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US$9.75
awuawu CAGR 2024-29F
(o)
Us$6.76 +7.6%
awuawu
Wellness Economy
gonon
+4.5%
iAsugAolan
2024 2029F

Global Wellness Institute (GWI) 15 Wellness Economy
SayaAuav 11 9aaknssuNEouIRPUSINALNALADASS
adagdawogumw lag Personal Care & Beauty (Ms
qQulagumwdaouunnanuvIY) Dyamaanatkejga

v

+ Tlusrgvuli 1118 Healthspan Economy W0unsau3iAszilomamvssioonnnciudovmsigumwaua:lggdaldogvincunmwiiuiudu

@ . Tamaunseunaum)uomsonmunmmaa\)ua mssanlsa TUoun\)usmsua EﬁT\WllOOaOUHUOSOll'c'l'c'lUﬂ'lW“UUOOUS-O'\OU UDU'\\)HDUI’IUUOUﬂU Wellness
Economy (TIUUEJ'IUUO\) GWI 1su msnamnsowoavmwua O'c'I\)K'ISUHSWEJlWO'c'IUﬂ'IW (33U nsaouwmsnuﬂsnua OUﬂSEUOCI(TlUE‘IUﬂ'lWI’\\)KUOYUYOOEﬂU

gamnamn GWI Us:lu

~

AL1: WHO (doyal 2021), Global Wellness Institute (GWI, 2025), IMF, InnovestX Investment Strategy & Research

. X
iNnNG vest

A Subsidiary of SCBX Group



lomanvsshouov Healthspan Economy ua: 4 A9 UIBoLTYY
(4Ds; From Devices to Drugs to Destinations and Daily Living)

inNnQ vest

A Subsidiary of SCBX Group

1. Devices

aunsaudatla:aamugumw

asvs1gldonn

mMsuiggunsed gnmisldvoya ua:
s19{dausn

+10.9%

aar0gunsaiaouldwogumwdol
(2025-30F) mamsailag
MarketsandMarkets

Aoog1vusuEn

awus:inA: Apple, Garmin, Zepp Health

V,

AU: MarketsandMarkets, Evaluate, Global Wellness Institute (GWI, 2025), InnovestX Investment Strategy & Research

2. Drugs

gRyogaanUIFsOKSo
SnulsA

asvsigldonn

udanssugnsanlsanliwevudmii
mssSawldwa udgoyvuiulunnsi
AUMWIdakavmsSnvINadu

+5 0aY 9%

aaaensnnlsauziEonolano:wuduoin
Js:zuneu US$2.2 uaudulud 2024 (WJu
(Hou US$4 waudulut 2032 mamised
lag Evaluate

Aoog1vusuEn

dvus:inA: 910:18v [Gua Merck, Roche,
AstraZeneca ghaaukun laus Eli Lilly

V,

3. Destinations

anmuRSUUSMSaUMW
lLa:wnwou

asvos1gldonn

mscogoamsrioviAgd a:Ms
Savwenuia (Ugmisnovingogo
gumw (Wellness Tourism)

+9.1%

Wellness Tourism vovlancoU
(2024-29F) mamsailas GWI

Aoog1vusuEn

ng: Wellness Tourism WoulovAukae
§sA0 avudauiutu (AOT) ahgmsuu
(AAV BA THAI) Isvusuy (AWC CENTEL
ERW MINT) auh (SPA) Woudvlspweanuia
(BDMS BH) wa:usmsnsuwng (MEDEZE)

4. Daily Living

Nogofig/Nrvunidocio
gumwnndu

asvs1gldonn

msweuunlasomsodokisunswen
ueviSov Wellness iWoaauauavcio
watinssuyovyuslna

+15.2%

Wellness Real Estate uovlanciol
(2024-29F) mamsailas GWI

Aoog1vusuEn

{ng: BDMS (Insvms WellEra)




1. Devices - 01nMsvggunsal dmislddoya uazsrgldausn

. X
iNnNG vest

A Subsidiary of SCBX Group

0 aunsaikankavdu

aanagunsaidiamugumwavuggo1n Smartwatch grane
sUuwunasulonglawi:@uungu wu Smart Ring d1Ksu
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Novo Nordisk 1Uado Wegovy stiawjalu u.n. 2026 ua:
Eli Lilly ad Foundayo Tu w.8. 2026 mkgUosd
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Enhertu uov AstraZeneca lla: Daiichi Sankyo 1asu
OUUC]O"Iﬂ FDA IU[OOU W.A. 26 dkSuu:Soldiuu
HER2 positive S:&): Budu

® loma
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Eli Lilly
LLY US

Novo Nordisk
NVO US

Merck
MRK US

Roche
ROG SW

AstraZeneca
AZN US

Daiichi Sankyo

Mounjaro, Zepbound ua:
Foundayo suauia

Ozemplc lLa: Wegovy sua
dauazuia

Keytruda, Keytruda Qlex
(daldmoKkuw), Welireg

Phesgo, Polivy, Columvi,
Tecentriq

Enhertu lla: Datroway

Enhertu tla: Datroway

SnvukouLiazlsAdou Snunwkoua:lsndou lagdouvld
LLancvAUMURAONUT

ADUALLUIKOULLAE thkUn soudvaanouiEevlsakolouasialu
onsmmmmnmuuouwTu

AOAUAUUUQUaNggs:e: (Sudu: FDA oyua Keytruda + Padcev
(MIBC) ua: + Wellreg (ccRCC KavH1AQ); ADC sac-TMT Wu
Phase 3 lisn (UzSoiEioylwsouagn)

gnlBazaonuazasvihdu: Phesgo daldmokuoiAuAuNulAmMY
Haamaoo Polivy gLt (ADC), Columvi GundANAUMale
:§odouthkdon

weuungn ADC soufiu Daiichi Sankyo lag Enhertu uas
Datroway uTomaumamsTuaonaua aWOUFﬂSSﬂU']lWUlOU

WeuUNenUz8vLlUU ADC SouAu AstraZeneca lWOSﬂU’]NUOUﬁU

2Q26: Mounjaro $19{d US$9.94 wuenu (+91% YoY), Zepbound US$4.93 wudu
(+46% YoY) ua: Foundayo US$98 du asnoumsasivsigldonn GLP-1 nostada
waszja

Wegovy UUOlUOUUOO’[UET\)EnS'IEJE{UO']H1UE1HSG°I UIANT 265,000 s1eAIScD
dUak eu nav n.A. 2026 d:nounsasusuyovaalalla: TOﬂ"IaUEﬂEJO"IUNUOEJ

2Q26 Keytruda + Qlex US$8.4Wudiu (+5% YoY) lag Qlex US$463 41U 5081so0sSU
ansuUas Keytruda Ao:kualul 2028; Welireg +67%

1H26 enlkulad: Phesgo CHF1.32 wudu (+18%), Polivy CHF0.81 Wudnu (+20%),
Columvi +70% BOYBAWYLNON (Perjeta, Herceptin) Ngoquigaqaviws:ien
lé'EJUllUUSWF’nﬂﬂﬂOWlUWUWllU\)

TamamuTmmnmsumauaunYuua\) Enhertu lagldSuouuGiuansgd dusSuu:iSv
Lcnuu HER2-positive szg: (SUAUWULAU LA IuaTsUmhsumsSﬂmamuusnuaws 35
LLWSAS:D1YSOUAU pertuzumab

laus:lesumneoauie Enhertu sounalanueovwusidas US$2.96 wudulu 1H26

4568 JP WhKkugMLBOMWIKIEY tazlomaiaulaonmsuengdouvlBua:wauunensulku
Eisai Legembi q:aomscﬁlUuTsmSnguos’s:s:léuch ¥ouSABIADIUELIS 2Q26: goqu1g Legembi nolan US$184 d1u (+15% YoY) uasilomavensguduog
4523 JP g AMupuRNUa:MsEEdaUs:3UlUgUogUING WUENTQTAROKUID
dalswos .

Biogen Legembi (oAU Eisai) saonIEOUAUADIUTLA: ApWanUIsalumsmnodas [dus:losuongoauie Legembi nolan US$184 dulu 2Q26 wiunousoudonuy
BIIB US a Us:dulugUosdalsess:g:Euduuivngu Eisai lasmstiinavgUoslkuldulodauduindous:g:e10

4 . . N\
isuduluAmswasnansnunlsauzdoio:goslksasimsidedsaaaav sndoquuRimsidesdsa 1 1u 6 doduuseniimswawneisnunlsau:i§odvdooglunduaiituusliumsiaula
duazanuisasaeMsaqavyoLeNIGUUaLUSENAKkuaansUasavluyov 2027-29 lagiswov3iusin Merck, Roche la: AstraZeneca laatdulusud
dounguen GLP-1 gviduusliudderltiov uddovdamuusvnadudiusinmua:msudvdu lagisisou Eli Lilly Aidoundomomsaaragoua:aaaaksgilasvadomorlémsudodull
qo TuveusAgndalswosimsiaula udvunatannsnaarandual GLP-1 ua:ensawnlsauziSoun
suuan?u'tus1a'tohanuo\)usunins usundoUs:inAlludwevenfinanasva:uinua:nglanalan douusvningiSurhgitadugw (Advanced Therapy Medicinal Products:
ATMPs) WU waduUa Rdovwaana:sioua:lGldaws: Iunuanlosueuzym Hogvlaguazidndonls wu BDMS &ioKu 55% u GNPT guaaen ATMP wa: MEDEZE uhsov ATMPs
Sandbox yovAs:Nsovaisisugulu 3 ngulsa wSouWaAUNYNATLIBAdSOUAUDVAMSINTBASSU

g J
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#15

yaA1 Wellness Tourism lan

US$1.38
Swdu - CAGR2024-29F saudvuoving
+9.1% .
US$8.94 Wellness Tourism
uaudu riovtiiua/Isvusu
gond A

+7.6%

Wellness Economy

@ ASINSOVvAISISUTY

Wellness 4 dhu: msuwngidoldovnu/
Wuw uoalng waaneurigumw Las
yuBU

2024 2029F

goulAlnawauunuSMsgumwh
UnneviRgaldsounumswnrould
wouns:ngs1gldggus:nouns

Aovau
y,

Au: Global Wellness Institute (GWI, 2025), AS:NSO0aNSISEUdy, ns:ns:)\)msn'a\)lﬁEJOlla:ﬁv\ﬁ, InnovestX Investment Strategy & Research
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9 As:nsavrioviAgsuazAv

uwud 2570: Yo High Value Tourism
Ww1UnfiovINgoyaAIgy WuMsUg
Ussaumsad

Wellness Tourism Svoblomatduaum
AgoswumMslgoedonsUua:asio
wmawalklaumvouiineldaaoal

Us:inAlneilyasaaia Wellness Tourism 10usudufi 15 vovlaniutl 2024

Q ¥

au/niileyeyrine

MsHovIAYIIBOFUNW

Wellnhess Tourism

Toma: msiwunisldsrodensuuaugnsusnisitindoviigoidondos:kswowitinlulng

@ Global Wellness Summit

AfaSsududmwsun 10-13 w.g.
2026

WuhlaavAngmwuevingdogun
5sA0 Wellness Nolan wa:walonma
asowusiasiwedogaausmstia:aana
unnevingonadugumw
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Tomaniiulddaluaaiaiuing

Wellness Tourism 13oulgvAukalgssno Avudauuiu ahemsiu Isvusy alr Woudv
Isbwenuia Isbwenuiaua:usmsmsuwng gus:noumsdogoadngsAonovingolla:sSnyIweILIaldy
1a LWOSO\)SUunnomnaon?mmuawnfgﬂuaumwmnuu

BDMS BH PR9
BCH CHG o
49 AowsouoisurlilomailugUsssu
VR ASUWNELaWIETD AWC Weuln EA Wellness Club Adinidutws Tagd VitalLife (BH) WuRUSALIGUGUAWIBY
JovAu Lla: BDMS Wellness Clinic SOUAUASWUDILLA:ISOWENU1aNSOINWALAGO Waums
AOT AAV MASTER KLINIQ GFC WAKoUAUMSasoLla:quagumMwiuakueLded
BA THAI SAFE MEDEZE BKGI )
= _ ad 2 a2 o . e o
[+ mswWawmgsieldaningodovnu Wellness Tourism lagasvdviidooina
wilsowenua:wamesieldnnusmsau Wellness 15U BDMS Tdadous1o 12% vovsiald
sou AsauAguUSMIsqualdvlovnululsowenulatia: BDMS Wellness Clinic ueusi BH U
Isvusu an dadousno 4% BosouUSNISUeY VitalLife dolauavnaiosougnmMngududoy Soljonold
AWC CENTEL SPA ONSENS unuisoomunnO\)lnaonau Wellness lagtaw:
4

ERW MINT

Q uisUuuusshoo:8adu udwadammisgodovlgoawgou

msa\)nulusuuoonoslmuwHumumwuuounsoueossnonan?udoouu uia:yov Wellness
Tourism Wulomatasumsiaulas:e:eno lagdamudnaoiusouiiokaidos WUSUoUaNAT
s1glddosiy uasmisiawevla
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v (Uluddaus:=019u (Wellness Real Estate)

Wellness Real Estate fio od0rsunswanlasums |./i| Wellness Real Estate gviidagdoutios a:nsugdvlomalculagw

oonuuuuawasunlagAbvavgumozuovgogoraa:id

o1ms dvudneumwonmeta: U1 uaw 1Feo QEUKAND NS

uou MstAEoUTkD YUoua\)aszwmaua-omTo thmsoua US$1.11 CAGR 2024-29F

aumwuw\)eaTuuooUs-owou WlsusmshtgunsoAs1d 7 audu
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o +15.2%
303 /o US$5L'48 Wellness Real Estate
291MA llauaiu
aondn
J 3
aumwlo 5o i
Wellness Real Estate AQLJUIWev 3.3% +7.6%
‘. 0 yovyamwaamsnoasvnolaniut 2024
v Wellness Economy
2024 2029F
¢ O
Q o mshilasvmstiasgunidiwuduaziousi Wellness Real Estate fdvidaguoin
r A%  wosAaanmvnIsaala TUanmauunnnsooooua~suse\ﬂo a~noua\)msmuTcmlsuwaouTo
msinaoulko Wellness uav
Real Estate
NIsSuUsovUIasYIU LEED (Leadership in Energy NasPIU WELL Building Standard 13Us:10uwa
o <4 and Enwronmental Design) gogguguus:ansmw dogumwua:nouluegnduovridoimslagasy
AUFLIDAADUIAAUTIVEUYOVOIAS BU AEUMWOIATA LN 9EUKAT Laxldeo
msuau @ d3gv
QKNI

/

AN: Global Wellness Institute (GWI, 2025), InnovestX Investment Strategy & Research
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A Subsidiary of SCBX Group

msuwnguazanuiluagnd (Uoudvoimsneiuuiasgiu LEED/WELL

Wellness Real Estate lulnafavidasuoingavigiawi: :ndu UgovAus:noudrAeyuvovlasomslkli
a:RouMsUSUGIUDLRUS: noums’thaoonaoonuwusfnnn'tmomamtynuaumw AEUMWT3Q La:
msouanmoo’(uuomds 913undu

Spotlight: BDMS WellEra

lnsonMs WellEra yov BDMS Oumsugngunuinng ikiusns
snnwenualugrlliusnis Integrated Wellness Ecosystem
AnanumsuwngiBolovAu mssnun Rogolds Mswnkiou
ua:mslagaawogumwidlus:uuideonu

IHE doodwlasvmsisouusmsmsuwngua:aouiluagna

ddulasvnislag BDMS Us:noudog 4 dounan ldun aadnquagumwidodovnu, Nog
WellEra (BDMS) oAgIWogUMW, WuRWAKouWuwaumw a: wunduAtia:usms lagmasdio:da

s oo < ol WellEra
TKusMsogvWunvmsiut 2030

wl WellEra

BANGEKOFK

yusURogoAgIoguMw Us:noudogdadiiasaosagumw U Health Resort by
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lUsunsuszaodglawizunna

LIFESTYLE

RETREAT RETAIL

WELLNESS
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{ﬁ--—-ﬂ L e _. ??f"‘“ e 7
The PARQ omsdunounawuRAUanRoanUUTRatUaUUgUMIIEomS
o . . - 1S1J0Y Wellness Real Estate go{lilsUodaisvsioldnso
NQLK UNOVI n alal v AUgM A1 Mold AQ \V] < o = & ' ' -
One Bangkok LRy oJ: Ehunou fiegofie Isousu gudmsm melduuonauiovevase:ua: lslus:o:du iovoinkanalasomsogs:kawowWauILa:
dovlgloaasogiuan Lidlus:g:9100:3088510A0U
, L . . uandv gns: ounfumua\)[nsnms LLa:sovSUMS
Dusit Central Park DndgaBaudiunoiu Nogonrg Isousy AUMSA Lazaouaogwh

uJaauuUa\)w\)Tnsoasmua\)wqonssuwus[nn

AU: 6OUUaU§Gn, InnovestX Investment Strategy & Research
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WHO (2021): Lifespan (91g38) 71.4 U ud Healthspan (o1gmaloauRdgunwa)
61.97 5ov310 9.5 U MlEFMauWasun “Snunlsatidogvls?” 10U “reogvls
TRgumwaldunuRga?” KyuRoUSaNSSUEN msquadoUovau tiazinsud Wellness
Kkav COVID-19

52

4Ds: 4 Toman1vssno

uUiLaU3Ead10181d: Devices QUASAIBNMUEUNW Drugs §1a0ANUIEEY/
SnulsA Destinations aaURSUUSMISGUMWLLA:WAKDOU SOOSULINSUG Wellness
Tourism Daily Living Nogonfg/Arivunidodogumw

usudndivuds:zinAlauudanssy usvnlngiauusnis

]
—

usynchvods:inAdudvevinalulad gunsadtiazen veuznlomavovusuningagn
nauMsuwngua:mMsrovingd odogoadngiuanmuazusmskannibogiauy

asavnudovidonuseniasusuilusigldosy

QOWgOU: WAOAUAIGSUMSSUSOLLA:INaaWSNMVEaUNIW USMSTRE0I1UDSY
lasvMsTuIasZIUKEDOUSAISNIDMSIWNESDVSU Lla:asvs1eldus:on sasimls
llazwaaaulnunBUavnuiddalou

&

4Ds: G2og1vusvninlaus:losuluuda:z D

i

1. Devices

3. Destinations

(1)

4. Daily Living

ALY WHO (Joyal 2021), Global Wellness Institute (GWI, 2025), IDC, doyausyn, InnovestX Investment Strategy & Research

aunsadgumwlaldnnyovde thlagngusSngumwilaz:eonfmavme La:ms
aamugumwsigdu

adwus:inA: Apple, Garmin, Zepp Health

mswanensanlsau:iSoonoglunguennibuusliunsiaulad dougnaa
uhkungoiuusliuddattov LadovdamulsvnaaudiusiALEa=NMSLyvTuU

dious:ina: 9108w {duA Merck, Roche, AstraZeneca
graaukun (Gua Eli Lilly

Tomavavus:inAlngoinmstaulavav Wellness Tourism MSIWUMSIEoNY
donsuuaugnausmsilnnoviigoldandos=korowiuniulng

tng: Wellness Tourism 15oulovAukalgssio doudauiutu (AOT)
argnisuu (AAV BA THAI) Isvousu (AWC CENTEL ERW MINT) aua
(SPA) Woudvlsvoweiuia (BDMS BH) uazusaisaisuwng (MEDEZE)

MsWaUNTASLMSOFOKISUNSWERLHDIEOD Wellness Tus:8:en100:808a510
ADLLANAD gnS:AUAtUAIYELIASLMS Lla:soLSUMSIUASULUADIBY
lasvasvvovwaanssugusina

{ng: BDMS (Insvnis WellEra)

X
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Disclaimer
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Mvodou dulnaonMsthAUIRU UN3LASIK KSodalalaq AUs 1N lutenansaludiudlunnnse soudvudiisinawegvmsgeyidenanis KdonnudurmgonsHadaeyeyd uoNDINT USUNY sUNAISY Llaz/Kdo USUNTuU
1nSoYOLUSENY naoaouNSsSUMS JUSKIS winviu kSelningodovaroldoungodovkionaus:Tusilag Augoonkannsweangnnaiogdivlulenansalul KSerNIRgodovAuoonkannsweld dvdu avnuAdsAnY
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, ClI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its
officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (IGSunssusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO,
PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:niApauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHAT, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC,
PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEIl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN,
SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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