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Earnings Result
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Net profit growth QoQ and YoY

Novo Nordisk s1991u 3Q24 Trhlsoinmsdiduvu Wudu 26%YoY dndimaldntios Sas1
flsornmsdaumuwudu 47.4% 910 45.8% WU 2023 hovoinmsusulasvadio
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mswaata:Nans:nuonmMsusuaas1Alul 2023 Mlgogunguausks IWUTU 19%YoY lag
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GLP-1 Aatlu 21.3% vovgoqug

Revenue growth of each business
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2024 Outlook

wuoliut 2024 Novo Nordisk madigeauigo:iaula 23-27% lagldsuusvryuonmsiaula
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Balance sheet and cashflow

Tubow 9 WWoulsnuovl 2024 Novo Nordisk Tns:uaduaadas: (Free Cash Flow) oq’ﬁ 71.8
Wuanu DKK ananoin 75.6 Wuanu DKK Tul 2023 iovoinmsiwuduvovmsiésiodiunu o
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Risks and concerns
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REVENUE - %CHG YOY ____[3023 _la023 1024 12024 _[3024 |

Diabetes Care 17.8% 32.6% 21.9% 25.8% 12.6%
Ozempic 45.9% 771% 41.6% 30.7% 24.6%
Obesity Care 183.0% 104.6% 40.7% 34.9% 53.4%
Wegovy 733.9% 293.0% 1055% 551%  79.4%
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net profit Positive Positive Positive Positive
margin Positive Neutral Negative Neutral
revenue Positive Positive Positive Positive

Market Cap (EUR Billion) 3346.52
Beta 115

Last close 749.50

12-m Low / High 645 /1033.2
Target price 1000.00
Return Potential 334 %

% of Buy / Sell rating 61.0% /12.0 %

DATA FORWARD AVERAGE
P/E 27.72 39.29

P/B 23.37 21.88

P/S 11.64 12.97
EV/EBITDA 23.53 30.45
Dividend Yield 0.0 %
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Novo Nordisk A/S

Novo Nordisk A/S develops, produces, and markets pharmaceutical products. The Company focuses on diabetes care and
offers insulin delivery systems and other diabetes products. Novo Nordisk also works in areas such as haemostatis
management, growth disorders, and hormone replacement therapy. The Company offers educational and training materials

Novo Nordisk markets worldwide.

Quarterly Revenue Trend

Quarterly Margin Expansion Trend
-375
70000 - 6-
'\ -35.0
60000 - 4-
-325
50000 - n |
B S T Bl I I
40000 - o o
_27-511\ = 0- 5 I I_ I - I - 1 I_
30000 -
-25.0 -2-
20000 -
-25 -4 -
10000 -
-20.0 —-6-
0- ™ ' G ' ' ; ‘ i ‘ ‘ i ‘ g ' ' " ' " ' g g ' ] ]
- o~ o~ o~ o~ [\2] M (2] M < < =+ o~ o~ o~ [.2] (.t} M
N o o o N o o o o o~ o o & a o o Iy o o o = 3 3 3
¢S Q@ QP Po QISP ? & 2 QR P QR Qe g @
I Revenue

%Chg YoY (RHS) Il Gross Profit Margin EBIT Margin Il Net Profit Margin

Quarterly Net Profit Growth Trend Quarterly ROE and ROA Trend
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Quarterly Liquidity and Leverage Quarterly Cash Flows Trend
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