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GhuWenulng 4.ns:dunisnovifes ta: 5. 1IsvsalaspAisavnu
mAABU FoA0o:wandulk GDP nglutdiaulaldds 3.5%
afo. INg 5 gaaknssuldul 2568 Auwusliuvenadadeliiov
drlagonistiazindovdy, naaswurAvlasidou, UsSSNEU,
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1. KU Earning Play Boua\)swmhua\)YUYOthuuua nour(s 4Q67-1Q68 A
Aao:aulad Yo a: QoQ dnnvgodinumwsigtunaaiiaue 1don ADVANC
TRUE AMATA TIDLOR MTC AU HTC

2. AU Real Sector wumuo u SET100 nmouJulmhmaue\)ﬂe\)nuua v
Downside Risk mﬂmuo\)mﬂuoouuo 1) U 2568 mamisausatdulald YoY 2)
JIus mSl\)uuU\)unS\) amwnae\)a\) ufomaﬁorsunu (J PBV <11M) 3) Valuatlon
Uuwo Boune PER ua: PBV 2568F dnd -1SD uas 4) GAngmwareluwaaiiiaus
A1Q Div. Yield U 2568 oghvlog 5% Lu:uh BCP AP PTT TU SPALI

3. hunmoTomua\)au:mmﬂumsmsas dunisuslna 18U Easy E-
Recelpt LazuoAIBUKDUIWE 2 tu=Un NAUWIEUBE (CRC HMPRO TNP) ua:ngu
novtngd (MINT AWC ERW AOT)

4. Trading Idea : Unavnuhsunoiuldeviduuztiifivals 1) RuiAia
JUaKKUND:Us=MAvYU 4Q67 uas stmuTm YoY lla: QoQ uus un AOT MINT ua: 2)
hunmoufomalwuooswowUuwa KSO 'GE)HUHU Wovond PBV dnd 1 1 uasi
dmwAaovgv 1aon PTT KBANK BBL KTB

Daily top picks A

ADVANC: 4Q67 Trhisgns 9.3 Wuau. Wudu 32.2%YoY ua: 5.4%QoQ gons
aa1aA1a veusi 1Q68 mom'fsa\)mufmuU\)unS\)n\) YoY ua: QoQ KYulkU 2568
A1adnN (s 38.5 wuau. LGulaciodn 10.5%YoY enn\)uooufomalwumfsmnms

Us:yaluauayranmavo=undv suduusthidhdoiomistusiaiuinuiua: 285 uin

CRC: 4Q67 mafisUndo:rinagvaauovd 2567 A 2.8 wuau. 1aula 7%YoY 910
goauigla:aas1m(s EBIT nndvdu uaziadula 71% QoQ vndoavggqnia veusn

U.A. 2568 Us:1ou SSS 1aulan 6%YoY daalundu kuulkmisund 1068 mao:taula

YoY mngoauigiia:dasifisiddu ta:nsvaa QoQ mMndodunqma
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(auuin)
SET 1,282.09 20.02 1.59 57,593.92
] ] o , A N SET50 838.22 16.12 1.96 45,024.66
panaisisaudlan - Als 4Q67 godula uduudldudunuing
ﬂc;du v : SET100 1,797.90 34.05 1.93 50,469.98
ADVANC - aulaudvunsvegvdoiiion sSET 032.82 034 085 1:290.08
CRC - w352 4Q67: mamsusSudolu YoY & QoQ SETHD 651.37 14.72 2.31 22,111.73
TIDLOR - Acumwaunswsanonaia SETESG 803.25 13.46 1.70 46,548.06
SETWB 689.45 14.57 216 15,616.33
mai 262.44 0.92 0.35 626.10

(3aruuin)

10 A.W. Economic release: avsa
11 A.w. Economic release:

ans 1,033 2,493 2,493 (8,841)
Event: doglinavuovUs:suwacdosSgam
— . — Fadou (%) 57.07 56.62 56.62 51.78
12 A.W.  Economic release: US - Qstistmguslnaldouu.n., Usuneuthuudu
Event: 09110avyovUs:suIWadosSTam (861) (1,956) (1,956) (3,135)
13 A.W. Econc:m:c relefsi: Jf —_OUUSWmNaCJlOOUU.ﬂ. Jadou (%) 8.67 9.77 9.77 11.70
TH - asdnouBodugusinavovinaloun.w.
ST —— _
US - dstsimpnaadouy.n., SIUdURUOEIa0MSNISITOOIUSIY (1,524) (1,524) (47)
Uk o agiou (%) 6.35 5.88 5.88 6.29
14 n.w. Economic release: US - goamuan, aslinanaamA9aaiknssy
(0ouu.A., EU - GDP 4Q24 nshgviusaungon
(958) 12,023
dadou (%) 27.91 27.73 27.73 30.23

MsBo-v1gansugnaiunaugavnuyov S50 futures

(deyayn) 7 n.w.

mstnaoaulkovov SET Index

dosa 16,670 76,384 76,384 16,965
2,000+ (pts) PE Band amuu (14,882) (17,825) (17,825) (28,079)
1.800 - 18.6% S1980Y (1,788) (58,559) (58,559) 11,114
17.2%
1,600 1 15.8x
1,400 - 14 4x
13.0x .
1200 ~ (aauuin) 7 a.W. WTD MTD YTD
1,000 - i';o 4,466 24,059 24,059 88,910
800 T T T T T I 1 T T T T T T T T T T T T U-]U 3,454 17,766 17,766 95,062
L2222 LEEITHFIFTIIIIZER
S < 35883 9055 5 5 < ¢ 25883 8 ans 1,012 6,293 6,293 (6,152)
S S =2 < v P 8 =0=283F=2< LA 2
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fls 4Q67 duidula uduuslivdunuinsnadu

1Is1Aanisaidingussaoaisiseyulnaniala coverage uovIS10:I
fMlskan 7.0 wuauuinlu 4Q67 twudu 40. 7% YoY ua:1.0% QoQ 1s1
Aadnlsvov GULF o:gvavaglus: duiudvounso lasldsunis
alluayuoInAISIWUAIADAISWAN UaNDINTISITVAIAIIAISUDD
GPSC ua: BGRIM 2:tWudumndasidrlsuov SPP Addu (Gunufing
aqav) lua\)mnuu:ﬂuuswmmu LNG Guusltiugviuoinaoiudo
1AS8QUOLALASIUAISAIRINLTU 1S1FVUSUIWUEUUAZIUAUNUATS
d1kSut 2568 10u 340 uIn/mmBTU 91A 330 uln uazusuaa
auudguAmIwwhiut 2568 10u 4.05 un/Kuos 1A 4.15 uin dowalk
1s1sSuaaus:zuieunisAilsuov GPSC ta: BGRIM Tut 2568 av 16%
ua: 20% aWwadu Is1dyuuevIBLUIALIATUGaTUIWUAUA1lsUOY
GULF iiiovo1nldsuus:lostioinluouayrandunoiualkivon
ADVANC (s1AvAU:UN Outperform é1kSU GULF lagtsiAndkne
Thuinawd 2568 A 72 un (P11 67.5 UIN) ua: n\)muu U1 Neutral
d1ks$u BGRIM lagiisiaudikuelkunaiot 2568 i 14.9 uin (1A
22.2 uan) uaztsadsuvaaAlu:ziIYoY GPSC 1Uu Neutral lagiisiAn
wWhknelkunaivd 2568 fi 31 uin (1A 60 UIN)

isimamsaisimiskanuovngdud lu 4Q67 o:Usudodduniv YoY ua:
QoQ s ymamsairilskanuovngud Meld coverage vovIsIu 4Q67
A 7.0 Wuduuin wWudu 40.7% YoY uas 1.0% QoQ 1$1A1a31 GULF o:
goavinanmsdiguvuiudounse lagbiswudu 31% YoY ua: 8%
QoQ u 4Q67 Fvdutrdoulag: 1) nssugnanisdilduviuGuiveo
TS\)TWV\hoas (IPP) v 1auA GPD K29 3 (A1avnsWaa 662.5 wns
3ad BududunisuiAu 2567), GPD KU2E 4 (662.5 Wa:dad 15U
ddumsaqaAu 2567) wa: Hin Kong Power (HKP) KUog 1 (AMavms
WAaQ 770 wadad SududunisiuiAy 2567); Llas 2) suBududums
1BOYWIEUBE (COD) muuwuuooInsomswa\)muua\)mnoa lAsvnis
WaoLIULLELOAAE + St uunﬂmuwa\)muuummos (BESS) ua:lasvns
WAODIWLEDORATUUKELAT FVo: 1wuma\)mswam 605 wndadlu
2H67 d1KSU GPSC (s 1madifiskano:lWudiu 186% YoY ua: 4% QoQ
Boduindoulagdasifilsuev SPP Addutovornusueumsmewudu
6% YoY (1ldanav 4% QoQ) dunufizsaqav 2% YoY a: 6% QoQ ua:
wamsmluumunouuomfsoivdvhwa\)uw Xayaburi (XPCL) (wiovon
s:authlkafigodu §1kSu BGRIM 1s1madirlskano: 1wuuu 6.8% YoY
udaav 49.3% QoQ MsUsudaalu Yoy Lindunuisiacav fils
kanAdoullo QoQ WuwauwINWavIanuINSasIlaniUagundona
As:nudedouluvrlsmnusEnsoula:NIssounu

wusliu 1H68 dvavidunsiuAmmudikSu BGRIM ua: GPSC 010
dunuisiigodu s1masiriskanuovndussivo:goavudvLNSD Tay
JuindsulagluwuduriisAaduvev GULF dogoavidsunisativayu
NMSIHUAIAOMSKHEQ IPP Tl soudvMssusswidonlasonisikie
13U HKP KU2¥ 2, Data Center uass:uuaisisayUlnAnyav One
Bangkok ©g10{sfia1u 1S1A1031 BGRIM tla: GPSC 9:{dSuwans:nu
gnluwududunuABRaLIUKaLOINSIMMAE LNG nolanusudagodu
iovornAcELIASIAMLYTSYAMAaASAWLTU KavOINANSNSID
wadlisguovduaaulddosmsus:nmAamBlkudmwSumsuindonansga
FosSoUBLMT 15% dkSuissssusakan (LNG) yovaksgd Llatino:
flks1IAMAE LNG WQTMAZLIU 91nMSIIASIRADIUSOUTKOUODIST
msz}uﬁuuooc‘lur]uﬁwzsr]nq 1 uIn/mmbtu AMadv:aamisuov GPSC
av 25 duuin FVALUIMAU +0.6% vovUs:uieun1sl 2568 yovls)
d1KSU BGRIM msnﬁuﬁuuovﬁuquﬁwr}nq 1 uIn/mmbtu AQI1D:aa
flsav 14 d&uuin Folfiguiinau +0.8% vovUs:neunist 2568 uov
151 d1KSU GULF msiwuduvevdunufsnng 1 uin/mmbtu MAa310:
aarlsav 12 d&uuin FoiReutiiAu +0.06% vovus:uieunist 2568
UovIST

Isymade:iivodunadudoriion Iou GULF 'lnsuuans.nuﬁauh’aa
naussnoumusgnudoosnoous gs aua\)s s nammnnowmaa\)mu
Ans:zligula: munumzjnmoa\mu %o GULF Tosuwans nuuoanao
(SWSUWUUS: mfumsmYSHanU 2568 yov GULF du 2% wWoa:riou
n\)omswmsluﬂuauouanoma\)uuua fAnemwlunisuszkgadunu
ommquasJunaunowunlhuuo\) ADVANC 1s1gvAvALLU=UN
Outperform dwSu GULF Tagtsiadkuielkiinaivl 2568 A 72
uIN (910 67.5 UIN) IsSTUSuaaus:zuIunIsAlskant 2568 vov
GPSC ua: BGRIM av 16% as 20% cudu WoaAoudvauuagu
dunuislisvovisiiud 2568 A 340 uIN/mmBTU (91n 330 LN/
mmBTU noumuwu) 1311wuauummumunumzjémsuu 2568 10u 340
uIn/mmBTU (910 330 uin/mmBTU nounuwu) waUsuaaauudgu
AWWNU 2568 avikdo 4.05 uin/Kuog (U.A.-L.g. 2568: 4.15 uln,
W.A.-d.A. 2568: 4.00 1N, N.9.-8.A. 2568: 4.00 UN) 1A 4.15 LN
Aouklnd (s1USuaadiLustirdksu GPSC Tu Neutral 910LGU
Outperform lagds 1At kuelkunaIvd 2568 A 31 un (91n 60
uINAdUKGNT) Las 1swé\an\)muu un Neutral §1wSu BGRIM lagiisim
uhhma?hunamu 2568 A 14 9 un (91N 22 2 umnounuwu)
tuowomnowun\)oanlwuuumaonumunumﬁna\)uuoma\)nswu
A1SAINIVADSYAEas uaknomn\)oaumuuowsguwa?naua:
KuogvIUAAUQUAaD:WEIgIaar WWILlaznadusasiFisdiksu
fus:noums SPP/VSPP

Uoduduv Ao liiLOUYEPANS: A0gURWWUTU dunusgondima
la:ANURUKOUYDLSasaniUagu Uodegidevdu ESG RdAey Ao
wans:nudedvuoadouninmsididowaowoada n1suSKISIQ
AISWAVLIU NSUE0UAIBIEOUNSIDNED latnansNudoyuBU
haRgv

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 24F 25F 24F 25F
BGRIM Neutral 13.0 149 174 196 192 09 0.9
GPSC Neutral 27.3 31.0 163 19.0 171 0.7 0.7
GULF Qutperform 58.3 72.0 254 36.6 319 54 5.1
Average 251 227 23 2.2

Source: InnovestX Research

Fgduld 91AS:I3Y
Un31As1zRMsavnulosowuguAUKaNNSWE
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High Conviction

ADVANC (OUTPERFORM)

symmuiodeWugiu 330 uIn

4Q67 dulaudvunsvadivdoiiion

IsWyuavIBLUIAdaNaUs:nouUMSs 4Q67 uov ADVANC lagsigvu
flsans 4Q67 A 9.3 Wuau. WWudu 32.2% YoY ua: 5.4% QoQ 3vgv
A31A INVX manisails 6.6% uazgunsiinianisailasConsensus
4.1% Uadsdundoukanunonsigldonmslisusnisiiodioua:iilsoin
msmaTnsﬁwﬁﬁoﬁaf’ia\)n:hmo dommﬁ 1s19vUSuUSIEUMISHTLS
¥ 2568 Bu 12.9% 10u 38.5 wuau. (+10 5% YoY) udwaus:nouniso:a
Bulutd unls1moo1o‘aon\mnalua\)lua\>mn 1) Saswwansulinudn
wuduwand 2) usvudnduoinsils 1068 Audvunsy ua: 3) lomalu
Astwusilsornnisus: ua?uausymnma\)o UIED 1S1AvAIIULN
OUTPERFORM lasususimiiikuneaut 2568 auds DCF 10u 330
uIN 910 300 UIN Waa:RABUNISUSUUS:LNEuAISATTS (WACC 6% Lia:
msiavlas:e:919 2%) simkungvovisigoliildsoulonaninms
Us:yalusuayrafo:iaadu

Uodouns:du#1: naus:nouns 2Q67 yov ADVANC nn:nnmomsm
13 Tag ADVANC swmunﬂsans 4Q67 7t 9.3 wuau. twudu 32.2% YoY
la: 5.4% QoQ zj\)a\)nom INVX A1ani1sad {3 6.6% ax a\)nom
manisadlag Consensus 4.1% Uooaeﬁntynuoaauuaquwads.noums
Ao sreldonmsliusnisotioua: n"ﬂsmnmsuansﬁwﬁGaﬁor‘ia\)
n91AQ sw?omnms?nusmsuoao (55.9% vovs1a{dsou) oan 31.7
Wuau. Wudu 5.5% YoY uas 2 5% QoQ msmuTmu\Iosuusohuumnms
WUmouoonauunnomnaon\)muﬂua woon Wlasual ADVANC @
ARPU 10387 228 uan Wudu 2% YoY ua: 2.3% QoQ émsumuouw?v
ans usunswmumsatyléaans 521.1k umUuwamnmsUsuumuau
anriovingo s191607n FBB (13.4% Uooswfosou) ogf 7.6 Wuau.

WWUBU 51% YoY uas 2.2% QoQ Astaula YoY Audvunsvuroinnisi
dousouuov TTTBB vau:A QoQ mommsumamuwluua ARPU
ADVANC s1891U ARPU i 509 uIn wWwudu 3. 9% YoY la: 0.9% QoQ
lagsouldo milskand 2567 oqn 34.8 Wuau. Wudu 22.4% YoY zmqo
nduszeunsiisiGulvovis 10.4% ADVANC gous:nmAgigidulu
Wa 2H67 A 5.74 UIN/RU (8051MSDY 95% LLao0SIWaaduLLINU 2.1%)
XD 2:10USUR 20 A.W.

Uoduns:du#2: uusliini 2568 Athativayu; Usuus:namsiwudu
ADVANC Tdiawwgtiuomomsiout 2568 Toausunomdwmsmu[muo\)
s191donmstRuSmMsKkanua: EBITDA R 3-5% Las msavnu (CAPEX) A A
26-27 Wuau. wuomviidsoudvanunmsainisus: uanaun:nun uas
USUnauuasdoanav 2100MHz AU NT 9:80AVOgDUGDFUT SIGE]
mamsainmstaulavovsialdonnsiiusniskani 2.7% ta: EBITDA i
2.5% WesouAunaUsnoun1s 4Q67 RudvunsvndiAa 1s15vUsu
Ussneunsailskant 2568 Ju 12.9% (Ju 38.5 wuau. (+10.5% YoY)
Ha\)mnmswsuauuomumsmuImUooswioommsihusmsmnUu
10u 3.5% 910 2.7% uononl I1FvUSUaUNGTUISTINMSUYLAZOL
Julu 5% 910 1% Woanourisonmsuandoviudounsolut 2567
A 5.6% veustilsiAmadsieldonnmsliiusniskantia: EBITDA U 2568 =
1Gula 3.5% a: 3% cmuaidu

Uoduns:du#3: uusliumisiiudvunsvo:dvavdoitionlu 1068
(S1ANQ31 ADVANC D:51ev1unistaulany YoY ta: QoQ ludouveow
flsans msiaula YoY oz 1dSuusvkyuoINMsWudoogvdattionlu
nduinnovIAgo ueuAMsiaula QoQ ounonAlEsiemuMsaanan
aaav ovonlasuna 4 TnilusovRdmsiEismomsaaiago

nagnsamisavnuuazAuuzti 1wi31s1ARU ADVANC 2:USudodndn
SET og 6% aoldduloudvlaquu Udis1goAvEo31 S1IANKUDETOAY
USudodn3n SET dottiovludnauidoudionth Tagldsumsaluayu
10 i) omsmaoouunumnduwaﬁﬁﬁ 2.1% dKsus:goaIN1siio
nsoouoanmhumoou ii) uuoldurisAudounsolu 1Q68 uax jii) 151
goavidosno:ilomalunisiwuriskaonsus:yandunoudnono

wadulu 2Q68 FoisgolildsoulBlulsILIUMSUODIS)

Uoduiduvuaznanuivoa 1Asugnonwudodo:duguassadons
WU ARPU TussiolnsAwrilndouniia:ssio FBB AWIEEVAIU ESG
AghAtydksu ADVANC o:ogludouvovnoulasanemudiulsiues
ta:nsiiusSnudoyavovanAi

Aadas wgasnns, CFA, FRM
u‘nﬁmsn:ﬁmsamuUoﬁaﬁumudwuménns‘wé
0-2949-1007

kittisorn.p@innovestx.co.th
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Company Update

w359 4Q67: mamisusudotiu YoY & QoQ

1s1mamisaifilsuna 4Q67 uov CRC 2:rinaavgavovd 2567 i
2.8 Wuau. +7% YoY 91ngaauiguazdasiAils EBIT iind1vdu ua:
+71% QoQ v1nUodegnQma Tuidouu.A. 1sUs:Liu SSS yovUSEN
w@ulan 6% YoY (1auladnaalundu iguAuNsSLAs YoY 21nAade
vovndu) lagunoin SSS fiudvunsviuoinus:inA3gauu (Wausn
calendar effect 91nasuydu) Nuna1v SSS f'insoﬁomnds-lnn'(na
(waau calendar effect mn[nsums E-receipt) ua: SSS fugavoin
UszinA3ma (Aduuinudv) Avd istaadilsunduovuseniu
1Q68 2:1Gula YoY 91nsaauigua:dasiAisiaiu ua:nsvdd QoQ

adodeggma 1s1gvaAvAUzL OUTPERFORM &ksu CRC laglk

s1mthkurenavd 2568 91v3v35 DCF (WACC 7% ua=aas1ms
Gulas:e:6100 2.5%) fi 39 UIn

marlsgns 4Q67 fi 2.8 Wuau. -11% YoY ud +31% QoQ o1nMsAllj
Us1emswiAy rhlAisimadmisunauovustno:rhagogavovt 2567
A 2.8 Wuau. +7% YoY 91ngoauiguazsasifls EBIT And1odu
(dasrdournldshs SG&A/soaUIganav) dounuvrisiwudu Kndw
oos1muna\)uu ua: +71% QoQ mﬂUooaqoma 1s1Aa DPS Tul 2567
A 0.57 LN MNdasIMsTYIBUTUNAR 40%

s1wwmsiididnylu 4Q67 goangmnssioAlan masivxaula 5.5%
YoY 91nA1SU8I8EaIUIKAEID AU SSS AKado Nvd 1s1A1a31 SSS
(Aaassiuunauls:nNssno) 9:aaav 1.3% YoY (Gn31 -4% YoY lu
3Q67) aduayuoinmstaulaveow SSS luds:inAlng (72% vovaoauie)
A +1% YoY (IR8UAU -2% YoY u 3Q67) iunaiv SSS Asouuslu
UssiNABEQUIU (21% wovgoauig) tadma (7% voveoquie) i -8%
YoY ua: -4% YoY (IRgufiu -6% YoY uas -4% YoY u 3Q67) o1nADU
UvINARUGOANREUAU VND i 8% YoY a: EUR A 5% YoY dkSuus:ine
Tng 1s7Us:10uS $SS v:tdauladostavdadgalus:audhlugsiouwsu (0
mstaiunsadaauogotdusuiuu SuR 12 s.A. Kaousulsoanuaso)
la:gsAoWa KNAWAU SSS AkadsTus:aulaudodeolus:audido
s:auna1vlussiosnsalad dksuus:inABgauL 1SIUs:DU SSS 9:Ka
@2 8% YoY WusUIBuuINn w@o:nsvao YoY luanatbuiovau (VND)
(6ulalus:ulaudadgos:auch Yoy TugsioWa tdanavlus:auiaudd
W@gos=augw YoY lugsivansalau) EﬁHSUUS INASMA 1WJstliiu SSS
:KQA2 4% YoY TusuiBuuin ueo: Wwudu 1% YoY Iuanal\)unoonu
(EUR) EBIT margin uuuoTuutwuuu 40bps YoY g 7.5% mnomswaou
ABoe SG&A/goaU1gaqan Togr 3919 SG&A RWLTU (+2% YoY)
@ulagndneoaunefwudu (+5.5% YoY) mﬂmlumamuét‘gfgnmn
anav ta:NsAdUAUATESIgYAaINSIaAIWIGaTU KnawAuSas
Misduduiaaav (- 35bps YoY) mnmsuaouwauuo\)aoomanumYs
oﬂussnomdamwuuu nomnssnoWo (Go Wholesale) la: ssnouvvzsu
(wus[nns o\)ms'[vmsﬂuaumnuuama\)) souao?osuwans num\)au
oS IsAWLZUDIN Grab Food (u 4Q66 umumommluow
USMS AUSKS Lla:soWdLDSaY) S0sIMBALADSL AMAaFI0: wududu
23% (IRgUfu 13% Tu 4Q66 La: 21% tu 3Q67)

CRC (OUTPERFORM)

symmuUoduWugiu 39 uin

sss tutdoun.a. w@uladiigalungu luidouu.n. 151Us:0UF SSS
Uov CRC 9:1aula 6% YoY (1RguAunsvudo YoY mnn‘noéauoma‘u
MUanMeldmsdlAs1:KuovIs) aduayuoin SSS Audvunsoiuoin
JsainABgauiu lagldula >30% YoY 91AWaudn calendar effect
01NASUBU (U.A. 2568 IRYUAU N.W. 2567) MUNAIL SSS ANSLAD
91AUs:INAINY 91ANAaau calendar effect 91nUIASAISAIASY
(TAsvns E-receipt WEow 16-31 U.A. 2568 AguAU 1-31 U.A. 2567)
ta: SSS Augavornus:inAZaa o1nwaaulumsudavAldu (ABuU
vINUdVAAEUAU EUR A 10% YoY Widouu.n. IR8UAU 5% YoY u
4Q67) drksuus:inAlng 1s1ma $SS 1aula 0.5% YoY ua: 8% YoY Tu
gsAouwsuua:Wa udusudoanav 8% YoY Tussioansalad (-2.5%
YoY dwmsulndaq ua: ->10% YoY dssSuwioosuig) diksuds:ina
Bgauu 1s1Aa SSS 1aula >30% YoY TussAowa uax 2.5% YoY u
ssAvansalad

Uoomauvnmmy Fo mswaguuavluulouiguovsguiatiazian
%o nomé‘a\) ESG AidAty Ao MSUSKISSaNSWAOIULLA:UoDLFY
WaaAUARGLEU (E) AMSUSKISYaMSAEUMWRAOAEUTT LUOUHUAAEIU
1S9OV Llazndudasanguavdoya (S)

SN Qdas, CFA
Un31As1:RMsavnuloSowWugIUAUKENNSWE
0-2949-1004
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Asaa
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Company Update

ws59 4Q67: mawanilumils

1S1A1091 OR bE s19vuAIlsgns 2.6 Wudiuuindiksu 4Q67 (1
n.W.) lnaununumnuans1 6 wua1uu1n'tu 3Q67 iovoindls
uumuoaamsua\)nau Mobility na\wu la: EBITDA margin u9v
ndussno Lifestyle lwuuunaoownTosuwans nuonA G gWIAY
nlnaoua\)numssmanquuiua Texas Chicken wazdouuuv
umnumnssnosounu asw?snmusmmuaoa\) 25% (ugov 3
W@ounKuLT IRBUAU -13% vov SET u\)a.naua\)nown\)oaua\)un
a\)nulnaonumsunsnuv\wa\)samaiunauwa\)\nu s1dos1m
KuTna nauTUmnwaaunosuaoluawmsmmm EV/EBITDA
(2568) Uoouuntwso 6 lmlnsunumlaaa 30A 27 N1 1s1Av
Auzindo InaUsusanwuw (auu 2568) avuif 16.40 un
Inaa.\)mn EV/EBITDA i 8.4 i1 koliwunidouaa 30% 91n
A03a9 5 U 1s1gvaAvAtu=tn OUTPERFORM

naussno Mobility: n1n1sna1anno QoQ lsmmowsmmms
vgthJuyew OR 2:WUTU 9% QoQ ds=augvgatluus: Samsedn
7.1 Wudwaasilu 4Q67 Toaiosuusohuuommowuoooms?umuu
muqoman\ﬂunaumUanua NGUWIEIBE moomﬂsuumumaams
QWU UU 57% QoQ t0u 0.8 um/ams lua\)omwaﬂs nuo1n
umnuamannaoa\)maalwa\) 40-50 3uuin WealAgudu 2.9
Wuawuuqu 3Q67 utu: nm?suuouuﬂoooaoso oglugon 0.9-1
uINcioaas luoomﬂswmmuuwuau wisnsymuwudwasrkua
137 33 uindoaasAaiu Nl sasiAlsoinaisaaradudisa
a0av 3.8% WaliguAulasunanoulu 4Q67 MudaaudvLASNSOV
waoviu

ndussno Lifestyle: dasifals EBITDA u1o-nauu1lﬂuUnn 1S
ma1sasirhls EBITDA vovngulawalado: Wuoonaumosns qu
Unan 26% Tu 4Q67 IRYUAU 20.2% Tu 3Q67 (ovo1ndAlEoe
WlﬂunlﬂSJOUO\)ﬂumsstllV\IsuTUE{ Texas Chicken EBITDA margin
nduu QoQ gva: naua\mowumLnsaTumsmstnlwuuuua\)ssno
lwoaumw mnswumUaﬂua\)SSﬂoaumwua ADIUOVIY (Found &
Found) uonoInNd moowsmm NIsuIgyov Cafe Amazon 9=
Wudu 5% QoQ us: oua\)aon 103 muuﬂo Wiovo1nAIL
moomsmuqomaua muouenmmwumnuu (+3% QoQ) 1sAMQ
FUENEUMSNEUAIGOENUWUTU 2.2% QoQ

OR (OUTPERFORM)

symmuUoduiWugiu 16.40 uIn

m?smoaauuoa\) QoQlu1Q68 mfsmooauooa\ﬂu 1Q68
lua\)mﬂUsmfumsmaua\)ﬂaussm Mobility naoa\) wdon
dasiflsnisaalao:adu (waﬂs nuomumnuaooﬂnaoap)
Usureumsuiguew Café Amazon 910a0av QoQ NYIL{eTSU
Wlasuia 4 veusn EBITDA margm Uo\)naussm) Lifestyle ©19
aa?uuooUnon 25-27% mcmo umsa\)nulwumuTussmmms
ua:tndovdulul 2568 Wolnuf Texas ChICken luoomﬂ\)u
avnuaIKsSuNgusesnD Lifestyle WU 2568 WUTU 84% 91AULWNU
1Qu AMQI9: Us mﬂ?uuoonsmtsnua\)u 2568

JUsvaatkuetiu 16.4 van Sv01n EV/EBITDA f 8.4 ui1 (1
Usuaaus:=ureunist 2567 av 8% IWoa:nouus:zuieunsals
dKSu 4Q67 [osUsuaoauummumisuuouooaoswu 0.83 un
doaas [HguAUMAY 5 UA 1 UINdoaas uonomu s1odsuaa
wWhkugu 16.40 uIN 5v01A EV/EBITDA A 8.4 1M Fowreuna
douaa 30% 91nAaAY EV/EBITDA 5 UN 12 i1 uas AaluA PE
(2025F) osn 17 1M mﬂmmlaaa 3UR 24 lmehhsuu 2022-24
ua: PBV osn 1.7 1M IRguAUMI@EST 2022-24 1 2.2 i

Uodudsvidfey: Mo:ASUIN0B:a0000:d0HaNsNUGOADI
dovmswaasneurithuula:nannurn s uvew OR Tuueu:h
AoWHUNOUYaLsIMUhIUaormlkTuanuadonuiniu  Jode
1Fooduq Ao MsliNsALLYELSFUIATUMSIKUAIWAIUSIANE
vandwu (logawrzthiudisa) msudoduiaodu uadunums
waangodudoliansadonuld

Sowus sudalu
u‘nﬁmsn:ﬁmsamuUoﬁavﬁugwudwuménns‘wé
0-2949-1005
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High Conviction

AumMwaunswginsinia

ls1wammsnnmmwaunswaonmmo?u 4Q67 o:10ulodekuulu
s1mKulus:=g: AU 1S1A105IWAUSENOUNISTOY TIDLOR o:iludolaa

U 2568-2569 lagldusvkyuoin credit cost fiacav msmu[m
vovaudoua: non-NIl lus:auUIuNaIL 1a:NsygIudsuov NIM
1s1gvAvIFaN TIDLOR WuRulduyovaguidunu (tiovo1n TIDLOR

—

U valuation nnnnamualnsunuusunauq ?UﬂﬁUSSﬂOlOUOﬂU

4Q67: dudrsovdindima ucisiﬂudwlumsmluumug\)n:nmn
TIDLOR swmum?sans?u 4Q67 A 1.04 wuduuin Wutuaui
INVX AQ ucdngda Consensus 6% Toaooswmso\)ehsov (credit
cost) Aaaavuinndima udmdselunmscraumueuduuinas
ma wamsdudulu 4Q67 ogluineund logaioudiv 1) credit cost
aaav 121 bps QoQ, 2) auwolwuumaﬂuos 1% QoQ (+6% YoY)
Ha\)mﬂnsomzﬂu 3Q67, 3) NIM anav 28 bps QoQ 91anacsuLnu
91nFudoanav 17 bps QoQ uaz: munum\)msmmwuuu 21 bps
QoQ, 4) sw?dﬁmuoamualwuuu 22% QoQ (+4% YoY) muggma
ua:5) mswuduvevsasidouatgorelumsdiduvnudesiold
Wu3dunn3IAQ (+587 bps QoQ awgqma, +579 bps YoY).

Aumwaunswdandina = Usuus:uneums credit cost u 4Q67
credlt cost aqav 121 bps QoQ moan 2.78% (macﬂusou 27) ch
AZIAISIAIaUIA NPL IWDTHU 5% QoQ uas NPLThalmaoa\) 36%
QoQ laglasulodekyun: 1) ulsuneldesaudonduvoauniu
yovusyn 2) usohuumﬂfnsomsuom\)u 10,000 unyovSgUIa
ua: 3) msoomunuwosn[aamm n\)ursa\)mﬂmhuafyw\)smu
2Q67 ua: 3Q67 cmhuafyaoa\) 45% QoQ lu 4Q67 91nA1sNn
nmmwaunswsjﬁdﬂmmo 1s19vUsuds:zureunis credit cost av
20 bps 198 3.4% (-5 bps) WU 2568 ua: 15 bps L1ogA 3.35% (-
5 bps) TuU 2568

FuBooudulawudu mswouusuuloueldosauidomasorilk
msaulavevaudowududntostdu 1% QoQ lu 4Q67 KavINKQ
o:)a\) 0.4% QoQ u 3Q67 lswmoowmsmufouooauluao Wuao
molua\)maan 10% WU 2568 911 6% WU 2567 Foidunauioin
msmohuafguasa\)ua mswouUsuulgungldogduiso

NIM 81909 151A1031 NIM 9t Wudu 29 bps WY 2568 KavoIN
Wwudu 51 bps U 2567 lagmadmaaouunuonmsliaudoos
mSIS\)oouuuaoauwannnUsuoomusUumuooswmsmufouoo
audonWudo 11MaEUNUMOLMISIDUD:LLAQagVEalU 1Q68 Las
moomuqumomsnmolods losuoinmsmasiususasiaonUe
ulgurgaaav 50 bps WU 2568

Non-NII 9:zt@ulatus:dudaunaiv 1171031 non-NIl 9:1&ula 10%
U 2568 ua: 9% Ul 2569 (IAgunu 11% ul 2567) lagldsuns
aduayuoinsigldmunariius: ﬂUﬂEJnlWUUU TIDLOR 210 UWU
oomousunThu (NewCo)) Mold aade loadvd (Wodnduns
uwaawosu InsurTech vo:ilisigldAugKiIUsS:AUNYUSU
Wuduldlusseeno

TIDLOR (OUTPERFORM)

s1immuUodgwugiu 21uin

maslsiuusliudulad 1s1madiflsgnso:auladn 15% dol
ul 2568 wa: 2569 Tosiousohuuommsmu[muooauweu&
non-NII us:duUaunalvi 9-10% doU NIM Rugrgdoo81v
dotliov ua: credit cost NanavegvAsaluros U

Valuation gada 1s1AvAILLU=UN OUTPERFORM d1sSu TIDLOR
[oamosmudmuwbn 21U1n (n PBV 1.8 1N k3o PE 12.5 tm
dmwsut 2568) (ws1:Ru TIDLOR Fouref valuation fmnacuua
IAgUAUUSEINDUA Tunaumsonu (1.5x PBV INguUAU 15% ROE ua:
10.5x PE IRgUAU Sasimstaulavov EPS A 15%)

UodudsviidiAny: 1) nowidsoduaumwaunswgonmsiwu
FoMLIASUADA WNDEY 2) ANUIEEVAU credit cost D1NS1A
saljogooiaqav 3) MsWLIURFLIUDINSUIAISEI0Y 4) A9
1Ho0AUNNKUIY Las 5) ADIUIEYD ESG 91nN1sTAUSAISgNAN
oghvilusssu (market conduct)

nadaw dagwus, CFA
Un31As1:RMsavnuloSowWugIUAUKENNSWE
0-2949-1003
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asuiialuuazdivous:ina

iAsugnolan

aaiavu

aumlnnnaun

aal0ku

wsugnolny

SET

(1) n1s'(ﬁdwn1nn§ou§au@’Uutﬁaus.n.ﬁuﬁulﬁumn As:nsovAoMsMglawemMsiEngnmansoBou
UoonguTumous AWWUTU 2.7%YoY Bolumsiwwudundousnluseu 5 1@ou a\)nmnmammobmm

WUZU 0.5% doumsldsemansoBouRusummuggmatdsibofiguiuidouw.s. WUTU 2.3% &@oumv

AURAQ319:KAAD 0.2% - BUTWIADEH (7 N.W. 68)

0 awii CPI Suisvasuazlalusou 5 iouluw.a. ud PPI dvtinau &H0nN0UEaAGIKOBASI90 U BT CPI
USUdatu 0.5%YoY (+0.7%MoM) Tutdouw.n. 1Svdsduondous.A.RWLTU 0.1% (+0.0% MoM) 1a:gondn
AUnAsugAaasiulwavovdindnosegiaasmansadldn 0.4% (+0.8%MoM) dnudest PPI luidoun.n. ka
a0 -2.3%YoY BoihAudasimsaaaviuldous.n. tazkInASINAaMSaild0:Kadd -2.1% dudusd PPl Tu
[Gouu.A. Kadd 2.3% Welfisunuleu BoihAusasimsaaasiudous.A. uakinndimMamsaildsiomka
G 2.1% Un3IAS1AUOVIN BUToDAUIFUDAD: IWBEYMO: wurladeovaasadld KInMASgluanisa
ns:uMsUSINARBUENTKUGOTG BnRvgviUodunaduIWDIGUINMSAaKSTY USUTUMBUNINGUASU -
Bulwinoari (9 A.w. 68)

O ansSgigdvviuuonmalnuvas +143,000 Wouw.A. dindimamsai Ns:NSovUSLOUAKSTITAINYF
cﬁolaumsﬁw\)muuonmﬂmumsmu'ﬁuLW&J\) 143,000 chukdoludouu.a.  dindidolaumamsaiveon
UndIASIRAS:AU 169, 000 chukuv kavonwLdU 307, 000 chukuvludious.n. dousasiNs3NOLIU
Jsudnavgs:au 4.0% hnddolaumamsaiuovindIAs1RAS:AU 4.1% - UWIADET (7 A.W. 68)

0 avaasaksgudvAbeliguiuanadukan q TumsdouvigRaaiausossalduasiiogosnlusuans (7
n.W.) KaLDINMSIWAWNETOYaULEIIMSIOUTUaKSTY B:aodoavluldouu.n. 1ASASI3IVVIUANAVIIOE
A 4.0% FormlAsuimsnaivaksgd (wa) Dwawalumss:aemsusuaasasiaonibgogivtiogoudvidou
D.8. Mol dsliceaanssvidudstisonnuindeulkovevasaansijolisuiuanadukdn 6 analucndiou

WUBU 0.32% La:As:Au 108.037 - BulwiAdar (10 A.w. 68)

(1] ETEUEU‘]G’ILTUC_]ULOEleﬁnga (WTI) aaratogasntauoniuduAns (7 A.w.) kaomnDnsoonIasMsAS
unasasvlkuAunIsaveaniTudUUoLaKsIU aevIsAmU stAdTuacaviuseuduaikd Wovonun

a\)nuﬁ\)oalﬁ'aoﬁua\mswumsmsauTHLiue\)Us snuwéu(ﬂou‘ad NSUUAUDU lazmMsyBanliumanuUs:InA
3ueq n\)u deyathisuau WTI doueutdoud.n. 1wuuu 39 wud KSo 0.55% Uaf 71.00 aoaa$/uisisa dou
asymwmuuouwsun (BRENT) dvusuldoutu.g. Wudu 37 wud Ko 0.50% TaR 74.66 Qoaals/uisisa -
dulwiroar (10 A.w. 68)

 dayayinoviaaaliogesnUawuBulusuAnS (7 a.w.) ua:usudodudedeviBudUmAR 6 Wovonaow
GoiASoaMOMSAISIKIAKSTY  wa:duitwudu  rhlAdnavnukuluavnulunevAzodudunsweuaoasts
)] daeyeyinovmaana COMEX (Commodity Exchange) @vuauidouly.e. WuZu 10.90 aoaans Ko
0.38% UQR 2,887.60 qoaans/ooud - SulwiAoari (10 n.w. 68)

O dudoolbudaaraiutogesnloavluduans (7 A.w.) wkavoaus:sinsudladad nsudnaiodn wn
WUNUAD=US:MALIasmMsmMBasuldaukatoUs:inATudUaikin Fvinadukdvonniimsidainedoyans
Fovuta:anuBeuvevdusinaarsgd Adoulo Aol dslndsgaatknssumoloudlan 44 ,303.40 90
anav 444.23 9a k8o -0.99%, sl S&P500 TaR 6,025.99 90 aqav 57.58 90 K30 -0.95% ua:asl
Nasdaq UaR 19,523.40 90 anav 268.59 90 k8o -1.36% - dUlWIADar (10 n.w. 68)

& 'adv' 1ISvinSovaudawla 3.5% §gu1a(‘1:\)oas'§u§q "INs029s' "AAL" 1SDIASOVIASYYAD U 68 AUDTW
Tadioh 3.5% seaabeululdetdnasoalda wa 3 WULIadukyulus:uU lSgUSUDoavASIUMSAT 2.0
aaWowIAAUS:INAIGYD 1S019591 FTA Wa 2 Taspnisavnuidesy AUENa1onISIBU-lounasinuuu AOU
Wang - ngLINWSSAD (10 N.W. 68)

& agaovmvdou 3 kijua. "nw.1Was191al 2567 wo 1.9 kijuduuin rilsla 3% nMvuwuavnul 2568
LUK 2 TAspMsiosD NvdosuIAaLE:NILAIUNBAS Wadund 3 KHuduuin Malaue AsY.{asuE 1
wsousvidauszyanun [daosuki a.a.0 aenoasvl 2569 udoaSowausnist 2572 - INgsy (10 A.W.
68)

0 SET Uaf 1,282.09 9a Wudu 20.02 90 (+1.59%) yamdouns 57,651.93 &uuin msBoungiu dul
Usudouonusvgovure Taadstirngadiga 1,252.26 9a Magvgan 1,282.09 90 - dulwinoan (7 A.w. 68)
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ADVANC

BJC

GFPT

LPN

LTS

MAGURO

OKJ

ORN

SINGER

SNPS

TNDT

© ADVANC Tsswosu wavut 2567 Tnerlsans 35,075.36 d1uuin WUdu 20.59% olRguiut 2566 A
UAnlsgnsd 29,086.11 &uuin Asovguanmibodio 45.8 Aulaukg uazsshousoauuud ORIGUSMS
sowegh 5 &Ause uasasylaluwadn 5.74 uIndeRku Sodu XD Juf 20 AUMWUS wSous1gIBUSUR 10
WWeU 2568 - NURU (10 NN.W. 68)

& BJC dvuBnlasina 4/67 usu! Suusvkuunnssiolakaoravdowu! logiaw:ing-ssAouAo udoout 67
3un 19 n.w.T Us:mAuwud 68 Sun 3 U.A. 67 - URU (10 N.w. 68)

& GFPT mawaviul 67 lauso SuontavdiAsugiola:ravdelngausudo Wolnussy ua:naaneur
omisontolAldula Kuudvoansy madadoudvoonwudula: 30% lagdoulkejlduoolaasavooniy
glsU-ovnau - ¥19KU (10 N.w. 68)

¢ LPN aulasoms “Gutionulng” vevsgunaluulounand ua:dumvidenkivuevgde udidoluns:nu
AunguanAlhkueueL LPN wsizlasonisriaglurianuandivau argadadonnsuladibeungusiac
A3 1.5 &1uuUn sou 4,000 gua - ¥1oAU (10 N.w. 68)

& LTS 1Adovda viu Data Center Al WU Biilomandnouliilssdlkand1aus1o 3-4 vau dulasuia 1
Jadavuusa sulluwusias SIAM Al dvlasu 1assuwauun Al dogea sullidadousieldandiduiass-lo
AWLIMAD aeugneguaunsnlsadudivdvrda Dautin:zaldh 1 Wuduuin - AUku (10 A.w. 68)

¢ MAGURO 8udunusagaukdnuaiizauounvi doulliooinosimanay 10-15% Kkyurisiuduiwudu -
NUAU (10 n.w. 68)

0 OKJ si1mRusovdawassanav 30.13% Hakdvudovulasing 4/67 uaoul 67 sonuidindiaarama
adoum BgNNMSNYLAUSKISIWUTU 49% - U10RKU (10 N.W. 68)

& ORN Us:mAuWUssAoU 2568 doiheeane 2,414 &uuin ua:gealouls:unau 2,218 duuin 1aula
60% 1GUKINQuSSADOAVKT dokdaBavikUla:IAa WuwngugnAS:AaunaIv-uu wsaulasauado 3
Tasomistkl yaA1sou 2,148 duuin o1ovuBonau 2,595 &uuin s:ybudndoneghus:uau 1,763 duuin
neoesusS18aIul 2568-2569 - rUKU (10 N.w. 68)

& SINGER WgdulBo Lock Phone nuadalkulasing 4/67 Udoerdgoda 6 kiutnSevdeidou Sulsbkuu
oINGLIUGWY-LUsUdDodioduthsouwudu Hulol 68 larhda! sgundvou 11 n.w.d kavagaadunu Usu
Tnsvagvovdns lla:dwadon guleym Oppo AU Realme lidvwadedudo veud “oad uallaoa”
(SGC) 1SOUWUSTAS-SIUAMIUS:INA aNgagoawd 3.4 LLEUeYaYT - 1oKU (10 A.W. 68)

& SNPS doith 2568 Tade 30% wudeyayeuanAlkuwosu mas19ldsvasiul 2569 KavNgosdady
IAdovdnsauysal WalNuUpoonWaafurilkis1d 10 s1oms 1Eviladosiemsiisn GunAy wiouueny
aanaansanianolan daanoa@euaala wieulwswusTaskdvSoutoasekisavean - AUAU (10 A.W.
68)

© TNDT nvuwusnuenausMsikiuiul 2568 gssAoNSady  La:waaneuivIndlo  Yoaadunuua:ls
inAlulagnualswuds:ansmw wouldvouldowustasaensUndvuaulsuninmAwiEe ua:glsu - NuRU
(10 A.w. 68)
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Update n12:0a10
mstadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
7-Feb Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 N 6,026 (57.58) (0.9) (0.2) 2.5 2.5 223 19.9 10.8 121 5.1 4.6 191  19.6
Euro Stoxx 600 #™~. 543 (2.09) (0.4) 0.6 6.9 6.9 14.2  13.0 6.9 8.8 2.0 2.0 131 134
Japan L Vhan® 38,787 (279.51) (0.7) (2.0) (2.8) (2.8) 19.3 17.8 6.5 8.5 2.1 1.9 10.0 10.2
Hang Seng P 21,134 241.92 1.2 4.5 5.4 5.4 9.6 8.9 5.1 8.3 1.2 1.1 109 10.9
MSCI Asia x J Ptinnd 718 4.91 0.7 13 1.9 1.9 13.1 1.5 1.6 13.5 1.7 1.6 12.0 12.5
Philippines M 6,155 (86.98) (1.4) 5.0 (5.7) (5.7) 9.6 8.7 9.6 9.9 1.4 1.3 13.2 12.8
Indonesia S— 6,743  (132.96) (1.9) (5.2) (4.8) (4.8) 1.3 10.1 7.7 1.0 1.5 1.5 131  13.6
Malaysia ' 1,591 5.74 0.4 2.2 (3.1) (3.1) 14.0 13.1 8.8 7.0 1.5 1.4 99 104
Thailand e 1,282 20.02 1.6 (2.5) (8.4) (8.4) 13.4 124 11.8 8.4 1.3 1.2 9.2 9.5
Asean 4 - simple avg. (0.3) (0.1) (5.5) (5.5) 121 1.1 9.5 9.1 1.4 1.3 13 1.6
China N 3,304 33.01 1.0 1.6 (1.4) (1.4) 122 10.9 10.6 1.6 1.3 1.2 10.2 10.6
India A 77,860 (197.97) (0.3) 05 (0.4) (0.4) 17.4 183 17.6 (5.) 3.2 2.8 15.0 17.1
Singapore o 3,861 31.00 0.8 0.1 1.9 1.9 1.8 1.3 2.2 4.7 1.3 1.3 10.7 10.7
Taiwan — 23,478 161.67 0.7 (0.2 1.9 1.9 16.5 145 156 14.0 2.9 2.6 15.8 17.8
Korea N, 2,522 (14.83) (0.6) 0.2 5.1 5.1 9.0 7.6 24.4 17.2 0.9 0.9 9.8 105
Others 0.3 0.4 1.4 1.4 134 125 141 8.5 1.9 1.8 123 134
ﬂ1$lﬂ§9UIKOS1UﬂEiUQOH1KﬂSSUUO\"Oa1OR_-UQI_Jﬂ1ﬂ
Price performance (%) * Telecommunications
7-Feb WoW MoM YTD Retail - Consumer Staples
Banking (0.31) (1.02) (1.28) (1.12)
) Consumer Products
Chemicals 0.08 0.84 (2.12) (0.56)
Construction Mat. (0.34) (0.67) (379) (2.83) Chemicals
Consumer Products on (0.76) (5.31) (4.40) Health Care
Health Care (0.07) 0.46 (3.20) (3.23) Oil & Gas Supply Chain
QOil & Gas Supply Chain (0.13)  (0.90) (2.51) (2.52) Transportation
Real Estate (0.47)  (0.48) (1.54) (1.67) Banking
Retail - Consumer Staples on (0.76) (5.31) (4.40)
Telecommunications 0.79 2.57 6.96 7.52 Construction Mat
Transportation (0.22)  (0.99) (2.82)  (2.63) Real Estate : | ' ' ' ' ' '
mRegional ~ Thailand (1.0) (0.5) 0.0 0.5 1.0 1.5 2.0 25 3.0

* MsiABoUTKISIINGUENEMASSUYOLAAIARUNTMA (%) SvAuaNa US$ ua:msindoulkosionguaaaknssuyevaalakulng (%) dvAuanauin

msiadoulkosivndugaaiknssuyovaarakuing

Price performance (%) Banking
6-Feb WoW MTD YTD Energy & Utilities
Banking 0.17 (0.22) 0.58 4.61 Transportation
Commerce (2.86)  (10.38)  (5.49)  (12.49) SETS0 ]
Construction Materials (2.14) (6.04) (4.47) (11.70) SET =
Energy & Utilities (1.47) (4.64) (4.22) (7.75) Health Care 1
Food & Beverage (2.73) (6.53) (4.58) (13.36) Construction Materials 1
Health Care (2.13) (4.80) (419)  (10.70) IcT 1
ICT (2.15) (3.82) (2.55) (3.36) mai |
Petrochemicals (3.39) (7.41) (5.58) (13.81) Property
Property (2.64) (7.41) (5.87) (14.40) Food & Beverage
Transportation (1.87) (2.48) (0.71) (8.13) Commerce
SET (1.92) (5.51) (3.99) (9.87) Petrochemicals . . . . . . . . ,
SET50 oy (653 (401  (9.28) @0 @5 GO @5 @0 5 (o) (05 00 05
MAI (2‘53) (7.43) (6.26) (1 6.13) (% Change 1 day)
yaA1MsBou1g 10 Sudu S1IANWLUTU 10 Suqu s1A1aaav 10 Sudu
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
50.00 5,159.28 (3.38) KC 0.06 0.09 20.00 sDC 0.04 112 (20.00)
DELTA 114.50 4,332.65 (6.91) CHARAN 23.40 0.00 17.00 ROCK 10.70 0.01 (16.41)
KBANK 160.50 2,074.48 (1.53) B 0.07 0.05 16.67 MIT 0.26 0.01 (16.13)
ADVANC 281.00 1,681.98 0.72 UMl 0.68 5.97 15.25 B52 0.32 0.32 (15.79)
AOT 56.75 1,619.04 1.34 NEW 110.00 0.13 13.40 CRANE 0.39 1.53 (13.33)
PTT 30.00 1,080.13 (2‘44) KWC 347.00 1.77 11.94 SAMTEL 5.20 10.72 (13.33)
KTB 23.40 1,005.68 0.43 KPNREIT 2.50 0.00 11.61 BIOTEC 0.20 0.68 (13.04)
TRUE 12.00 1,006.27 2.56 EVER on 0.03 10.00 THE 0.67 0.08 (11.84)
PTTEP 125.00 1,022.20 1.21 M-PAT 2.20 0.01 10.00 POLY 7.55 0.56 (11.18)
BDMS 23.00 955.99 (0.43) FE 192.00 0.46 8.78 CV 0.08 0.17 (11.11)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
7-Feb-25 30 (31) 7 (44) 649 (169)
6-Feb-25 17 (143) 3 (6) (14) (411) 382 248
5-Feb-25 17 (30) 6 (15) (15) (132) 815 63
4-Feb-25 20 (12) 1 (4) (38) 18 (577) 310
3-Feb-25 (1) (17) 12 (34) (58) (416) (2,042) (663)
Weekly
WTD 74 (233) 28 (59) (168) (840) (774) (210) (2,031)
31-Jan-25 (85) (6) 1 (115) 0 (1,272) 0 (785) (2,031)
24-Jan-25 (23) (57 (34) (158) 5 (2,197) 895 (506) 4,827
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
10-Jan-25 (40) (131) (26) (12) (43) (1,917) 2) 730 1,986
Monthly
MTD 74 (233) 28 (59) (168) (840) (774) (210) (]
Jan-25 (330) (229) (114) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) 91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (256) (462) (86) (761) (423) (9.258) (2,035) (1.212) 3,888

goaov1vanssiwSuvovinavnudivsialuds:inalng

Equity SET50 futures Bond
1,918 1,033 (Btmn) (Contract) (Btmn)* (Btmn)
> 126 684 554 586 Daily
z B 7Feb25 1,033 16,670 2,777 1,012
c r T T T T T T T T T weekly
w1013 702 (363) WTD 2,493 76,384 12,852 6,293
31-Jan-25 (2.836) (42,942) (7,490) (1,922)
(3,165) 24-Jan-25 (797) 19,557 3,480 9,072
43,027 17-Jan-25 (5,539) 5,002 905  (10,386)
g 16,670 10-Jan-25 (1,383) (42,600) (7,573) (3,331
16,461 ' Monthly
3 975 7.140 MTD 2,493 76,384 12,852 6,293
0 : ] ! !
El - . . . : : : : : .-‘Jan»25 (11,334) (59,419) (10,375) (12,445)
3 Dec-24 (10,468) (136) (58) 12,340
(5,807) (9,988) (7.159) (6.914) Nov-24 (13,736) (54,830) (9,965) (29,239)
(20,963) Quarterly
Q1D (8.841) 16,965 2,476 (6.152)
2,792 3884 5882 68205736 1012 4Q24 (52,370) (30,641) (5501)  (49,920)
r T T T T T T T T T ' 3024 21,462 147,286 23,362 69,358
(2,653) 2Q24 (47,705) (105,911) (16,982) (17,407)
= G279 g 01y 622 1Q24 (69,326) 5,927 937 (28,578)
8 ’ YTD (8,841) 16,965 2,476 (6.152)
S 5§ § § § € € & & g 20m: (147,940) 16,661 1816 (26,548)
02 3 2 T woow oo & 2023 (192,490) (213,124) (41,360) 10,930
P g 2 8 o ™ < Te) © ~
MsBovivansa:auyavinavnudivsia ua: SET SET50 ua:dadoumsiionsovuovdvsd (lisou NVDR)
20,000 ) ~ 1550 1907 (pts)  ——=SET50 Index (LHS) (%) [ 6
o 1 (Fgrelgn Accumulate - Btmn) (‘SETm‘dEX) 1,050 1 % Foreign Ownership (RHS) | a4
- 1,500
(20,000) 1,000 - F 32
(40,000) e 950 - 30
(60,000) - 1,400
900 A - 28
(80,000) L 1350
(100,000) 850 - L 26
(120,000) C—IForeign Accum - 1,300 800 | L 24
(140,000) SET Index L 1,250
/ . 750 T T T T T T T T T T T T — 22
333333335338 88 33 380338 8OYF O OYogo8
Q0 = = > = o)) = > Q c e} = = > c 5 o Q - > 15} c e}
8228353235888 ¢8¢ 88223232 7§58 5858 88

msdo/vrgansvoviinavnudiva

dadoumsiionsovkuvoviinavnudwmndasundavuiniiaa 10 Sudu Bo-u19 (ans) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KTB 11.07 8.76 209 25.77 (23.52) (1,776) CPALL 767 BBL (316)
BBL 26.57 0.91 140  KBANK 45.62 (1.84) (295) DELTA 19 KBANK (288)
BH 30.37 0.57 101  PTT 7.79 (7.25) (223) BDMS 86 PTTEP (121)
VGI 47.32 23.56 69 DELTA 92.65 (1.58) (180) AMATA 102 BEM (102)
AOT 6.90 0.96 54  PTTEP 9.99 (1.14) (143) MINT 152 TISCO (92)
BCP 20.87 1.47 52 TOP 13.97 (5.48) (134) SCB 72 MTC (54)
CCET 84.09 6.34 50 ADVANC 38.25 (0.39) (108) WHA 101 OKJ (44)
BDMS 25.79 1.54 36 BGRIM 39.65 (7.73) (101) PTT 16 SAWAD (39)
MINT 30.31 1.37 35 INTUCH 30.00 (0.95) (95) CBG 20 BCP (34)
SISB 34.82 1.23 31 WHA 13.08 (13.17) (60) CPN 98 TRUE (26)
* Us:zneunislog innovestX Research
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Guiigsanidrdny

dastinonsolu

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

sasantuagu:

Dollar Index

ansgaoaans/uin

gls/anSgaoaais
aksgasaans/wueglu

as1a1skU: (WAsunUaw basis points)
das1dwdowusiassguialng 2 U
sas161w5owWusUassgualng 10 U
Sasdvdowusuassguaarsy 2 U
S0$191v5VWUsSUOSSIUNaaksy 10 U
FumlnAseurt:

CRB Index

NoOYALINY (Qdaanstaooous)
fmsndu (aeaansdousisa)
qmuoamcﬂu (aoaaiscdounsisa)

Uguaanatiogosn (aoaansaauisisa)

ms:o1vido (9a)

symua

15.50
53.043
0
0.5347

108.17
33.73
1.04
151.43

2.04%
2.28%
4.22%
4.43%

544.40
2,855.81
2.76
77.16
70.61
793.00

6 N.W.

(1.71)
(0.52)
0.00
(0.46)

0.53
0.59
(0.18)
(0.72)

0.36
0.36
1.66
0.41

(0.11)
(0.36)
(10.10)
(4.04)
(0.59)
2.85

WoW

(2.15)
(0.05)

0.00

(3.36)

0.03
0.41

(0.08)

(1.81)

0.45
0.60
(1.61)

(10.84)

0.42
2.23

94.37
(4.20)
(9.33)

10.91

MoM

(13.02)

(2.71)
0.00
(1.19)

(0.48)
(2.09)

0.43
(4.15)

3.37
(7.09)
(7.52)

(25.49)

¢

1.83
7.83
26.01)
(0.22)

(10.48)
(21.87)

(19.89)
(34.59)
(20.45)

33.34

YoY

20.81
(6.74)

0.00
33.68

3.95
(5.23)
(3.60)

2.29

5.31
40.36
(70.82)
(214
(4.40

(46.67

YTD

(10.66)
(4.61)
0.00
(0.46)

(0.29)
(1.52)
0.30
(3.61)

2.8
(2.77)
(2.96)

(14.65)

1.47
8.84
(30.83)
5.36
(1.55)
(20.46)

dasmaasuunuwusuas 10 U vovinvuazansga

wadwdasinanovunuwusUas 10 U vovlnsuazansga

60 7 ) (0.4) BLS) —
5.0 A TH GB10Y
(0.9) - +2SD =-1.09
4.0 A +1SD =-1.41
04 1 Avg=-1.72
3.0 A v
(1.9) 1
291 UsT 10Y iSD=-2.04
1.0 A (2.4) 1 -2sD=-2.36
0.0 T T T T T T T T T T T T (2.9) -
I 3 3 § I § 8 3 =T 3 3 o8 8 T 3 3 3 T T 8 3T T IO o’ os
) = L > s 35 > QB > 3} < Q el = L > s 35 > a B > ) < a
e £ & 2 2 2 2 &8 8 2 & = ¢ & 2 2 £ 2 = 2 8 6 2 & = &
- — ) - - — 1 -
daswanwasu THB/USD ﬂ'ISIﬂaOUIKOUO\)OOS“IaﬂlUﬂUUTUQUﬂ1HOOOOGG1S daso
.0 ~ (THB/USD:
39.0 ( / ) Indonesian Rupiah
38.0 4 +28D =37.77 Philippines Peso
37.0 4 +1SD = 36.47 Taiwan Dollar
Indian Rupee
36.0 4
Avg = 35.16 Japanese Yen
35.0 A1 Hong Kong Dollar
34.0 Malaysian Ringgit
33.0 4 -18D=33.86  Offshore Deliverable CNY
China Renminbi
- -28D=32.55
82.0 Thai Baht
31.0 o Singapore Dollar
30.0 T T T T T T T T T T T T South Korean Won
< < < < < < < < < < < [Te} [Te] f T T T !
D O S S S NV S BRI B\ SR (0.6) (0.4) 0.2) 0.0 0.2 0.4
8 5 5 5 5 2 2 8 8 5 8 5 8
[ = < = = - x » o = o - w (% Change 1 day)
[
navm ulsuaQu Brent
(US$/Troy ounce)
3,100 - 95 4 (US$/bbl)
2000 J +25D = 2882.45 +2SD=91.52
’ 90
2,700 A +1SD = 2673.55 +1SD = 86.01
85
4 Avg =2464.65
2,500 9 Avg = 80149
2,300 A 80 -
-1SD = 2255.76
2,100 A 75 A
-2SD=2046.86 -1SD=74.98
1,900 ~
70 A
1,700 A -2SD=69.46
1500 65 T T T T T T T T T T T T
. T T " T T T T T T T y y < < < < < < < < < < < 7o) o]
< < < < < < < N < < < [Te} 7ol o N o N N N N o~ IS N [N} 5\ 5N
NI\ B SO, O\ B BC\BI B BN SO £ 5 5 £ £ 3 © g B & 8 5 38
8 5 5 5 5= 2 838 5 8 5 8 8222 33 2 88 2 8 &8 B
[ = <T = = P-4 1%) (@] = o - [
Note: Standard deviation (SD) luliaeyapeuligonsowms
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https://scbcorp-my.sharepoint.com/share/Research/DATABASE/Daily_data/NewLink/CurrencyDaily.xlsm

Asaa
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Update simaumlnaneuri

Avg. Price Avg. Price % Update

1Q25
CRB Index 541.35 (0.1) 539.13 0.6 2.9) 534.51 (2.16) 0.9 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.88 (0.8) 79.26 7.7 (8.6) 79.67 (2.75) 79.26 (0.5) Daily
Brent Crude (US$/bbl) 74.29 (4.3) 78.33 5.0 9.7) 80.69 (2.32) 78.33 (2.9) Daily
West Texas Int. Cushing (US$/bbl) 71.00 (2.4) 74.50 5.9 (14.1) 75.90 (2.17) 74.50 (1.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.09 .7 81.12 5.7 (6.4) 83.20 (3.84) 81.12 (2.5) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.31 7.5 3.30 15.3 (17.3) 3.1 (22.56) 3.30 6.0 Daily
Coal Price NEX (US$/MT) 104.89 9.7) 116.58 (16.9) (15.0) 136.85 (23.17) 16.58 (14.8) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.59 (2.5) 93.91 6.7 (15.8) 94.70 (8.16) 93.91 (0.8) Daily
Gas Oil - Dubai (US$/bbl) 15.71 (9.9 14.65 1.6 (41.1) 15.02 (29.07) 14.65 (2.5) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.59 6.9 93.91 6.7 (15.8) 94.70 (8.16) 93.91 (0.8) Daily
Gasoline - Dubai (US$/bbl) 15.71 69.5 14.65 1.6 (41.1) 15.02 (29.07) 14.65 (2.5) Daily
Fuel Qil 180 Singapore Spot (US$/bbl) 75.44 0.9 73.76 (16.2) (7.0) 72.36 3.31 73.76 1.9 Daily
Fuel Oil - Dubai (US$/bbl) 0.56 (176.1) (5.51) 40.8 (25.8) -7.31 (38.48) (5.51) (24.7) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.89 (1.2) 93.26 5.5 (17.2) 95.30 (9.24) 93.26 (VX)) Daily
Jet Kerosene - Dubai (US$/bbl) 17.01 2.7) 14.00 (5.4) (46.0) 15.63 (32.29) 14.00 (10.4) Daily
SG Refinery Margin (US$/bbl) 278 36.3 2.16 (56.9) (77.4) 4.83 (55.09) 216  (55.30) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.0 831 (0.4) 5.7 847 1.45 831 (1.8) Tuesday
Ethylene Spread (US$/MT) 161 (3.0) 162 379.0 20.0 173 (4.64) 162 (5.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 820 1.6 2.0 825 (2.72) 820 (0.7) Tuesday
Propylene Spread (US$/MT) 166 (2.9) 151 2.9) (0.8) 151 (22.32) 151 (0.4) Daily
Naphtha - Singapore Spot FOB (US$/MT) 669 0.8 669 2.6 2.7 674 3.13 669 (0.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.7 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 301 (1.6) 301 249.5 (16.5) 339 (10.52) 301 (11.2) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1172 (2.0) 18.3 1181 1214 1172 (0.7)  Tuesday
LDPE-Naphtha Spread (US$/MT) 51 (1.0) 503 80.5 48.1 507 26.88 503 (0.6) Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 984 (0.7) 31 1,000 0.17 984 (1.6) Tuesday
PP Spread (US$/MT) 321 (1.5) 315 (7.3) 3.9 326 (5.45) 315 (3.4) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 0.9 560 (0.2) 15.8 549 9.73 560 19 Tuesday
MEG Spread (US$/MT) 45 12.4 44 (12.6) (1,107.3) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 920 1.1) 927 (13.6) (18.6) 1,033 (6.32) 927 (10.3)  Tuesday
Paraxylene Spread (US$/MT) 286 (1.7) 256 175.1 (36.9) 360 (12.41) 256 (28.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 147 (28.9) 126 (20.5) (32.6) 226 0.94 126 (44.4) Daily
Toluene, FOB Korea Spot (US$/MT) 780 0.0 785 5.4 17.7) 847 (5.02) 785 (7.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 925 (0.5) 914 (66.1) 0.0 1,009 9.90 914 (9.4) Tuesday
Benzene Spread (US$/MT) 324 (2.0) 313 (6.9) (7.6) 407 19.49 313 (23.1) Daily
Benzene - 92 RON Spread (US$/MT) 152 (26.5) 13 (34.6) (393.2) 201 423.15 13 (44.1) Daily
Condensate (US$/MT) 634 (0.8) 670 7.5 (8.4) 674 (2.70) 670 (0.5) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 675 0.7) 681 17 (16.1) 750 (6.44) 681 (9.3)  Tuesday
PTA Spread (US$/MT) 59 3.0 60 (0.9) 23.1 58 (7.86) 60 3.7 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 764 (4.) (10.6) 806 (4.54) 764 (25.3)  Tuesday
Ethylene Spread (US$/MT) 599 0.8 602 (3.9) (16.4) 633 (4.51) 602 (5.0) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,861 2.4 2,733 27 4.8 2,389 22.92 2,733 282.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,440 3.6 9,125 (2.0) 8.6 9,267 8.70 9,125 (1.5) Daily
Silver Future (US$/Troy Ounce) 32 (1.8) 31 (1.9) n.a. 29 17.06 31 6.8 Daily
China Composite Steel Prices (CNY/MT) 3,709 0.0 3,700 (3.0) (10.6) 3,930 (7.73) 3,700 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,676 225 4,653 (3.9) 22.4 4,223 10.14 4,653 10.2 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 248 0.8 20 (2.4) 58.5 233 46.49 24 3.5 Daily
Sugar #11 (US$/LB) 19 (0.7) 19 (11.3) (14.0) 21 (0.93) 19 (8.1) Daily
Freight Rate

Baltic Freight Index: BDIY 815 14.0 904 (36.7) (24.) 1,743 25.05 904 (48.1) Daily
Baltic Supramax Index: BSI58 677 1.9 730 (32.6) (19.9) 1,238 20.19 730 (41.0) Daily
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voamsu18uasa (short sales) suri 7 n.w. 2568
U§u1fuﬁu JaAINISUIgBasSA sAaay % USeun1su1gsosa
(Ku) (van) (uan) IguAUNS:01UKan
IRPC 7,242,200 7,655,749 1.06 29.65
SIRI 7,894,100 13,186,287 1.67 29.21
CRC 2,032,500 67,511,575 33.22 23.88
BEM 17,858,300 118,197,710 6.62 2215
BCH 669,900 9,240,600 13.79 19.62
SCC 788,900 115,423,500 146.31 18.61
AP 2,187,500 16,787,340 7.67 17.51
ACE 799,900 991,876 1.24 14.70
SAWAD 1,099,300 40,728,350 37.05 13.77
PTTEP 1,363,000 169,190,150 12413 13.42
KBANK 1,219,900 194,051,000 159.07 12.94
PTT 5,204,600 157,870,525 30.33 12.61
BBL 1,167,800 178,623,100 152.96 12.35
RATCH 375,900 10,053,200 26.74 12.20
BEC 39,700 157,642 3.97 11.81
BPP 68,500 574,425 8.39 n.21
SAPPE 90,900 4,495,575 49.46 11.20
HMPRO 3,633,100 29,834,645 821 11.16
ICHI 612,700 7,486,330 12.22 10.46
DCC 151,000 228,010 1.51 10.19
QH 3,084,400 4,911,499 1.59 10.04
PLANB 1,036,400 7,025,820 6.78 9.94
SPALI 903,800 13,752,950 15.22 9.73
SAT 68,100 694,930 10.20 9.58
CBG 392,600 27,831,100 70.89 9.42
ROJNA 137,100 763,080 5.57 9.25
AOT 2,115,000 118,638,600 56.09 8.95
TRUE 6,134,400 72,872,880 11.88 8.86
DELTA 1,929,200 214,153,250 111.01 8.56
TKN 262,300 2,190,740 8.35 8.35
TU 952,400 1,027,170 11.58 7.47
KTC 343,200 17,582,250 51.23 7.40
OR 1,763,200 19,559,100 11.09 7.05
ORI 441,200 1,324,312 3.00 6.85
MINT 1,231,600 31,026,900 2519 6.62
BAM 1,005,300 5,638,900 5.61 6.55
GLOBAL 1,191,500 10,753,775 9.03 6.51
CK 306,500 4,669,600 15.24 6.42
MEGA 63,500 1,967,575 30.99 6.24
XO 41,200 689,140 16.73 6.18
PRM 483,100 3,532,775 7.31 6.08
KKP 225,600 11,661,475 51.69 5.95
SC 208,900 532,554 2.55 5.78
JMART 418,300 4,125,005 9.86 5.73
OSsP 1,488,500 22,314,360 14.99 5.71
MAJOR 40,900 557,180 13.62 5.66
MBK 151,700 2,668,220 17.59 5.64
GFPT 55,400 478,690 8.64 5.60
LH 3,971,200 16,902,090 4.26 5.59
ADVANC 574,500 159,016,200 276.79 5.51
XPG 1,241,600 1,090,802 0.88 5.50
JMT 747,600 10,252,780 13.71 5.45
TCAP 123,000 6,098,425 49.58 5.43
PTTGC 667,300 13,280,240 19.90 5.38
BH 149,500 26,160,100 174.98 58
CPAXT 1,805,900 43,575,590 2413 5.28
RCL 188,500 4,155,240 22.04 5.27
TVO 18,600 384,250 20.66 5.26
BDMS 2,421,000 55,319,800 22.85 5.24
TFG 405,700 1,270,052 3.13 5.20
BLA 56,800 999,350 17.59 5.15
TISCO 343,500 33,941,200 98.81 5.10
WHA 7,067,700 31,526,600 4.46 5.05
BCP 792,700 27,788,200 35.06 4.90
GUNKUL 981,700 1,768,247 1.80 4.90
SISB 136,400 3,369,180 24.70 4.78
CHG 350,300 761,814 217 4.66
COM7 1,385,300 29,266,850 2113 4.60
THG 22,700 286,760 12.63 4.52
DOHOME 848,100 5,417,805 6.39 4.47
TLI 467,000 4,963,950 10.63 4.43
Page 16
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(Ku) (uan) (uan) INgUAUAS:0UKAN

LANNA 10,700 173,340 16.20 4.39
SJWD 132,100 972,510 7.36 4.38
AAI 359,500 1,886,085 5.25 412
MTC 443,500 19,168,725 43.22 412
RBF 353,100 1,732,984 4.91 4.03
TTW 77,000 681,450 8.85 3.96
PSL 194,200 1,126,770 5.80 3.95
PR9 113,700 2,493,380 21.93 3.91
THCOM 271,500 2,911,390 10.72 3.84
BTS 10,993,000 63,544,920 5.78 3.80
SHR 217,200 401,610 1.85 3.64
MC 114,300 1,133,985 9.92 3.62
IVL 591,200 13,220,540 22.36 3.47
SKY 51,100 1,052,740 20.60 3.42
BCPG 782,700 5,208,435 6.65 3.37
PTG 127,200 883,355 6.94 3.33
TASCO 165,400 2,848,080 17.22 3.33
EPG 133,800 416,554 3M 3.27
CPF 499,000 10,233,560 20.51 3.24
SABINA 28,900 520,030 17.99 3.12
SAV 17,700 293,790 16.60 3.09
TTB 12,992,100 25,265,337 1.94 3.04
BJC 132,800 2,789,770 21.01 2.91
STPI 58,300 158,220 2.71 2.70
TTA 161,800 663,272 410 2.69
NER 201,200 938,152 4.66 2.67
PSH 26,900 162,045 6.02 2.63
M 110,000 1,877,340 17.07 2.60
ITC 139,900 2,282,460 16.31 2.49
CKP 238,200 632,458 2.66 2.48
SNNP 105,400 1,256,580 11.92 2.47
CPN 329,500 16,853,275 51.15 2.40
AEONTS 16,300 1,765,250 108.30 2.39
KTB 1,930,300 45,556,540 23.60 2.34
SCB 269,000 33,745,200 125.45 217
THANI 34,200 41,987 1.23 2.15
EGCO 22,900 2,282,375 99.67 213
MEB 8,900 178,980 20.1 212
AWC 1,385,000 4,092,582 2.95 2.07
SSP 21,800 112,275 5.15 2.02
GPSC 406,300 10,730,300 26.41 2.01
GULF 818,300 47,217,975 57.70 2.01
BANPU 1,904,900 8,836,400 4.64 1.91
VGI 3,907,700 11,455,460 2.93 1.90
AMATA 270,900 6,400,900 23.63 1.87
CENTEL 102,700 2,756,425 26.84 1.85
CPALL 2,425,800 17,762,000 48.55 1.81
INTUCH 488,800 48,326,900 98.87 1.75
STGT 86,300 622,975 7.22 1.75
TIDLOR 246,900 4,230,050 1713 1.73
ONEE 54,300 175,026 3.22 1.72
KCE 109,300 2,176,150 19.9 1.70
TOP 797,700 18,841,910 23.62 1.65
SYNEX 23,400 255,400 10.91 1.59
HANA 115,300 2,410,690 20.91 1.53
TIPH 2,300 47,900 20.83 1.53
SINGER 59,800 368,305 6.16 1.51
KAMART 123,700 1,094,260 8.85 1.46
SCCC 800 125,800 157.25 1.44
SPA 122,900 583,592 4.75 1.42
BGRIM 259,100 3,266,350 12.61 1.39
SUPER 490,300 93,157 0.19 1.38
BBIK 6,400 215,025 33.60 1.37
AAV 729,200 1,489,604 2.04 1.34
CCET 2,222,800 16,613,175 7.47 1.33
STA 97,400 1,424,980 14.63 1.33
SPRC 224,500 1,130,411 5.04 1.25
TPIPP 15,100 44,394 2.94 1.22
JAS 203,900 355,536 1.74 1.16
SIS 5,600 138,400 24.71 110
BTG 10,100 169,840 16.82 1.09
TPIPL 46,900 44,555 0.95 1.06

U 0atakanNSWEIKOUS:INATNG 1a: InnovestX Research
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3
New warrant
B52-w4

10
XD

AAPL80X Bt0.00837
ASMLO1Bt0.0439
IRC Bt0.868

XD

CPNCG Bt0.2271
PD

DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3

XD

STI Bt0.06

Last trading day
TGE-W1

XD

RAM Bt0.05
PD
FPTBtO.31

XD

PTTEP Bt5.125
PD

STI Bt0.06

18

5
XE
TGE-W1 1:1@Bt1
12
Sumnays
19
XD
GULF Bt1.01
INTUCH Bt6.54
OKJ Bt0.16
26

XD
METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79
New warrant
TGE-W2
Share listing
XBIO 68,700,000 Shares
SIRI 4,900,000 Shares
13
XD
DIF Bt0.2222
POPF Bt0.1993
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09
20
XD
MSFT80X Bt0.01424

PD
RAM Bt0.05

7
Share listing
GCAP 6,000,000 Shares
PLANET 50,609,997 Shares

14
XD
SBUX80X Bt0.01025

PD
METCO Bt8
TSC Bt0.8

28
XD
ESTEE80X Bt0.00394
KSL Bt0.05
PICOBtO.1
PD
IRC Bt0.868

VNM19 Bt0.0663

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date

XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswodRhgnasmsfiAunisiouny (Turnover list) uazkannswgngldinSovrurs C

Annswanwhdemasms . e R kannswimsldnsovking
MAumsBou kannSwimeldnSovkiny C NC (Non Compliance)
Sharecode Effdate Enddate Y ]

Turnover | Le KNy Caution:
. awma
list I :

3UR 25/03/2024 JutAdovKue CB

ouN0:IdsU

AKS 3/25/2024 | mswasuulay - - - v IKQWa : dOUUOVREDRU < 50% UL - -
910 SET nu¥is:uao
2uNF0:IESU SUR 25/03/2024 Juirovkune CB
B52 3/25/2024 | mswasuulav - - - v Kawa : douyovgiioRu < 50% Yoo - -
910 SET nu¥s:LE&
ounZ19:1dsU 5UR 25/03/2024 JuinSovkune CB
EFORL 3/25/2024 | miswasuulav - - - v Kawa : douUDVREivRU < 50% Yov - -
911 SET nu¥s:Ua
2uNF0:IESU SUR 25/03/2024 Juirovkune CB
EMC 3/25/2024 | mswasuulav - - - v Kawa : douyovgiioRu < 50% Yoo - -
911 SET nu¥is:uao
oun10:1dsu 5UR 25/03/2024 Juindovkune CB
GLOCON 3/25/2024 | miswWasuulan - - - v Kawa : douyovgiioRu < 50% Yoo - -
91 SET nu¥s:La

3UR 25/03/2024 JuiAdovKkuny CB
IKORA : dOUUOVRAORU < 50% Uov

ouN0:IasU .
: nugIs:Udo

ke 3/25/2024 ms:iia;éfa“ ) ’ ) v '5u26/03/2024 Buindovnine CB : )
wawa: UsUnraliodissklianigu
ASBU
ouN9:1dsU 5UR 25/03/2024 JuinSovkune CB
NATION 3/25/2024 | mswWasuudav - - - v Kawa : douUDVREDRU < 50% Yov - -
910 SET nu¥s:La
2uNF0:1ASU 3Uf 25/03/2024 Juirovkune CB
NEP 3/25/2024 | mswWasuulav - - - v IKawa : douYaVREioRU < 50% Uov - -
910 SET nu¥s:LE
unS19:1dsU 5UR 25/03/2024 JuinSovkune CB
NEWS 3/25/2024 | mswWasuudav - - - v Kawa : douUDVREDRU < 50% Yov - -
910 SET nu¥s:La
2uNS0:1aSU 3Uf 25/03/2024 Juirdovkute CB
SDC 3/25/2024 | mswWasuulav - - - v IKawa : douyaVREioRU < 50% Yoo - -
910 SET nu¥s:LE
uN9:1dsU 5UR 25/03/2024 JuinSovkune CB
STOWER | 3/25/2024 | mswasuulav - - - v KQwa : douyoviiioRu < 50% Uov - -
910 SET nu¥s:Ua
ound10:ldsu 5UR 25/03/2024 JuinSovkune CB
TRC 3/25/2024 | mswWasuulav - - - v Kawa : douyavgiioRu < 50% Yoo - -
910 SET nuB1s:do
uN9:1dsU 5UR 25/03/2024 JuinSovkune CB
TSI 3/25/2024 | mswasuulav - - - v KQwa : douyoviiioRu < 50% Uov - -
910 SET nuB1s:udo
ound10:ldsu 5URA 25/03/2024 Juingovkune CB
w 3/25/2024 | mswasuulav - - - v KQwa : douyoviiioRu < 50% Uov - -
910 SET nu¥is:Ua
SMC | 3/26/2024 nﬁszljjuﬁ?us:o : - . v ufl 26/03/2024 duetoviana CC : -
o SET awa : NSSUNsasoddouliAsUdiou

3ui 13/05/2024 ButndovKkune CB

QUNSN0:IASU X g
wawa: doutovKiioRU < 50% vovnu

VPO 5/13/2024 | mswWasuudav - - - v ST ~ p -
o SET d15:Ud0 drSULUMSIDU lasunan1
dugadun 31 0u1Au 2567
'3UR 25/03/2024 uindovking CB
Kawa : dOUUDVREDRU < 50% Uov
2uNIN:IESU nug1s:Ldo
DIMET 5/16/2024 | mswWasuulao - - - v 35U 16/05/2024 Juirovkune CS
910 SET Kawa: JaouUeyBliuaavaouiku

dmsupumsiou lasunai 1 dugasun
31 0uAU 2567

5UR 16/05/2024 duirovkune CS
wawa: gaouleydluuaavanuiku
dwmsuounsIBu Us:5d dugadur 31
SUAU 2566

5UR 17/05/2024 Suirgovkine CB
tmawa: gouvovgiioRu < 50% vovnu

ounIN0:lasy
CMO 5/16/2024 | mswWaguudav - - - v
011 SET

QUNSN0:IASU

CHO 5/17/2024 | mswWasuulav - - - v A _ "

oW SET d15:1d0 drSULUMSIDU lasunaf1
dugadun 31 0uAu 2567

3UR 25/03/2024 JutAdovKune CB

IKawa : dOUUDVREDRU < 50% Yov

2uNIN:IESU nugis:do

HYDRO 5/17/2024 | mswWasuulav - - - 1% 5UR 17/05/2024 Buldovking CS

910 SET Kawa: JaouUeygliuaavaouiku

dmsupumisiou lasunai 1 dugasu
31 BuAu 2567
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Sharecode Enddate

kannswdmuldinSovkng

KannsSwsindonasns e aa
kannSwimalainsSovking C .
NC (Non Compliance)

mAaumsdons
Turnover | Lew KU Caution:

**) " - ankq “NC" aka

3UR 17/05/2024 JuiASovkg CS

ouN0:IdsU . o o o
wawa: gaoudeyBliuaavaonuiku

SBNEXT 5/17/2024 | miswWasuuwav - - - v o - ool
017 SET drSuLUMSIOU lasuran 1 duaasdun
31 0uAu 2567
ound10:Tdsu 3UR 05/06/2024 BuiAEovKLNY CF
ANI 6/5/2024 | mswasuulav - - - v KaWa: NSNS=N8MStivRUYOVKEHD
910 SET Kusregoslunsugiou
oundno:Tdsu 5UR 05/06/2024 JuiAEovKUNY CF
CIMBT 6/5/2024 | mswWasuulav - - - v IKQRa: NSNSNENSHORUUOLKHD
910 SET Kusregoslunsugiou
oundno:lasu 3UR 05/06/2024 Guingovkne CF
GGC 6/5/2024 | misiasuulan - - - v Kawa: Msns:o1gMstioRuyoviiio
910 SET Kusregoslunsugiou
ound0:Tasu 3UR 05/06/2024 JuiAEovKUNY CF
GLAND 6/5/2024 | miswdsuulav - - - v Kawa: Msns:ngmsiioRuyoviiio
910 SET Kusregoslunsugiou
oundno:lasu 3UR 05/06/2024 Guingovkne CF
GRAMMY 6/5/2024 | mswWasuulav - - - v KaWa: NSNS:N8NSEivRUYOLKEHD
910 SET Kusregoslunsugiou

3UR 25/03/2024 JuiAavKuny CB
IKORA : dOUUOVRAORU < 50% Uov

QunJID:ldsuy .
nugIs:Ud0

Kwi 6/5/2024 msgiia;EuTUaD i ) i v SUf 05/06/2024 ﬁutpléoyhuwaLC‘F

Kawa: Msns:ogMstiokuuovEao
Kusregoslunsugiou

oun30:Tdsu 3UR 05/06/2024 TuiAEovKUNY CF

LRH 6/5/2024 | miswdsuulav - - - v Kawa: Msns:NgMsioRuyoviio
910 SET Kusregoslunsugiou

2uNF0:1ASU 3Uf 05/06/2024 JurSovkune CF

MATCH 6/5/2024 | mswWasuulav - - - v KaWa: NSNS:N8NSEivRUYOLKEHD
910 SET Kusregoslunsugiou

oun30:Tdsu 3UR 05/06/2024 TuiAEovKUNY CF

NFC 6/5/2024 | miswdsuulav - - - v Kawa: Msns:NgMsioRuyoviio
910 SET Kusregoslunsugiou

2unS0:1dsU 3Uf 05/06/2024 Jurovkune CF

PMTA 6/5/2024 | miswdsuulav - - - v Kawa: Msns:NgMsioRuyoviio
910 SET Kusregoslunsugiou

ound10:ldsu 5URA 05/06/2024 uingovkune CF

PRG 6/5/2024 | mswWasuulav - - - v KaWa: NSNS=N8MSEioRUYOLKEHD
910 SET Kusrggosluasugdiou

oun3N0:Tdsu 3UR 05/06/2024 JuiAEovKUNY CF

PTECH 6/5/2024 | mswasuulao - - - v Kawa: Msns:NgMsioRuUoLKHo
910 SET Kusregoslunsugiou

ound10:ldsu 5URA 05/06/2024 uingovkune CF

ROH 6/5/2024 | mswWasuulav - - - v KaWa: NSNS=N8MSEioRUYOLKEHD
910 SET Kusrggosluasugdiou

oun3N0:Tdsu 3UR 05/06/2024 JuiAEovKUNY CF

TNL 6/5/2024 | mswasuulao - - - v Kawa: Msns:NgMsioRuUoLKHo
910 SET Kusregoslunsugiou

35UR 25/03/2024 BuirevKu1e CB
KQWa : doUULKEioRU < 50% Yoo

QUNSN0:IASU o
nuys:LAa0

ums 6/5/2024 ms;LiiaSuEuTUa\) ’ i ’ Y 3URA 05/06/2024 ﬁuwléox\muwSF
Wawa: MsnS:eNMSHoRUUOKHD
Kusregoslunsugiou
ound10:1asu 5UR 05/06/2024 YuiAEovKLNY CF
UOBKH 6/5/2024 | mswWasuulav - - - v KQWa: NSNS=NENSEioRUYOLKEHD
910 SET Kusrggosluasudiou

3UR 05/06/2024 TuiAEovKUNY CF
Kawa: Msns:NgNSioRUUOLHD
Kusregoslunsugiou

3UR 13/08/2024 TuipdovKkuNg CB
wawa: douvovgiiorudarlutiosnd
50% vovnuEis:1Edo N
dmsuoumsidu tasunan 2 dugasun
30 DU 2567

5UR 25/03/2024 Juirevkue CB
IKQWa : doUULKEoRU < 50% Yov
nuB1s:Ld

3UR 17/05/2024 Buirdovkuny CB
Kawa: douydviiioRu < 50% uovnu
g1s:1d0 dSULUMSIDU Taswan 1
dugasun 31 DAY 2567

3UR 15/08/2024 Juirdovrkune CB
wawa: douvovgiioRudalutiound
50% yovnuiIs:do

oun0:lasuU
ZAA 8/13/2024 | mswWasuudav - - - v
91n SET

oun0:ldsuU
GTV 8/15/2024 | mswWasuudav - - - v
910 SET
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Sharecode Effdate Enddate

kannswdmuldinSovkng

KannsSwsindonasns e aa
kannSwimalainsSovking C .
NC (Non Compliance)

mAaumsdons
Turnover | Lew Caution:

**) " - ankq “NC" aka

dwsuoumsiou lasuran 2 dugadun
30 DaUIBU 2567

3Uf 15/08/2024 JutndovKuny CB

2uN3N0:IdSU wawa: douvevgiioruda litiosni
PPPM 8/15/2024 | miswWasuudav - - - v 50% vovonuiis:udo
91N SET drsuvumstou lasunan 2 dugadui

30 Daueu 2567
3Un 16/08/2024 JulnSovKue CB

2und9:ldsu awa: douvovitioRulm lidosnd
NWR 8/16/2024 | mswasuulav - - - v 50% vovonuiis:udo
90 SET dwsuvumsisu lasuran 2 dugaduil
30 Daugu 2567
2uNF0:IESU 3UR 03/09/2024 BuiAgovkune CF
3K-BAT 9/3/2024 | mswWasuudav - - - v KaWa: NSNS=N8MStivRUYOVKEHD
910 SET Kusregoslunsugiou
ound0:Tasu 5UR 03/09/2024 BuiAEoVKLNEY CF
TR 9/3/2024 | mswasuulay - - - v IKQRa: NSNSNENSHORUUOLKHD
910 SET Kusregoslunsugiou
3Uf 01/10/2024 JuinSovkuie CB
un319:ldsu mawa: s18ldonMsaltumuus:51U
CITY 10/1/2024 mswWasuudan - - - v <100 au. (SET) k8o < 50 au. (mai)
011 SET drssuoumsiou Us:9U auaooun 31

nsNAU 2567

3UR 05/11/2024 JulAdovkiNY CS
Kawa : n.a.a. udousentiudluou
MsIBU dSuduMSIBU laswian 2
dugaduil 30 Daungu 2567

3UR 14/11/2024 BulrdovkiNY CS
Kawa : douUDVREDRU < 50% Yov
nugs:udo dmsuoumsiou tasunan
3 dugasun 30 Augngu 2567

3Uf 01/04/2024 Juirdovkine CS
wawa: gaouleyluuaavanuiku
dKSUPUMSIBU Us:30 duaadu 31
SuAU 2566

3uf 18/11/2024 Burdovkune CB
Kawa: douyoviiiioRu < 50% Yoo
nUBIS:UED FKSULUMISIOU Tlosuan
3 auaaoun 30 AuB8U 2567

3ui 18/11/2024 7 JulndooKuny CB
Kawa: douyoviiiioRu < 50% Yoo
nUBIS:UED FKSULUMISIOU Tlosuan
3 auaaoun 30 AugBU 2567

5UR 25/03/2024 Jutrdovrune CB
IKQWa : doUULKEioRU < 50% Yov
nuB1s:do

3UR 18/11/2024 Fuirdovruie CB
mawa: UsBnRadadis:kiaauu
nISLBU

3UR 23/12/2024 JuiAdovKine CS
wawa : n.a.a. 1vUSENTKUATULY
MSIBU dKsuLUMSIBU lasunan 3
dugasdun 30 Augneu 2567

3URA 18/11/2024 ulrdovKuie CB
mawa: USEnRadas:kiaauu
nSIdU

'3UR 20/11/2024 WWuKaZU
1rdovKLNgY CB

Kawa: ThalBMAuumsa\)huwﬁ
YoVUSEN nseliauaiIs:kiKkSoUR
awdorikuakudTula

"SUR 24/12/2024 WATukadu
1rdovKLne CB

wawa: UATULED ThaiBMA Uaa
1rdovKUNgRUAUOLUSUN Wovon
$hsklindounuamudorkuaiun
1ao

5UR 25/03/2024 Juirevkue CB
IKQWa : dOUUDLKEIORU < 50% Yov
nuB1s:Ld

oun30:Tdsu 3UR 14/01/2025 Fuirdovking CS
EE 1/14/2025 | mswasuulav - - - 14 Kawa : n.a.a. LSvIKUSENKSo - -
910 SET no\)nuunluoumsmu dmsuou
Msou Us:l auaooun 31 5unAuY
2566 Ua:ersuLUNTISIOU Taswnan 3
dugadui 30 Augeu 2567

auno’ja:Yds“u
COMAN 11/5/2024 mswasuav - - - v
01 SET

ouno’jo:Tﬁs“u
GRAND 11/14/2024 | miswWasulav - - - v
01 SET

ouno’jo:Tﬁs“u
ITD 11/18/2024 | miswWasulav - - - v
01 SET

2uNIN:IGSU
TSR 11/18/2024 | miswWasuudav - - - v
011 SET

ouno’jo:Yds“u
JCKH 11/18/2024 | mswWasuudav - - - v
91n SET

2uNIN:IGSU
NRF 12/23/2024 | mswWaguulav - - - v
011 SET

ouNN:IGSU
SABUY 12/24/2024 | mswWaguulav - - - v
011 SET

il
ua
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Sharecode Effdate Enddate

kannswdiwhdhemasms e ) kannswemeldindovking
kannSwimalainsSovking C

mAumsdouy NC (Non Compliance)

Turnover | Level | KN Caution: I “NC" P
list (**) L "C T e )

Qun3o:ldsu 3UR 23/01/2025 JuiAdovkuny CB
cv 1/23/2025 mswasuulav - - - v Kawa : USUn/usungos/novnuika - -
10 SET UagisskimuineurinAkua

KUNBLKQ:
- AU 0a1akdNNSWE (www.set.or.th ) Llas AUIALUSENKANNSWE ( www.asco.or.th )
- RUMUmsvavnad Beulu:soudviuluns:uchvus:inAa:luuaavanslunaus:lgudriiaonkannswegdoavuening (NVDR)
- kannswentirdevkue “: * 10U Tuuaavanslusaus:lguuniiaonkannswedvaving (Non-Voting Depository Receipt :NVDR)
1. kannswédRldwheuasmsrAumsiouns (Turnover list)
Level © tdud

® Level 1 kev WodosmMsoIdUAQ 100% nauuo (UeyT cash balance) la: Futhkannswenmmkuaumuoeuduovidudous

® Level 2 KEEYL Tl«aoﬁosmsowmuao 100% feude wa: Futhkannswenmmkuaufmuoebuovisudous a: KU Net Settlement

® Level 3 kunwdv Mudouedonsio 1 Surhms (tlawrSuusn) ; Wesuanalideus Wedosmsonviduaa 100% Aoude ua: FulhkannsweRmkuauFuobuoVIBUZOUE Las KU Net Settlement
2. hannswamalqmsauhma Caution : "C" .
rannswengniulrevkLe C o:devdodosUayd Cash Balance (Ao auBndovditiunislkanAotoBuaatddovkihiuandnidusiusuroudonannsweiu) doudsurdundeosnad  uduly
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foavoudns:

JoyalusievudiludeyanimsUamgdoasiseu: Founavnuauisaigndvidlosnoll uazludeyafdosiuo:de dold udnvd usinkannswe suluwari
1ond Fria (“USUn”) DlAdugurosusevEvAILGNADY Keoauysaluavdayadonaialdesvla AAARUAUSINogTus1BvUGTuWEDMsthiauaTuyuuoD
yoousyn ta:lunuAaEU fu SuiRusnplusigvuitu Foorowdsunlavidmerkdosudonaid lagusenlusibudevu Svlkansistusu Kiolinavnunsiu
s1gmudsarhduiemsuwsdoyatiduntinavnuiriiu usBnlsuRaseudensihdoyarsonowAaiRula Wislunnnsd dodutnavnudvaostqawdolums
Wworsandaauloneumsavnu ueno1nd usUN Lax/Kse uSUnlulAdauavusinetoddoulRgodovrionaus:Tusiilaq AuUSENlaq Agnna1odvlusIEIUGALE

USUNKannswg suluwoari nd $1a (“INVX”) IuusingosRusyn adl Wng $1Aa (UKU) (“1eadT 1ng”) WugdokusieTkeyuduWeogides uasunmsing
wiedsg $1A0 (Uksu) (“suimsa”) 10UUSUndowRleadt ong HufdeRusisley dayala q AlRgodavAusUImSY TSanus:avAwellumsiUSsulRguIhiu

wnansavuisarlag usEnkannswe uluwari wng F1Aa (“INVX”) Foi USUN 19830 1ng S (UKsU) (“19a3T 1nd”) Wuddokusielkey Tagsuimsing
waelisg $10 (UKsu) (“sunAsa”) Folduusindosnioadt wnd WugdoRusiglkey lfJuﬁ'LJ's"nLﬂmvmstﬁué’ms‘uasnssu?o  yov ns‘adtvﬁamsamu?uéné
MSs10FVKIZUNSWE toa 103 Taina ADIWIAU K10 UN39Y UN3IASIK $1AT JoAIU MsAamsal Msus:u ua:/k3e doyaduns:ylulonaisadud (“doya”) §
sagus:avAelsiludoyanoluiiiu ua:liorednouldsnbumslirmuustiunyanalag kdolumsiausdo Kiolauow 8 Kdodnsoulklausdorsolauous
rannswe lag INVX Laz/KSonssums wlinoiu ua:gndvysw INVX gaulidevsuiadencuidaralag AvAoILIEEKIENIDASY ADWIEEKIENT0§OU ADIL
Forgnmsiadeyeyl KSonmuEeresuZULloo du lfJuwaannmsh?kéomsu‘ioﬁodoms?&ﬁoga Avd soudvudlisiA agvmsageyidonarils dnavnu
wolddoyalulonansadutus:naudelalia:Aouikudus soudv3oistusyreuvevaulumsdaduloanu deyalutenaisaduisarhdumnuxavioyan INVX 1&us
uhiedio Tag INVX TususevdvANILgNGEY auysel tas/kée AsuAouvovTayadLNEND

INVX avouanslumsldqawiovovauudiwevgideslumsudluwuidudoyatiunsoasiolagliidevuannad lonaisadutsadol’ uslawypnanmkuatiiu
nazKwilRinsid daudav weuws v1g S1kung Wuwd dode KdauaovmUs:TesuluBowidsglusudnueuias Buldo:ldsuaouBugoubuaisdnual
onusoIN INVX fiou

msBomneWorweasata:oauiu (Futures and Options) DAouIdevgvRo1OATRIRaNaUIaNUaEvGTEE A Sollun:aunuyanannAu Nvd Aeumsdaaulode
gWowosala:ooUsu MUADSWISAUIEDFIUNIDASIBU Sagus=avAlunsavnu Uszaumsailunisavnuyeovniu 03009UANUIEYYA MuaIsagaUSUld
agwsounau tovonTaNuBUlUIGANMUwEEEIBUALNULINASIBUAYNUEBULSA MUAISTMSANADANUIESVADKUARS 19IFaBuINMSToUBRIWOS
auaseaUsu ua:runosdnauloavnudosauten as/kée Tunseinddeavds mundsvomuu:thonAUSALINMDASaNU

wnasatuisaaviFAuowIzynnaRfkua (intended recipient) idu wa:mudlEdTathdeyalulonansadudiuridh avde Weuws wg Sikune Acaon thoon
uaav ket lluaovmius:losiluowielisg Wddoessmsla q lagluldsSuouaaluansdnuaisnusoin INVX WDumMsaovkin

© avouauans 2565 usunkannswd dulutoari lnd Hifa

innGvest™ Page 24

A Subsidisry of SCBX Graup



Asaa
aouizr (P

CG Rating 2024 C ies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, III, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PRY, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUMSKSORUSKISUOLUSUNADNDGUASAIAUQUAADS U MSASMRQIREIAUKANNSWE NSNOSa AESSUSU 1UdU Bomsiddoya COR Adsas:kUNGvTOGUAEND
Us:noudog

Anti-corruption Progress Indicator

Certified ({dSumssusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, Cl, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:miAtoauisual)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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