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« InnovestX USunseigiutdu Fed Gusou 3 ASVE 4.4% _
« Aaudauddadua:aoaasiiv nauindaug 33.8 auli
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asuU Fed duaanilignsvusnsou 3 U InnovestX Usunseigiullu Fed Gu
sou 3 ASYE 4.4% Alauauddaduazaoaaisudv nauindoud 33.8

5ul FOMC Duatendur (12-0) duaenie 25 bps gnsou 3.75-4.00% o10umsiunsy
usnlusoundn 3 U wdoudvdeyeyreusiiu Dot Plot 319:3udn 1 AsomelulduazAvid
cnaoql 2027 Anouaqav{ul 2028

USzUNeuMSIASUgAD (SEP) WuAamsed GDP U 2026-2027 ugu Headline/Core PCE U
2026 Jutlu 3.7% ua: 3.4% 11a:aadas131ov1UNLaLVUIKED 4.1% SOUALAISUSU
longer-run dot Juo1n 3.06% LU 3.25% a:AouUI FOMC UOLIIASUIADSOULSDIDU
Wobuusldunaugdithrkunedrav

uMsttnavno Kevin Warsh €h31AsugAvaksgd goudvunsononssoomu s1eld
mAleABU Msavnua:audomassio mlknssumsaoulkedlRusIMo:NSIBUTOILEY
a2 (not restrictive) tla:uovmMsiuaontiosoulilduWgvmsaas:GuaDIUNOUAANAY
UIEOU (removing a dose of accommodation) UeusRBUIWOg ILUSUGTUDENVTUE

InnovestX WOV Warsh awusaoduladgsmwsinldudiAeyudindeylisvnaquniv
ASLidov éozﬁoanu credibility wazpowWudas:uov Fed lagwadwslagsouoonun
hawkish n31RaaauazisIAA LazanogAvnalvs:k3vnsel Dovish Hike ua: Hawkish
Hike 1@uyovIsT MAISIgUIKdoNsEigNUIdEORUOVI Fed 9:3uaonibusou 3 ASY Ao 2
AsSvluddawRWaAIa uadn 1 ASoEo0Aaul 2027 TUKeah 4.38%  (=4.4%) mald
auuagusimMiiu 90 ua: 80 avaans/usisalutituatrti 3o hawkish n31 Dot Plot
U 2027 Awauov3o:Avaontde Ldgv dovish n310a1aR price MsTudns1o 2 ASolul
KUN(3UaD
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diuwaasuLtnuwusuas Uouu waasulinu 2 Uahgawog 4.73% 1s1dvdsuds=uieuns
Ua1gUddutdu 4.75% (2 U) ua: 5.10% (10 U) Togidu 10 Ugodugoo1nusvkyu term
premium AouRNvaoVIdUD:g0avE 4.55% La: 4.60% Ua1gl 2027 iodndnsoula:
dhuanav Milkidunuuavikdoadoudivoien +0.05% 20 udgolinaudiu (not inverted)

douAndu uiuusliuargaaeaasdoudvdeliazuindoseude ois1A1031 DXY 2:udv
Jud 101.5 ua: USDTHB soug 33.8 Uanglimuadoudivaenidonndv udlut) 2027 A
Fed Juwev 1 ASO Gondiaarama veuzh ECB ua: BOJ doidukthiudesudoudiv
uloureBulAuaL 15130UvaLaaIssauavidntiosd 100.5 veuzAuiNnnduuudvdu
1dntougd 33.5 Uanal 2027 mndoucdivaentide Fed-BOT Agon3vs10 340 bps Ao
wgoTRUINNSPAD MEA0AEIBUUINAYY 2027 ogfus:uieu 33.6 uINdonoaans
msaamsai Fed Funds Rate ua:aauusnisiouyav InnovestX

Fed Funds (%) 3.88

USs2YY (%) 4.73

US10YY (%) 5.02

Term spread 10Y-2Y (% 90q) +0.29 +0.35 +0.05

DXY (Index) 100.3 101.5 100.5
USDTHB 33.4 33.8 33.5
Source: Federal Reserve, InnovestX Investment Strategy & Research
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Fed uumenaunuun\mamua 25bps AU Dot plot 5dudn 1
aSvluld uazAvaonitoaasal 2027

.« aAznssumsulguignIsibuaksgd (FOMC)  Dudondun 12-0 UsSududasiaonils  pot Plot 91 Fed iuusliiviuaanibadaluil 2026

ulgute 25bps g 3.75-4.00% Tumsus:su3UR 16 n.9. 2026 Tags:y3imsiuaontde

Imnhpd de Fund-: Target Rate
U T ARRGTatE £

ASvTo:goslAdUWonaug ke 2% 1a18oTu  Statement S:USUASUYAOAKSY
goALUEYAdlus:aULLIvLASY (solid) WwinNUlLLUUDUTLELINTDVUNDSTANEAS
Tagmstdsrgluds:InATONUMU NAANMWLLA:NISADNUANANUEDLTDUASY UEUsANS
$1001UUEIEA2E00AFODAUMADISOVIU 11A:50S1N1SF1VVIUUAgULUADINED
1&ntos ogvlsAd IBuWeogveglus:augy Mk FOMC doauloduaentds wdautiu
g1510:5nuadiusnMwaIusIA

ilﬁeﬁ_-‘:@saa
.l-lou-'o

« Dot plot a:fioulnu Hawkish uIndu Tagnssuns 12 91A 18 S18UDYVIIADSTU

Longer Term

aonlusou 2 ASOTUT 2026 veush 2 S18UOVINTUIWEDASLIGED Las 4 S18UoVINTU

Source: Bloomberg, InnovestX Investment Strategy & Research

3 ASv lagnvkuasoumMsuaaniiysaulido mikAnawsNouusltuiuaentedn  Fed USumanmisailasuono uaswutioaksgatl 2026 wuwiniu

1ASY g 4.00-4.25% Meludul uazAvs:audonaiolul 2027 Asuaaavy 3.75-
4.00% Ut 2028 dou longer-run dot USuduoin 3.06% (0u 3.25% AvT Chairman

ariable (%) 2026 2027 2028 2029 Longer run

Real GDP 23 2.4 2.2 2.1 2
Warsh llGavus:=uieunmsiusout Jun Proj. 2.2 2.3 2.2 2
— 2 — — 2 = R U-Rate 41 41 41 4.1 4.2
« UsmneunmstAsygnouew Fed afoumwiAsygadla:ibutwongoiu lagusutwy
i Jun Proj. 4.3 4.3 4.2 4.2
Aan1sed GDP growth U 2026 1Ju 2.3% (+0.1pp) wau 2027 Wu 2.4% (+0.1pp)
Core PCE 3.4 2.5 2.2 2
wouUsuaadasimssoviunvaovtidu 4.1% (-0.2pp) du Headline ua: Core Jun Proj. 33 25 21
PCE inflation U 2026 Usudullu 3.7% ua: 3.4% (+0.1pp) muaidu veu=nU 2028 Fed Funds a1 4.1 3.9 3.6 3.2
usududu 2.1% ua: 2.2% (+0.1pp) a:noudduWabuusldunaugihkingdiav Jun Proj. 3.8 3.6 3.4 3.1

Source: Federal Reserve, InnovestX Investment Strategy & Research
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asu Press Conference: Warsh GlAsugnogoudvinsw A1o:A1stoudv (L
Gvao veuzniduiwoaaav(liiSowo dvduaaniliawalsvlknaud kg

Press Conference

Kevin Warsh s:ysAsugioaksgd Ddeyayreuudounsvdu nonissnoviulki s1old
MAOABU Lla:MsavNUAASSAD vauzRgudodougnadoudounso loglawiaude
ssAo MlknssunisdoutrneylRusinioznisibulagsoudgviuldoglus:quavao
(restrictive) ua:uovmMsiuaonifoadviidunsans:auaduKoUAaIENTOASIDUAYD
uvdou druaalausvviugveglulnarid lagsasinssvviueging 4.1% veu:h

drukdvviudiotasgoluvritoiusigdUarkwudu Mk Fed thukunAuAIsqua
lafigsmws1mMuINGu

AMuduWo Warsh s:ysidoyatovgqdoudvlija:Aousiuusliubuiiowugiulsud
Juoghoiius TasUs:iiuoindoya CPI ua: PPl 813031 Headline PCE 1dou &.A. Uno:
ogjlnd 3.6%YoY ueu:A Core PCE oglna 3.2% uono1nl s1AEUAILLA:USAISKaTY
KUDQEOIWUTULAU 3% Nvlunsou 6 La: 12 Wdou tasimaudlnaseuridAeykans
s19MsUSUgLIUSKI0SOUUS: U a:AoudsvAaAUAIUSIANTOLNAYOA

dutuomvoulguie Warsh €131 Fed Govlulosiduwowuguraonaugithknung
2€NvBalvULASOISOIWgDWO Bodoyaangaaviiniuineuriavnalo souhiugudion
duriduaenibonsol lagbidhkunglimo:auldoua:mo:NsiduaoandovAuWUSAD

vov Fed JovAunisusudusimluuivonindouanaiutduovndio ua:snuinis
mamsaiiduWelkeglus:aungawtiold
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aa1auovs Fed o19dovduaontis 1 asvluti ua: 3n 2 asvlutktn

%

Implied Fed Fund Rate
5.5 -
=== 30 Day Federal Funds Future : Yield : Live Data
«ee0 .+ 30 Day Federal Funds Future : Yield : 9/16/2026
50 - «-+e -+ 30 Day Federal Funds Future : Yield : 8/17/2026
4.5 A
40 1 0 .“.-‘.........'.'.'0"', o?
’.0
«” 11Gousnou
3.5 A
3.0 T T T T T T T T T T T T T T T T T T T T
T 55§55 5§58 33352333223R8 8§
0 > £ 5 > 35 2 2 c = > 5 o = c = > 35 o > & -
g2=227"32822°>8§2=2=22°>82 832
Source: Bloomberg, InnovestX Investment Strategy & Research . X
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InnovestX oV Fed Uoumaaasmwmm Yeu: nmsuanoua l\)UlWOKUU
namuua\)uu Usunsmmumouuan 1 asvliduazdn 1 F\S\)UKU’]

« InnovestX wovoiMsdaaduloduaoniionsolazioudl Warsh §akanms  aaramasinistuaaniioasvdalUo=tiatuluidou s.a.

dduulavnemuwusaovovsuimsnatv laglkuikunAuladasmwsinilu
&gy WIBeyLispnaaunvMsLidov aduayunduuldadio (credibility) uas
Adudas:uov Fed soudvyoudamktaonismansaibuwolus:gzeno M

BmMsworseunulaurgmisibuveoL Fed lus:g:dolUuduusliuasvilasvuiuin MEETING DATE | 375-400 400-425 425-450 450475 475-500
du 28M10/2569 50.18% 49 82% 0.00% 0.00% 0.00%
AUMSUSUIWUUSILNEUNSIASUFAD 1BULWe Laaontles:o:e10lu Dot plot 911212569 0.00% 72.66% 27.34% 0.00% 0.00%
d00A30VAUMNO:IASUFADTUEOLNKIULINDUSOKUUDIA Al LA:NANS:NUDIAN 271112570 0.00% 30.18% 69.82% 0.00% 0.00%
symudwungoruludvs1mgusina Mk Fed  Us:ldusiAsugAoaIuisa 17/3/2570 0.00% 0.00% 67.04% 32.96% 0.00%
SOD§UOOﬂlﬁ8ﬁ§DﬁUTﬁ Tag InnovestX Aalunsetigiulkiisn Fed o:du 28/4/2570 0.00% 0.00% 24 12% 75.829%, 0.00%
aonedn 1 ASOIUTT ua:dn 1 Asoludkin lagaaumsailuasuoonnalv 9/6/2570 0.00% 0.00% 70.54% 29 46% 0.00%
wa:simihuldudodsadAeydeduwotia:msdiduulovienisioulus:: 28172570 0.00% 0.00% 0.00% a4 189 15 829
g0k 15/9/2570 0.00% 0.00% 0.00%  78.44%  2156%
271002570 0.00% 0.00% 0.00% 84 .18% 15.82%
8M2i2570 0.00% 0.00% 0.00% 97.66% 2.34%

Source: CME
Macro innGvest™

Making Sense

CME FEDWATCH TOOL - AGGREGATED MEETING PROBABILITIES

usGnkannswelungdu SCBX



Economic projections of Federal Reserve Board members

(Median) vs. Actual data

Fed Funds Rate Unemployment Rate
% Effective Federal Funds Rate % Unemployment rate
6.0 7 Effective Federal Funds Rate 5.0 1 Unemployment rate
50 A ® Fed Projections (Sep 26) 45 — = = Fed Projections (Sep 26)
4.0 - e A1 e A1 e39 1 AN N .
‘ A 4.0 4.1 4.1
3.0 3.6 : 4.1
20 J 3.5
1.0 T T T T T T ] 3.0 T T T T T T 1
2023 2024 2025 2026 2027 2028 2029 2023 2024 2025 2026 2027 2028 2029
Source: Fed, CEIC, InnovestX Investment Strategy & Research Source: Fed, CEIC, InnovestX Investment Strategy & Research
PCE Price Index Core PCE Price Index
% PCE Price Index % Core PCE Price Index
6.0 5 6.0 5 Core PCE
== PCE - = = Fed Projections (Sep 26) o
5.0 4 5.0 - — = =Fed Projections (Sep 26)
3.4
4.0 - 4.0 ~1
- I |
- - =\
3.0 37 3.0 - \
I - S i
2.0 1 23 0q 7T 2.0 1 23 oq 7T
2.0 2
1~O T T T T T T 1-0 T T T T T T
2023 2024 2025 2026 2027 2028 2029 2023 2024 2025 2026 2027 2028 2029
Source: Fed, CEIC, InnovestX Investment Strategy & Research Source: Fed, CEIC, InnovestX Investment Strategy & Research
. x
Macro innGvest

Making Sense

usGnkannswelungdu SCBX



ulgulrgnisibu - aKsSgd

InnovestX USuyuuov Fed navwanisus:zyu FOMC 15-16 n.g. 2026 o

ﬂSﬂ-jﬁ'quKlj - Fed Hike Fed Funds Rate —Us:maums{kiivov InnovestX (%)
6 -
3 3 S 3 S
NUUDLYAY InnovestX: Fed Yuaantigsou 3 ASL ?Unqon 4.38% 4 Seg 438
=4.4%) 3 -
FOMC Jud@londunduaantle 25 bps gnsou 3.75-4.00% (lUumsuu ﬁ 1
ASousnluseundt 3 U) wéow Dot Plot UoZIuBn 1 ASOIUTT uazaeams 0 \ —
anoonldul 2027 00N — Waawsdvoonu hawkish A RaanaLa: 2020 2021 2022 2023 2024 2025 2026 2027
InnovestX ANQ Lla: Oﬂoqn\)ﬂams K01VANSEU Dovish tla: Hawkish Hike —— Actual = Forecast (nsetignulku)
LQUUOLIS
1SIDVYUIKAONSEUPIULOYD lagAa Fed UUOOﬂlUEJSOU 3 ASL — 2 ASL
qu 2026 (n.g. ArULN La: 5.0.) d 4.13% mumvxloa\)afyfywm lla:dnN 1  Sep 2026 Dot Plot — median fed funds (%)
ﬂS\)u:)\)muU 2027 § 4.38% (= fLJ 4%) AouAv{dnaaal majmauummu 2026 2027 2028 2029 Lorun
s1mMUIU 90 oeaaws/mSLSa U ua: 80 aoaars/uasisauskun Ngv } a1 a1 3.9 3.6 3.2
naQuIbUWaUgUNMU MTALSIWOVIN Fed o= hawkish n31 Dot Plot U
2027 (median 4.1%) 1andog uatendur - 1016 WKIhAKYUGUBAogvios 1 ASHIUUT tazaoamsaaaendel 2027 oon —
InnovestX Wov 4.4% U 2027 39 hawkish A1 median @nGogonusvhaduunuu
Source: InnovestX Investment Strategy & Research Source: Fed, CEIC, Bloomberg, InnovestX Investment Strategy & Research
. X
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Us:ureunisaantboulaviguovsunnisnaivkan 4 kv — Asaigu
KuKkav FOMC

.« KAowa FOMC Roonun hawkish 1s1UsunseigulFogivnains:k31o Dovish ua: Hawkish Hike 10w Tagana Fed duaonifed 3.88% luidiou n.g9. (1IRaduudo) ua:iudnasod 4.13% Tutdou
5.A. 2026 MUA2EEN 1 ASLEOLAUT 2027 § 4.38% (=4.4%) fiouAvld veusA BOT Avaontlen 1.00% aaoayovus:uicunis dou ECB ngosdug 2.75% Uanal 2026 a: 3.00-3.25% U
2027 ua: BOJ dudietliond 1.50% Uangl 2026 la: 2.00-2.25% ut) 2027

Central Bank Current Policy Rate Meetings Dates & Expected Rate (2026) (2027)
SEP oct NOV DEC Dec
1.00% 28 23
Expected Rate 1.00% 1.00% 1.00%
- 363% 516 27286 se
Expected Rate 3.88% 3.88% 4.13% 4.38%
- 280% o0 220 67
Expected Rate 2.50% 2.50% 2.75% 3.00%-3.25%
- 100% 67 2030 7
Expected Rate 1.25% 1.25% 1.50% 2.00%-2.25%

Source: Central Banks, InnovestX Investment Strategy & Research
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wadaasuudsnivaisiou

A1SA10NISAUNAODULINUWUSUQSAKSTY adoaals (DXY) uaztduuin

Moldauuagiu Fed 3 asel

avuaguulavig: Fed ifusj 4.13% Ua1wU 2026 ua: 4.38% (=4.4%) Gul 2027 uasavls - ECB — 2.75% / 3.00-3.25% - BOJ — 1.50% / 2.00-2.25% - iiiu 90 ("26) / 80 (27)

ao9aairs/uisisa

US2YY (%)

US10YY (%)

Term spread 10Y-2Y (% 90)

DXY (Index)

USDTHB

Source: InnovestX Investment Strategy & Research

9

lFusdasiwaaaulinu (yield curve): Luuavtdiunaudiu lag
kavnIsUs:yu FOMC waaaulinu 2 Uwog 4.73% gonoinn
AsSEiNIAgAIQ d:noud1nalq price laum\)uuoomuswmﬂ
udo 1573vUsSuUs:uneunisUanet) 2026 Juldu 4.75% (2 U) uas
5.10% (10 U) lag 10 Ugodugouoin term premlum AounnD
aovlduozgoaviul 2027 Wednonsoullaztitduaag 80
aoaans Mkdoudvkdos1o +0.05% Ra udgoiuuon

Macro
Making Sense

4.73 4.75

5.02 5.10

+0.29 +0.35
100.3 101.5
33.4 33.8

aoaans (DXY) udoA1du Ha\)nﬂm\)n
hawkish dutla: aoum\)oomuanﬂm\ﬂuu
2026 qqu?moamsuuomuuq 101.5
Ja1euu (911 100.3 UDQUu) Aousouav
1&ndooug 100.5 WU 2027 1o ECB  uas
BOJ 1dukltnduaanilgdooudoudivisuy
lAvaL

4.55

4.60
+0.05
100.5

33.5

(Suu1n (THB): 9ouA1INILOU lswuo\)o'm‘)uum
douAINIIUSILIEUNISION aoaaishudvLa:
douchvaonife Fed-BOT nnd1véivs1o 340 bps
lagma USDTHB n 33.8 Uangl 2026 Ldnauu)
udvduldndosn 33.5 ludanal 2027 91n DXY A
2:8ouavUv{ul 2027 uddoudivaontienu
BOT Rgvondvrikuinnsvdad
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Disclaimer

JoyalusrevutifudoyahimsiUamedeasiseu: Founavnuaisadnéoldlosnsll uazilbudoyanidesiio:dediold udnod usinkannswes aululoar lond shfa (“usen”) Dladugurdosusovivaoiugndon Ko
auysaivovdayadonaioudeagivla AotwAaiuRusingaglusiemutiduievmsiiaualuyuuevyavusen ua:ilunoiuAaliu eu SuRiusinglusiviumdu dverowasuulavidmekavdudonaio laguseniu

S10udevudolransistusu Kéolnavnunsiu stevudvarduolmsuwsdoyalkuAunavnuiriu usnlusuRaseaudomsthdoyakdoncuAaiulag WITunnnsel doduldnavnudvaosidqawiolunisworseundaaulo
flounisavnu uandnl USYN La:/Kso usunlutndouovusBnonddoutnasdovkionaus:Tusulag AuLUSENlaq ﬁqnnéwoﬁ\ﬂuswmuuﬁﬁ

uSUNKannswe auluoan nd SiAa (“INVX”Y) 10uuSTngosRUSEN &30 1nd S1Aa (UKIBU) (“1oadd 1ng”) WugdioRusialkeylLldWavHLago tazsunmsingwleuse 51Aa (UKIBU) (“su1n1sy”) Wuustngdounioadi

lond 1WugtioRusrelkey doayala q AlRgodovAusuIMsY TdagUs:avAweldlumsiuSsuliguiiu

onansadulisarlas ustnkannswe auluoarn nd S1Aa (“INVX”Y) dol uSUN a3T 1WAE F1A0 (UKIBU) (“LadT NTE") WugdioRusialkey lagsunmsingwigtse 5170 (UKIBU) (“SUIAISI”) FoduusBngosnioadi
ong 1WuddoRusialka) WURUSAuLIMYAISIBUaKSUSSAssUla q uov nsadiwonisavnuluansnisiiodomsunswe tea s laina A2WEU U110 UN398 UN3IASIK s1A1 JoAd1U MsAmanisad MsUS:LDU Lla:/kéo
Joyaduns:ylulonansauud (“doya”) Idaqus:avAwaldildudoyanolliidu ua:liorodnoiuldasnbumslzAuu:ihuiyanalaq kdollumsiausado kiolauouny kiodnsoulklauodordolauovnarannswe Tag INVX
ua:/wdonssums winviu Lia:gndvvew INVX geulidovsuiadenoiuidemelag AbAoIUIEIKIENILASY ADUIEESKIENLSOU ADUIFSKIEDINMSHOdYE KSonWIFaKIBsuFUItov sullunauioinmsidrkioms
Wotiodonsiddoya Aol soudvudlishAaWegvnisgeydananils Unavnuwoiddoyalulonansadulius:noudoyalia:nouikudug soudivaoiseugyreuvovaulumsdaduloavnu doyalulonaisadudsariduoin
ukavdolyan INVX lRusihidodio Tag INVX TUSusevivAcIUgNdoL auysal Lla:/kéo Asudouvovdolyadonald

INVX avouanslumsidqawiovavauudiwevgideolumsunluwuidudeyaldundoasiolaslidovuannaio lonansaduisadvlkufawizynnanfmkuamiu ua-kuiliinisid) doudao Weuws vig s1king Wuwdh
dodio rdolaovmiUs:lgsuluBowieisg i ludnueuslag Wuudo:lasunoudugoulluargdnuaidnuson INVX Aou

msdouvnawWorosauazoaUsdu (Futures and Options) ADWIEBLEORcRBTRINANAaUIANUSE YDAty Sollikunzauiuyanannau NYT AoumsdaaulodouiaWorwasalla:ooudu MUAISWOISANEDFIU:NIOMSIDU
Sagus:avAlumsavnu Uszaumsailumsavnuueviiu aaeasuacuidgvimuaiuisageusuldegivsounsu iwovondnowdululanmuenogeydeiduaonuuinndduavNUBULSA MUADISWOISENBDADIUIED

— 2

AokuaRooINadumnmsdonaWowesauaoausu uasmunosdaduloavnudosauten uas/kée lunseifidoavds rmunosyauu:thoINAUSABINMOAISadNU

lonansauudvadolFAulawIzyanaffkua (intended recipient) idu ua=kudliglathdeyalulonansaduliurhdh dode wsuws e Skune Aaaen thoonuaav kéethlUuaookus:lesuluBowieiss Is1doga8ms
1o 9 laglildsuaugyraluarganuaionuson INVX lumsaovkin

© avouauaNns 2026 USBNKannswe auluan wnd F1Aa
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CG Rating 2025 Companies with CG Rating
Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL,
BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD,
FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG,
KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL,
PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP,
SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC,
TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC,
UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

28, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF,
JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO,
SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC,

KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN,

SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFIl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its

officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability

for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companles As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator
Certified ([dSunsSuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM,
PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SENX, SFLEX, SGC, SGP, SIR|, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI,
THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (UssmAAUISUa])

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR,
SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT,
CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL,
IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC,
MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHAT, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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