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KEY CALENDAR

PARST-Joll CN: PBoC Loan Prime Rate, China Loan Prime Rate 5Y (Sep)

yy21-ToMl Us: ADP Employment Change Weekly, FOMC Member Williams Speaks

US: S&P Global Manufacturing PMI (Sep), S&P Global Services PMI (Sep)
EU: HCOB Eurozone Manufacturing PMI (Sep), HCOB Eurozone Services PMI (Sep)

US: Initial Jobless Claims, New Home Sales (Aug), Xi-Trump Summit
JP: S&P Global Services PMI (Sep)
TH: Balance of Trade (Aug)

US: Durable Goods Order (MoM) (Aug)
TH: New Car Sales (YoY) (Aug)

Source: InnovestX Investment Strategy & Research, Investing.com, tradingeconomics as of 18 Sep 2026
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aonauntiuly um:ﬁnaqnét‘i\)lﬁu Buy on Dip wiu Energy Hedge (XOM, CVX, COP), Quality Tech

]
]
i
- . 100
(NVDA, AVGO, MSFT, GOOGL) ua: Non-Tech Quality nv Financials ua: Staples (JPM, V, WMT, PG) !
]
> > 2 - — _— < 3 ' 1
+  Fed naunduaoniigiws1iouwWadgugv vauzitasyghagoudvusv lagtu 25 bps g 3.75-4.00% Lla: Dot 95 !
]
Plot goglomatiudn 1 ASHIUY 2026 k&Y Fed USU GDP Jutia:aamamsaidiomiu udiduiogogon3 kg 90 |
= . - . . . L = s = S, [alalalialall Aalalallalalallalallallalallalalia
« S&P 500 s:g:duiiuusliivdunsumnndiudouuundiv lagand 6 sounmsiuaanldgtuaviidt 1988 331 RBTETSIRTERIS %‘ RIS
2 oa | . i I = a C ) w TEFTFTEFEF T
aaraRulANanouULNULDAYS10 -2% UKoY 3 Lhoulsn kavisuduaonlle a:NoullsvnaduIn Valuation La:
Bond Yield Raviu S&P 500 returns during 3 months following first Fed rate hike
.- souliGovs:3vuInn3 UG ws: Fed Guaonibalusoviusvdoluaaraisuaaav veuzAsiaiuua: Bond 1988 1994 1997 1999 2004 2015 2022 Med. % +ve

Yield oglus:duaw rihl’ Margin of Safety chav ua:kn Yield uwdounu Earnings gaUSUAQ 9:lWUADUIHYY ~ S&P5O00return 7% -3% 13% -6% -2% -2% -16% -2% 29%

¢l Downside yovaalQ Sector excess return vs. SPX (pp)
. ZFviidovdumkando Oil, US 10Y Yield ua: Earnings Revision lagiawr:kinihoudutkiio $100/bbl ovorilg  =er9Y S 65 s 454 57%
. e = karnings Revisio - Info Tech 8 4 1 12 8 0 -3 4 5%
IDUIWoNAUULSY Fed AoLITULIAUINTU LIAIWUADULFYVIASUTNDB:a0 Ueu:n Strategy 4Q26 UoL Energy  Materials 6 -2 6 -2 5 3 5 3 5%
- o o . = Industrials 0 -2 2 1 2 3 1 1 1%
Wu Hedge ahAgyaoaaumsedu Utilities 1 5 M 1 9 15 8 1 5%
- mwimlknagnsmsavnuyov InnovestX Ao 1) Energy Hedge 15U XOM, CVX, COP iWoJovAunouidgy  Financials 5 s 0 9 2 -8 3 0 4%
_ . . . . _ Comm Services 0 2 -5 0] 3 3 -4 0] 43%
thutia:Suiwe 2) Quality Tech (U NVDA, AVGO, MSFT, GOOGL Nid Moat lia:fmisdalou lia: 3) Non-Tech  staples 5 1 4 -4 3 6 8 1 43%
. : . . : N : L Discretionary 2 -1 4 -5 1 -1 -9 -1 29%
Quality wW1U Financials 65U JPM, GS, MS wa: Consumer Staples 15U WMT, COST, PG, KO lagsoulliu Buy Health Care PO 4 3 4 5 5 3 a3

on Dip 11nA91 Chase Rally (usov 1-3 1GoudnoKrin

Source: Company report, Bloomberg, InnovestX Research
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wvorgn JPM

JPM - 1au91n NIl udvousv wau Al Financing lla:ouqaunsv

—

Luzth JPMorgan Chase & Co (JPM) iovoonsawakan avd

1) swgldns:019a09 - JPM Dnvs1gldonn Nil, Trading, Investment Banking
uasssAodude rmksuioAuaanaluWoulad

2) NIl goudvusv - JPM Usuh NIl U 2026 Fuilu $105.5bn k8o +10% YoY
uguzA Consumer Deposit Beta GN31ANQ ¥ogaalsvnaduoIndunuBUKIn

3) Capital Markets lUuusvsuuaAgy - usuni{dus:losionnAoIURUKOULLA:
mswWudouevaaianu lagseld 1B gveglugovnaivuendndns

4) (dus:losuionn Al Financing - A1savnu Data Center la: Hyperscaler
dookuunv Lending, DCM, ECM ua: Trading lag JPM 1SUtiu Wholesale
Deposit Growth AGoulgvAU Data Center Financing 1o

5) vuqaua:waaduunuudvusv - JPM i Core ROTCE 1 23.5% U 2Q26
ueu=N CET1 ogn 14.1% aonsudhrungogwibludAey mikD Buffer soosu

ADULEYVIASUTAD

yavLoan..s1edA
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JPM's Segment Revenue Growth (YoY%)
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Source: Bloomberg, InnovestX Investment Strategy & Research
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Source: InnovestX Investment Strategy & Research
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Earnings Calendar C

21 Sep 26 22 Sep 26 23 Sep 26 24 Sep 26 25 Sep 26

Healthcare - - - - -

Industrials - - - - .

Financial - - - -

Technology - - - - -

Consumer Discretionary - - - - -

Consumer Staples - - General Mills Costco Wholesale -

Energy - - - - .

Communication Services - - - -

. X
yovLoarn..s1e3A InnCVest
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21

- 25 AUgNgU 2026

Satellite Fund

IA:BO Usordauakk

K-INDX

I%:UE_)U Qg Entry date = 5 Aug 26

KFCSI300-A

ﬁ:u@.u A-Shares Entry date = 23 Apr 26

A-GRID

KUTASLASIOWUTIUIWWIODASY:  entry date - 13 Aug 26

MEGAT0CYBER-A

KU Software UoVaKSY

Entry date = 7 Jul 26

TOP11VNM

Z{]te}3lalUplV Entry date - 26 Aug 26

yavioan..seda
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Source: InnovestX Investment Strategy & Research
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owlaaaaumMsainovnu 1A O

Satellite Fund

Kulasvasrowugulwwrdoase:

Kunau GRID Usudoavluduaki 91099 GRID -2.2% WoW. Toausomsaou?mylﬂouumuaUmh KavADIWAVOAAIU Al Safety La: Bond Yield ansgd nn ab5%
AQAURKU Growth uas Infrastructure NU Duration go ﬂouWum\)aouTuuoanwaUmhhaD Yield anav ogv(sAd Uooawumus grnavgolilasu ovon
MsuEne Data Center SOAVIRUADIUGDDMSIGTWWALLA: ANsavnus:uuav{w yeusn EIA mansidwwhaksgd maama\)aomun\au 2026-2027 91ALUSVKYUUOY
Al La: Data Center 30g0AVYUUOY fi0do / Ngoud: auliosoudd

B

KUBULQY
Kuduldy EJ\)lﬂaouTHoooumo lag Nifty 50 -0.5% WoW mUﬂamusonooumﬂswmmuuna\)osLhuo $100/bbl ml\)uonouYna 96/USD lla: Fed nnaULma:)\)os

UUOOﬂlUEJ nmﬂfg CP| lGou 4.n. lS\)UUlUU 4.82% YoY 910 4.45% ugu:n WP| lWUlUU 9 92% TOEJ Fuel & Power Inflatlon 8\)0\) 22.93% m?mmmaaon RBI 9:Gov
ﬂ’c’IUU']UUOOﬂlUEJlWUUUOEJ']\)UUEJEﬂﬂEU las GOUOTOlUSEJUCT]UU[EJUWEJfT]Sl\)UﬂlﬂEJlUUHU\)TUUOOEJaUUEIUU India Call 1J Earnlngs las lF‘ISUO’ﬂOTUUS INAFOLTDLSY
Lamw Oil-Inflation-FX AMavnaduwsounu ODEJDHDUUUOD OO / u: aOfTISlWUU']HUﬂ las SOIHSWHWUTUUﬂUFﬂl\)UUlaﬂEJSfﬂWUWﬂUUﬂOUﬂaUUWlWU Conviction lag

gvo{Uuovd Long-term Thesis (5o (d Tactical Risk a\)n:)w:mnlsu Call oghvdalou

)

KUdu A-Shares
aa1akudugosoudsluduakid 108 CSI 300 -1.1% WoW kavdoyalAsugAoldou a.a. goa:Asumwiudouuulunod w Industrial Production 1&@ula 5.2%

YoY gon31Aa wa:sviuon 4.5% luiiounou Lid Retail Sales TaWev 0.4% veush Fixed Asset Investment KQGD 7.2% Uas Property Investment aqaviiou
20% a:noudnguavAmeluds:inAgvildugaseudiney oe1v(sAd mAnalulaggoiwaiunnsidouon lag Huawei WWadoinalulag Al Chip uazs:uu Computing su
kl veusNns:uaaousu IPO yov Enflame  a:ounoiudovmsavnulusy Semiconductor la: Technology Self-reliance na\)a\)ooa\m\)uuuoo lBoudAllUU
Selective co A-Shares Toeﬂhumunﬂu Al, Semiconductor lla: ommmssuw\)ansmamsmﬂﬂ:nmsuooowmsvxlumoua\)lﬂsuoﬂoounos UULLIVLSYUED LWST:
Und8 Macro golUlWgowoRo:KyU Re-rating uov CSI 300 TuovA31®

innGvest™

yavloan..s1gdn
Source: InnovestX Investment Strategy & Research UESnKAnnSweTungy SCRX
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21 - 25 Augngu 2026

owlaaaaumMsainovnu 1A O

Satellite Fund

KU Software aKSgd
AUNgu Software ansgd WUdaLGUTUGUKT 81030 IGV +4.0% WoW lasusvdainaiudawouludun 14 n.g. o IGV WON31 5% aoun1viU Semiconductor Kav
aananduuus: Wuwans:nuon Al Tkl 91nAS: ualsaﬂSO\ﬂHlwummsmsnounuua nowdaoanauoL Al dowalkiu Cybersecurlty 9810 CrowdStrike la: Palo
Alto Networks Usuduliso ueusi Salesforce lla: ServiceNow Wudomu Weovdnaaiauov3AoudGovAsdu Securlty, Ident|ty ltaz Al Governance Guuoliu
lwuuumﬂﬂomﬂ Al naunu wd Fed Juaaniie 25bps La:dvagyayreunuiducad:asiousvnaduco Valuation uovRu Growth ud IGV goduklios:aunouds:yula
JogoAvYUUOY Selective Buy / fiodo Togwulkunlik Cybersecurity lla: Mission-critical Software N Recurrmg Revenue lia:laus:lestionnmsi Al Wigvu
25V mﬂﬂmusunna\)lwufgﬂmmaa\)mﬂ Al Disruption lagasv

KuUIyauIy
Kuldgauiy V\IumoTuaUmhu V3L VN30 +2.0% WoW uua\)uusoﬂooumﬂswmmuua\) Ll Catalyst 91nmstdnganu: FTSE Secondary Emergmg Market Tu
dun 21 n.9. lSUEI\)NaClOﬂS Lauagvsdaou Toauna\)num\)zﬂmwaﬂﬂauuweanssm US$59mn USUR 14-15 n.98. kdouadollovAoukti Lazinsus:Loud
(Suo1n ETF NoY FTSE mowwonuwaomuansswo US$240mn TusouLSASUR 18 N.8). VN30 Sowuon 1, 936.7 Q0a10u 1,975.0 gameluauak ua= Market
Breadth ddusaloulusun 17 n.e. DoILALYUUOY Ngdga:al / & aeoo bl Earnmgs Growth na\) Valuation na\)Tuuwmnau EM ua: Catalyst 91A FTSE Inclusion
nma\)lmazjoo |mp|ementat|0n 05D 0g0{sAT Kav Catalyst lsuaﬂ Price-in L1ATU A2SYUMIAS:LLEIDUYBIGD:GoUovKavIUR 21 N.9. KSolJUIWeD Passive
Flow stgisdfu WS QauUo: uJuoomhuommammmsmmasou Re- ratmg dolarsoluy

innGvest™

yavloan..s1gdn
Source: InnovestX Investment Strategy & Research UESnKAnnSweTungy SCRX
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ingyest
1. 8U12Q Sauuav WBosUNDILIASIK Equity Strategy Team 6. WUBEY AiNS1Duey unnagnsaalakutiaz:aalqoywus
2. adngosu lasnwana Unnagnsmsavnuua:undinsikoglanguiuuunanalvlauunalan 7. 1onand glwysad InnagnsnIsavnu
3. an539 aovsauaen Kokthunnagnsn1savnu 8. and3cuU 10Seyamws WyoeUundAS1K Equity Strategy Team
4. gn38y AUOSTY Head of Research Department 9. nquadwoA Umu, CMT® undtAs1kinAdALa:0a10ouwus

5. as.UgANG vudud KOKUNUNDVYLASUTND 10.9sWcuu 9stsuasna, CFA Fundamental Investment Strategist



Disclaimer

JoyalusrgvutifudoyanimsiUamedeansiseu: Founavnuasaidngoldlosnsld ua:illudeyanidesiuiiozdodiold udhivd usinkannsws sululoan 1ond $1fa (“usen”) DladudukdosusovavacIugndov Ko
auysaivovdoyadonaioudegivla AotwAaliuRUsIngaglusiemutiduwevmsiiaualuyuuovyavusen ua:ilfunoiuAaiiu eu SuRiusinglusioviumiu verowasuulavldmerkdvdudonaio lasuseniu

F10udevudolransistusu Kéolnavnunsiu stevudvarduomsuwsdoyaliurunavnuiriu usnlisuRaseudomsthdoyardonowAaliulan WITunnnse doliudnavnudvAosidqawdolunisworsandaaulo
flounsavnu uanonl USBN La:/Kso usunlutndouovusnonldoutRasdovrdonaus:lusulaq AuUSYNlag ﬁqnndwoﬁn?uswmuﬁﬁﬁ

usUnKannswe auluoan nd S1Aa (“INVX”) 1uusdngosunustn 1©a3T nd s1Aa (UKIBU) (“1oadT nd”) WugdoRusietheyudwevgiaed ta:sunmsingwigdsg 91Aa (UKIsu) (“su1Asy”) Wuustngounloady
ond 1WugdioRusrelikey doyala q AlReodovAusMsY ToagUus:avAwaldlunmsisouifisuindgu

nansavudsarilas ustnkannswe suluan wnd SiAa (“INVX”) ol USEN 1a3T nd Sida (UKIBU) (“loadd ng”) WugdoRusierey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISY”) Folduusdngosnioadi
ond 10uRdoRusielse) 1IURUSALINMOYMISIDUdIKSUSSNSSUTA q yov nSadiwonisavnuluansmsiiiodorKisunswe uoa 1os lotna A2WIEU Y12 UNDYE UN3IASIEH S1A1 JoA2IW MsAmamsal nsUs:liu La:/kso
JoyaduRs:ylulonansauud (“deya”) Idaaus:avAaldildudoyanoldiidu ua:liorodaoiuldasndumsiiAuu:ihuiynnalaq kdolumsiauodo Kéolauouns kiodnusoulklauodordolauovigkannswe Tag INVX
uaz/wéonssunis wiinLIU La:gndvuev INVX gouliidovsuiadenouidemelag AbADIUIEIKIENILASY ADUIEEKIENVSOU ADUIFSKIEDINMSHOdYE KSonWIFKBsuZULtov sullurnauioinmsidkions
Hofiodonislgdoya Aol soudvudlidnaWevnsgeyidenanils Unavnuwolddoyalulenansavuiius:noudoyala:Aoiuikuduy soudvaniseugyreuvovaulumsdaauloavnu doyalulenansavuisariduoin
ukavdoyan INVX iusiihidodio Tag INVX TisusevivAcugndow auysal ua:/kée Asudouyovdoyadvnao

- ' T

INVX avouanslumsidqawtovevauudiwgvdideolumsualuiwuidudoyaldunsvasiolagliidevuannaio lonansadudvadviAufiawizyunnanmkuaiiiu ua:kudlEinsid) daudao weuws v $1king Wuwsh
gocio rdolaovmids:losululBowidusgiuonudnueuslag Bulao:lasunudugouluarsgdnuaddnuson INVX Aou

msdouvnaworoosauazoaUsdu (Futures and Options) A01WIEBDEORc0ASTRINANaUIONUDETTEEALY Fvllikunzauiuynnannau Nl AounsdaaulodouiewWowosalla:ooUdu MUAISWOISAUNEDIUNIOMSIDU
Sagus:avAtumsavnu Uszaumsailumsavnuyevmu aaeaouncuidgvimuaiuisageusuldegivsounsau iwovondnoudululanmuenogeyideiduaonuuinA3BUaLNUEBULSA MUADSWOISENBVADIUIED
AokuaRoonadumnmMsBonaWowesauaoousu uasmunosdaauloavnudosaulev uas/kde lunseifidoavds rmunosyafmu:thoINAUSAVIMOAISaNU

lonansavudvaavlFAulawI:yanaffkua (intended recipient) hdu ua:kudléglathdeyalulonansaduliurihdh dode wetws ue sikine Aaaen theonuaav kéelhlUuaovmus:losuluBowieass I31doe38ms
Ta q laglildsuougyraluanganuaionuyson INVX lumMsaovkin

© avouavuaNS 2026 uSBNKannswe auluwan wnd s1Aa

. X
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHAT, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC,
PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN,
SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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