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asUnaus:noums 3Q68: f(sgn3 3Q68 uov SET ugngadd 28. 8%YoY 1dkado 21.3%QoQ om\ﬂsno KINWDISEUNLAWI: 162 UD. Tu SET A
mamumomsm wudflsans 3Q68 yov SET ugnaido 37.1%YoY Ldkado 24.2%QoQ gondiaaiama lqal 77 uo. (47.5%) Misgnsgv
nS1aa1ama, 45 Uo. (27.8%) milsansindievaaiama uas 40 uo. (24.7%) ﬂﬂsansmﬂomammo Ufu~nmisans 3Q68 oY mai Kadd
23.5%YoY la: 54.7%QoQ

NuuovKHaUs:noums 4Q68F: LU INVX Us:iDuwaus:noyms 4Q68F wov uo. (ngo:tiula YoY ua: QoQ 9inmsganuiasmsns:u
lnsusﬂouo\)somazjoahuuma\)?joua weolAsugRolus:u:au Ldosvlsia ueviAsugnoingomdngyovsaodonsulsvdu lagma GDP 9:
ugNgdoand 2% Wl 2568- 2569 losGUodunadupinAculiiiuauReoAULIASMSMBAaMASUOVAKSYY Llaslaggsmwmumstiiovlu
UszinA dodunagnsavnus:g=aupolius thidenndunanuisadiumudelodsmeuonksoisiglddvluds:inAldurkdn  laosaamls 4Q68F
goduusliudula YoY ulsthngugoans (ADVANC TRUE), Isolwwh (BCPG BGRIM), REITs (DIF) tia:msuwnei (BDMS)

. m'lsans 3Q68 uov SET us8ao 28.8%YoY UaKkaa 21.3%QoQ: UD. (U SET 621 llH\) (uammamsou 94.7%) wud 19{asou (~4.12 au
au.) KaAo 7.8%YoY lla: 2.4%QoQ dourlsgns (~2.64 uauau.) yg18ao 28.8%YoY LAKadd 21.3%QoQ aoum?sansuoo SET Tusounau
wa\)mu (SET ex ENERG) wu:nm”(sansuenamo 21.0%YoY 1akaad 10.4%QoQ aoum'lsans 3Q68 yov SET50 Usnuao 32.2%YoY ud
KQG09229.7%QoQ

. ﬂaunﬂﬂsumamoa\)ao YoY lla: QoQ uilag PROF, AUTO, IMM, ICT la: ETRON aounaunm?smmoa\)ao YoY ua: QoQ uhlag MEDIA,
TRANS AGRI, CONMAT tta: PENREIT

. m'lsans 3Q68 vov SET a\momammn ua: ud. aou'lmym'lsnnomammn 162 u9. Iy SET numomsaﬂoamamum?sanssou
UenaaD 37.1%YoY_ ld 24.2%QoQ gondiaarama lagwuonid 77 uo. (47. 5%) Umisansa\)ﬂownmammo uhlagy nau SULKUIY (CK) W[tald)
(ONEE), Budoudidnd (DELTA), Ulasd (IVL), uSMSIaWI:AD (SISB) ua: OdavKI4 (LPN AP LH) dou 40 u9. (24. .7%) umfsansmﬂmnmam
Aa uhlag Uo\ﬂuaouunnaua LuNeUrl (NEO), LWBU (AURA), oaonoasm (SCC), novlngd (DUSIT MINT) ta=Adan (CRC CPAXT) lla: 45
U9. (27.8%) Urhisansidulmuaaiaaa

. m'lsans 3Q68 uov mai Kaad 23.5%YoY ua: 54.7%QoQ: U9. U mai 192 LIKY (uamoamsou 90. 9%) WU szosou (~4.79 kiuau. )
KaAD 3.4%YoY uduenad 1.0%QoQ dourisansd (~864 au.) Kadd 23.5%YoY La: 54. 7%QoQ ndu PROPCON &ou FINCIAL wanfils
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naus:noun1s 3Q68 yov uo. U SET AS19vIULE) C

: siwlasou nisans + waus:noums 3Q68 yov Uo. Tu SET 621 LKL (YaAaaasou 94.7%)
sector  ThowAUl  Mae e ey %YoY %¥oY wudisiuldsou (~4.12 d1uau.) Kadd 7.8%YoY ua: 2.4%QoQ douls
SET 621 15,216,318 947% | 4185456 -7.8%  -2.4% | 264,391 28.8% -21.3% ans (~2.64 uauau.) y91909 28.8%YoY LaKAO9 21.3%QoQ
SET50 48 11,275,968 70.2% 2,785,051 -9.4%  -3.5% | 177,005 32.2% -29.7% . _ N .
SET ex ENERG 563 12,347,009 76.8% 2651281 -4.0% -0.8% | 204,426  21.0% -10.4% . nﬂsqnsuao SET50 (~1.77 uauau.) u19ad 32.2%YoY uakaad
AGRI 12 71835 04% | 5437  AT7% 238% | 1251  503% -37.4% 29.7%QoQ Ua:KIN{LisoUNgUWaOIU (SET ex ENERG) wudiflsans
AUTO 13 54,718 0.3% 22,029  02%  3.4% 1688  97.5%  25.7% = o . o
BANK 12 2,132,568 13.3% 348,884  -21%  81% 75789  14.2%  11.0% UgNgao 21.0%YoY 1anaao 10.4%QoQ
COMM 31 1,090,344 6.8% 570,431  1.8%  -22% | 15014  4.3%  -81% . = o — - ~
CONMAT 18 376,314 2.3% 175174  -6.6%  -1.3% 2,339  -251% -88.8% ¢ nquqnz-nKnssuansz-!l:sumano YoY ua: QoQ thlas PROF, AUTO,
CONS 24 62,820 0.4% 39,712 12.2%  -2.0% 2,290 nm.  -8.0% IMM, ICT, ETRON 1Wuau a: STEEL, CONS a: FASHION wanm(s YoY
ENERG 58 2,869,309 17.9% 1534175 -137% -5.1% | 59,965  65.3% -44.3% dou PETRO v1anuansaaav YoY ua: QoQ
ETRON 7 2,745,121 17.1% 106,129 6.1% 17.0% 8,545 16.8% 58.2% v
FASHION ° ! O | s A% sI% ) 9 nm 867X, dounduiimlsgnSkado YoY ua: QoQ thlas MEDIA, TRANS, AGRI,
FIN 39 404,476 2.5% 51,737 14%  0.9% 9826  13.6%  0.1% 1 1 e 2 A
FOOD 53 736,232 4.6% 312,061  -2.3% -3.8% | 15718  -147% -31.5% CONMAT, PFNREIT Wuau dou HOME unanugnsIwuuU Yoy
HELTH 28 646,244 4.0% 63,883  0.4%  7.3% 8765  -12.4% 16.9%
HOME 1 10,640 0.1% 5,224 -13.9% 12.9% -266 n.m. n.m. n]sua]ad’o YOY* ua\)ﬁ]lsqngsouua‘) THR tu SET
icT 37 1,610,466 10.0% 166,819  3.9%  2.3% 21579  60.4%  6.0%
IMM 18 24,872 0.2% 12730  -16.2%  -8.4% 646 69.6%  3.5% 50%
INSUR 15 236,467 1.5% 56,283  -25.1%  1.4% 8,765 88.0% -2.3% 32.0% 275% 28.8%
MEDIA 20 77,698 0.5% 13107  -1.9%  -0.5% -308 n.m. n.m. 5 19.1%
PAPER 1 4,908 0.0% 903 49%  -6.7% 124 131%  -10.5%
7.6% 4.99%
PERSON 16 55,098 0.3% 16,222 3.4%  5.0% 673 15.2%  -2.5% 2%
PETRO 13 214,380 1.3% 252,350 -16.8% -5.5% | -3,414 n.m. n.m. 0%
PFNREIT 45 235,723 1.5% 9,251 6.2%  0.6% 4,637  -15.8% -12.1% o 29%
PKG 19 115,315 0.7% 51,383  -8.4%  -4.5% 1,833 -41%  5.8%
PROF 5 17,512 0.1% 4,080 65%  2.3% 732 nm.  90.7% -25%
PROP 51 638,082 4.0% 104,331  -10.8%  0.4% 15,702 -6.7%  15.2% .08.8% 26.3%
STEEL 20 29,940 0.2% 35423  0.2%  0.0% 552 142.4% nam. o -37.1%
TOURISM 15 208,489 1.3% 57,081  -2.3%  -3.8% 1,830  1213.4% -24.4% ?
TRANS 24 501,886 31% 101,825  -8.3% 0.8% | 10,057 -55.9% -43.6% 1023 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25
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naus=noun1s 3Q68 uov uD. (u SET nidmamsadlagaara G

e : swlasou frlsqns - waus:nounis 3Q68 yov Uo. (u SET ilinr1anirsailasaalraoin
e aey  %YoY  %QoQ Beat/Miss  %YoY  %QoQ Beat/Miss Bloomberg wuJ1162  U9. (JaA1aa1asou 79.2%) Us1eldsoukado
SET 162 12,731,229 79.2% -7.7% .2.9% In Line 37.1% -24.2% Beat 7.7%YoY lla: 2. g%QOQ ’Eﬂalﬂ gvaalama EIOUﬂ'ﬂSHI‘ISUU'IU(‘IO 37.1%YoY
SET50 44 10,998,056 68.4% -91%  -37% InLine | 30.8% -31.2% Beat waKaad 24.2%QoQ ansaarania
SET ex ENERG 145 10,170,955 63.3% -2.8% -0.6% In Line 31.6% -71.5% Beat
CONS 4 34,851 0.2% 15.6% -3.0% InlLine n.m. 39.5% Beat . r‘iﬂsq nsyav SET50 u818909 31.6%YoY uakaag 7.5%QoQ anslaala
MEDIA 5 53,465 03% | 05%  33%  Beat | 320%  347%  Beat A0 1BULGe0AU SET ex ENERG Nuanado 31.6%YoY udkado 7.5%QoQ
ETRON 4 2,727,301 17.0% 7.0% 17.1% Beat 14.8% 55.6% Beat
PETRO 2 184,952 1.2% A7.0%  -51%  Miss n.m. n.m. Beat * 77 U9.(47.5%) unﬂsansa\momammnlo 45 u9. (27.8%) Dlsand
S [ 9z 0% 4% 22% Inline | 27.2%  244%  Beat Wullownaaramald uas A0 U9. (24.7%) ustansmﬂm nNoaam ald
PROP 1 o14.557 32% | -l03%  -0.9% nline | Te - 7% Beat nou?unaunuuum?mywumulwa\) 11 U9. (15.7%) Arhlsanadindifaana
BANK 7 1,851,561 11.5% -3.2% 7.9% Beat 13.7% 9.9% Beat Y ®
ICT 14 1,482,084 9.2% 2.6% 11% In Line 72.4% 17.3% Beat ﬂ_lo OlnaUﬂUﬂaUHUUUWOlaﬂnU 29 Uo (31 5 A)
AUTO 8 24,387 0.2% -5.6% -0.3% In Line 48.1% 63.2% Beat
AGRI . 29,557 o2 28%  74% Intine | 34%  17.8%  Beat +  npdugaa nnssunm'lsansa\momammn thlag Sua (CK) gnmils
FOOD 18 527,914 3.3% 2.0% -4.2% Miss -8.3% -37.9% Beat WlﬂUO-]ﬂﬂ_]SU-]EJﬂ-]SEI\)nU UlOEJ (ONEE) OWﬂfTﬂSSSﬂO Idol Marketlng n
TRANS 9 201,903 1.3% -M4%  19%  Beat | -52.6%  -20.9%  Beat HuumSlCIUTClSWEJTOlla V1SdU, Budoudiand (DELTA) MNYDAUILNANNEUN
FIN 7 280,356 17% 17%  23%  Beat 8.9% 35%  Beat [A0AU Al uasAsawesu, Ulasd (IVL) nlduianuvnMsdogmMvudU
PFNREIT 10 el 0.8% no%  06% Intine | 4.3%  13.9%  Inline uintiguAululaou, USAIsIawI:AD (SISB) 91nmMsSUURNAZUAISALEISOD
HELTH " 027,364 3% | -o9%  83% - Beat | -43% - 177% Intine AEo1Y waogoK1d (LPN AP LH) orngoauigiudsiutalasvaslkuiias
ENERG 17 2,560,274 15.9% -14.3% -6.1% In Line 56.9% -50.8% In Line o _ '
PKG 2 72,965 0.5% -8.4% -3.4% In Line 55.6% -4.4% In Line ﬂ']TSWlFIUQ\)ﬂO'] ﬂ_lo
COMM 15 1,005,945 6.3% 2.0%  -2.2% InLine 1.5% -6.9% Miss . 2o _ s . . -
TOURISM o 185,658 1% on%  -38% inline | mm  162%  Miss . nquqnanKnssunnﬂsansmnomammn uhlas vovlddouynnauas
CONMAT 4 282,619 1.8% -45%  -1.8% InLine -53.2% -95.4% Miss LOBAUN (NEO) O'IﬂEJOOH\)OOﬂnU aemousu nmunumswama\)uu LLWBU
FASHION 2 24,289 0.2% 26.7% 14.6%  Beat 13.8%  -22.6%  Miss (AURA) a1ussho Gold Design AGUISDU goyaoMmMUMO:IASUYAD J4Q
PERSON ° 10,944 0% | 104%  69%  Beat | -40.0%  10.8%  Miss Aoagv (SCC) O'mU'IOI’]Uﬂ']SUSUQE—]F]']Z—TUFnﬂ\)lIHaO novIRgs (DUSIT

MINT) 910 RevPar ua:s1gldssiaoduoikisnanav wa:A1Uan (CRC
CPAXT) ;ns1gldnacavaiu SSS tazaontdgila:maanagondnna

Small-cap* (92)

Total (162)

21

45

M Beat In Line W Miss S x
*Small caps A9RUAD Mkt. Cap. Gognd 2 kiluau. NN c VeSt

5  Source: Bloomberg, SETSMART, InnovestX Research uSBnKannswelungu SCBX



ku 10 sSuduusnlu SET100 ua: non-SET100 hd-ugnsima G

CK
SPRC
IRPC
IVL
BA
DELTA
AWC
CPN
KCE

CHAO
TTA
ONEE
INSET
SEAFCO
KISS
THCOM
GABLE
LHSC
PROSPECT

Top 10 Stocks in SET100 with Earnings Beat Consensus

AA

AAA
BBB

AA
AAA

Top 10 Stocks in non-SET100 with Earnings Beat Consensus

AA

BBB

AAA
BBB

1,861
1,739
1,579
340
-818
1,041
7,441
1,148
5,424
297

503
206
12
87
62
-1
14
458
157

822.8%
72.6%
n.m.
n.m.
n.m.
55.1%
25.9%
0.8%
31.5%
37.5%

-80.8%
n.m.
25.7%
-68.5%
n.m.
11.3%
n.m.
119.5%
61.9%
77.4%

Source: Bloomberg, SETSMART, InnovestX Research

101.5%
n.m.
n.m.
n.m.

159.1%

60.8%
-18.3%
26.0%
63.3%

465.5%
458.1%
138.8%
46.8%
134.7%
166.4%
n.m.
49.5%
78.4%
57.7%

450.4%
108.0%
59.1%
48.0%
40.5%
31.8%
31.1%
30.3%
29.6%
29.0%

414.1%
384.1%
319.5%
148.3%
140.3%
137.9%
97.5%
78.3%
59.2%
58.4%

EGCO
HANA
SCC
TRUE
BCP
AURA
BJC
CRC
ICHI
AAV

VRANDA
NEO
CHAYO
DUSIT
OKJ
SAMART
ORI
IMPACT
PTG
MC

Top 10 Stocks in SET100 with Earnings Miss Consensus

SETESG flsans o o o SETESG nflsans o o o

AA
AAA

AA
AA

-656 -169.4%

15 -96.4% -57.5% -64.8%
-669 n.m. n.m. -48.2%
1,573 n.m. -22.6% -40.8%
1,108 n.m. n.m. -37.1%
262 27.6% -27.9% -25.3%
637 -9.2% -35.7% -21.7%
1,301 -38.9% 13.8% -19.6%
358 0.3% -12.0% -14.7%
-875 n.m. n.m. -13.8%

Top 10 Stocks in non-SET100 with Earnings Miss Consensus

SETESG flsans SETESG flsans o 5 °

AAA

AAA

59
28
-384
17
87
184
195
205
123

-63.8% -84.5% -73.7%
-74.6% -26.9% -65.2%
-71.8% -70.1% -61.7%
n.m. n.m. -56.6%
71.3% -27.0% -52.0%
-4.2% -45.5% -42.0%
-54.3% -42.4% -40.9%
-41.1% 8.1% -35.3%
192.2% -34.3% -34.2%
-7.6% -9.1% -30.8%
innGvest™
usunkannswelungu SCBX
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wusliumils

yUUOVS:u:dud1KSU 4Q68F

4Q68F

“

AGRI + FOOD
(Upstream)

FOOD (Beverage)
AUTO

BANK
COMM

CONMAT
ENERG (Oil & Gas)
ENERG (Utilities)

ETRON
FIN
HELTH
ICT
INSUR
PETRO
PKG
PROP
REITs
TOURISM

TRANS (Land)

mom?saoa\) QoQ OﬁﬂUOOEJﬂOfT]a FﬂOﬂ'ﬂSUU YoY 1awn: GFPT mnomswm?suuc1ua\)YosuUs~[azsumﬂc1unuomaouaoa\)
doldov ua: ﬂWSE‘I\)OOﬂTﬂnUOOSWﬂﬂSH\)lWUUU {ﬂﬂS"OUllS\)\ﬂunﬂaUU'ﬂﬂaaOOUﬂﬂ (Ha\)llS\)\ﬂUﬂUWU'\OOﬂTU 3Q25)

maseldludszinArudomutodsggmaudildumsiufiseudound sastmsrifisdudunsodd

wusliumilsanav QoQ v1nUovgngMma

NsvAD YoY tdanav QoQ onAldselumsdiiuvufgodumuggnisiia: NIM acavoinmsmasio:inmsaasasioontie
ulgurgav 25 bps luideou s.A. § . .
marisgoduuslivanav YoY 91A SSS NgvAvkadaua:dasimisgudunusuanaw (entdu CPALL M SSS kadotiosndindu
ua:das1mIstudugouensdo) udwudu QoQ ndodengma

A3 A IsogoIRUMSUSUADEDTU YoY m1nwauavmsUsUsIMuIe Cement LidAad1iso:s:aodoan QoQ iwiovoindubon
Low Season

uuoTGuﬁﬂsaﬁumﬂssﬁofsonéudmu llasgshAnmMUanuhiu

F]']OllUOTUUﬂ']TS EJ\)lWUUUh\) YoY ua QoQ 910 SPP Margin nmoowo Gcoon Gas Cost naoa\) yeauc n US Gas Power Plant
gOALLKU Earning Performance WUBULLSY YoY

uuoliugvaviFumsiauladellov QoQ ua: YoY w101n DELTA Agolmandolwuduno QoQ ua: YoY
WUBU YoY ta: QoQ vndutdalsdolia: NIM dduoindunumomsidunana

Aarislald YoY udo:anav QoQ mnlodegqma

marisiaulald YoY ua: QoQ snmsaadunukavnsus:yasusidulasing

Insurance Service Result GJu 1A Net Investment Result acavonmisoinduavnu
wusliumilsanav QoQ v1nUovgngma

uusTiuNsLad QoQ udddu YoY 1nmsusulsols:andmw nmsaadunu

uuoliuddu QoQ mnmsialasomslklia:nsaviasunisune Lid GP godaulio

1@ula YoY ua: QoQ dottiovenidungu Office Ro199:a0aD YoY NsSvdo QoQ

AALUDTUUGIU QoQ Eov High Season yovmsnovIngo

mauuoliuacav YoY ua: QoQ lag Yoy Aaaaviluwaoin BTS o:lsigldaanidenacavmerkad nnu. 18kd lagilo QoQ 010
Jodgngman 4Q 9:03urgQendlgo:

Source: Bloomberg, SETSMART, InnovestX Research
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+ o+

+

&>+ t + 4+

GFPT TU

(No top pick)
(No top pick)

KTB
CPALL

SCCC
PTT TOP
BCPG

(No top pick)
MTC
BDMS
TRUE
BLA
PTTGC
(No top pick)
AP SIRI
DIF LHHOTEL
CENTEL ERW

BEM

. X
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naus=nounN1s 3Q68 yov ud. (U mai NS19vIULLaD C

+ waus:noums 3Q68 vov UD. (U mai 192 UKD (Yaraaiasou 90.9%)
wuosigldsou (~4.79 Kkiluau.) Kadd 3.4%YoY UGUaudd 1.0%QoQ
dounlsans (~864 au.) KaGd 23.5%YoY ua: 54.7%QoQ

. nauoaanknssuirlsans 3Q68 1aula YoY gvga Ao naumsneoadv
(PROPCON) dougsinnstdu (FINCIAL) wanm(s YoY a: QoQ

swldsou Mmilsans .
+ naugaanknssunmisgnd 3Q68 kadd YoY Uhlagnauinalulag (TECH),

SwoukuR uadonala %uadiaaia 3Q68A o o _
swou  [au]  (AOUAUSET  [au]  TOY %YoY lnuasLa:aaaIknssulnuEas (AGRO), aullnaua:usina (CONSUMP) ua:

. USA1S (SERVICE) dounaunswenns (RESOURC) wanuianu YoY
mai 192 197,130 90.9% | 47,939 -3.4% 1.0% 864  -23.5% -54.7% : :
AGRO 1 20,007 9.2% 4,027 -1.6% -10.2% | 146  -48.3% -63.3% _ . _ .
MSULI8A YoY* vovarlsanssouuov uo. lu mai

CONSUMP 16 12,160 5.6% 3324 05% 16.6% | 306  -28.2% 66.2% 298.7%
FINCIAL 9 15,427 7.1% 888  -10.9% -5.0% 36 nm.  nm. L
INDUS 44 31,065 14.3% 11,913 -9.3% -3.8% | 228  -25.9% -47.0% o

200%
PROPCON 30 28,417 13.1% 7,022  2.6% 15.4% | 182  264.8% 51.7% 87 4%

. (o}

RESOURC 9 4,193 1.9% 2,599 -19.8% -12.0% | -718 n.m. n.m. 100%
SERVICE 52 65,761 30.3% 1,799 -0.4% 1.8% 641 -9.2%  26.1%

0% —
TECH 21 20,100 9.3% 6,366  3.5% 2.9% 44 -86.8% -83.6% B A5% g o

100% -51.1% -48.1% -65.4%

105.2%
-129.3%
-200% ’
-201.1%
-300%

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25

. X
innG vest

9  Source: Bloomberg, SETSMART, InnovestX Research USBnkannswelungu SCBX
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mlsans
3Q68 [au.]

%QoQ

Beat/Miss

wauanmisdndir/ugnsnma

AMARC
MAGURO
TNP
KLINIQ
WARRIX
AU
BBIK
MEB
NETBAY
GFC
JPARK

SICT

SERVICE

AGRO

SERVICE

SERVICE

CONSUMP

AGRO

TECH

SERVICE

TECH

SERVICE

SERVICE

TECH

42

38

48

79

15

52

68

102

65

12

13

163.8%

30.0%

0.4%

6.3%

-71.8%

-37.2%

-22.9%

-2.9%

25.7%

-63.1%

-86.9%

1811.4%

10 Source: Bloomberg, SETSMART, InnovestX Research

-45.7%

18.8%

-5.4%

-11.8%

n.m.

-0.1%

-71.9%

0.6%

-14.7%

-13.6%

-36.2%

-60.9%

Beat

Beat

In Line

In Line

Miss

Miss

Miss

Miss
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