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JUOKAKIULT BUWoaKsSgd (dou n.A. s:aoav Us:NouAU aa1allsvuIuRdoulloaL ¥o8aliuayuyuuovyoD
InnovestX M3 Fed D:Avaanilaaasarivl 2026 uarlklonman Fed o:duaonidoluidou n.8. acavogo
Dugdney oeholsAd IBUWogLALgLN3Is:auLtKkNg MIKgvdovaamudoyalduwe (US PCE 26 &.A. tla: US
CPI 11 A.g.) MsHovIULa:LudiuAIY (NFP 4 n.9.) SOUBORNaNISUS:LTUUODAUNIUIAEIAUNANSNUYOD
Al dowaamwlazldutwoogvlnasda

dUankkin dulng ooy GDP 2Q26 (17 a.A.) lag InnovestX AIQSIASUYADD:UEN8AD 2.3%YoY Lddlonma
1sudulnanseidigauovisiii 3.0%YoY oInMAdveon MsWaa ua:nsavnuiudounsodeliov kao GDP las
ausnueNgad 2.8%YoY

duegJu oo GDP 2Q26 (17 &.A.) Foaa1aA1a310:ueNedas1d 2.0%QoQ, SAAR 910 1.8% lulasuianou
dogusvkyumnguavAmeluds:inAla:nsdvoondumnaduinalulag soudoBuiwe CPI (21 &.n.) kaotdou
Aoutsvaduldu 1.7%YoY dvluliodudmeylumsrkuanouolunmsiuaontiguov Bol

dudu damuyadoyafonssulAsugnoldou n.A. (17 4.A.) NDgoaMUEN NAWFANMAYAEKASSU LlazN1SavNu
Tugunswganos KaL PMI AduovMAloNBULLAE:NMYASE:a0do laggoaMUaniia:nsavnuAIa310:g080uLo
deltiov veuAnananMAgaaknssUAMA3ND=EVUTVUNSLMUNMSEDoNAUENTIFD

Auaksge aamusigviunsus:sl FOMC 1@ou n.A. (20 &.A.) Kav Fed Tua 9-3 WeAvaonibeun 3.50-3.75%
lagnssums 3 stgaduauulikduaentis 25bps Nl GoLAaMIUSITAIBYANISKISOUDODALIASSUMSIAEOAU
tusldubuwetiazaaratsvoiutldugdAey
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u. komsAing e astinouBolugusina n.a. USudu
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aAw. Dudusuaamiwwigiuav mikAwwivoa n.e.-
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Us:ztGuiuna@amuduaikkiin C
KEY CALENDAR

US: NY Empire State Manufacturing Index (Aug)

17 Aug JP: GDP (YoY, QoQ) (Q2)
CN: Industrial Production (YoY, YTD) Unemployment Rate (Jul), Fixed Asset Investment (YoY) (Jul)
TH: GDP (YoY, QoQ) (Q2)

EU : ZEW Economic Sentiment (Aug)
18 AUQ US: Industrial Production (YoY, MoM) (Jul), Export Price Index (MoM) (Jul), Housing Starts (Jul)

US : FOMC Meeting Minutes, Philadelphia Fed Manufacturing Index (Aug),
EU : CPI (YoY, MoM) (Jul)

US : Initial Jobless Claims, FOMC Meeting Minutes, Philadelphia Fed Manufacturing Index (Aug)
JP: Trade Balance (Jul)
CN: PBOC Loan Prime Rate

US : S&P Global Manufacturing PMI (Aug), S&P Global Services PMI (Aug)
EU: HCOB Eurozone PMI (Aug)
JP: National Core CPI (YoY) (Jul), S&P Global Services PMI (Aug)

Source: InnovestX Investment Strategy & Research, Investing.com, tradingeconomics as of 14 Aug 2026
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govduuov SET Glomausudaiu kuuonwaus:nounslagsou 2Q26 yov uo. AdnIIna1aAI0
MlkBUIRUMSUSUIWUUS:neunisrnlsuow SET U 2026-2027 Bv5oulk Valuation yovaaiaiu
Tnegolhaulowolisunima dnfvidus:iGuuanidovaamu ldus msworsanunasmsingifios
nawaa, msus:guuasaoud PDP iWoasURANY PDP2026 tia:msus:nA GDP 2Q26 uoving (17
a.n.) Somas:launsvdottiov lagldusvkuuoinmsavnumatonsuRisSLAsTU ta:msuslnAnld
aavaonlasvmsinggoslnewaadvgosdvruluwuduiavioldng 3Q26

nagnsmsavnuluaarakuingdumKiin
. nduis1AKUTOUSUTUBINGY SET aoumvoluwudurls 2H26 AmMao=@aulaldano YoY ua: HoH rlk

mao:uthkunguevidaduavnuiokyudIAYATs Taus AP PR9 SAWAD HMPRO BDMS TU BCH
BCPG MTC TIDLOR

. N3URBYAU GDP Foaao:iAausvdolfvils Kns1eviudolay GDP 2Q26 eonuldulaudvunsy
doltiov 1aun ngusu1AS (KBANK BBL KTB), AUan (CPALL CPN)

. nauRldus:TestioinAoiuAukiinanduulguigns:duiAsugiovovnasy 1aud unasmsingiies
(ngwaa (ERW CENTEL AWC CPALL CPN), nnasmskyuwaomua:onaagvlsarsswiollaioasy
PDP2026 (GULF GPSC BGRIM GUNKUL WHAUP), misisuionoiguovkuogvusgnoutdalvuus:uied
1La=s1v W.S.U. vud U 2027 (STECON CK SCC SCCC)

. nauhulunagoiioadions:uaiduaainwosaldesvalaue lagiiudnmsorgdulunas:K3vMa
FoAali Div. Interim Yield >2% (XD $00na1v a.A.- na1w n.9.) [AuA SCCC (XD 18 &.n.) ADVANC (XD
19 d.A.) SAT (XD 24 a.n.) SPALI (XD 25 d.n.) TQM (XD 26 d.n.) AH (XD 27 a.A.) SIRI (XD 27 a.A.) PTT
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W0usurAMsuuIalkeydudu 4 vovinglijowoiseuroindunswesou 1ol
Aowlaatdulugu=urktiviugudiu Digital Banking lla:gvAsovEoULUD
A1saatasududuq lunduanAl SME ua:siggos Foygooasdivsiold
msssulbeuliaulaagvdealtiov 3nAveavius:danmsmeduluraaliaue
mstaulavevaudeligod Upside 91nthAsu1mMsAvian 2% kavau 2Q26
audolaunsv 3.3%YTD usvkuuINngusshvuunalkey (Ulasideu waoou
wWIelsg) La:godUodeuons:g:e1091nMsavnu Data Center meld BOI

Valuation utaulo TagUoouudours PBV 2026F A 0.9 In dindiAlaae
AEUA 1.1 1" veusAAQTA Div. Yield UUR 6.4% gond1A0asndun 5.5%
ka0 KBANK fiidbworsauntihouds:ureunvikae 5.32 wuau. oinlasvmsso
KuAuuogluduwawiAu M1k Div. Payout Ratio ©10g091n 66% (UUAou

1s1Us:10us 1A KkUIgRRUa: 280 UIN 5Y35 DDM ua:AabdUduNase
o1nm (st 2026 Kua: 16 uin Aaldu Div. Yield govlosiola: 6.4%
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—e= Headline (%YoY) o~ Core (%YoY) —&—Core (%MoM) 1adanknou W UoUu

AolaulduwWeaksgLdou n.A. ©OALIMIUAIANANDEID auaumusonooumuswmmﬂwa\)mu/a\)ﬂswumawooa\) raoPBUWoulUua:0agogasou
3 UR +4.2% uidou w.A. Ious:nouiu dolaudvovmuiwankadoua:dinsiAa AcUIEgvAGa1alAgvIas Fedono "duaonide” {daaavogvi
JeehAey Tag InnovestX goAVYULOVI Fed Tuusldu "Avaonile” aasadovhikdouevll lasmsusuaaaonibauuroslduds:iGuuot 2027 ms
AnoWIFgvduconiUounduanan INgDWoNo-KUUFUNSWEIEED AVLULOY Selective Buy tuzth 1) WusUasaksgongdu-na1o uinnds:g:91on
FoanNaAUIA term premium La: 2) Kuacumw/Ruldulanidus:leostionnaouidey yield vdufiaaao
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Us:tidusisimsugodsuonluuin veusi Valuation Godadu

$1AUoY DFNS ETF novkani DAOL DEFENSE aonu USUaaIWUBUGL
USD wWhkvometlu 2 SUaK
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IM=Bonovnu A-GRID Wudoduoinmsusugiulugovnou veu:A ers €
Growth gvaviaulalus:augol{ul 2026E-2027E

s:auaui NASDAQ OMX Clean Edge Smart Grid Infrastructure tnRONISWAZU EPS Growth uov NASDAQ OMX Clean Edge Smart Grid Infrastructure
nunav EPS nnnUsuuu daowalhiivovsvadiksSunmisavnu goaviaulalalus: nua\)n\)u 2026E-2027E
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mmﬁoﬂoonu A-GRID ravs:auast NASDAQ OMX Clean Edge Smart Grid Infrastructure zj\ﬂzjm\)ooswmﬂoonu GRID ETF thamsuUsugiu
quo\)nmum ueusN EPS Revision g0AvQA upgrade agvdollion adwlomalunmsidnavnulunovnu A-GRID uguzi EPS Growth uovRUNGU
dgoavuLdvunso Tosﬂosuusoauuauumﬂmsa\)nuiu Data Center Aigolaula veus n?vx/vxha\)m)lUuHU\)YUﬂouooamfg ALUSI0DVDIN
Bloomberg Consensus A1QN1SaId1 Qsi NASDAQ OMX Clean Edge Smart Grid Infrastructure - goaviimsiaulan 18.6% as 15.8% Ul
2026E - 2027E auddu InnovestX Fous:iius Uodgkantgoavbuusliuatuayunovnu A-GRID lus:g:aallld

. X
yovLoarn..s1e3A InnCVeSt
11 Wealth weekend Source: InnovestX Investment Strategy & Research, Bloomberg as of 13 Aug 2026  ussnkannswsitundu SCBX



sumisavnuaalaiulan

naus:nounisargavovndu Tech Sua:fious Al maviduusvduindoukdnuovRutnASunvilL
Platform, Semiconductor ua: Data Center lagnaulasvaswwugiugoigumsiaulavevsiold
ua:fissatou veusi Tencent BUIRUMSA$10s191G010 Al shulwvanua:usnmsuindu Ml
InnovestX wovuondosu Tech du laglawi:ngu Al Infrastructure ua: Platform yunalkey

«  Semiconductor - SMIC ua: Hua Hong Wudaga: SMIC sigldiazmisiwugonsimanin ua:aasield 3Q26 lade
&1 Hua Hong s1elduasmisiwuiau weunsdudiu a:houguavAzuonn Al Audounso

. AlServer & Data Center - Lenovo ua: GDS tdu: Lenovo s1glduazfmisiwuiugonsiAna veushssao Infrastructure
lia: Al Server pipeline 1S0A2LLSY afoumsi@uladiu Al Infrastructure 3aou &ou GDS wWis 1 IAWUIWEY 6.5% YoY
ILGi EBITDA GndiAa wou Backlog tiasfdvde Al Awvudu mlkuusltusielddlonatsvaodoudd 2027 ludull

« Internet Platform - Tencent ISUtkuUnaaouunun Al: S191AIWU 11% YoY kyuonninudu tasluueun Tag Al 1SUG0Y
WuUs:ansmwmstuthlzuanua:adwsieldlus:uu WeChat wdrhilsansgodindiAmatia: Capex WUED LAUOVIN
nudlBuunalkeyuia: Ecosystem RASUVOS0:808T’ Tencent Dlomaasumsavnu Al Wildusie1alai§odu

. E-commerce - JD.com Wudd ud Al dvlilsusvdukan: filsoonurdnsiAmaoinssiomuaniudounsoua:na
u1aNu Food Delivery aqap kdvmstwvdudiuibugakyunounats veuAnsts Al goeglubovisudu

JuULAISaALVNU InnovestX UOVUINGD Tencent, Lenovo, SMIC ua: GDS lagidon Tencent IWURULGU D1NYIUSSAD
ranAudousonvinu Tuweun a: Fintech ASUAAUMSISULN Al E28IWUUS:ANEMW ueu:A Lenovo taudiu Al Server,
SMIC Taus:TesuoinguavAsuua:mswowiinalulagluds:inAuindu ua: GDS laus:Tosulasasvoinmsuens Data
Center yovdU

yavioan..seda
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Offshore investment

C

Profit/
Compan SO Earnings LA
pany YoY 9 Consensus
YoY
Adi. profit Revenue
Tencent +11% I-P beat / Profit
+9% .
miss
JD.com -2.9% +15.4% Profit beat
SMIC +36% +262% |Strong beat
Revenue
Hua Hong +27% +386% |beat / Slight
profit miss
o Adj. profit
Lenovo +43% 176% Strong beat
EBITDA
GDS +6.5% +0.5% EBITDA beat

Source: Company report, Bloomberg, InnovestX Research

innGvest™
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Tencent Tencent (700.HK)

Tencent Holding (700.HK) -ssfAokanudousv Al kuuaistaula

uuzth Tencent Holding (700.HK) liovoinikanakan ot

1)

2)

3)

4)

5)

ssAokangoudousw: bu 2Q26 Inuluduldula 17% YoY ua:luyeuniaula
22% YoY lagm(so1nssAoKanIw 19% YoY BoesovsuEovnisvavnu Al

Al Buasvsrgldosonndu: Al gogwuUs:ansmwlyueaun eusi Tencent
Cloud 1aulas:au 20% Guq a:msldoiu TokenHub WUTU 5 IMTu 2 1d@ou
a:fougUanA Al ALSOAD

aaudvarAnyAo Ecosystem yov WeChat: USUnanuisaidou Al AU
luueun Mini Program, Mini Shop, Payment tla: Xiaowei mlkidlomaasdv
s19{do1n Al {dkanegovnivua:inouldwsguduguls

Capex guaadusilss:u:du udilumsavnuiios:o:919: Capex U 2026 i
Wuguo:liuwauunlulaa Hy, WorkBuddy, CodeBuddy lia: Xiaowei §0010
nQ EPS s:e:du LawuAngmwnstaulas:g:e1o

NOLUINGOANUIAIV/HANDULINUYOVRU: S1MKUUSUaQUIRDUKLNLA:
Valuation anavikdo PE 2026F As10 13x rMlkuovI1A0uAvIaEon Capex
uazriss:g:duanouluwoaunosian veuzAdoLsaAey Ao msiadd
Hy4/Hy5 msidulavov WorkBuddy ta:nsigoiu Xiaowei

yavLoan..s1edA
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C

40% Tencent Revenue Growth by Segment %YoY
30%
22%
20%
10%
8%
0%
-10%
N N ® Mmoo Mo I ¥ S S O O 1 10 © ©
AN AN N N N N N N AN N N N N N AN AN
g 0 o g g 0o o o o oo g o o o g
MM f - A O ¥ - A m F - N o I - A
Total VAS Total Marketing Services ===FinTech & Business Services

Source : Company Report, InnovestX Investment Strategy & Research

HKD/Share NuuovNIvinAuA
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Earnings Calendar

C

17 Aug 26 18 Aug 26 19 Aug 26 20 Aug 26 21 Aug 26
Healthcare - - - - -
Utilities - - - - -
FGEED i i i - Ping An Insurance
GigaDevice
Technology Fabrinet Semiconductor, Keysight Analog Devices - -
Technologies, Pony Al
Consumer Discretionary H World Group ALEIE DO, (R Uil Corppanles’, I Alibaba, Ross Stores | MINISO Group Holding
Group Companies, Estée Lauder
Consumer Staples - - Target Corporation Walmart BJ's Wholesale Club

Energy = = - - -
Communication Services - Baidu - NetEase -

yavioan..seda

14 Wealth weekend

innGvest™

usunkannswslundu SCBX



17-21 aovrniny 2026

IA:BO Usordauakk

Satellite Fund

DAOL-DEFENSE KFCSI300-A
P’j—UﬂaﬂHUTaﬂ Entry date = 30 Jul 26 Hfuﬁu A-Shares Entry date = 23 Apr 26
K-INDX MEGATOCYBER-A
I%:UE_)UlaEJ Entry date = 5 Aug 26 ﬁ:u Software UOD@IH§Q°1 Entry date =7 Jul 26

e A-GRID

KUlASLASIOWUPIUIWWIODASEY:  Entry date =13 Aug 26

yavioan..seda
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17-21 aovrniny 2026

owlaaaaumMsainovnu 1A O

Satellite Fund

Kulasvasowugulwwrdoase:

s1AYovNoLYNU GRID ETF umsUsumuTuuo\)nmum nuna1v EPS naﬂUsuuu adowalilinalonmamsavnuluRunguavnalo lagd1vdvdoyadin Bloomberg
Consensus Uov31 EPS yov GRID ETF 8\)ﬂ\)uuuoTuumuTmuua\)n\ﬂuU 2026-2027 laglusokyuon CAPEX yovms Data Center na\)oa’fus :QUgvL dowalk

WwWhgvavuiaunau ua:ludovavnuiwuiauius:e:aalu dogkanadviAEa1oUITVEYULOVI ﬂO\)nuTunauTﬂsoasw\)wumuTV\IV\ha\)UuuoTuuUsummwuuu
dola

KULULQY

’ HTUE_)UlOEJWﬂG']Ul’c'lﬂUOEJTUEﬂJCT]HU LDV INDA ETF -0.8% WoW ugu: n Nifty 50 a0avs1o 0.7% Lwiwaus: ﬂOUﬂ']SﬂWﬂUSUI’]ll’c’I uuoTuumunum\)maﬁﬁﬁusovos
wgvaana llC’]ﬂﬂHﬂ’c’ﬂ\)O']ﬂS']ﬂ']UWUU Brent nﬂauuuuﬂﬂa $88 douisisaninAudvIASTalua:duUDonNnNaIL ﬁDlUUUOOEJaUEﬂﬂfyC]OOUlOEJIUO"]U NU'][UWU']UUS']EJ
THEU yeuslQeoAU CPI 10U n.A. lS\)UUlUU 4.45% YoY 910 4.38% D1NSIAMOIKIS llOEJDOEJIUﬂSOUlU']HU']EJ RBI la: EJ\)TUU']ﬂWE)I’]O ansuuuuoooomuas 3N HU aou
ﬂ?l\)USUI’]S\)OOUSlOﬂJ 95.44 doqoaastia: HOWUNUNOUHOGDOTGOIUSOU 5 lOOUOWﬂﬂ']SOll’c’lUO\) RBI ODEJ\)H\)H'H[U U1 ngoya: HUHUOUlOEJ [Uovo1A Thesis NS

a\)numﬂmu Earnings Recovery, Valuation NAa1gav La: Tomamsnauuwow Foreign Flow §foludsuuav

B

Kudu A-Shares

ﬁOlaUlﬁSUGﬁOﬁUgDﬂDgﬁDHOWUdOUllOUO\)lFTSUGﬁO Tagwduwion® PPI ua: CPI 1d@ou n.A. OOﬂU']C%’]ﬂO"\FﬂO Ei\)NGTﬁﬂ']WlFTSUGﬁOﬂ']EJTUUS INFITOAVODULLD UEU: ﬁ
lFTSUUﬂ-’DnlﬂEJOUO\)ﬂU Al EJ\)lUUOOHUUlFTSUUﬂ-’DTUﬂ'\WSOU 1sUs: lUUO']HU-’DLI A-Shares UFIO']UU']EIU'[OﬂO'IHUOU H-Shares LUoVDIN A- Shares golaus:losuoinms

lOU[OUO\)aUFﬂnlﬂUOUO\)ﬂU Al CﬂUfT]SUEﬂEJOOUO\)ﬂaU Al noTaﬂ wsouauuuoTuuuoosvuwaounmoomsauuauussnomuansmamsua W\)W']OU[O\) EJ\)UO\)HU
du A-Shares Duuoliu outperform RUduU H-Shares

. X
{5197 INNG vest
16 W‘gg rtl?lj E\ﬁ;‘e ekend Source: InnovestX Investment Strategy & Research ugl;n“a-ngﬂ-mna:u acax



owlaaaaumMsainovnu 1A O

Satellite Fund

KU Software aKsSg4

AUNaU Software aksga UsududeludUualkl 1080 IGV IWuTus1o 3.5% WoW uﬁu‘oonamﬁdmKmegusomamﬂuso Rotation WWngu Semiconductor Lla:
ADIUAVOA Al Disruption tid Sentiment Wumouso?uoun 13 &.A. KavUS1YLIUD Silver Lake ogs:kIvosoBonoms Workday aowa?muwomou 18% a8
KUUKU Software Nbngu ueusN Salesforce IWUTUANDT 4% kavlusAdoUs:INALOVSIAIUAVIadIU Al Disruption AIAUTU Us:nouAu PPI ansga dindMayoy
aausvnadudIn Bond Yield wduusldiuo:goduuon uddosdoguusimusudoduunAeudioun Mk upside dos1ATKLNEIBD Tactical 1BUSINQ SIKSUIBUALNU

kU uusthsogdolwWongogazau PﬂﬂﬂOOEJU Luzthgvavdiodol(d

innGvest™

yavloan..s1gdn
Source: InnovestX Investment Strategy & Research USBnkannSwslundu SCBX
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Disclaimer

JoyalusrgvutifudoyanimsiUamedeansiseu: Founavnuasaidngoldlosnsld ua:illudeyanidesiuiiozdodiold udhivd usinkannsws sululoan 1ond $1fa (“usen”) DladudukdosusovavacIugndov Ko
auysaivovdoyadonaioudegivla AotwAaliuRUsIngaglusiemutiduwevmsiiaualuyuuovyavusen ua:ilfunoiuAaiiu eu SuRiusinglusioviumiu verowasuulavldmerkdvdudonaio lasuseniu

F10udevudolransistusu Kéolnavnunsiu stevudvarduomsuwsdoyaliurunavnuiriu usnlisuRaseudomsthdoyardonowAaliulan WITunnnse doliudnavnudvAosidqawdolunisworsandaaulo
flounsavnu uanonl USBN La:/Kso usunlutndouovusnonldoutRasdovrdonaus:lusulaq AuUSYNlag ﬁqnndwoﬁn?uswmuﬁﬁﬁ

usUnKannswe auluoan nd S1Aa (“INVX”) 1uusdngosunustn 1©a3T nd s1Aa (UKIBU) (“1oadT nd”) WugdoRusietheyudwevgiaed ta:sunmsingwigdsg 91Aa (UKIsu) (“su1Asy”) Wuustngounloady
ond 1WugdioRusrelikey doyala q AlReodovAusMsY ToagUus:avAwaldlunmsisouifisuindgu

nansavudsarilas ustnkannswe suluan wnd SiAa (“INVX”) ol USEN 1a3T nd Sida (UKIBU) (“loadd ng”) WugdoRusierey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISY”) Folduusdngosnioadi
ond 10uRdoRusielse) 1IURUSALINMOYMISIDUdIKSUSSNSSUTA q yov nSadiwonisavnuluansmsiiiodorKisunswe uoa 1os lotna A2WIEU Y12 UNDYE UN3IASIEH S1A1 JoA2IW MsAmamsal nsUs:liu La:/kso
JoyaduRs:ylulonansauud (“deya”) Idaaus:avAaldildudoyanoldiidu ua:liorodaoiuldasndumsiiAuu:ihuiynnalaq kdolumsiauodo Kéolauouns kiodnusoulklauodordolauovigkannswe Tag INVX
uaz/wéonssunis wiinLIU La:gndvuev INVX gouliidovsuiadenouidemelag AbADIUIEIKIENILASY ADUIEEKIENVSOU ADUIFSKIEDINMSHOdYE KSonWIFKBsuZULtov sullurnauioinmsidkions
Hofiodonislgdoya Aol soudvudlidnaWevnsgeyidenanils Unavnuwolddoyalulenansavuiius:noudoyala:Aoiuikuduy soudvaniseugyreuvovaulumsdaauloavnu doyalulenansavuisariduoin
ukavdoyan INVX iusiihidodio Tag INVX TisusevivAcugndow auysal ua:/kée Asudouyovdoyadvnao

- ' T

INVX avouanslumsidqawtovevauudiwgvdideolumsualuiwuidudoyaldunsvasiolagliidevuannaio lonansadudvadviAufiawizyunnanmkuaiiiu ua:kudlEinsid) daudao weuws v $1king Wuwsh
gocio rdolaovmids:losululBowidusgiuonudnueuslag Bulao:lasunudugouluarsgdnuaddnuson INVX Aou

msdouvnaworoosauazoaUsdu (Futures and Options) A01WIEBDEORc0ASTRINANaUIONUDETTEEALY Fvllikunzauiuynnannau Nl AounsdaaulodouiewWowosalla:ooUdu MUAISWOISAUNEDIUNIOMSIDU
Sagus:avAtumsavnu Uszaumsailumsavnuyevmu aaeaouncuidgvimuaiuisageusuldegivsounsau iwovondnoudululanmuenogeyideiduaonuuinA3BUaLNUEBULSA MUADSWOISENBVADIUIED
AokuaRoonadumnmMsBonaWowesauaoousu uasmunosdaauloavnudosaulev uas/kde lunseifidoavds rmunosyafmu:thoINAUSAVIMOAISaNU

lonansavudvaavlFAulawI:yanaffkua (intended recipient) hdu ua:kudléglathdeyalulonansaduliurihdh dode wetws ue sikine Aaaen theonuaav kéelhlUuaovmus:losuluBowieass I31doe38ms
Ta q laglildsuougyraluanganuaionuyson INVX lumMsaovkin

© avouavuaNS 2026 uSBNKannswe auluwan wnd s1Aa

. X
yovLoarn..s1e3A InnCVeSt
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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