nagnsn1savnuus:=o13u

uusldvaalradul

InelanBh 19% otwaa 1228

ATQAa1aUAIVAINUNIOU/WAAD (nglddasinmEsas
19% 10us:auniAuUs:inAdulundma og1v dulalide
WaUTUE uauiade uadind1Bgauiuin 20% rlkiu
szgzna1v inggoAvAngNMWIUNASLUYIU Lds:gzauaala
Usudadua:Aouno1uAakdvIUTUS:GUKUDIED KIAWA
UABoVAUdovlliKkaadind 1228 1UoSU 1235/1228 &ou
WUDAUUSLDUTARA 1255/1265 mMAas1gvliisiu

Us:lGudney

o (ngo:gAAuMBUNIIdaumMonaksgd Wusas 19% AU ALUWE
vade sulaliFe Wallud udding Beauiui 20% Inggoi
AowatuIsalunIsuyvdu Aadrv:ztduuoniuiRulunaudnuy
9aaknssULla:naudlannsotng

o ANW. DUGAIKUQATWWIDOQ A.9. - 5.A. 2568 A 3.94 UIN/KUDY
a0avo1nvoadoquu 4 da./kuoe lagldidugaruuonnsiSenAu
waus:lgsuaoutiusio 1 u 3 Ko 2,640 au. wovtduaulanlogcio
TsulwWh SPP 91ndunufitse AduusTiuo:godulugovUarstaiu
A2IWADYMS LNG Rgvaiuggna veu-nAmiwihacavidndos

e Gul Core PCE vovaksgd 0.9. 2568 1SvA23U 0.3%MoM as
2.8%YoY gonsinaaiamald doumstdsrogusinawuduiweo
0.1%MoM a:Aouno:BuUIWoRgo IiAAAEFVAIESUNANS:NU
onuIasmMsMGueL Usu. nSud munavridodoraAvsaule WU
svnadulAiwadovs:IJas:=3vMsKHoUAaYMYASIBU

e Usu. nSuU UszmAvgngoaimsiosodoanavmsAAuinglndn
90 3u AoudvAKkUAdUA 1 &.a. lagAvdasiMEUEY 1aun 25%
FmSuauANoTU, SSusasud 25%, KEN, IKEANNAT NOYVLLAY La:
o:alllgy 50% uazwnglnanavenidnunasmsiismBueu:oso

e suUn. INENO: AN. (ng 0.9. 2568 szaoavoinldounou 91ANS
dooonlla:mswaans:aodoMnAoUKNTN ALISPadTuEovADUKUQ
andWourumBAanInsyovaksgd veuzAinisnoviAgoua:usinag
8:a9avMUDIUDU UNN. cvua tass1gldasoBoullsizuy Las
vovlus:g:dolu An. Tneuuslius:asdoontoduidevsudou

C
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SET Usua\)mﬁusn SET Usiuu Kyu SET USUULIIOE; Kuu 203 OEFULSY
NBAOANUIEED NUsBo AOT- . nnns:ENOINgD: neRURUSUTULSY
Aouldngyoo DELTA widoulkey (adoasumBuiin ol
SUKEEND La: IWBEYLLSLUNEY and 20%

MSCI Rebalance
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donlhavnuus=duak

JOYv

SET un3vao Sideways La:3ul Upside 91AQ sthowsafamuwaasdoasime

ramnslkiNaksgd o:BunifuoininekdonisiosoinsAadoduluudo Aouo:ina
uoAuldludun 1 4.a. U nagnsavnudvuu:thlk “Selective Buy” u 2 U kanua: 3 53U

tNsAa
1.

2.

av NoJod8UoNIaWIAD Avl
KU Earnings Play lwwudumisgoaulaudounso lag 2Q68 mamisundo:idula

1&AY YoY 1a: QoQ ueusi 3Q68 Ar1aniisgvidula YoY wustil ADVANC BCH
CBG CPALL SCCC

KuduwaRDneuMwa (SET50 A SET ESG Ratings A Sull) Weagvons:Labuaa
HRunawasaavnulus:g:au lagmasgdulunas:k31on1agov 1H68 wazli Div.
Yield 1AuU 2% (wu:zUun ADVANC BBL PTT

. Trading Idea: S1xSulnavnuRSUACWIFLIdgLIAa:GovMSIAVAITS tusth 1) AU

Laggard Play domaldertavdkin Fund Flow tkatdhdetteov lagidoniu SET50
Bos1mRUUSUTU MTD dhnd SET uas Valuation gA (PBV ta: PER 2568F < -1SD)
wa:wugud wuzth BDMS CPALL MINT MTC PTT 2) AuRmawudoiouazidosn
mstoso:rikaksgd Worseuusuaam@ingavuiis:au 20% Kdochnd 9:50¢
Wuwnowidoduua:zflk FDI ndutdhding uusth AMATA GPSC WHA ua: 3) KU
mawuda§ouaziosinoudaudoing-Auwsio:Aana1savkiosaldido uusth
AEONTS CBG

Daily Top Piks

BDMS: uoviduiu Laggard o1ndou n.A. AUSUTU 3.4%MTD (SET 14.1%MTD)
MwsoUNGUMSLWNEIodeyey1euntikad BH s1gviumisgonanaia 10% dou
Valuation aglus:auan PE U 2568F f 19 N1 (131 -2SD vovAaagluada)

¥ovduuev SET 2:un3vdalsdiog lagus:iiunsWudouew SET U
gutklios=au 1200 9a nAhkueRUs:1TUS:AaU 1230-1250 90 o
a:AdUADIUANQKIVAKSTY D:liumBoninetiAukdodindi 20%
A1Q SET (30D Upside gifiaua:o1odons:as:9vK1nN1s1oso1 U
Us:auwark$olna Sell on Fact ldkinouGanIsAMMmURAIQKIDIADSD
dounoudaugos:k310ng-AuWBILOVAS:NUTINQCDLASUIADLLA:
aa1akulng wsiinouidoulgvniviAsughonutiosuaslui
Wans:nuogvilgdoRuvUNalkeylu SET50/SET100 oeholsAdkin
Fund Flow gvlkaldh madloman:kyulilus:ezdal SET nauludo
UUR PER 10395:8:8193nASOAS:AU 16 1M Ko 1419 90 nagns
avnuAvu:th i “Selective Buy”

InnovestX Research

e0)3

WH

9fa Downside yovs1MAU ta:lJuktivlukulaulungumsuwne

A: s1ARUTT0Y8NS:AUINS:aUMBHasT 19% Ringldsu tndiAgvnoma

wa:dndB3gaunui 20% rilkkua Overhang AMQYU 2Q68 D:5:aadd Ldida
hegsoavuiy mMamls 3Q68 9:WuddYoY 1sidsuds:uieunmsmiisgnsl 2568
gutdu 4.8 wuau. 1aula 11.8%YoY lagiwudu 10% 91aUs:u1euMsLay
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a5aam0u 18'] CIEITOI%'UYHEJ SUANSN 1 §0KIAL W.A. 2568

uUN31AS1EKSUT dstaarakannswgvoving

WHA (High conviction) - wS32 2Q68: soudauduudlivaals A yaf

AP - WS35 2Q68: marilsandanav YoY udiwudu QoQ AL,
BAM - ws52 2Q68: mamiisiaulalaaldu =2U [ {L7E) (614) AUl
SCC - 2Q68: Mlsandaondimaws1zimIsWiAuIUoULIN SET50 814.78 (0.62) (0.08)  40.674.31
SET100 1,745.18 (2.37) (0.14) 47,776.35

SSET 601.23 (3.60) (0.60) 1,397.91

SETHD 644.28 (2.47) (0.38) 29,347.71

SETCLMV 1,130.91 2.74 0.24 17,399.11

SETESG 784.19 (2.97) (0.38) 41,590.71

, _ SETWB 604.25 (4.90) (0.80) 12,376.32
LMYIDASUIND mai 252.93 0.37 0.15 513.80

Suf wamsead

28 n.A. Economic release: US - aslinonssumAnIswaa Dallas Fed n.A.

29 n.A. Economic release: EU - A0WWAIQKIODIOUIWS ECB 1U ua: 3 U D.¢. aS‘UfnS'GO'U'lﬂllﬂﬂ('nUﬂa‘UD‘\!a\)nu
US - mAvAavMAAEY 0.9. (10ovdu), FHFA dslsimuiu w.A., S&P
Corelogic Case-Shiller s1701u 20 (oY w.A., ALKULLIWUDIL JOLTS "
0.9., "G UURUSInA Conference Board n.A. (@uun)
Event: msUs:guwa avs1a
30 n.A. Economic release: EU - Aowwialiugusina n.A. (dotaugams), GDP —
QoQ ua: YoY lasuia 2 (UszueumsAsSon 1) [l 558 3,673 16,142 (62,550)
US - muoadulsoiu 25 n.A., MsOVIU ADP A.A., GDP Annualized dadou (%) 53.21 51.24 52.90 53.96
QoQ T_osma 2 (UszureunisAson 1), goauigununsatdamsuigtias e
MoM U.g.
Event: MsuUs:yuwa, nsuszyu BOJ ans (639) 1,826 4,900 (12,365)
U.9. (lWovQu) —
CN - PMI mAMSWAQUE:UDNMSHEQ A.A. ugyusua.
TH - S‘_']EJ\)']Uﬂ’]IO:lFTSUgﬂOI.la:ﬂ']Sl\)U sun. D.9. E!ng (227) (392) (1,135) (13,648)
EU - 8051A1S9100U 0.8, D
US - stoldua:msidogdouynna i.g., PCE Price Index 0.9., MNI daaou (%) 5.90 6.19 6.46 5.99

Chicago PMI n.A.

Event: nsUs:yu BOJ
14.n. Economic releqse: Global - Manufacturing PMI A.A. (chauaoﬁw) 3! 307 (5,107) (19,907) 88,564

TH - GUUF‘OTUl%UUﬂ]ﬂS,SﬁO n.A. dadou (%) 29.71 32.10 30.41 29.77

EU - CPI A.A. ((olauldovdu)

US - ANSFIOIUUDAMALALAS, SASIFVMU, SASIMSIOOIUTILEUA

n.A. cTuUnowmz‘%oduQuﬁﬂn U.08unu n.A. (Adlaugame)

Mstnaoulkouov SET Index

MsJo-n1gansugnaunauavnuyaw S50 futures

2,000 . (pts) PE Band dosd (1,026) (1,648) 6,241 111,666
800 20.0x aoou 2,388 3,116 21,616 (18,462)
18.6x 198609 (1,362) (1,468) (27,857) (93,204)
1,600 -
17.2x
1,400 7 158)( _l’l- 4 — S —
14.4x msdouviguavdivsialuaarawusuas
1,200 - 13.0x
1,000 -
3,306 5,000 49,594 633,949
800 T T T 1 T T T T T T T T T T T T
P20 5F5IJIILIILYNY Y 3,080 4,636 51,541 588,000
S £ 259483 628 5 < & 2L 440 F < _
2322882382583 =25228833 ans 226 365 (1,947) 45,949
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WHA (USufiuuztihdutdu OUTPERFORM)

syMauUodewugu 4.50 uan

High Conviction

W399 2Q68: soudauduudlivaala

t1s1USuAInuziBonagnsd1ksu WHA Guoin NEUTRAL 10u
OUTPERFORM lasldsutlodskuumnuuslivigaouuazifuuonoin
SsasymBuNiwovaksgy iusuaaavon 36% L1ogh 19% Foisison
o:dvowarilknowdovmsldwunlutinugaaiknssuUSUAIIWLTU ul
1s1Madmilsgns 2Q68 uov WHA 2:aaav YoY ua: QoQ udsilsgns
1H68 o:1aulaagvudounsvi 18.4% YoY uonontilsigousuus:uieu
mss1glduazlsgnsl 2568 IWuTU 8% ua: 11.8% IWoaziounissug
s191ao1n backlog 91uosuuinlu 4Q68 1s1Ususintikuiel 2568
WWuduoin 3.90 un 10U 4.50 uin lagdvAu -1SD 91N PE 1ade 7 Ui 14
i

Uoduns:du#: wigoauwnaus:aodoaviu 2Q68 udgoiRaudon
'(mysewuafyfm WHA Walwg3usvnrigeauisiaulu 2Q68 1a
$12 300 1S (-26% YoY ua: -65% QoQ) anavunnngiugolutniou
ua:o1nnisignAdgvdarionansiyiado ngugaatknssukaniu
2Q68 goavilungudidnnsolndua:nguandidulaos Toasioulmj
10uanA1s108u WHA golRauRogs: how\)sowuaiyfgwoma
(LOI)/uunnﬂmuwﬂo (MOU) Yuuoneum\)q\)nsm 1,400 1S 3o
soudvanAsigkiivlunduinsovtdiwhAdovnsidhau 500 s,
naueIvsaguduae1on 400 1S ua:nguandiulnesidovnisid
Raudoaldng karedoadoufu WHA Aaso:sSussreldonuiy
Raudoalkajogvtios 1 5oalu 3Q68 dviuusindvAvithgoauey
Aaulus:inAtnglut 2568 13A 1,700 1S Fobuusltufo=rildaiu
1h uddmsuideauu Foussndoithegeauvrsfaubovduldn 650
1S kaoonmsus:MAsasIMBUN tkiiuovaksgy Unavnuevog
TugovseqaasiMBlidngamunaksgd o:8antAuoinUs:inABUY
Tute1de dvlugeauisiaul 2568 TuBsauudobuusliufo:waia
Wplgiealo)e)

Uodons:du #2: marlsgns 2Q68 anav YoY ua: QoQ udls
ans 1H68 goudounsv lswmomsmmfsans 2Q68 oL WHA i
1.06 Wuau. (-17.2% YoY ua: -48.6% QoQ) Taous:0us8TdsoUTa
A 3.66 Wuau. (+57.8% YoY Lidi -22.1% QoQ) ua:goalouRdaun 350
1S (-44% YoY ua: -58% QoQ) luveu:Aimadidasirmisdudulaaggo
udounson 51% a:Aoudivnissugsieldoinmsuisnaulagdviu
s1mMueRUSUTUMINT 2567 dmsugsnoansiseyulnAo:nisuurin
AtEthdoulAuoinanAtunduaidiBulaassiuou 100 au. WHA
[dugaunsweidnneoo REIT yadl 808 au. BuAasio:Uuinmlss1o
240 au. 1sWs:0urlsans 1H68 18R 3.14 Wuau. (+18.4%)

Uoduns:du #3: UsSuus:ureumisilsansy 2568 tWuduoin
backlog fiudvunsv cu 3u 2Q68 WHA T backlog $1usu 1,450
1S goisimadiozimslounssuanashuounnlu 4Q68 doduis
Sousuus:ureunissiela 2568 IWUTU 8% 10U 1.33 kiuau. (+
17.4%) veuzAUSEND:a1UISOADUAUAIEDNY SG&A Lla:A e
3uq 1aa cT\)qu1316\)LJ§ULJs:mmmsn"ﬂsanéﬂ 2568 IWUTU 10%
91aUszueumsiautdu 4.8 wuau. (+11.8%) d1kSU3Q68 1S1A1Q
F1lsand0:1Wudu YoY udanan QoQ

nagnsmsavnuuazAmuuzth nsusuandasmMBiidnarksg
Bonifuoinus:inAlngo:avuig 19% doilusasifindiAeviu
AOMA MIKISIUSDUSIANENIWAISILDTUYOVUSIINATOAD
ufvunsouazArasidowaldouondonciuiaiuyovinavnu
dosano:ihuavnuluds:inalng Tag WHA o:10urktivluussn
wauundaugaaknssutdsuus:Tosiuiniga Wovoindinoiu
wsouduRaulazs:uuansiseyUlna uonAURAMOYNaUs:NoUMS
Audvounsy 1s18o0UsuAILuzU1duo1n NEUTRAL 10u
OUTPERFORM lagususiaithkined 2568 duoin 3.90 un (u
4.50 uIn TagdvAU -1SD 91A PE 10dg 7 U A 14 1
Uodeid@gvnanAry: msiasuuavulenemsmluainna 1ksu
a sfnansisayllnaA AoWIFEORdAY Ao NRs:T8U Lazdunu
3090U ESG: WHA Tdsumsdasudulkeslus:du AAA d1vSu SET
ESG ratings Us:o1U 2567

1auws AuadScud
Un3iAs1iMsavnulosewugudUKaNNSWe
0-2793-9018
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symMaudodewugu 10.20 un

AP (OUTPERFORM)

w339 2Q68: Mmarlsgnsanav YoY udiwuiu QoQ

1s1mamsaifiilsans 2Q68 uov AP fi 982 au. (-22.6% YoY ud
+13.7% QoQ) uissreldo:wWudu 1.7% YoY ua: 29.3% QoQ 1u
1Wuau. udo:ldsuusvnaduondasirmisdudunaaavoinmssa
Wsludusim istavus:naumsmisidulavevsield 2568 13i
7.6% udusuauuagusdasifisduduaaav 160 bps 10u 31.9% M
TRUs:neumsrlsanshusulkioghi 4.79 Wuau. (-4.5%) 1s1A10
31 presales ua:zflso:1$vaogulu 2H68 Liosounu valuation f
thaulo ua:dasimaasuunuoinbuduxan 7% 1s13vaAvAtuzth
OUTPERFORM &d1k$u AP lagususimitthkuigt 2568 Tkiitu
10.2 UIn (910 11.20 UIN) 3795V PE 1aFSR 6.8 1M

Aaf1lsgns 2Q68 anav 22.6% YoY udiwudu 13.7% QoQ 151
A10N1saifnlsans 2Q68 uov APR 982 au. (-22.6% YoY ud
+13.7% QoQ) Tagldusvkyuonsieldsoun 1 Wuau. (+1.7% YoY
uas +29.3% QoQ) Toa 80% LLJusw?omnfnsomsuuoswu (&adou
Jhuideo:motdrdegn 50:50) Bo AP asauigadonmolidndld
gusuunlu 2Q68 tuo\)mﬂma\)zfeuowgusTﬂmaoa\) gounoaula
Jdadou 20% lagldusvkyuoinlasonisyuialén " Aspire Arun
Prive” yaA1 500 au. aoTaunssuansuao 80% Tuum AA1asn
saswhisdudutadeo:aaaniiv Yoy uas QoQ u1egh 30.5% 1RgU
fiu 34.9% Tu 2Q67 la: 33.6% U 1Q68 onmssaluslugusia
Tnsomsuuosw ua:dadousieldnavduonnmoliidnantsasirls
Juduch dwsunaulasounulkl 2 Tasons: Aspire Sukhumvit-
Rama 4 \\a: Aspire Onnut Station (3uTounssuanaudous:uieu
10% vovyadlasoAMIsSAvKUQ dodulsIMAadIdouliolson JV
o:oajﬁ 111 au. (-28% YoY ua: -22.8% QoQ) 1s1A1a31Alsans
1H68 0:0gh 1.85 Wuau. (-18.9% YoY)

m0lﬂoﬁofnswmsihddﬁuoummv‘(lans:ﬁ‘u presales {u 2H68
wWans:nuAKQUKWUdUTKoUalAsugAds:aodalu 2Q68 donarh
1% AP s1901U presales Tu 2Q68 A 8.19 Wuau. (-43% YoY ua: -
32% QoQ) d1galuseu 13 lasura lag 92% 10U presales 010
TAsvASILUsIU (YaA1aaav 10% YoY la: 20% QoQ) ogv(sAd
presales [asoA1stuos1UTU 1H68 goAvidula 12% YoY ueuzAdn
8% 10U presales 91nAdUlQ EDaqav 89% YoY la: 76% QoQ IWs:
ldsuusonaduoinwans:nuoAkauudulkoua:iidnsidado
poulalkulu 2Q68 dowarhlk presales 1H68 ogjfi 2.03 kiluau. (-
15.7% YoY) Aatdu 37% vov presales Al AP Goith13U 2568 A 5.5
kiuau. (+18%) AP o:adolaspstkl 17 TAsoms yaA1sou 2.0
kijuau. u 3Q68 Taednoulaftdulalan 2 lasvas: Life Udomsuk
Station (yaAlAsoms 4.6 Wuau.) ua: Life JJ Interchange (Jam
TAsvAIs 2.5 Wuau.) Gouuls1A1a31 presales (U 3Q68 9:WUdD
QoQ

Usuus:neumsmiisansl 2568 aaav iws1:USuauuagiudas
flsduduaaav 1s1ALUS:NEUNSS191AT 2568 1A 3.98 Kiju
au. (+7.6%) lagldusoKuuoIn presales [ASOAISUUDSIUA
udvunsy ogvlsfiaw mssalusludusimdvnaduliksasirls
Judutadsusudoananiu 2Q68 dowarliisUSUauuaUSas
flsdudul 2568 aaavon 33.5% WU 31.9% doduis1doUsu
Us:ureunisfirlsansl 2568 anav 8% uiogh 4.79 wuau. (-
4.5%) 159M0a31flsans 3Q68 9:a0av YoY 91ngIugD udo:wu
a2 QoQ lagldusvryuon backlog noulasounusealou

ADIIEYLAIU ESG AidAny Msudvdusuusy mssaluslusu
simrhtEdasifisdududsudoanan 1a:MsuSKISSOMSEUA
Avikde AP TdsumsAaidenTkoglusigdoRudoduvoo SET ESG
Ratings Us:010 2567 lagldsunaus:iDuiis:au “AA" ADWIEDY

du ESG RéhAey: AP 8uvoe EIA nolaspmsuussiuuaznaula 3o
oz uoaaoﬂomlaa\)mua\)uooaou (E) Uszsrunssunistdu
AssuMsdas: (G) tu U 2566

1auws auadswu
Tn3lAS1KMSavNUTOSBWUgIUAUKENNSWES
0-2793-9018

n.t@innovestx.co.th
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Company Update
w339 2Q68: mamistaulalaatdu

1s1A1031711san5 2Q68 uov BAM 0:1WUTU 174% YoY ua: 477%
QoQ lasldusvkuuoinwadenifuiaoiuwiAuoin NPA ua: NPL
s10lkey 1S1USUUs:LeumsHlsgnsU 2568 uov BAM IWUTU 19%
lagUoquuis1Masifisgnsy 2568 o:1dula 40% luveuzldaonudh
massasiwaasuinumInBulunadiksull 2568 o:oglus:auna
fi 6% 1s1AVAILLUELY NEUTRAL dwsu BAM lagususiauthkung
wwWuduoin 7 uin U 8 N IS MaUS:NBUMS 2Q68 ANAT
o:oonudiluwiAvazioulusimMFuuadsuasliiino:iiaguldodv
godiu

w8392 2Q68: madilstdulalaatdu YoY ua: QoQ 1s1Amasnfls
ans 2Q68 uov BAM o:wudumons:Taa 174% YoY ua: 477% QoQ
u1egh 1.25 Wuau. gondiftsineus:ioulsidovdun 840 au. lag
5uAUMSMANSAISINAISENIAUDIWUTU 77% YoY ua: 119% QoQ
5031ﬁﬂsﬁuﬁumnwaéamﬁuo zaqav la:migoelunsdilduviu
ot lwuuuom\)uuaamt‘g (+24% YoY, +42% QoQ) ranq 1Aad1nAS
Seludawuduta:dunumomsIBURNSOAD

wasSsnlAugoiduwiAulu 2Q68 BAM d:Uufnwasuntfiugodu
wiAulu 2Q68 91nAIsUIERau (NPA) tlavlkey yaA 1.45 wuau.
wa:n1sidgis:15usiuou 2.8 Wuau. vidudouktivoinnisusu
Tnsvagoktivovanikd NPL s1eTheysiektiv wWedvAudeyaonihe
Unavnuauwusuev BAM walBanifiunvkuauno:oghsio 7 wuau.
U 2Q68 WWUTU 77% YoY a: 119% QoQ 1s1AvUSLIEUMSHALSEN
AUl 2568 13A 1.78 kiduau. (+17%) FoaoandovAuldkuIgyov
BAM lag BAM Amiad1o:=anuisagsaliutduaaoin NPL ua: NPA s1g
Twegldoghvazus:zuneu 1 wuau. Tu 3Q68 Lia: 4Q68

BAM (NEUTRAL)

s1mawdodgwugiu 8 un

Usuus:ureumssilsgnst 2568 tWuBu I1USUUS=euMsils
gnsU 2568 yov BAM 1WUBU 19% (Woa:Nouwsdonaus:noums
2Q68 lagUoguuisimadimisanst 2568 o:iaula 40% Fodvru
msmamsainaSeniAuRwudu 17% sasirlsduduRanav ua:
AUNUMOEMSIBURNSOAD

%o NPL ladnsuth BAM 1a1hde NPL yar1s12 600 au. (yar
an318undov 2.4 wuau.) lu 2Q68 (maunuﬂua’iu 1Q68) chnd
({AUSENOOT3ALUR 8-9 Wuau. oghvouiA HovonsuIASEINY
s:a0nsu1e NPL wsisimiblduitiweo

dasmaasultnuontbuduwad 1S1A1a31 BAM 9:g9ALO181OU
Juwah 0.5 uIn/Ru (Sasimsoraduluwa 72%) U 2568 Aadu
oaswaasulinuonibuduwanan 6%

ALAILULT NEUTRAL lagususiniithKngwugu ishAvAiusu
NEUTRAL dksu BAM lagususimuthkngwuduon 7 uin Wu
8 un (3vAUDS DDM)

UoduidgvidAey: 1) Ao1EgvdIUMSIBontAulSuaaoInmo:
ASYYNDBaadd 2) oUavAluaalnadvmsunswes:aadoav La:
3) MsuUvIURFLIUNNKLEUSIUTKL

Aot dagwus, CFA
Un3iAs1iMsavnulosowugudUKaNNSWe
0-2793-9010

kittima.s@innovestx.co.th
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Company Update

2Q68: MisgnsgondaimawsiimiswiAyduouuIn

SCC s19vurlsgns 2Q68 gon3inA INVX ua:aaramanmisedls
kanq tnamnmiswiAy luveusAmisundldulumuaia (+160%
QoQ ua -10% Yoy) Tcw YoY F'iU§Uﬁoaoa\)lﬁomnmsﬁuﬁnm
1FousimuazaoniGes1901n LSP complex 1Gulasuia veush
QoQ lsumuasym1qunouuusomnaoumomm HDPE ua: PP
AUSuAaadu uusltiuaasio:luuon lasldsumisaduayuoin
a1saadunuua:nisusudusinidudiuud 1srgvavAIuz
OUTPERFORM d11$u SCC lagwaguunlgsimidikuignaivd
2569 i 244 un (Mas1AhKkueEul 2568 ii 208 UIN) 8108
55 SOTP Fva:fisudvmisAtuuslivusudodduua: valuation it
uraulo

firlsans 2Q68 gondiAmaonflsWiAy SCC s1evumlsgns
2Q68 fi 1.73 kiluau. gon37A INVX tazaanamamsailsd kang 1o
2NAISUURNAISWIALSIUOULINED 1.67 Kijuau. Fous:noudoy
flso1nn1sdolusiA1dosonoInnISavNUUeY Chandra Asri
Petrochemical (CAP) TuuSuyn Aster Chemicals and Energy
soudomsusuyamgtsssuvovibuavnuaadou 30.57% (u CAP
KALOINADNSIUABUAMUUOOUSINOINUSUNSoUduISuavnudu
Owadoudidoul.s. 2568 flsWiAudvna1ognkndvluuvEoulay
AlEoeTunisusulasvasivuov SCG Smart Living udulatie
91uou 577 au. ssAnslsliAaluglsuduou 569 au. La:misorelu
msusulasvagvdug 3n 396 au. soudivunanuinMsUsuyam
auAAodasiuou 913 au. Mlsund 2Q68 ogh 3.1 wuau. 10ulU
awAsIMamsad lagtwWudu 160% QoQ 91NAISWUAIUOLEIU
avs1IAMFUAADAEUrTU 2Q68 Lidaaa 10% YoY o1nsuufinAn
HousimuaaonJusgoin LSP complex 51uou 800-850 au.
dedeu doldgaiau 2567 uduu uenondgviisieldBuluna
910 Toyota/Kubota Thailand RunTUnITUBIORKIUL

Us:mAoraduwavoa 1H68 SCC Us:mAo1gidudunas:kovma
voa 1H68 A 2.5 uIn/Ku Aallusasinissrgbuluwa (Usou
S1IUMSWLIAY) N 92% wSoAaldu annualized dividend yield i 2.4%

SCC (OUTPERFORM)

sIMAUUDFIWUIU 244 UIN

fils 2H68 o:1Gula HoH filsuna 1H68 Aaludadou 39.2%
vovUs:neumsiisunaiGulvovisi 1Is1Aadifilsund 2H68 o:
Gn3n 1HE8 91n: 1) Msaamigseldogvdaltioomnlasbmsaa
dunu; 2) o:BUIRUNaYELMSUSUSIAYUTILUG 20% UINTU La:
3) Wdevsugdounuvuianuoin CAP veusAo:Sugsialdduluna
Wuduunu uenMNGUSEND:LIBURTGMNMSUIBRU 10.57% Tu
CAP naakiillazoenifeshe udo:gnunuiuivdoulagmidsislu
msiBududulasos LSP A ~US$10 aulu 3Q68

msaadadoumséiokulu CAP SCC fMavlosouieiu 10.57% U
CAP Bvis1A1a319:1ddeasululidnd laskinsimuiguinnd
yaA1gasssURUSUTKU (Foluidawe) SCC o:aunsaduRndls
01nMswgld uazilomano:thISURIdMNMSUIERU CAP LY
Juwalwu soudouhUldaakd

Valuation/ftuzth 1s1Wasunidsimithkuignaivt 2569 5o
1ds1hkuetkuf 244 uan (EIns1AKUEEUT 2568 A 208
uin) lagdvAUdS SOTP (ssAolAlAoaduazussAeur: 18
EV/EBITDA A 8 11 ssAoyuduud: 18 EV/EBITDAR 9 1 uas
usu¥nsounu: 13 PBV A 1.7 1) 1S1AvAILLUEUY OUTPERFORM
dmsu scc 1uo\>mn131momm"fsmuoomaowuao (aA1aon
oz Wudoeghorealudesl uonmnlisigouev3n valuation an
A PBV 0.6 1M

UoduidsvndAey Ao dunuRgoluoinuspnaduduWe Sas
aon10gNgviu LLa:AIURUKOUYDLSasIllanJagu souiv
aaumsaigumuduaanalussAodudiiazssholnlnoad

Bydu 0As: I8y
Tn3lAS1KMSavNUTOSBWUgIUAUKENNSWES
0-2793-9015

chaiwat.a@innovestx.co.th
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uSdnkannswelungu SCBX

Page 6



nagnsMsavnuUs=913u

addqaould aaakuing

asuuiolutlazaivus:ing

wsugholan

aalatvu

Fumlnaneun

AL TAT

© anSgwuasil PCE +2.6% WGouil.g. guadimamisal Ns:Nsoowtlsgaksgidangd astisia
msloneionsusinadouynnanall (Headline PCE) $0soukU200 KISIA:WaDLIU USUADTU
2.6% luldoul.u. WWolfisus18l gon3NastauManIsaivoLUn3IASKAS:AU 2.5% 91nS:AU 2.4%
Tutdouw.n. - ulwiAoan (31 n.A. 68)

& dunudnovluaaralanla 3% lu Q2 snusvdotiwonisavnu aninovrlan (WGC) s:yus
AoWdovMsnovANolansoudvMsFoviguanaaia (OTC) lulasuia 2 U 2568 IWUTU 3% 010
govideonuvovlniou L1ogh 1,248.8 Wasndau lagbusvduindoudiAtyoinmMsavnuRIWUTUED
78% - BulwiAoari (31 n.A. 68)

¢ (91 BOJ dvdyaprandukinduaonmibomatasugio-suiwailuluawma Anuznssuns
BOJ Dud@Avsasiaentfoulouigns:au 0.5% aluaia wa:ldusSutwuaianisaiibutWodksu
Uvuus:uneu 2568 Zi\)lUUﬂ']SS\)Gfgfg']fUO'] BOJ DUNUOLUINIINSUSSaToNavNISAAUEKST
D= uoaThmsuanOfyUuenmsahamaa\)msu aomoanomosuusw?a eu[Wmoan (31 n.A. 68)

0 analbunoaaisarsgudvAulaRaunuanalbukan q lumsdouisfnalaUsossalbuasn
Gogasnlusuwrkauad (31 n.A.) KALEKSTY lUOlNEJ(TUUSWﬂWﬂWSTG(ﬁSlWOﬂWSUgfﬂﬂéOUQF‘Iﬂa
(PCE) Rgondiaa oo:idudodeukyulisunmsnaivaksy (wa) s:aomsusuaasasiaontds Avd
dstineaars Fuidudsisanoiuindaulkovevanalbuaeaaisiiofiounuanalbukan 6 analu
a:n$110U WUBU 0.15% uas=As:=Au 99.968 - ulwiAoari (1 a.n. 68)

(1 afyiywuwuuouwamnn?ja (WTI) aanatogasnUaauluduwgkaud (31 n.A.) mMunawvAoull
WUUBUIRYIAUADIAUKLNTUMSIOSDINISANS: HO'I\)GHS’{JCI lazus: mﬂnm Tagueustilnadorikua
1aumamSlsanmumunamnsomswa\ﬂuoun 14a.A. Aol SEUOJ]U"IUUOU WTI douauldoun.g.
aqav 74 wud k3o 1.06% Uan 69.26 ooams/mslsa aouaiyfywuwuuouwsun (BRENT) d@vuau
(Goun.s. anav 71 wud kéo 0.97% Uan 72.53 avaans/uisisa - ulwindari (1 &.A. 68)

O FeyaynovAaanatogasntaauldntiosluduwarkaud (31 n.A.) Ufu:ﬁljna\)r]uﬁumﬂmuﬁumh
TUMSI0S0IMSAISKI0aKSTY LlazussUS:INARAT AouRo:dvrkualdumelusun 1a.a. Avd
deyeyrnovAiaaia COMEX (Commodity Exchange) douauldous.n. aaav 4.2 aoaals Kso
0.13% UaR 3,348.60 aoaans/ooudo- sulwinoari (1.4.n. 68)

0 astiooloudaarakuliosesnliaaaavndt 300 paluduwaraud (31 n.A.) veuzAAsT S&P500
lia: Nasdaq Uoaulsunu Lhovoinas:uaasusunals:nounisuovusinilulassowr (Microsoft)
uasuan uwaawesud (Meta Platforms) uwoavlugoome veuzAUNavNUsoQuaUs:nounISUoD
usuninalulagsiglnejogvuolila (Apple) uazoswsou (Amazon) Foo:lamekdoaaradari
MMSs SOUNLAAMUAIUAUKINTUNISIOSDINISATSIKIDEKSTY LlasusSa1US:INARAT AOURD:ED
fKkualduaelusui 1a.a. Nod dstilndugaanknssuoloudUan 44,130.98 9a aaav 330.30
90 K80 -0.74%, Aul S&P500 Uaf 6,339.39 90 aaav 23.51 9 K30 -0.37% lla:Aui Nasdaq Ua
A 21,122.45 90 a0av 7.23 90 K3o -0.03% - dulwiAoari (1 a.A. 68)

wsugnolng

© aksga Us:maAusumBindiineis:au 19% iauvduwsina:utads fidouu1owaing
swasldyaaalfgonusasimeaamnsio:Seniiuoinus:inAdv q lagfkuaso:Eenifiuma
aumuidhaumoiningludasi 19% FoidusasidesnuRiBeniAuoinAuysta:ulade - sulw
1noan (14.n. 68)

© Kumiwng.-sa. 3.94 vIn Aulnglo naw.auldausugasAns:ualwidou n.o.-s.A. 161 (Ng
Suniivanavikdoruoga: 3.94 UIn 91ALoAUUUKUOYA: 3.98 UIN YOYaAWANS:NUAIASODEW
Ussssumudolaus AWK, dindl "Ws:Wus" §o3n 1 a010A kavdvidudoutiu 3 MsIwwi 2,640
duunnlu: - 10d0o4 (1 4.0. 68)

& sun.lGoulAsugAo "@evgY’ Wumonsul -Usymsisuau "uuoAsa” 3"iAsugholng” ASoY
KAVADILFVFVTU "B:a0d0-BUe10" udgvIUanIKOUSY JUM "Wans:nu MENSUU-Ueyriing
AUWB-UNou" IngLIaotautAsugaonsulusnd Ldaugdnieg wsoukyuunnovingodvsdtian

Funswgadnawu "Buuin” - ASLINWSSAD (1 &.A. 68)
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O SET Uadudif 1,242.35 90 a0av 1.79 90 (-0.14%) yadouns 54,200.06 &1uuin msdouny
KUSUT dstusuaviugovidrinouwuuiundvuAulunavig lagrits:augoga 1,251.16 Qa a:
@da 1,229.76 9a - dulwinoari (30 n.A. 68)

BCH BH © BCH e Q3/2568 kyuseldlademngiuauldidbuaatia:ansus:Auavau Wungua:ouson
nav Weuw-auu.a1o aiu BH 1svgns:augugsnunlsadudou laukthugnggiuauldionnioma
T kyuths1e1audla 3-5% wouymviaulas:g:e1061U VitalLife Wellness Center 191:n8U
yaodg-quagumwidudoviu - NUAU (31 n.A. 68)

PLANB & PLANB 1ov thmwsosaing dulunazwa eu Indaunos-luds:inAtng tWouaavdvaousn
¥10 As:uaaauSUE vovmMwaas lddouoniiu Q2/2568 ogh 71-72% c9INIASUIADY:a0
do uddudadugoiaula orndanAtku-anAauidouuindu laglawl:auAINauaNg3os-
snoud udidelasuna 3-4 Gdu du Utilization Rate NoULA: 74-75% - AURU (1 4.A. 68)

scc & SCC suauavddunuiuaaaknssutlasiail Kuussiousdngos SCGC wiouqalasvns
LSP Tnedu suduiudla-awsasuiu dussioduudgIWugIuLNSDOINDUADNUAIASY WOL
uoaldguraaiBuauudvoon Un "sssUANG LASUgQAU" AuUT EBITDA gondnl 2567 510 5.4
KOUAUUIN KADTOSUSSITMSWIALUIEAUNSWEIWL - AURU (1 4.A. 68)

SJWD © SJWD LaulnUSUADIUNUROULFASUgRDlan USunagnsladatnduuudangu laukinugnggu
anATku udusshondvkovifu-suasie Wudolu Q3/2568 dusielanvtlamuith weudoug
nSwednnov REIT szaunudagoa JV "Alpha" l@ukihuegnggiuanmad Laz JV du lasumstaula
S::€10 - NURU (1 &.A. 68)

EA & EA [@ulnus:U1gsad3wiaisg kavldvidoukud 11 Su UssmiAvauntudnAsodrlanoiu
BHoluanmMnauw3wsunlusea wioudnndanoliiiiua:une sguradoiasulhluknAdould
2 IMKyulks1Amsagnav uazusskdadunu alaulkusmsdeltiov douRdelulaflAunu y
nsudovlgladatnddd wsrlunmsaamsuau Scope 3 - TUKU (1 &.A. 68)

SPALI & “AMAy” degoanoiuddolusoalasids Asolisngoauiendt 6,040 &Auuin wWo 310%
ravugnawasalasomMsiwu 12 Tnsoms wiu JV AuusEnwusDasdulh Stockland ijouanat 67
a:ﬁouﬁnamw[nswms?uuou:‘)\)Iéua:nmulﬁ'oﬁuom@uéfnm aonghnAnvmMsiaulaogo
goduluaanacous:ind - 1125u (1 4.0. 68)

BLC & BLC Yowasuadromssuduusud uktihnagnsmsaanansolised UssmaAudodo “unsld wn
1so” UnuaavdoaviluwsisulaosaulisnuovLusud “Plaivana” waaneuriayulwsoiniwa 1on:
PrugnANaUs:INA ta:nduanAsodu avidwandugaaunglildula 50% - 119Ru (1 d.A. 68)

MAGURO & MAGURO L03gulauusudiny KIWAMIYA (Aondes) Suusuidsnuaaidnitioonnodudisu
2negUu anvtsn eu U 5 Bunsa wasa udun 4 Augngud - 1oRu (1 d.n. 68)

SENA & SENA ingn3vUkavida 5 TnsvmsTil yaAisou 6,700 duuin dousiglavtddiithng 1 kiu
AU udgvsnuninowansammisid wseuwannagnsmsuigsulionalas:ao noldogsuia:
oo kdvadws1elaus:d IWULISDU- U1oKU (1d.A. 68)

JAS / MONO & JAS 10uktsouaNAT Monomax Wsuwsidesansauouauuidvngu AutAUUeY “CHEER
TO THE MAX TRIP : VOL.1” usuansquoeatlavidioq “alooswa-iiuugd” a.a.0 - ¥1oKu (14.A.
68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

31-Jul Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 ™ 6,339 (2351) (0.4) (0.8) 2.2 7.8 23.9 21.3 111 12.2 4.9 4.4 18.5 19.4
Euro Stoxx 600 546 (413) (0.8) (0.7 09 7.6 15.4  13.9 (0.7 10.8 2.1 1.9 125 132
Japan a4 41,070 41512 1.0 (0.9 1.4 2.9 21.0 193 (0.7 88 21 2.0 99 104
Hang Seng W 24,773  (403.60) (1.6) (2.4) 29 235 1.3 10.4 1.7 8.8 1.3 1.2 106 10.8
MSCI Asia x J | 822 0.00 0.0 (0.3) 3.2 16.8 15.1 13.3 1.4 13.4 1.8 1.7 11.8 12.3
Philippines P 6,253 (65.50) (1.0) (2.5) (1.8) (4.2) 101 9.2 13.4 9.5 1.3 1.2 12.5 12.5
Indonesia —— 7,484 (65.55) (0.9) (0.8) 8.0 5.7 126 10.2 39.8 234 1.7 1.5 131 14.1
Malaysia T 1,513 Mn.25) (0.7) (1.3) (1.3) (7.9 13.9 131 (1.7) 6.5 1.5 1.3 10.8 9.8
Thailand LY 1,242 (1.79) (0.) 2.1 14.0 (1.3) 14.0 131 (6.4) 72 1.2 1.2 8.6 8.9
Asean 4 - simple avg. (0.7) (0.6) 4.8 (4.4) 127 N4 1.3 n.7 1.4 1.3 112 13
China i 3,573 (4251) (1.2) (0.6) 3.7 6.6 138 124 22.8 1.1 1.3 1.2 9.8 10.0
India ™ 81,186 (296.28) (0.4) (0.3) (2.9) 3.9 22.7 19.5 5.1 16.6 3.3 3.1 14.5 15.0
Singapore [ S 4,174 (45.64) 11) (2.0 53 10.2 13.3 12.8 (4.4) 4.1 1.4 1.3 10.7 10.6
Taiwan It 23,543 80.80 0.3 0.8 5.8 2.2 18.0 15.7 20.5 14.8 2.7 25 14.9 15.7
Korea [ S 3,245 (9.03) (0.3) 1.5 5.7 35.3 1.7 10.1 328 16.0 1.1 1.0 9.5 10.2
Others (0.5) (0.1) 35 1.6 15.9 1441 15.4 125 2.0 1.8 1.8 123

MsIAAoulkoSIVNAUQOAKASSUUOLAAIARUNTMA

Price performance (%) * Health Care
31-Jul WoW MoM YTD Retail - Consumer Staples
Banking (0.90) (3.15) 1.93 8.78
Consumer Products
Chemicals (0.66) (1.19) 8.09 15.68 )
Construction Mat. (0.49)  (2.01) 7.46 1157 Construction Mat.
Consumer Products (0.46) (1.53) 5.56 4.08 Telecommunications
Health Care (0.05) 0.14 9.65 7.73 Oil & Gas Supply Chain
Oil & Gas Supply Chain (0.56) (0.42) 3.08 12.84 Chemicals
Real Estate (0.80) (0.41) 8.02 18.64 Real Estate
Retail - Consumer Staples (0.46) (1.63) 5.56 4.08 )
Transportation
Telecommunications (0.53) (1.89) 5.90 29.84 )
Banki
Transportation (0.90)  (227) 445  6.35 e : : | : : ,
mRegional © Thailand (3.0) (2.0) (1.0) 0.0 1.0 20 3.0

* n7smﬁau7h:)swnal/,aaamnssuyaunam/j‘u;;lﬁn A (%) dvAvana US$ ua:=n 751ﬂ59uﬂfaswﬂabanamnssuya paa10kuing (%) dvAvanauin

mstnaoulkosrivndugaaiknssuyovaalakulng

Price performance (%) Banking
31-Jul WoW MTD YTD IcT
Banking 0.63 1.45 5.84 2.28 Health Care
Commerce (0.63) 1.31 11.26 (22.54) mai ]
Construction Materials (1.64) 2.91 16.42 3.63 SET50 ;
Energy & Utilities (0.15) 4.22 15.21 (6.03) SET
Food & Beverage (0.83) 2.63 7.40 (12.92) Energy & Utilities
Health Care 0.37 4.28 7.93 (16.26) Petrochemicals
ICT 0.48 (1.70) 2.00 (6.95) Commerce
Petrochemicals (0.16) 9.23 14.65 (7.91) Food & Beverage
Property (0.97) 2.23 10.84  (24.05) Property
Transportation (2.23) 3.43 24.45  (28.77) Construction Materials |
SET (0.14) 2.46 1402 (11.27) Transportation . . . . . ,
SET50 (0.08) 2.62 14.98 (10.09) 25) (2.0) 15) 1.0) (0.5) 0.0 0.5 1.0
MAI 0.15 0.94 9.66 (18.89) (% Change 1 day)
yaA1nsou1g 10 duau SIMIWUTU 10 SUAU s1maaav 10 suau
Stock Price Value Chg Stock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) ((:13) (Btmn) (%)
PTT 33.25 5,661.03 0.76 EMC 0.05 0.13 25.00 GRAND 0.03 0.01 (25.00)
DELTA 146.00 3,384.76 1.39 SPACK 1.52 3.32 23.58 KC 0.03 0.00 (25.00)
BH 170.00 2,528.47 4.94 UP 25.50 0.05 20.85 B 0.04 0.03 (20.00)
BDMS 21.50 2,238.66 (0.92) BTNC 14.30 0.04 16.26 TGPRO 0.05 0.04 (16.67)
SCC 201.00 1,834.20 (2.90) MILL 0.09 0.26 12.50 XBIO 0.16 3.04 (11.11)
ADVANC 291.00 1,773.47 1.04 B52 0.22 0.00 10.00 TPA 2.66 0.07 (10.74)
TRUE 10.40 1,681.07 - RICHY 0.35 0.14 9.38 PLE 0.25 0.73 (10.71)
AOT 41.00 1,620.87 (2.96) VPO 0.47 3.01 9.30 PF 0.09 0.95 (10.00)
CPALL 47.25 1,5628.35 (1.05) AE 0.12 0.1 9.09 RML 0.12 0.02 (7.69)
KBANK 162.00 1,504.04 0.93 ASIMAR 1.49 10.92 8.76 WACOAL 20.50 0.09 (7.24)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
31-Jul-25 17 (77) 4 (73) 489 268
30-Jul-25 (8) (39) 0] (8) 35 (19) 541 449
29-Jul-25 104 (26) ) (34) (36) (425) (599) 432
28-Jul-25 3 (3) (24) (39) (689) 220 331
25-Jul-25 (8) (14) 2 (32) @ (164) 331 263 5,033
Weekly
WTD n3 (138) ©) (66) (114) (1,133) 650 1,480 5,033
25-Jul-25 273 (8) 6 (21) (59) (368) 1,422 1,640 5,033
18-Jul-25 142 @101 (60) (49) 4 (476) 2,214 530 3,844
1-Jul-25 90 (115) (14) (122) 260 9 1,073 m 3,026
4-Jul-25 16) 172) 49 72 192 (85) 2,760 (336) 4,235
Monthly
MTD 499 (5M) (29) (201) 298 (2,149) 8,274 4,517 16,137
Jul-25 499 (51) (29) (201) 298 (2,149) 8,274 4,517 16,137
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
YTD (1,837) (3,748) (623) (2,929) (1,245) (10,305) 2,345 (4,850) 23,142
goafouraanssigduyavinavnucvsIdiuds:inAing
4,492 Equity SET50 futures Bond
3380 (Btmn) (Contract) (Btmn)* (Btmn)
2 ' Daily
S 2495 1,821 1,606 31-Jul-25 558 (1,026) (166) 226
3 1150 558
o 843 " Weekly
= — WTD 3,673 (1,648) (270) 365
f T T T T T T T T T 25-Jul-25 8,802 (16,312) (2,578) 3,07
(267) (265) 18-Jul-25 4,595 24,997 3,829 (608)
16,085 NM-Jul-25 2,930 (9,234) (1,334) (2,192)
z 4-Jul-25 (3,742) 18,924 2,714 (5,868)
4,007 Monthly
(/] "
o 1,296 1,833 MTD 16,142 6,241 876 (1,947)
3k x x T T T T T T Te— JUn-25 (7,954) 71,031 10,231 (19,761)
S May-25 (16,148) (23,971) (3,588) (1,353)
2,455) (1,026
i (1.419) (4,947B,77) (2:455) (1.026) Apr-25 (14,724) 4,620 514 56,440
(7.182) Quarterly
QTD 16,142 6,241 876 (1,947)
3,576 2Q25 (38,826) 51,680 7,157 35,326
617 26 1025 (39,867) 53,745 7,84 12,570
- 70 72 67 4Q24 (52,370) (30,641) (5,501) (49,920)
c B i i i i i i i i i ' 3Q24 21,462 147,286 23,362 69,358
& @I (455 (s567) (724 YTD (62,550) 111,666 15,874 45,949
5 5 5 5 5 5 S 5 5 5 2024 (147,940) 16,661 1,816 (26,548)
2 2 2 2 n 2 " 2 2 2> 2023 (192,490) (66,887) (12,346) 10,930
S ® - & ™ < e} o o s
- - N o~ ~ N 3 3" 15) @
MsBou1ggnsa:auyovunavnudivsia ua: SET SET50 ua:dadoumsiionsovyovcvua (Ilisou NVDR)
40,000 1 (Foreign Accumulate - Btmn) (SETInd )7 1600 g | FF T SErE mdeus) @ { ”
- ndex 1,050 A % Forei i
20,000 % Foreign Ownership (RHS) L 3a
1,000 -

0 950 | 32
(20,000) 900 | I’J\ - 30
(40,000) 850 -

800 —Mw - 28
(60,000)
(80,000) 750 1 L 2%
(100,000) I Foreign Accumulate (1Year) 700 L ooa
’ 650 -
(120,000) - SETIndex - 1,000 600 ———— " 22
I3 333388888 8R
=1 o) = > Qo = = > c = S o 5 5 > 5 9 2 %6 3 ¢ £ 9 5 5 3 S 3
22 88 32 é g 3 & 2 & 3 3 § 2228332323882 83822¢855°3

msdo/uugnsuovlinavnudvsa

dadoumsiionsovkuyovlinavnudvsalasuulaviniaa 10 Sudu

Fgn hid

Buy*

$o-v1® (an5) gvaa 10 Sudu NVDR
Sell*

Fgn hid AFgn Sell* Buy*

(%) (M.s (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTTGC 7.75 y 376 25.08 (8.80) (189) 924 (139)
AOT 6.83 6.30 259  KBANK 46.34 (0.85) (138) BH 425 HANA (130)
CPALL 24.79 4.30 203 HMPRO 9.05 (16.05) (115) ADVANC 387 AMATA (103)
SCB 19.47 1.26 160 TIDLOR 25.67 (3.82) (67) KBANK 333 BDMS (102)
BH 33.87 0.87 147  BTS 7.25 (16.41) (58) TISCO 169 BBL (92)
CPN 18.16 2.28 19 VGl 48.33 (24.98) (52) DELTA 161 CRC (89)
PTT 7.04 3.47 115 TLI 28.47 (8.77) (38) KTC 99 WHA (78)
TTB 29.50 51.53 99 BCPG 1.16 (4.36) (29) TRUE 76 BA (53)
BBL 26.35 0.55 81 SAWAD 31.72 (1.42) (29) sccC 68 SCGP (52)
IVL 67.87 3.00 69 TCAP 14.7 (0.54) (27) sCB 66 LH (51)
* UszLreunmislag InnovestX Research
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addaqaouls aarakulng

pdate s1AmMAUNSWEUSIANCAIVY

C

s1mua 31n.A. WoW MoM YoY YTD
Aastinoisouu
VIX Index 16.72 8.01 8.64 (0.65) 2.20 (3.63)
Europe CDS (bps) 53.597 0.86 0.57 (0.67) (1.13) (4.05)
LIBOR OIS Spread (bps) 0.55957 (0.38) (1.72) (1.43) 27.72 2.09
TED Spread (bps) 0.5165 0.05 1.29 (1.46) 29.78 (2.28)
dasanwasu:
Dollar Index 100.05 0.16 2.60 3.52 (3.81) (7.77)
aksSgaoaais/uin 32.74 0.12 1.68 0.96 (7.85) (4.47)
gls/anSgaoaans 114 0.10 (2.80) (3.25) 5.45 10.28
akSgaoaans/lwueggdu 150.70 0.82 2.53 5.09 0.55 (4.08)
asanski: (Waguulav basis points)
sas1éwdvwusUassguialng 2 U 1.29% (0.48) 0.15 (8.52) (103.02) (72.85)
sas161w3vWusUassgualng 10 U 1.50% (1.47) 110 (7.04) (108.42) (80.12)
80519103V WUsUOSSgUNaaksy 2 U 3.96% 2.67 3.87 17.64 (32.51) (28.84)
80519105VWUSUOSSIUIaaKsSg 10 U 4.38% 2.19 (1.57) 12.65 32.15 (20.47)
aumlnAneurt:
CRB Index 562.11 (0.30) (1.58) (0.97) 5.08 4.77
NOVAILLINY (Qoaansctoooud) 3,289.71 0.45 (2.33) (1.43) 34.44 25.38
AINSNAU (aoaanscdouisisa) 2.07 0.00 (42.98) (58.85) (59.17) (48.12)
iduaanaqlu (aeaansdeunsisa) 70.87 0.01 0.56 (2.31) (15.46) (3.23)
uuaanatogosn (aoaaiscdousisa) 69.26 (1.06) 4.89 5.82 (11.10) (3.70)
Ms:010180 (90) 2,003.00 0.40 (11.29) 37.38 17.27 100.90
daswaaauunuwusuas 10 U vovinguazaknsgd wadwsasmaaauunuwusuas 10 U vovinsua:zaksgd
6.0 7 (q t
(%) oy
5.0 UST 10Y ©9) 1 +25D=-1.07
10 W oo ] B
3.0 1 (19 - Avg=-2.09
20 | TH GB10Y 04 ] ASD=-2.59
1.0 (2.9
25D =-3.1
0.0 ———— (3.4) -
§ I3 3 3 I T T LEEL L L L QT QY I I I I I I I3 LLEL L ALR
5 & 4 £ & 2 5 5 & 4 4 = & 3 s s L L 5 D & 8 B 2 O O € 4 49 5 5 > > ¢ 5 3
2388888888338 58233 $3988538888838s83:: 57353
dasiwanwagu THB/USD Aistndaulkovovdasiuanlasulunpimadoaoaars aso
36.0 4 (THB/USD) ) o _
425D =357 China Renminbi ]
35.0 4 Hong Kong Dollar ]
’ +1SD=34.4 Offshore Deliverable CNY
Thai Baht
34.0 1 - g
Avg=33.63 Singapore Dollar
33.0 4 1SD=32.86 Indian Rupee |
South Korean Won ]
Indonesian Rupiah
32.0 ) g
-2SD=32.09 Taiwan Dollar
210 4 Malaysian Ringgit ]
Japanese Yen
Philippines Peso
30.0 — 7T " T T "
333 T I ITIEREE888 888 a:) o ©8 00
? ? § g g é § § § ﬁ § g E‘ § § i::( 3 3 (% Change 1 day)
noavAl uJudu Brent
4,000 USS/Troyounce) 90 - (US$/bbl)
3500 A +25D=3541.83 85 +25D =83.13
+1SD = 3223.24
80 A +1SD =78.26
3,000 - Avg =2904.65
75 A Avg=73.4
2500 7 -1SD = 2586.06 70 1 -1SD=68.54
2,000 + 28D =2267.47 65 1 -2SD =63.67
1,500 —————————— 60 —r 1 11— r— T r—r— T r—r T T T 1
¢ ¢ ¥ & ¢ ¥ T ¥ 10 O LWL W W W W W W I 3 I 3 3T T T &L L QL Q&L 8 Q8
QoA g S g g oq g g g g g Qg g > b & 5 5 3 o o £ 2 2 3 5 FEEI3
3358823828882 :285237% dda4cc2484838822222°°
Note: Standard deviation (SD) lilddeyayeulidonsoue
. X
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% Avg. Price % Avg. Price % Update
QTD in 3Q25 YoY in'24 YoY
CRBIndex (1.5) 553.22 0.0 (0.3) 534.51 (2.6) 550.84 3.1 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 72.30 7.2 69.23 4.7 (20.2) 79.67 (2.75) 70.65 (1.3) Daily
Brent Crude (US$/bbl) 2.1 4.3 70.95 4.8 (18.2) 80.69 (2.32) 71.57 (M.3) Daily
West Texas Int. Cushing (US$/bbl) 69.26 4.4 67.37 5.3 (22.3) 75.90 (217) 67.68 (10.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 75.07 6.3 72.58 5.0 (16.3) 83.20 (3.84) 73.40 (1.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.10 (0.3) 3.34 (12.0) (M.4) 3.33 (12.95) 3.86 16.0 Daily
Coal Price NEX (US$/MT) 110.36 (0.7) 109.88 10.7 (19.2) 136.85 (23.17) 103.86 (24.) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 91.90 1.8 89.85 9.6 (19.5) 94.70 (8.16) 86.75 (8.4) Daily
Gas Oil - Dubai (US$/bbl) 19.60 (14.3) 20.62 29.9 17.1) 15.02 (29.07) 16.10 7.2 Daily
Gasoline, 92 RON Spot (US$/bbl) 91.90 231 89.85 9.6 (19.5) 94.70 (8.16) 86.75 (8.4) Daily
Gasoline - Dubai (US$/bbl) 19.60 1701 20.62 29.9 17.1) 15.02 (29.07) 16.10 7.2 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 65.34 3.5 64.23 (21.6) (19.0) 72.36 3.31 69.13 (4.5) Daily
Fuel Oil - Dubai (US$/bbl) (6.96) 61.4 (5.00) (645.0) (32.6) -7.31 (38.48) (1.52) (79.3) Daily
JetKerosene - Spot Price (US$/bbl) 90.53 2.4 87.83 8.1 (22.0) 95.30 (9.24) 86.03 (9.7) Daily
Jet Kerosene - Dubai (US$/bbl) 18.23 (13.2) 18.60 22.9 (28.2) 15.63 (32.29) 15.38 (1.6) Daily
SG Refinery Margin (US$/bbl) 2.07 (43.0) 4.08 (25.8) (57.3) 4.83 (55.09) 4.31 (10.8) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775.00 0.0 785.22 (1.0) (0.2) 846.60 1.45 796.51 (6.9) Tuesday
Ethylene Spread (US$/MT) 164 21.0) 203 308.5 427 73 (8.15) 85 7.4 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 750.00 0.0 751.74 (2.7) (6.4) 825.38 (2.72) 788.75 (4.4) Tuesday
Propylene Spread (US$/MT) 139 (23.9) 69 (714.7) 6.2 757 (24.99) 178 7.3 Daily
Naphtha - Singapore Spot FOB (US$/MT) 610.63 7.7 582.47 1.2 (9.6) 674.03 4.23 611.16 (9.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940.00 (1.1) 946.52 18.6 (6.5) 1,013.28 (1.88) 965.39 (4.7) Tuesday
HDPE-Naphtha Spread (US$/MT) 329 (74.0) 364 7198.8 (11) 339 (12.13) 354 4.4 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,120.00 (1.8) 113217 ()] 14.2 1,180.53 12.14 1,158.49 (1.9) Tuesday
LDPE-Naphtha Spread (US$/MT) 509 (11.7) 550 73.3 58.3 507 24.72 547 8.7 Daily
PP Film, Spot South East Asia (US$/MT) 980.00 0.0 985.65 (1.0) 3.3 1,000.15 0.7 995.79 (0.4) Tuesday
PP Spread (US$/MT) 369 (10.6) 403 (4.7 29.8 326 (7.31) 385 7.9 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 550.00 3.8 529.78 15 9.6 549.14 9.73 536.94 (2.2) Tuesday
MEG Spread (US$/MT) 70 404 43 (15.9) (1,073.4) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 935.00 3.9 911.96 (22.7) (19.9) 1,033.42 (6.32) 898.52 (13.1) Tuesday
Paraxylene Spread (US$/MT) 322 (1.7) 325 778.5 (20.0) 360 (12.47) 300 (16.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 151.07 (42.6) 145.57 (13.8) (21.8) 225.64 0.94 158.50 (29.8) Daily
Toluene, FOB Korea Spot (US$/MT) 685 2.2 671 (0.9) (29.6) 847 (5.02) 716 (15.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 770.00 2.7 750.43 (22.2) (17.9) 1,008.91 9.90 816.15 (19.1) Tuesday
Benzene Spread (US$/MT) 230 (8.5) 235 744.1 (30.4) 407 19.49 269 (33.8) Daily
Benzene - 92 RON Spread (US$/MT) -13.93 (12.3) -15.95 956.2 (58.4) 20114 423.15 76.14 (62.1) Daily
Condensate (US$/MT) 613 71 587 4.6 (19.8) 674 (2.70) 599 (1.1) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 675.00 31 664.35 3.0 (18.1) 749.96 (6.44) 662.53 m.7) Tuesday
PTA Spread (US$/MT) 49 (6.6) 53 (15.9) 9.9 58 (7.86) 67 5.7 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700.00 0.0 701.30 0.3 (18.0) 805.86 (4.54) 720.66 (33.6) Tuesday
Ethylene Spread (US$/MT) 536 8.9 499 (3.3) (30.0) 633 (3.51) 535 (15.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 215.00 0.0 205.00 8.3 (24.4) 307.81 4.92 221.02 (28.2) Tuesday
Metal

Gold (US$/Troy Ounce) 3,289.93 (2.9) 3,340.15 1.6 73.4 2,388.68 22.92 3,115.43 297.3 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,730 (2.0) 9,782 3.3 16.5 9,267 8.70 9,491 2.4 Daily
Silver Future (US$/Troy Ounce) 36.79 (6.9) 37.93 1.0 n.a. 31.84 n.a. 34.33 7.8 Daily
China Composite Steel Prices (CNY/MT) 3,687 1.0 3,544 0.4 (14.4) 3,930 (7.73) 3,596 (8.5) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,207.00 (0.4) 4,138.37 1.6 8.9 4,223.35 10.14 4,352.82 3.1 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 220 (3.5) 226 2.3 49.0 233 46.49 230 (1.0) Daily
Sugar #11 (US$/LB) 16.35 0.5 16.36 (6.6) (15.8) 19.05 1.50 17.64 (7.4) Daily
Freight Rate

Baltic Freight Index: BDIY 2,003.00 (5.5) 1,819.35 24.7 52.6 1,742.66 25.05 1,369.05 (21.4) Daily
Baltic Supramax Index: BSI58 1,271 (3.2) 1,225 27.4 34.4 1,238 20.19 942 (23.9) Daily

e Bloomberg Finance L.P., TQ Professional, BANPU ua: InnovestX Research
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Uoyamsuguasa (short sales) suii 31n.0. 2568

Usueusu yaAimsungsosa s1Made % USUeumsungsosa

(Ku) (uIn) (uIn) IRYUAUNS:UKAEN

VGI 15,611,300 32,643,654 2.09 23.26
HMPRO 7,493,800 53,958,690 7.20 19.47
GLOBAL 2,686,400 18,164,840 6.76 16.05
BEM 4,116,100 22,757,340 5.53 15.03
CPAXT 1,230,800 25,229,620 20.50 12.20
BCP 454,500 15,646,500 34.43 1.72
SPALI 1,239,800 19,134,090 15.43 11.36
AP 1,299,400 9,499,155 7.31 11.19
AWC 5,814,300 12,270,116 21 1.1
SIRI 4,517,900 6,728,400 1.49 10.34
MINT 2,210,500 55,102,290 24.93 10.07
OR 1,695,000 23,583,620 13.91 9.69
STA 1,316,800 18,807,700 14.28 9.52
PTTEP 983,600 123,568,250 125.63 9.10
KTB 3,487,700 75,801,030 21.73 9.01
CK 264,000 3,591,000 13.60 8.87
DELTA 1,969,200 287,021,250 145.76 8.48
SCC 770,600 153,426,700 199.10 8.36
SPRC 1,079,400 6,071,265 5.62 8.1
PSH 26,100 115,416 4.42 8.07
IVL 1,472,600 33,643,070 22.85 8.04
HKCEO1 428 10,914 25.50 7.95
AOT 2,991,900 123,494,775 41.28 7.62
BBL 574,000 85,018,800 148.12 7.07
BH 989,900 169,375,200 171.10 6.70
TASCO 227,300 3,376,070 14.85 6.41
ITC 991,000 14,878,140 15.01 6.38
OSP 493,800 8,903,090 18.03 6.32
CPN 335,600 17,557,900 52.32 6.27
BJC 307,100 5,877,850 19.14 6.23
TVO 30,600 693,430 22.66 5.94
PTTGC 1,962,500 46,116,770 23.50 5.93
PSL 221,300 1,471,375 6.65 5.81
TU 926,800 10,353,090 1.7 5.69
UNIQ 14,700 43,806 2.98 5.59
CRC 1,003,400 21,605,250 21.53 5.53
SAWAD 1,718,300 34,908,790 20.32 5.52
DOHOME 1,361,200 5,549,048 4.08 5.14
BDMS 5,311,000 113,867,560 21.44 5.09
ADVANC 311,900 89,743,900 287.73 5.06
CPF 1,034,700 23,561,660 22.77 5.01
WHA 9,173,900 33,144,708 3.61 5.01
CENTEL 162,300 4,648,850 28.64 4.77
TCAP 249,300 12,193,425 48.91 4.76
RATCH 204,500 5,395,725 26.38 4.62
BLAND 357,500 178,750 0.50 4.37
TOP 477,100 16,470,025 34.52 4.23
TTW 77,800 700,200 9.00 4.08
SISB 191,700 3,003,970 15.67 3.99
CPALL 1,270,400 60,250,425 47.43 3.94
STPI 25,600 96,568 3.77 3.94
COM7 360,900 7,873,650 21.82 3.87
BANPU 1,488,100 7,565,210 5.08 3.78
BTS 3,083,300 10,978,114 3.56 3.69
TRUE 5,919,600 61,868,330 10.45 3.68
TIDLOR 468,100 8,352,550 17.84 3.66
BA 483,200 7,247,080 15.00 3.64
TISCO 192,100 18,994,850 98.88 3.53
TKN 74,700 447,285 5.99 3.51
TPIPL 199,700 185,622 0.93 3.50
TTB 11,672,600 22,318,195 1.91 3.34
QH 409,300 588,163 1.44 3.33
BCH 236,700 3,347,240 14.14 3.27
GULF 817,500 38,447,500 47.03 3.25
MBK 27,500 464,770 16.90 3.21
MTC 302,800 11,553,650 38.16 2.99
AMATA 1,257,200 20,091,380 15.98 2.98
ORI 131,300 250,749 1.91 2.90
BBGI 14,400 44,904 3.12 2.87
SCB 241,800 30,430,200 125.85 2.81
KCE 555,200 14,011,045 25.24 2.76
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USuieuku yammsugsoasa s1Made % USINaUMSugsosa
(Au) (un) (un) IlngUAUAS:OUKAN
TTA 228,300 995,896 4.36 2.56
MEGA 98,300 2,843,950 28.93 2.51
THANI 88,200 148,798 1.69 2.46
EPG 87,400 260,328 2.98 2.4
CKP 419,900 1,116,652 2.66 2.35
GFPT 55,900 550,125 9.84 2.20
BLA 33,100 592,210 17.89 2.15
LH 1,579,800 6,053,294 3.83 214
THCOM 124,100 1,086,445 8.75 214
AEONTS 10,800 1,075,950 99.63 21
IRPC 1,166,700 1,195,846 1.02 2.09
SJWD 110,300 938,535 8.51 2.05
GUNKUL 335,400 582,518 1.74 1.99
AAI 299,400 1,403,444 4.69 1.92
BPP 105,200 843,945 8.02 1.89
TIPH 6,000 114,560 19.09 1.83
JAS 2,725,100 4,124,915 1.51 1.76
BEC 178,200 455,492 2.56 1.72
KKP 73,400 4,030,225 54.91 1.66
SAPPE 16,200 627,750 38.75 1.63
SCCC 1,200 181,250 151.04 1.63
CHG 194,300 342,302 1.76 1.62
BTG 79,700 1,402,740 17.60 1.57
TLI 185,300 1,890,060 10.20 1.57
HANA 476,400 11,174,660 23.46 1.53
BAM 371,400 3,070,515 8.27 1.52
SABINA 12,900 201,500 15.62 1.51
CBG 34,400 1,907,825 55.46 1.34
ICHI 180,000 2,013,210 11.18 1.28
KTC 346,800 9,883,800 28.50 1.27
MAJOR 52,900 452,665 8.56 1138
S 19,100 10,505 0.55 1.1
M 67,600 1,588,350 23.50 1.08
SCGP 281,800 5,253,460 18.64 1.00
JTS 7,800 257,475 33.01 0.96
JMT 261,000 2,961,980 11.35 0.94
TOA 31,400 439,620 14.00 0.93
EA 721,900 2,137,710 2.96 0.89
ERW 355,400 846,120 2.38 0.88
LANNA 2,800 47,040 16.80 0.88
EGCO 4,100 456,400 111.32 0.76
PLANB 224,900 1,225,670 5.45 0.76
PTG 53,000 363,020 6.85 0.76
BGRIM 104,800 1,236,650 11.80 0.75
TFG 126,900 628,872 4.96 0.74
SUSCO 7,600 19,912 2.62 0.67
TPIPP 45,800 102,592 2.24 0.62
JMART 78,400 613,155 7.82 0.55
AAV 395,600 502,503 1.27 0.51
BCPG 27,400 185,020 6.75 0.51
COCOCO 37,300 284,120 7.62 0.51
GPSC 39,800 1,348,650 33.89 0.50
SAT 2,500 32,750 13.10 0.50
STECON 21,400 135,600 6.34 0.48
STGT 45,300 324,105 715 0.47
AIE 9,800 12,054 1.23 0.43
RBF 16,200 62,220 3.84 0.42
SGC 202,500 195,341 0.96 0.39
KBANK 35,000 5,642,250 161.21 0.38
PTT 618,100 20,576,000 33.29 0.36
AURA 1,700 25,720 15.13 0.20
CATLO1 40,991 160,551 3.92 0.20
CCET 142,200 965,505 6.79 0.18
RCL 5,900 179,950 30.50 0.14
PRM 7,600 49,400 6.50 0.07
PR9 1,200 28,920 24.10 0.05
TDEX 200 1,584 7.92 0.04
MALEE 1,400 8,680 6.20 0.03
HKO1 6 127 21.10 0.01
WHAUP 200 674 3.37 0.01
AU aaaKaANSWelEPUS=NAINg 1a: InnovestX Research
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asunN1SEoUNgKUYOVIUSKIS
S190VIUMSTO-UIURUUOVRUSKIS U SUR 31 n.A. 2568

Ry P——— P
gausun BOWUSKIS Ustinn

Sunlén 38mslaun/
KannSwe /e [Shhe
™MW wg wrsd naaded Ruaney 30-07-68 500 48.75 24,375 3o
Total 3o 24,375

ny
ans 24,375

. X
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FoK1AU 2568
duns dvA 5 weKaud ns
1
XD
COSTCO19 Bt0.0356
EPG Bt0.08
XR
NRF 15:1@Bt1.00
Xw
NRF 1:5
PD
NVDAO1 Bt0.0008
Decreased capital
QHBREIT
Share listing
PLANB 285,714,286 Shares
a4 5 6 7 8
XD XD XD XR XD
KYE Bt17.8 MS06 Bt0.02149 BAREIT Bt0.195 TPL 0.9:1@Bt0.70 PTL BtO.2
Decreased capital ROCTEC Bt0.0165 PD Xw PTTEP Bt4.1
BTSGIF PD INETREIT Bt0.0667 TPL 1.75:1 SCGD Bt0.15
Trading Resumption TAIWANAI13 Bt0.01414609 SCGP Bt0.25
THAI TAIWANHD13 Bt0.18099506 SIA19 Bt0.7602
Name change PD
GLOBAL CONSUMER to "MADAME BIOSCIENCE" SMFG19 Bt0.0984
Symbol change
GLOCON to "MADAME"
1" 12 13 14 15
XD XD XD
Sutaauws:suuwsswnauGows:uw | 'TC Bto.4 BH Bt2 LLY80 Bt0.00246
SukgawIAY IESAE Ws:USUSIBUUIG WS:USUSIY SCCB2.5 BH-P Br2 SBUX80 Bt0.00987
: o _ O PRRTVISASO Bt0.00238 UOBI9 Bt0.0618
suliwulkaoy uasutukosa PD PD
BCT Bt1 BLAND Bt0.01
LHK Bt0.13
TMW Bt3.61
18 19 20 21 22
PD XR PD XD PD
HAIERS19 Bt0.3823 FVC 1:4.531596757 @Bt0.50 BYDCOMO1 Bt2.568 MSFTO1Bt0.0066 DISNEY19 Bt0.0689
Last trading day BYDCOMS8O0 Bt1.02638 MSFTO6 Bt0.00679 HKCEO1 Bt0.3547
SGC-W1 EPG Bt0.08 PD JPMUSO06 Bt0.01522
BAREIT Bt0.195 JPMUS19 Bt0.0775
VGI Bt0.013 KYE Bt17.8
PTTEP Bt4.1
ROCTEC Bt0.0165
25 26 27 28 29
PD PD PD PD
CNO1Bt0.233 ITC Bt0.4 SCCBt2.5 BH Bt2
TR Bt0.05 PTL BtO.2 BH-P Bt2
SCGD Bt0.15
SCGP Bt0.25
TTT Bt1.5

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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addaqaouls aarakulng

2

kannswgnwuguiasnsmAuNIsBould (Turnover list) ua:kannswamaldinSovkuie C

kannSwanhouiasms ‘ kannSwameldinSovkuig
mAvMsBouny NC (Non Compliance)
Turnover Level KUY ‘ Caution : ‘
list (**) KQ "c"

kannswemeldinsovkuns C

Sharecode Effdate Enddate

akq ‘ "NC" akq

QUNID:(ASU Jun 25/03/2024 JulnSOVKLUIE CB
AKS 3/25/2024 mswaguulao wawa : gouvevgiioRu < 50% Uov - -
0 SET nu1s:udo
2UNJ)D:[ASU dun 25/03/2024 YuiSevKkg CB
EFORL 3/25/2024 mswaguulao - - - v KQwWa : gouyoviiofu < 50% UaD - -
0 SET nu1s:udo
2UN0:[ASU dun 25/03/2024 UulnSovKg CB
NATION 3/25/2024 mswWagutlav - - - v ana : aouuo\)wnahu <50% Uov - -
0 SET nuths:uao
QUANJ)D:(ASU Suni 25/03/2024 TulSevkine CB
NEP 3/25/2024 mswagulav - - - v lKQwWa : aouua\)wnohu <50% yov - -
0 SET nu1s:udo
2UN210:[ASU dun 25/03/2024 UulnSovKUg CB
NEWS 3/25/2024 mswaguulao - - - v wawa : gouvevgiiou < 50% oV - -
2N SET nuss:uao
2UND10:(ASU SUR 25/03/2024 JulASovkine CB
SDC 3/25/2024 mswagulav - - - v wawa : aouua\)wnohu <50% yov - -
0 SET nuis:udo
2UNJ):[ASU dun 25/03/2024 YuiSevKkg CB
TSl 3/25/2024 mswaguulao - - - v wawa : gouvevgiioRu < 50% oV - -
2N SET nu1s:udo

QUND)OIASU

)] 3UR 26/03/2024 FutAdovking CC
smc 3/26/2024 mngjiaSuEuTUa\) ) ) ) v IKaWa : NSSUMSasoaeulliAsUaoU ) )
oxs SUR 13/05/2024 JulA3ovkiNe CB
ounNIo:Idsu
1 wawa; douyevriioRu < 50% yoynu
VPO 5/13/2024 msgﬁaSuEuTUa\) ) . ) v $1s:ud0 awhsuoumsmu laswnan 1 )

Fdugadsun 31 DurAy 2567
dun 17/05/2024 JulnSovkig CS
wawa: gaouleyBliuaapanuiiu

oun3I0:ldsu

SBNEXT 5/17/2024 msg?‘aéjé#ua\) ) ) ) Y d1kSuoUMSIOU (asan 1 augadun
31 0urAu 2567
2UN210:[ASU dui 05/06/2024 unsovKNg CF
UOBKH 6/5/2024 mswWagutlav - - - v IKQWa: MsS=DNgMstioRUYOVKHD
0 SET Ausiegosliinsuaou
QUANJ)D:(ASU dun 03/09/2024 JulASevking CF
3K-BAT 9/3/2024 mswagulav - - - v Kawa: Msns:ngnIstioRuvovto
011 SET husiggoslinsudou
2UN20:[ASU dui 03/09/2024 dulnsovkiNg CF
TR 9/3/2024 mswaguulao - - - v IKQWa: MsSNS=NgMSHoRUYODKEHD
2N SET Rusiegosliasuaou
dun 01/10/2024 JulpSovKkie CB
oun3I0:ldsu lwQwa: swiomnmsmluumuds%nu
CITY 10/1/2024 msiasguudav - - - 4 <100 au. (SET) K30 < 50_au. (mal)
A SET dnsuopumsidu Us=oU auaooun 31

nsnNMIAU 2567

Jun 05/11/2024 JulnSovkie CS
Kawa : n.a.0. LSOUSENTALATULY
MSIOU &)KSUDUAMSIDU laswan 2
Fuaadun 30 Daungu 2567

U 18/11/2024 JulASovKUNY CB
wawa: douyeviiioRu < 50% uov |
nuBs:udo dmsUoumsiou lasunan
3 duga3un 30 Augngu 2567

dun 24/02/2025 yulAsovKNY CB
wQwa; douyvgiioRu < 50% yovnu

ounJo:ldsu
COMAN 11/5/2024 mswaguudav - - - v
011 SET

QUNI0:IASU
TSR 11/18/2024 msiasguuldav - - - v
010 SET

oun3I0:ldsu

ZAA 2/24/2025 msgi?‘asuEuTUa\) ) ) ) v $1s:udo amsuoumsmu Us:oU
augasun 31 suoiAu 2567
dUn 26/02/2025 JulASovkig CB
QuUNII0:IASU wawa: s19ldonMsailduvu
BROCK 2/26/2025 mswaguulao - - - v Us:51U < 100 au. (SET) ko < 50 au.
A SET (maj) &msuoumsidu Us:5U auan

Juf 31 8uo1AU 2567

dun 26/02/2025 JulnSovKkNy CB
awa: wamsaiduoiuyianuans 3
uqooonuounﬂhaouuo\mnohu <
100% yovnUBIS:UED drsuou
mMstdu Us=10 augadun 31 suoAu
2567

dun 27/02/2025 JulnSovkiY CB
awa: wamsaiiuouyianuans 3
Umooanuounﬂﬁaouuo\mnahu <
100% yovNUBIS:IED drsuvu
mMsIdu Us=10 augadun 31 suoAu
2567

Jun 27/02/2025 UulnSovKkueg CB
awa: wamsaiiduoiuyianuans 3
Umooanuounﬂﬁaouuo\mnahu <

oun3I0:ldsu
TFI 2/26/2025 mswaguulao - - - v
01N SET

oun3I0:Idsu
GENCO 2/27/2025 mswaguulao - - - v
010 SET

oun3I0:ldsu

sci 2/27/2025 msgi?‘asuEuTUa\) ) ) ) v 100% yovNnuUBIS:LLED auﬁsuou
MsIdu Us=U dugadun 31 suoiAu
2567
JuRn 27/02/2025 JulnSovking CB
QuUNS=IAsuU wawa: s18ldonmsaliiuvnuls:oU
NOVA 2/27/2025 mswaguudav - - - v <100 au. (SET) Ko < 50_au. (maj)
911 SET dnsuoumsidu Us=U augadun 31

suoAY 2567

dun 27/02/2025 Yuipsevking CB
v wawa; douyovgiioRu < 50% yovnu
Zj'lS uao eﬁhsuoumsmu Us:oU
augasun 31 suoiAu 2567

duin 16/05/2024 JulnSovKkuig CS
Iwawa: waauucyuiuuaoonmumu
dmsuoumsiou Us:t augadun 31
suUdIAU 2566

'Jun 27/02/2025 Futndovrkuneg CB
IKawa: wansailauviuyianuans 3
UQomonuounﬂHaouuo\mnohu <
100% vovnuis:udo d1uSuou

ounII0:ldsu
YGG 2/27/2025 mswagutlav - - -
910 SET

ounII0:ldsu
cMo 2/27/2025 mswaguulao - - - v
010 SET
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addaqaouls aarakulng

wannswdntyroniasms
MnAuNSBouy

KannswamelainSovkug

kannswdmaldinSavkune C NC (Non Compliance)

Sharecode Effdate Enddate
aka

mMstou Us:91UJ augadun 31 sudAu
2567

dun 25/03/2024 UulnSoVKUIEY CB
wawa : gouvevgiioRu < 50% oV

Turnover Level KUY ‘ Caution : ‘

list () KQ "c"

nums 1an
2UNSV=IASU 'SuR 28/02/2025 Juindovkuny CB
EMC 2/28/2025 mswagulav - - - v IKaWa: wamsailauvuvianuans 3 - -
01 SET LJqomonuounﬂhaouua\)wnohu <

100% vovnu¥s:uan amsuwu
msidu Us=510 auaooun 318uUoAU
2567

Suni 25/03/2024 TulnSevkine CB
awWa : gouyovgiioRu < 50% yov

nums uao

ouNIIdsuU 'Sun 28/02/2025 Fundookune CB

ums 2/28/2025 mswaguulao - - - v IKaWa: wamsaiiuouyianuans 3
21 SET Umooanuounﬂhaouuoownahu <

100% vovNUBIS:LLED awhsuuu
msou Us=51U augadun 31 suoAy
2567

3Uni 17/05/2024 guiaSevkune CB
wawa; douyovgiioRu < 50% yoynu
$1s:udo amsuoumst\)u laswnan 1
dugadun 31 fuAu 2567 ,

aun 03/03/2025 lwumcwu
1nSovKUIY CB

IKaQWa: wamsaiiuouyianuans 3
Umomanuounﬂmouuoownonu <
100% UQLNUEIS;IADEIKSUDUMSIOU
Us:oU auaooun 31 8uUd1AU 2567
ua‘usun/usunaoa/na\)nuwouozﬂs~
kuquineurinmkug

SUn 03/03/2025 JulASOLKIUNE CS
wawa: waauusguiuuaoonmumu/
Wikdeasy dmsupumsiou Us:51U
Auaadun 31 SuoiAu 2567

dun 03/03/2025 JulnSovKUIEY CB
1awa: wamsaiuviuyianuans 3
v Umomanuounﬂmouuoownonu <
100% vovnuUBIS:LLED awhsuuu
MsIdU Us=U dugadun 31 suonAu
2567

dun 03/03/2025 JulnSovKUIEY CB
Kawa: wamsaiiuouyianuans 3
Umomanuounﬂmouuoownonu <
100% yovNnUBIS:LLED auﬁsuou
msiou Us=51U augadun 31 suoAy
2567

dun 03/03/2025 UulnSovKUIY CB
IKawa: wamsdiiuouyianuans 3
Umooanuounﬂhaouua\)mohu <
100% yovNUBIS:LLED auﬁsuou
msiou Us=5U augadun 31 suoAy
2567

Sun 03/03/2025 JuAsovkune CB
Kawa: wamsdiuoiuyianuans 3
v Umooanuounﬂhaouua\)mohu <
100% uoONUBSHILED awhsuou
msiou Us=5U augadun 31 suoAy
2567

3un 03/03/2025 JutAsovkune CB
IKQwa: wansailauviuyianuans 3
Umooanuounﬂhaouua\)mohu <
100% uoONUBSHIED awhsuou
mstou Us:U auaooun 31 8uoAy
2567

3un 03/03/2025 JutAsovkune CB
IKQwa: wansailauviuyianuans 3
v quoonuounﬂhaouuoownom <
100% uoONUBSHILED awhsuou

oun3I0:ldsu
CHO 3/3/2025 mswaguulao - - - v
010 SET

2UNS0=IASU
AE 3/3/2025 mswagulav - - -
010 SET

oun3I0:ldsu
GJS 3/3/2025 mswaguulao - - - v
010 SET

oundI0:ldsu
META 3/3/2025 msiasguudav - - - v
070 SET

QunI0:IAsuU
PERM 3/3/2025 msiasguudav - - -
010 SET

QuUNII0:IASU
RML 3/3/2025 mswaguulao - - - v
01 SET

QUNII0:IASU
STELLA 3/3/2025 mswaguulao - - -

01N SET mstou Us:5U auaooun 31 8uoAy
2567
dun 03/03/2025 JutnrSovKkuie CB
oun3I0:ldsu wawa: s1eldonmsdituviuls:51U
PRECHA 3/3/2025 mswagulav - - - v <100 au. (SET) k8o < 50,au. (maj)
010 SET drsuounisivu Us:o1U auao:)un 31
suoAY 2567
Suh 03/03/2025 JulnSeovkuy CB
awa: yianunMsavnugns
oun3I0:ldsu Js=5U a'jHSU\)Uﬂ'ISl\)U Us:01l
MIT 3/3/2025 mswagutlav - - - v Fugadun 31 suoiAu 2567 uaslui
0 SET s1gldonmsduvIu d1rSuou
MsdU Us=ou auaooun 31suoAY
2567

dun 25/03/2024 JulnSovKUY CB
wawa : gouvovgiioRu < 50% Uov
nums 1an

3UR 03/03/2025 JuiAdovkiny CB
wawa: s19ldnnmMsdiliunu

oundo:lasu Us=10 < 100 au. (SET) k8o < 50 au.

B52 3/3/2025 ms{l)li?]aSuEuTUa\) ) ) ) v (maj) dnsuoumsibu Us:o1U duga ) )
Sun 31 suo1AN 2567 Lamwans
diiuvuvianuans 3 Uaadeafiusu
rihlkdouyovtioRu < 100% yovnu
Bs: ua:)dmsuoumsmu Us:oU
augadsun 31 suoiAy 2567
Jun 25/03/2024 UulnSoVKUIEY CB
ouUNINOIdsuU wawa : gouvevgiioRu < 50% uov
TRC 3/3/2025 mswaguulao - - - v nuzﬂs 1an - -
91 SET Sun 03/03/2025 Futrdovkune CB

lKawa: Wansdiluuviuyianuans 3
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Sharecode

SEQNSWINENTIIN] OSOS ‘ kannswgmeldinsovkuns C

mAUMSBoUY
Turnover Level Kug Caution :
list () KQ "c"

Effdate Enddate
aka

vaadenuoum kauuovyaoku <
100% yoonuUBIS:LLED eﬂhsuou
msiou Us:=5U augadun 31 suoAy
2567

KannswamelainSovkug
NC (Non Compliance)

"NC"

ClG

Sun 04/03/2025 uumso\)huw CB
QwWa: - §0UYoLRHORU < 50% YD
nuzﬂs uao drsSuduMSIBU Us:U
Fugaduni 31 SumAu 2567

ouNI0:IdsuU
3/4/2025 mswaguulao - - - v
010 SET

PEER

Sun 04/03/2025 TulAsSovkuIe CB
IKaQWa: wamsaiiuouyianuans 3
v Umooanuounﬂhaouuoownahu <
100% uoONUBSHILED mhsuou
msiou Us=5U augadun 31 suoAy
2567

ouNIIdsuU
3/4/2025 mswagulav - - -
010 SET

TRITN

dun 04/03/2025 TulAsSovkuIY CB
IKawa: wansailauviuianugns 3
Umooanuounﬂhaouuoownahu <
100% uooNUBSHILED awhsuvu
msou Us:=5U augadun 31 suoAy
2567

ouNI0Idsu
3/4/2025 mswaguulao - - - v
010 SET

TNDT

3ui 04/03/2025 Yuinsevkieg CB
wawa: - ouvovaoRU < 50% YL
nuzﬂs uao gKsSudunIsdu Us:d
oun3I0:ldsu dugadun 31 SunAu 2567
3/4/2025 mswWagutlav - - - v - wamsmluumumonuans 30U
9 SET monanuounﬂhaouuoownahu <
100% yovNUEIS:IED S1KSUDLU
mMsidu Us=10 augadun 31 suoAu
2567

HEALTH

dui 04/03/2025 JulASovkie CB
mawa: - steldomnmsdutuvu
Us:51U < 100 au. (SET) k8o < 50 au.
(maj) dnsuoumsiou Us:51U duda
v Sun 31 suo1AU 2567

- namsdiauvmuuianugng 3 U
oooonuounﬂhaouuo\mnohu <
100% vovnu¥s:uan enhsuwu
mMsidu Us=51U auaooun 318uUoAU
2567

ounNIo:Idsu
3/4/2025 mswaguulao - - -
010 SET

PTECH

2UND10:(ASU Sui 04/03/2025 JulASovkig CB
3/4/2025 mswagulav - - - v Kawa; usSun/usyngos/novnurala

010 SET lﬂS KwiouneurinFkuQ

GLOCON

SUn 25/03/2024 Yuinsevkig CB
wawa : gouvevgiioRu < 50% oV
nuzﬂs uaon
oun3I0:ldsu Sun 04/03/2025 U duindovkine CB
3/4/2025 msiasguudav - - - 4 awa: wamsaiduoiuyianuans 3
1 SET Umooonuounﬂhaouuo\mnohu <
100% yovNUBIS:UED drsuou
mMstdu Us=10 augadun 31 suoAu
2567

STOWER

dun 25/03/2024 JulnSovKkIY CB
wawWa : gouvovdEioRu < 50% uov
nuths:ua

QUNS0:IASU Suh 04/03/2025 U dutrdovrung CB
3/4/2025 mswagullav - - - v IKaWa: wamsaiauvuvianuans 3
9N SET UGomonuounﬂhaouuoownohu <
100% uoONUBSHILED awhsuou
mstou Us:5U auaooun 31 8uoAy
2567

XBIO

Sun 25/03/2024 Uumsoohma CB
wawa : aouuoownomu <50% UL
nums uao

QUNS0:IASU dun 04/03/2025 ¥ dulrdovkung CB
3/4/2025 msiwasguudav - - - 4 awa: wamsaiiduoiuyianuans 3
N SET Umooanuounﬂhaouuowwnahu <
100% yovNnuUBIS:LLED auﬁsuou
MsIdu Us=U dugadun 31 suoiAu
2567

KC

'Jun 25/03/2024 yulASovKNY CB
wawa : gouyovdEioRu < 50% yov
nums uan

:)un26/03/2024 uumsa\)hma CB
awa: usuniadadis:klaniou
msL\)u

'SUi 04/03/2025 T Buindookune CB
Kawa: - s1eldonmsdiduviu
Us:51U < 100 au. (SET) ko < 50 au.
(maj) dnsuoumsidu Us:51U duda
Sun 31 suoiAU 2567

- namsdiduvmuuianugns 3 U
mooanuounﬂmaouuovwnahu <
100% yovnUBIS:IED eﬁhsuou
mMsidu Us=U auaooun 31suUoAY
2567

oun3I0:ldsu
3/4/2025 mswWagulav - - - v
010 SET

QTCG

Jun 05/03/2025 UulnSovke CB
v wawa; douyovgiioRu < 50% yovnu
$rs:uao eﬁhsuoumsmu Us=ohu
Fugadun 31 suoiAu 2567

QuUNS=IAsuU
3/5/2025 mswagullav - - -
910 SET

WIN

dun 05/03/2025 JutnSovrkune CB
ouUNINO:IdsuU IKQna: sw?omﬂmsmluumudszdﬂ
3/5/2025 mswagutlav - - - v <100 au. (SET) ko < 50,au. (maj)
0N SET dnsuopunisidu Us=oU auaooun 31
sudAW 2567

BYD

dun 05/03/2025 JulrSovKkiY CB
Ikawa: wansailauviuyianuans 3
UQomonuounﬂhaouuoownohu <
100% vovnu¥s:uas eﬂhsuvu
mMsidu Us=510 auaooun 318uoAy
2567

dunJo:ldsu
3/5/2025 mswaguudav - - - v
010 SET
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nagnsMsavnuUs=913u

addaqaouls aarakulng

wannswdntyroniasms ‘
mAUMSBoUY
Turnover Level KUY ‘ Caution : ‘
list () KQ "c"

KannswamelainSovkug

kannswdmaldinSavkune C NC (Non Compliance)

Sharecode Effdate Enddate
aka

Jun 05/03/2025 JulnSovKkY CB
Ikawa: wansailauviuyianuans 3
v Umomonuounﬂhaouuo\mnohu <
100% vovnu¥s:Uad mhsuvu
mMstdu Us=510 auaooun 318uoAy
2567

aun 05/03/2025 UulnsSavkie CB
awa: wamsaiduoiuyianuans 3
Umomonuounﬂhaouuovwnohu <
100% vovnu¥S:Uad eﬁhsuou
mMsIdu Us=10 auaooun 318suoAy
2567

aun 05/03/2025 UulnsSavkie CB
awa: wamsaiuviuyianuans 3
Uoomonuounﬂhaouua\mnahu <

dunJo:ldsu
EVER 3/5/2025 AsWaguudao - - -
010 SET

ounII0:Idsu
GEL 3/5/2025 mswaguulao - - - v
011 SET

ounII0:IAsuU

PLANET 3/5/2025 msg?]ag‘é#ua\) ) ) ) v 100% vovnuBS:UEad eﬁhsuou
msidu Us=10 auaooun 318suoAy
2567
Jun 15/08/2024 JulnSovkie CB
IKana: aouuowwnonuumiuuaanm
50% yooNUEIS=UAD
dKSULUMSIBU lasnan 2 auaooun
ounII0:IAsuU 30 gaungu 2567
PPPM 3/5/2025 mswagutlav - - - v '3un 05/03/2025 Fundovkune CB
011 SET 1awa: wamsaiduoiuyianuans 3

Umomonuounﬂhaouuowwnohu <
100% yovnu¥S:UEad eﬁhsuou
mMsIdu Us=10 auaooun 318suoAy
2567

aun 25/03/2024 UulASOLKUNY CB
wawa : douvevgtioRu < 50% yov
nuIS=UAD

SUR 18/11/2024 T uumsowﬁuw CB

oungo:lasu lr?(;?\)au usunRauaBis:klianuu
JCKH 8/5/2025 | mstJaeua : : : v 'SUR 05/03/2025 SutAdovking CB
awa: wamsaiduoviuyianuans 3
Uoomonuounﬂhaouuoowmhu <
100% vovnu¥S:UEad eﬁhsuou
msidu Us=10 auaooun 318suoAy
2567
Jun 25/03/2024 unsovKug CB
wawa : douvevgiioRu < 50% yov
nuUBIS=UED
SUR 14/01/2025 § Fundovkine CS
Kawa : n.a.a. udvlkusEnKkso
na\)nuuﬂTU\)umsmu | dhpSuou
msou Us:oU Fugadun 31 Sunau
2566 ua:F1KSULUMSIDU lasunan 3
2UNS=IASU Fugadun 30 AUENgU 2567
EE 1/14/2025 mswaguudav - - - v 'SUR 05/03/2025 JulASovKiNg CB - -
21 SET mawa: - s1eldonmsdiduviu
Us:51U < 100 au. (SET) Ko < 50 au.
(maj) &rSuoumsidu Us:51U duga
Jun 31 SuNAY 2567
- namsdiauvunanugns 3 U
oooanuounﬂhaouua\maahu <
100% yovNnUBIS:LLED a]l»ssuou
msiou Us=5U augadun 31 suoAy
2567
Sun 25/03/2024 | uumsoomuw CB
wawa : gouyovdEioRu < 50% uov
nuzﬂs uaon
Sun 17/05/2024 UulﬂSO\)hU‘lEJ CB
wqwa; douyovgiioRu < 50% vopnu
$rs:uao eﬂhsunumsmu laswnan 1
augooun 31 0unA 2567
3un 15/08/2024 JulASovkiny CB
IKaWa: aouua\)wnahuumiuuosnow
50% voonuiis:ldo |
dwmsuoumsiou lasunah 2 auaooun
30 pauigu 2567
dun 06/03/2025 duindovkune CB
IKawa: wamsaiiuouyianuans 3
Uoooanuounﬂhaouua\mnahu <
100% uoONUBSHILED awhsuou
msiou Us=51U augadun 31 suoAy
2567
'Sun 25/03/2024 Uumsawuw CB
QwWa : gouyovEiiofu < 50% uav
nuzﬂs uaon
AU 16/05/2024 Fundovkune CS
wawa: gaouleyBliuaapauiiu
d1kSuoUmMsIDU (asuan 1 dugadun
31 0uAu 2567
ounI0:Idsu '5UN 28/02/2025 Fundovkune CB
DIMET 3/11/2025 mswaguulav - - - v IKaWa: wamsaiauvmuvianuans 3
01 SET Umomonuounﬂhaouuoownohu <
100% vovnu¥s:uas eﬂhsuwu
mMsidu Us=510 auaooun 318uoAU
2567
'Jun 11/03/2025 Fundovkune CC
wawa: usundu Investment
company dmnsuounsidu Us:oU
Fugadun 31 suoAU 2567
Sun 03/03/2025 JulrSovKkuy CB
Iwawa: wamsaiiauviuvianugns 3
ounII0:ldsu Uoooanuounﬂhaouua\mnohu <
KGEN 3/14/2025 mswagutlav - - - v 100% vovnu¥is: uan enhsuou
9 SET msiou Us:=5U auaooun 31 8uoAY
2567
'SUf 14/03/2025 WWuwadu
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ounJyo:ldsu
GTV 3/6/2025 mswaguudav - - - v
010 SET




nagnsMsavnuUs=913u

addaqaouls aarakulng

kannsSwaRhouiasms N — A KannswamelainSovkug
mAvAsBouny KannSwdmeldnSovkute C NC (Non Compliance)

Turl?;ver Lg\i)el akq

LASOLKLNEY CB

awWa: - oUvoLHHoRU < 50% Yoy

nums :1do dwmsubumsiou Us:U

Fuaaduni 31 SumAu 2567

Suh 26/03/2025 JulnSovkineg CS

lKawa: waauutyuluuao\)nmumu/

Wikdoasy émsuoumsiou Us:U

augaoun 31 suonau 2567

aun 26/03/2025 JulnSovKY CB

Sharecode Effdate Enddate

2UNS=IASU

WAVE 3/26/2025 msgﬁaSuEuTUa\) v Kawa: wamsduauvuyianuans 3
Uoomonuounﬂhaouuomnohu <
100% vovNUBIS:LLED awhsuou
msiou Us=51U augadun 31 suoAy
2567
2UN210:[ASU Sui 02/04/2025 UulASOYLKUIY CF
PICO 4/2/2025 mswaguulao - - - v IKQWa: MSANSNENSHORUKSOKLOY
2N SET yovs wgosluASUAU
dun 16/08/2024 JulASogkie CB
awa: usuniadadis:klaniou
ounNIo:Idsu ASLBU
MILL 4/2/2025 mswaguudav - - - v '5Un 02/04/2025 U uumsa\)hms CB
0 SET wawa: gouyovgioRu < 50% oV
nuzns uao FmsUvumsiou Us:t
Fugasun 31 SuiAU 2567
2UN0:[ASU SUR 21/04/2025 JuinSovkie CB
cv 4/21/2025 mswagulav - - - v mawa; usun/usunaoa/no\)nuwouo - -
10 SET rszrimutneuriimKuQ

3un 23/12/2024 GulASevkiNg CS

oundpo:lasu IKQWa : N.3.0. UIFOUSENTRIATUY

NRF 4/23/2025 ms{t)ti?]aSuEuTUa\) ) . ) v SIOU dusuoumsiou lasunan 3
Fdugadun 30 Augngu 2567
Sun 03/03/2025 GutAsovkune CB
IKQwa: wansailauviuyianugns 3
Umooanuounﬂhaouuoownahu <
100% uooNUBSHILED mhsuvu
QuUNI)0:IdsuU MsIouU Us:U dugadun 31 suoiAu
NCL 5/16/2025 mswWagutlav - - - v 2567
911 SET oun 16/05/2025 lwummuu
(ASovKuIY CB
Qwa; douyovdiiou < 50% vapnu
$1s:ud0 amsuoumsmu laswnan 1
dugadsun 31 DurAy 2568
2UNJ)D:[ASU 9uh 19/05/2025 JulASavKkug CB
RS 5/19/2025 mswaguulao - - - v IKQwa; usun/usunaos/no\)nuwouo
21 SET Brsshiauineurnmkua
oung1o:lasu Jun 19/05/2025 JulrSovkig CS
CHARAN | 5/19/2025 | mswasuulav - - - v Iama: JEoyUeyBluuaavANLIAY/

Wlkdoasy dmsubumsiou laswan
1 dugadun 31 DuAu 2568

dUn 26/02/2025 JulnSovking CS
awa: n.a.a. WLTKUSENKSoNoLNU
dalki Special Audit n.a.Q. &0MSs
SAM sa(Aimsasooaeujdunsel
wiAuluds: louuaa\)mmnsonu
8SASSUMSIYFUAMINTISIANU
3un 19/03/2025 JulASOLKUNEY cs
IKawa: waauucguiuuaoonmumu/
Wikdoasy émsupumsiou Us:5U
Fugadun 31 SuoAy 2567

'5UR 19/05/2025 ADIASOLKINE CS
Kawa: n.a.a. uSvTRUSUNKSonavnu
S0tk Special Audit IKQRUATULAD
CS

'5un 01/04/2024 JuinSovKkng CS
mawa: waouusyviuuaommumu
d1suvUMSIOU Us=1U augadun 31
suUOAU 2566

dun 18/11/2024 uumsa\)hma CB
wawa: gouyoviioRu < 50% oV |
nughs: uao, dmsUoumsidu laswan
3 auaqoun 30 Augnauy, 2567

sun 04/03/2025 JulnSeovkuy CB
v IKQWa: wansaiuviuvianuans 3
Umooanuounﬂhaouua\mnahu <
100% uoONUBSHILED mhsuou
mstou Us:5U auaooun 31 8uoAy
2567

3UR 19/05/2025 AVIAZOVKINE CB
IKQWa: wanscituviuvianuans 3
Umooanuounﬂhaouua\mnahu <
100% uoONUBSHILED mhsuou
mstou Us:5U auaooun 31 8uoAy
2567

Suh 18/11/2024 JuinSovKing CB
wawa: usBnRauadis:ktanmuou
msn,\)u

oun 20/11/2024 lwumnuu
IASOVKIE CB |

wawa: ThaiBMA uumsaohmahu@
YoLUSUN nselRquad1s:KkKkSoUnUE
muuomnuonun?u?o

ouUNINO:IdsuU ‘Syn 24/12/2024 lurﬂumnuu
SABUY 5/20/2025 mswagutlav - - - v IASOVKINEY CB

0N SET KQwa: un?uuao ThaiBMA Uaa
lF\SO\)IﬁU’lEJHuﬂUO\)USUn Wovdn
gis: rirSoUugUamudamKuaRuA
udo,

oun 20/05/2025 lwumnuu
1nSovKUIY CB

wawa: gouyovgiioRu < 50% uov
nuBs=uAD, drsUouMsIdu Tasuian
1 @uaadun 31 TuAu 2568
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01A SET

QunI0:IAsuU
SAM 5/19/2025 mswaguulao - - - v
010 SET

oun3I0:ldsu
ITD 5/19/2025 msiasguuldav - - -
010 SET




nagnsMsavnuUs=913u

addaqaoulsd aaakulng

wannswdntyroniasms
mAUMSBoUY
Turnover Level KUY
list

kannswgmeldinsovkuns C
Sharecode Effdate Enddate

KQ
Jun 25/03/2024 Uumsovhma CB
wawa : aouua\)wnohu <50% UL

nums uaon
'5Ul 29/04/2025 FuiAdevKuiy CS
uUNS0:IAsSU Kawa: n.a.a. uSvlRUSUnKSanavnu
KWwI 6/4/2025 mswaguudav - - - v Salko Special Audit
01 SET n.a.0. doms KWI 9alhbns

asoogoullunsedwiAululs:1du
uoa\nnouo\)waouufyu

'SUR 04/06/2025 TulASoLKINY CC
IKQWa: ASSUMsaso9aoulAsUaou

) : aka

KannswamelainSovkug
NC (Non Compliance)

QUND)V:(GSU dun 05/06/2025 uum§0\)|ﬁma CF
AMARIN 6/5/2025 mswagutlav - - - v IKawa: Msns:ngMstoRurdorloy
011 SET vovs wgosliAsuAoU
2UN310:[ASU dun 05/06/2025 UUIHSO\)HU'IEJ CF
SGP 6/5/2025 mswWaguudav - - - v IKQWa: MSANSNENSHORUKSOKLOY
21 SET yovs 1ggosluASUAU

'‘Jun 25/03/2024 UulnSovKNY CB
IKaWa : aouuoownahu <50% Uov

nums uao

ouNS=IdsuU 'SuR 04/03/2025 U duirdovruny CB

HYDRO 6/5/2025 mswaguldav - - - v IKawa: wamsaiiauviuvianuans 3
21 SET Umooanuounﬂhaouuoownahu <

100% uooNUBSHILED awhsuou
mstou Us:=5U auaooun 31 8uoAY
2567

Jun 14/11/2024 guiASevkue CS
awWa : gouyovdEioRu < 50% v |
nums uao SsUvumsiou lasnan
3 auaooun 30 Augnay, 2567
'SUf 28/02/2025 JulrdovkuIe CB
IKawa: aouuo\mﬂoﬁuum?uuoanow
50% UoRNUEIS=AD & IKSULUMSIDU
GRAND | 6/25/2025 nﬂg&?i?uﬁ?g\) - - - v H“S“‘?;LL’J“?"[‘JJ?SS%% I
n SET KW : NaMSAOUILLIANUENS 3
Umooonuounﬂhaouuowwnohu <
100% vovnu¥s:Iad eﬁhsuou
msidu Us=510 auaooun 318uUoAU
2567
oun 25/06/2025 lwumquu
1ASovKUIY CB
WA : usun/usunaas/na\)nuwo
Uahsskiauineurinkua

DV8 7/16/2025 8/5/2025 v

NN

DV8-w2 7/16/2025 8/5/2025 v

Suh 25/02/2025 JulnSovKkuig CB
Kawa: s19laonmsaliuviuls:oU
<100 au. (SET) K30 < 50_au. (mal)
dnsuoumsidu Us=u augadun 31
ounI0:Idsu suAw 2567
Vs 7/23/2025 | mswWaguudao - - - v l::]un 15/05/2025 wiusqdu
n SET SovkL1Y CB

wQwa; douuovdEioRu < 50% yapnu
$is:uao eﬁhsuoumsmu laswnan 1
dugaoun 31 JuAy 2568
'Suf 23/07/2025 JulASevkUe CC
IKQWa: AssuMsasoodoulasudou

Jun 05/06/2025 JulAsevKIg CF
QUNS0:IASU IKQWa: MSNSNENSHORUKSOKUOY
KEX 7/29/2025 mswaguudav - - - v Uo\)swaosﬂunsuqou R

21 SET '5Un 29/07/2025 JulASevkineg CC
IKQwWa: AssuMsasoodoulasudou

KUIBIKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAuUSENKannswe ( www.asco.or.th )
- Aumumsiodonaro l\)auTuasoun\)Hu?unsxﬂum\)Us InAa:lutaavansluraus:lgsuriiaonkannswegswavuening (NVDR)
- hannswanumsa\mum g Tuuanoansiuwads TosURIAoINKANNSWES050INg (Non-Voting Depository Receipt :NVDR)
1. KannSwaRheasmsmAumsgoue (Turnover list)
Level ) tdus
® |evel 1 KNEEv WRHodosmsooiBuaa 100% nauao (Uey8 cash balance) ua: FuthrannsweRrkuaufuoaubuovidudous
® |Level 2 KNEED Thvaooamsm\)muao 100% floude ua: MulhkannswanmkuaumusbuovSudons ua: AW Net Settlement

® Level 3 hnwdv MuBounedonsio 1 surhms (lawiduusn); Weeyealkdouns Wdedosmsoviduan 100% feude wa: MulhkannswaRmkuamuoauovBudouns ua: Fu Net Settlement

2. hannswamuiomsa\muw Cautlon "c"

hannswannnuumso\)huw C O-OOUUQGOUUQJU Cash Balance (Fio aUTUﬂOO\)EﬂlUUﬂTS’lHaﬂﬂTOT\?lDUaOTGaD\)HU1ﬂUaUTUﬂlOUOTUOUHOUUOHaﬂnSWUUU) O\)llOOUnﬁulﬂéaDKUTUlGUdUTU
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Joavouans:

Joyalusremudiludeyanimsidamedoasiseu: Founavnuanuisatihdvidlosnsll ua:l0udeyaRiesino:dedold udrod ussnkannswe sulutoari
ong SHa (“Usun”) TldgugukdasusovivANUgdoL Kioauysaivavdayadonaiolidesvla AUAAIRURUSINAog us1BvLTITuWEoMshauaTuyuLoY
yovUsHN ua:liupowAaRU eu SuRRUsINglus1BvIUIMUU Foorolasundavldmerkdosudonaid Tasusunlusuludevudvlkansisausu k§olinavnunsiu
srwoutsarhduiolmsuwsdoyaliuninavnuimiu usnlusuiaseaudemstidoyaksencuAaiRulaq WIBlunansed dodudnavnudvaostdqawiolums
Worseundaaulonounsavnu uano1Nd USUN Lia:/wde USUNnlulASouavUSUNaoldoulRBodovksonaUs:Tuuilag Auustinlaq Agnnanodvlusiemudnid

faoRus18ThejudiWe LR IGeo tassumsing
wietisg S0 (Uksu) (“sunAsa”) 1UUSEngosRieadt 1ond 1WuRdeRusIeTkey doyala q AtAgodovAusuASY T5agus:avAwaldlumsissuiRguImdu

usunKkannswe sulutoari 1ond $1Aa (“INVX”) 1uusungosRusun wadl g sha (UKisu) (“loads nd”) 1Ou

onansavudsarhlas ussnkannswd dulutoar g siAa (“INVX”) Fol uSEN wadl g siAa (UKBU) (“ladd Wng”) Wugderkusialkey lagsuimsing
waedsg 10 (UKsu) (“suimsa”) Folduusungosnioadt ond ugdioRuselhey 10URUSNLIMOMSIBUdKSUSSAssula q vov nSadiWomsavnuluans
MSIOFOKISUNSWE Loa 10w Totna AMUIRU 12 UN39E UN3LASIEK $1A oA MsAamsai Msus:iiu uaz/kse doyad uRs:ylutonansadud (“doya”) I
Sagus:zavAetdbudeyanoluiidu ualerndaouldsdumstéduusihunyanalaq kdoumsiausde kolauous kiodnuoulilausdordolauous
kannswd log INVX ua:/kéonssums winviu La:gns1ovew INVX geuliidevsuradenoiuidurialaq AbAoWIEKIENIDASY AIWIFIKIENIVSOU AU
(Foreonmsiadeyeyn Kdencwdsmesuduleov sulluraoinmsidkiemsidedodemslddoya fivd soudvudlusinaiiaomsgeydurarls dnavnu
Wolddoyalulenansalulus:neudioyalia:nnuiiudug soudvaonseuaauvevaulumsdaauloanu doyalulenansaduddarhduonuxavdoyan INVX 1&us
uhdedio Tae INVX TUsusevEvACIUGNAY auysal Las/Kée AsUdoUYaVTalyadvNad

INVX avouanslumsidqawtovavauldiwevgideslumsudluwuidudoyatiundonsiolasliidevuannaio lonansatudsaaoliurawi:ynnafmkuatidu
wazkuoTKTNMsiidh dawlav weuws ve Sk Wuwd dode kdouaovmiUs:losdluBowietss il shludnueuslag Wuudo:ldsunowdusoulduaeanued
anus™N INVX Adu

msBounaWolwasallazoaUisu (Futures and Options) TAMWIABDgVRO0ABTAINONAUIaNUagoTTuaARY SollikunzaunuypnannAu RVl Aoumsdaaulode
vIeWowasalla-ooUsu MuUADSWOISANEDIUNTLMSIBU SagUs:avAluMsavnu Ussaumsailunisavnuuavhiu aaaaounouidevAmuasagausuld
aghvsaunau WWovonNTaNUIUIUIGRMUSI9geYFLIBUAPNULINASIBUANUIELLSA MUAISWOISANEPANUIEEDADKUGRSIDIAGTUINMSTOUIEWIWOS

auaoaUsu uazmunossdaauloavnudssauloy tax/Kde lunstinbdoavds munosuaruuthoInAUSNLIMYASavNU

onansauulisaavlkulawi:ynnanfikua (intended recipient) iMdu uazmuilglathdoyalutonaisaduliuridh dode weuws e S1kue Aaaon thoan
uaav KSethlluaovkius:losuluidowieisg Wodoedsmsla q laglildSuouaaluaiganuaionusonn INVX Wunisaovkin

© avouavaNs 2568 USUNKannswe duluoan g $1na
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, Cl, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Anti-corruption Progress Indicator

Certified (IGSumMsSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON,
SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT,
TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO,
YUASA, ZEN

Declared (Us:mAoaunsuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD,
MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO,
PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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