2024 Uumsa\)huw CB
wawa: ussniauadhs:klamuu
MSIOU o
'Jun 05/03/2025 JulASovKU1e CB
IKawa: wansaiduviuvianuans 3
Umomonuoumlhaouuowaomu <
100% yovNUBIS:IAD dKSULU
MSIBU Us:U auaooun 318uUdAU
2567

EE

QUNSID:IGSU
mswaguulav - - - v
011 SET

1/14/2025

SuUR 25/03/2024. JulrSovKuy CB
IKQWa : douveviiioRu < 50% Yov
nuB1S:LED
3UR 14/01/2025 JuiAdovke CS
IKQWa : n.a.0. WHVTKUSUNKSD
ﬂavnuuniuwumsmu drsuou
mMsoU Us:U auaooun 31 5uo1AU
2566 Las drSuLUMSIBU lasunan 3
Fugaduf 30 Augngu 2567
'Sun 05/03/2025 YulASovkie CB - -
Kawa: - s1gldonmscilduviu
Us:91U <100 au. (SET) Ko < 50 au.
(maj) dhrSubumsidu Us=nU duga
Sun 31 8uonAY 2567

- wamsdaumuanugns 3 U
GadefiusurilFdouvovitioRu <
100% voonuBIs:1as dksuou
MsIou Us:ohd auaooun 31 suoAu
2567

GTV

oundNo:lasu
mswaguulav - - - v
01 SET

3/6/2025

3un 25/03/2024 TulnSovkne CB
IKQWa : douvevgiioRu < 50% Uov
nuBIS:LED

3un 17/05/2024 Fundovkune CB
IKawa: douveviiioRu < 50% vovnu
Bs:udd eﬁhsuoumsl\)u laswnan 1
auaooun 31 0uA 2567

3un 15/08/2024 JulrSovKkuny CB
IKawa: douveviiioRudmiuliosnd
50% yovNUKISLAD

drksuounisisu lasnan 2 auaooun
30 Daugu 2567
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nagnsMsavnuUs=913u

addaqaoulsd aaakulng

Sharecode

kannswanRhhguasms
mAUMSBoUe
Turnover  Level ‘
list (**)

Effdate Enddate

KUY

Ka ncr

kannswdmeldindovkune C

Caution :

kannsSwdmaldinSovkng
NC (Non Compliance)

aka "NC"

oun 06/03/2025 JulnSovKUY CB
IKawa: wamsaiauviuyianuans 3
UdadenuourhlkdouveviioRu <
100% YovPNUS:UED SIKSUDU
MSIOU Us:51U dugadun 31 suonAu
2567

akQ

DIMET

2undN0:lasu
mswaguulav - - - v
010 SET

3/11/2025

'3Uf 25/03/2024 duinSovkig CB
awa : gouvovgiioRu < 50% o
nuBs:1&o

dun 16/05/2024 T Jutrovrkune CS
KQWa: waauutyuiuuao\)nmumu |
dKSupUMsIBU lasnan 1 dugasdun
31 0uAu 2567

'Sun 28/02/2025 Jutrovrkine CB
IKawa: wamsaiauviuyianuans 3
UdadenuourhlkdouvevgioRu <
100% vovnuB1s:1d0 dnSuou
MsIoU Us:51U dugadun 31 suoAuy
2567 o

'3UR 11/03/2025 JutASovKkuneg CC
Kawa: usENU Investment
company, dnsSuounisidu Us:oU
Fugadui 31 SuoAU 2567

KGEN

2unJN:lGsSU
mswaguulav - - - v
010 SET

3/14/2025

dun 03/03/2025 dulnSovkuny CB
lwawa: wamsdiauviuvianugns 3
Umomanuounﬂhaouuaownanu <
100% voonuB1s:1do drSuou
MSIOU Us:51U dugadun 31 suonAu
2567 . N

'3un 14/03/2025 WuKQdu
1ASOVKUIY CB

IKQWa: - dOUYDLIIEIDRU < 50% YoV
NuBIS:UED FKSudUMISIBU Us:5T
Fugadun 31 SuoAu 2567

WAVE

2un3N0:lasu
mswaguulav - - - v
210 SET

3/26/2025

SUR 26/03/2025 JulnSovKiY CS
IKQWa: waouutyuiuuan\)nommu/
Tu?huoasu dmsuoumsiou Us:l
auaooun 318udAu 2567

SUR 26/03/2025 JulRASovKIY CB
wawa: wamsdguvuianugns 3
Umoqonuounﬂhaouua\mnonu <
100% voonu¥is:udo EﬂHSU\)U
MsoU Us:ohl auaooun 31 suoAu
2567

PICO

2UNJN0:IGSU
mswaguulav - - - v
010 SET

4/2/2025

3un 02/04/2025 JulrSovkig CF
IKaWa: Msns:eMsiioRursokLios
vovs1wgosluAsugou

MILL

QUNSID:IGSU
mswaguulav - - - v
011 SET

4/2/2025

SUR 16/08/2024 Julndovking CB
wawa: useniadasis:klanuu
MSIOU .

'Sun 02/04/2025 YulrSovkie CB
IKawa: douvevriioRu < 50% Yov
nuBs:udo &1rsuoumsiou Us:od
dugadun 31 suoAu 2567

cv

2UNJ:(GSU
mswaguulav - - - v
010 SET

4/21/2025

Jun 21/04/2025 dulrSovkune CB
IKQwa; USUn/usingos/novnurala - -
BisshiouineurinfinkuQ

NRF

QUNSID:IGSU
mswaguulav - - - v
01 SET

4/23/2025

SUR 23/12/2024 JulASovKiIg CS
IKQWa : N.a.0. udSLUSENTKLATULU
MSIBU dKsuoumsiou lasunah 3
Fugasun 30 Augnsu 2567

Vs

oundNo:lasu
mswaguulav - - - v
1A SET

5/15/2025

SUf 25/02/2025 JulnSovkiy CB
wmawa: sreldonmsdiiiuviuls:s1U
<100 au. (SET) K30 < 50 au. (maj)
drsuopumsidu Us:91U auaooun 31
suUdNAU 2567

'5Uh 15/05/2025 lwumouu
1ASovKY CB

IKQwa: douveviiioRu < 50% yovnu
B1s:udo dnsupumsiou laswnan 1
Fugadun 31 DunAw 2568

NCL

QUNSID:IGSU
mswaguulav - - - v
01 SET

5/16/2025

SUuR 03/03/2025 JulSovKLY CB
wawa: wamsaiuvmuyianuans 3
UmGonuoumThaouuoownahu <
100% vovnuUBIS:UAD drSuou
MsoU Us:ol Fugadun 31 suoiAu
2567 . .

'3UR 16/05/2025 WWUIKQTU
IASOVKLIY CB

IKawa: douveviiioRu < 50% vovnu
Bs:udd dksuoumsidu lasunan 1
Fuaasun 31 DAy 2568

RS

2UNJN0:IGSU
mswaguulav - - - v
010 SET

5/19/2025

3un 19/05/2025 JutrSeovKkg CB
IKQwWa; USUn/usyngog/novnuirada
BiszklmulnedrinFnkuQ

CHARAN

2undN:lasu
mswaguulav - - - v
01n SET

5/19/2025

3un 19/05/2025 JutnASovKky CS
IKQWa: JaouUeyBluuaavAouku/
Wlkdoasy dksuvumsidu lasunan
1 dugadun 31 BunAu 2568

SAM

QUNSID:IGSU
mswaguulav - - - v
01 SET

5/19/2025

Ui 26/02/2025 JulASovKking CS
wawa: n.a.a. USTKUSUINKSonovNU
S0l Special Audit n.a.a. oms
SAM Salkimsasoodeuilunsed
wiAaslulsaGudodoinatiigoniu
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nagnsnsavnuUs:dU c

addaqaoulsd aaakulng

KannSwaneuiasms S P kannsSwdmaldinSovkng
mAuMsBouny kannswemaldinSovking C NC (Non Compliance)

Turnover Level KU1EY Caution :
list (**) 1KQ "Cc"

Sharecode Effdate Enddate
aka "NC" akq

§SASSUMSYNITAUMMINIISIANNU
Jun 19/03/2025 JulnrsSovking CS
IKawa: waouumuiuuao\mmumu/
Wlkdoasy dksSuvumsidu Us:d
Fugadun 31 suoiAu 2567
'Suf 19/05/2025 AviASOLKUIY CS
Kawa: n.a.a. LdvTKUSUNKSonovNU
Stk Special Audit lmnufﬂuuao
CS
'3un 01/04/2024 Juirdovkiug CS
KQwa: waauutyuiuuao\mowmu
drSudUMSISU Us:o1U augadun 31
SUQIAU 2566
Sun 18/11/2024 Jutrovrkune CB
IKQWa: douvoVREioRU < 50% YD
nums a2 drSuvuMsISu lasunan
3 AUg03uR 30 AugEU 2567
3un 04/03/2025 JulnSovKkuie CB
IKaQWa: WaniscilduvmuyIanuans 3
UdadenuourhtkdouvevgiioRu <
100% voonuBIS:1A0 dnSudu
msiou Us:ohl auaooun 318uUdAU
2567 )
Jun 19/05/2025 AvIASOVKINE CB
Kawa: wamsdilguvmuyianuans 3
Umoqanuoum?naouuavwnonu <
100% yovNUBIS:UAD drSuou
MsoU Us:ohl auanoun 31 suoAu
2567
3un 18/11/2024 Juln3ovKuy CB
wawa: ussniadadhs:kliamuu
MSdU ) .
'3un 20/11/2024 IWUKQUU
IASoVKNE CB
IKaQWa: ThaiBMA JulnSovKngRuA
yovLUSEN nseurauaB1s:klkSoUNUG
awugerikuaRuAlula
QUNSID:IGSU 'Sun 24/12/2024 umTULhouu
SABUY 5/20/2025 | miswWasuudav - - - v 1nSovKIIE CB
91n SET IKawa: UALED ThaiBMA Uaa
18o0KLNBRUAUEDUSUN LWovon
drszkikSauguamudamkuaRus
uao,
'5qﬁ 20/05/2025 qutthu
IASOVKLIY CB
IKaWa: douyoviiiioRu < 50% yov
nuB1s:uds drsuvumsisu lasunan
13@ugadun 31 TunAw 2568
3un 25/03/2024 ulASovkieg CB
wawa : douvovgiioRu < 50% oo
nuBs:uan
'SUR 29/04/2025 JulAdovKking CS
oundNo:lasu awa: n.a.a. LIvTKUSENKSonovNU
KWI 6/4/2025 mswasuudav - - - v SalKD SpeCIaI Audit
010 SET n.a.0. doms KWI Salkdms
asooaoullunseiwiAuluds:iGu
JodvInQUOLEaoUUYE
'Suh 04/06/2025 JulnSovkiNg CC
IKawa: AssuMsasoodouljasudou
2UNJV:(GSU SUR 05/06/2025 JulnSovkig CF
AMARIN 6/5/2025 mswasutlav - - - ' IKQWa: NMsAS:NIMSEioRUKSOKLIOY
010 SET yovs1wgosluAsugdou
2UNJ:(GSU Ui 05/06/2025 JulnSovkiY CF
KEX 6/5/2025 mswasutlav - - - ' IKQWa: NMSAS:NIMSHORUKSOKLIOY
010 SET yovs1wgosluAsugdou
QUN3I0:(GSU SUR 05/06/2025 JulnSovkig CF
SGP 6/5/2025 mswasguulav - - - v lKQWa: MsNS:NEMSioRUKSoKLoY
01N SET vovsggoulunsudou
'SUR 25/03/2024 TulipSovking CB
awa : gouvoviiioRu < 50% yov
nuBis:1ao
oundNo:lasu 'Sui 04/03/2025 duindovkune CB
HYDRO 6/5/2025 mswaguulav - - - v IKawa: wansaiduviuzianuans 3
910 SET UdadenuourhlkdouvevgioRu <
100% yovNUBIS:IAD dKSULU
MSIBU Us:U auaooun 318uUdAU
2567

2unJN0:lGsu
ITD 5/19/2025 | mswasuulav - - - v
010 SET
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nagnsMsavnuUs=913u

addaqaoulsd aaakulng

kannswanngrguasms
mAUMSBoUe
Turnover  Level ‘
list (**)

kannswdmeldindovkung C

Sharecode Effdate Enddate

KUY
KQ

Caution :

aka

3 auaooun 30 ﬂuenau 2567

50% YovNUH
2un3N0:lasu
mswaguulav - - -
21 SET

GRAND 6/25/2025 lH(ﬂHUlWUlOU CB

100% yovnUBIS:UAD drSuou
2567 o
'3un 25/06/2025 IWUIKQUU
IASOVKLIY CB

variszkimuineurinAkua

5Uri 14/11/2024 BuiASevkE CS
(KQOWa : doUvELREORU < 50% UaY
nug1s:ud0 dKSUdUMSIBU {asunan

'Jun 28/02/2025 JulnSovKkNe CB

Kawa: douvevidoRubmliitiound
uao dnsSuounsiou
gadun 31 sucAu 2567

LKQWa : wamsmluumumonuanss
UC]O(‘IOF]U’{)UI']’I’[HGOUUO\)NOOKU <

mMsou Us:ohl auanoun 31 suoAu

IKQWa : USBN/USUNgo8/novnuRQ

kannsSwdmaldinSovkng
NC (Non Compliance)

"NC" akq

2UNJV:(GSU
mswaguulav - - -
010 SET

EA 7/2/2025

BisshiouineurinfinkuQ

Jun 02/07/2025 JulrSovkie CB
IKQWa; USUn/usdngdog/novnurala

vy

Dv8 7/2/2025 7/22/2025 Sy

ns

RUIBIKQ:
- Au: aanokdnnswe ( www.set.or.th ) ua: aunAuUSENKannNsSwe ( www.asco.or.th )
- Rumumsiwoaonaro 1oulvossowdviuluns:uchvussinAla:lutaavanslunaus:TesiAiiaonkannsweswavuavtng (NVDR)
- wannsweRTingovkne “: * 10U TuuaavanslunauslesiRiaoKaNNSWES0EDTNG (Non-Voting Depository Receipt :NVDR)
1. ha‘nns‘wsjﬁ'uhzjwumsn'lsn'mumsuauw (Turnover list)
Level ) taun
® Level 1 KNuEd WWhodoamsooiduaa 100% nauaa (UeyF cash balance) wa: Muthkannsweimkuaumusaubuoviudoue
® Level 2 KNwEv WHodosmsovIBuaa 100% fioude La: MulthkannsweaRfmMKkuauFmuobuovBUTowe ta: AW Net Settlement

® Level 3 hnwdv MuBounedonsio 1 5urhms (lawiduusn); Woeyaalkdouns Wdodosmsoviduan 100% foude wa: MuthkannswaRmkuamuoauovBUouns ua: Fu Net Settlement

2. Kaﬂf‘lSWUﬂ'}UTOlHSO\)HLﬂU CBUtIOrI :"C"

hannswannnuumsoohuw C TLOE)\?UOOOEJUQJU Cash Balance (Fio amunna\)mluumslhanm:nwmuaoba:)\)hu1nuamUnloumuounauzsahannswauu) O\)llOOUﬁU‘UlﬂéODHUTUlGUﬁUTU

innGvest™

uSdnkannswelungu SCBX

Page 26


http://www.set.or.th/
http://www.asco.or.th/

nagnsMsavnuUs=913u

addqaould aaakuing

Joavouans:

Joyalusremudiludeyanimsidamedoasiseu: Founavnuanuisatihdvidlosnsll ua:l0udeyaRiesino:dedold udrod ussnkannswe sulutoari
ong SHa (“Usun”) TldgugukdasusovivANUgdoL Kioauysaivavdayadonaiolidesvla AUAAIRURUSINAog us1BvLTITuWEoMshauaTuyuLoY
yovUsHN ua:liupowAaRU eu SuRRUsINglus1BvIUIMUU Foorolasundavldmerkdosudonaid Tasusunlusuludevudvlkansisausu k§olinavnunsiu
srwoutsarhduiolmsuwsdoyaliuninavnuimiu usnlusuiaseaudemstidoyaksencuAaiRulaq WIBlunansed dodudnavnudvaostdqawiolums
Worseundaaulonounsavnu uano1Nd USUN Lia:/wde USUNnlulASouavUSUNaoldoulRBodovksonaUs:Tuuilag Auustinlaq Agnnanodvlusiemudnid

faoRus18ThejudiWe LR IGeo tassumsing
wietisg S0 (Uksu) (“sunAsa”) 1UUSEngosRieadt 1ond 1WuRdeRusIeTkey doyala q AtAgodovAusuASY T5agus:avAwaldlumsissuiRguImdu

usunKkannswe sulutoari 1ond $1Aa (“INVX”) 1uusungosRusun wadl g sha (UKisu) (“loads nd”) 1Ou

onansavudsarhlas ussnkannswd dulutoar g siAa (“INVX”) Fol uSEN wadl g siAa (UKBU) (“ladd Wng”) Wugderkusialkey lagsuimsing
waedsg 10 (UKsu) (“suimsa”) Folduusungosnioadt ond ugdioRuselhey 10URUSNLIMOMSIBUdKSUSSAssula q vov nSadiWomsavnuluans
MSIOFOKISUNSWE Loa 10w Totna AMUIRU 12 UN39E UN3LASIEK $1A oA MsAamsai Msus:iiu uaz/kse doyad uRs:ylutonansadud (“doya”) I
Sagus:zavAetdbudeyanoluiidu ualerndaouldsdumstéduusihunyanalaq kdoumsiausde kolauous kiodnuoulilausdordolauous
kannswd log INVX ua:/kéonssums winviu La:gns1ovew INVX geuliidevsuradenoiuidurialaq AbAoWIEKIENIDASY AIWIFIKIENIVSOU AU
(Foreonmsiadeyeyn Kdencwdsmesuduleov sulluraoinmsidkiemsidedodemslddoya fivd soudvudlusinaiiaomsgeydurarls dnavnu
Wolddoyalulenansalulus:neudioyalia:nnuiiudug soudvaonseuaauvevaulumsdaauloanu doyalulenansaduddarhduonuxavdoyan INVX 1&us
uhdedio Tae INVX TUsusevEvACIUGNAY auysal Las/Kée AsUdoUYaVTalyadvNad

INVX avouanslumsidqawtovavauldiwevgideslumsudluwuidudoyatiundonsiolasliidevuannaio lonansatudsaaoliurawi:ynnafmkuatidu
wazkuoTKTNMsiidh dawlav weuws ve Sk Wuwd dode kdouaovmiUs:losdluBowietss il shludnueuslag Wuudo:ldsunowdusoulduaeanued
anus™N INVX Adu

msBounaWolwasallazoaUisu (Futures and Options) TAMWIABDgVRO0ABTAINONAUIaNUagoTTuaARY SollikunzaunuypnannAu RVl Aoumsdaaulode
vIeWowasalla-ooUsu MuUADSWOISANEDIUNTLMSIBU SagUs:avAluMsavnu Ussaumsailunisavnuuavhiu aaaaounouidevAmuasagausuld
aghvsaunau WWovonNTaNUIUIUIGRMUSI9geYFLIBUAPNULINASIBUANUIELLSA MUAISWOISANEPANUIEEDADKUGRSIDIAGTUINMSTOUIEWIWOS

auaoaUsu uazmunossdaauloavnudssauloy tax/Kde lunstinbdoavds munosuaruuthoInAUSNLIMYASavNU

onansauulisaavlkulawi:ynnanfikua (intended recipient) iMdu uazmuilglathdoyalutonaisaduliuridh dode weuws e S1kue Aaaon thoan
uaav KSethlluaovkius:losuluidowieisg Wodoedsmsla q laglildSuouaaluaiganuaionusonn INVX Wunisaovkin

© avouavaNs 2568 USUNKannswe duluoan g $1na
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, Cl, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUNSKEORUSKISUOLUSENAGOAUMSAUQUARDMS 15U MsNSMAQIREAUKANNSWE Msnosa AossUSU 1UdU Fomstédolya CGR ADSAS:KUNGDUTIDAONEND
Us:noudoy

Anti-corruption Progress Indicator

Certified (IGSumMsSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON,
SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT,
TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO,
YUASA, ZEN

Declared (Us:mAoaunsuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD,
MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO,
PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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