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A0 SET UASYRUWOU uan. ogluno: risk-off Avoa
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w.s.U. Entertainment Complex Aozidhand eonlalgus:uukin
ws1Us:INARM AL INBeyAUTeykkanedovno:dovsuuiteym o1n
UNOSMSMBUDVAEKSY Llazliwudu ko

ASU. Dudauudurasnisaarilou-nad91uov kdo 0.01% Uwa
dvudsunnnrugldus:mAtusisiooIyunw-30 0.9. 69 d1KSU
Uhu-noulabilguluinu 7 au. INons:GUNADEVKISUNSWE KD
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anssAoaaranulngiwedstinoiuidodudnavnuludn 3 1Gou
Jokingvaglultneuizuls) 91nanI1uNISEUADIUTAUEVSIKIID
UszinA MsaanoguovAn. TUUSHINA Lla:aoASIuAISAN
su2.mMsheoviRgola:AiWINgTusUlNAovIRgIBIa DA INY
doud 1 u.A. 89 6 1W.9.68 113110 dwaAu lagdov 31 5.A.-6 W.9.
68 Ug1uoulNnovIAgodIvVEIAIWLTU 2.87%WoW D1AKa1E
Us:inAlugTsulamaBsurilknduaaias:esinadnuiwudu
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¥ovauuov SET unsvdowunoudaliov Wuwadutiovuioin
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yov SET gvAvaglus:augvuazbuuoliuo: 1BoolUnvdu Downside laglawn:
lugooRbAsasuldnomis: kdwansgllazus:inAgA laglaw: ou1wumu dodu
nagnsavnudvuu:UnlA “Selective Buy” Tu 2 Bukan ua: 1 5UINSQAY ADUYUIN
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1. kuRmadutthkung ThaiESGX law 1) U 2568 mar(siaula YoY 2) giu:msidu
uASY ua: 3) sredunaauilaus A1ali Div. Yield agrodogUa: 3% WURU
Unaulo SET50: ADVANC BBL BDMS CPALL PTT ua: SET100: BCH BTG

2. KU Undervalued Aaldoniu SET100 nmmUoummaﬂa\)nu Toa 1) U 2568
monﬂsmuTm YoY 2) ummummsamaoamuaa\) 3) Founef PER wa: PBV
2568F s:dudind -1SD 4) mMali Div. Yield osn\)uosJUa 2% lla= 5) U SET ESG
Ratings S:QuU A-AAA luzuh MTC MINT BJC CPF

3. Trading Idea: Uﬂa\)nunsunowlaa\ﬂoa\)ua dovnistAvAlismealdavasiu
msAMADMAsULLSLIU Luzth HunusweﬂomsﬂuUs inAdukanBLO:AUNMUADIY
wuwouuommsusnofan?oonm loglowrinannsafmkuasiAua:aoudunU
AWUIuld 3aRvA10a9:ldUs: TauumnmsdsuaouooswmmUuua oomua
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Daily top picks 52?

ADVANC: uoviJuku Defensive dorlsiaulalddetiov las 1Q68 marlso:
w@ulaudvunsvdeatiion Yoy (91nn1sWudosogivdaliovlunguinnoviiad)
1a: QoQ (o1nAdsremonisaaiafanav) KUUTRU 2568 Araiifls 38.5 Wuau.
16ula 10.5%YoY nnvwevilomaurisoinmsus:yaluouaanMavo=IED

BCH: uoviJuiu Defensive dotUinariisunao:t@uladaalungunisuwngn
15%YoY lasldusokuuonmsdiduviui@ulawudu Msiwuusmsikig uawa
uranuhaaavoInlsvweIuIalkinL 3 1KY 3ANY Valuation Wuwo lasdouy
A PER 68F s:AU 20.8 i Aatdu -2SD vov PER agluada
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SET 1,074.59 (50.62) (4.50) 66,714.48
. - L . SET50 683.69 (31.48) (4.40) 52,096.38
aaudlasiaii - oucvSIMALTLUNSLTUD:IAQTULABODEUY

CPALL - wS32 1Q68: mafmisiauladnaalunguwicise SET100 L (68.64) (4.46) LRSS
CPAXT - w332 1Q68: marhisiaula Yoy lusasifu:aoan SSET 558.42 (34.41) (5.80) 1552.72
SETHD 549.00 (32.72) (5.62) 34,822.17

SETCLMV 1,012.91 (59.77) (5.57) 29,351.35

SETESG 677.00 (37.05) (5.19) 53,277.80

SETWB 595.06 (27.67) (4.44) 12,077.97

mai 227.41 (10.85) (4.55) 427.06

7uw.8.  Economic release: EU - 500AUAN A.W., MSWAOMARAAIKASSL W

U.A.

81W.9. Economicrelease: JP - qaUeyBldua:wa Aw. (3auuin)
9 w.8. Economic release: JP - A0WIBoUULRUSINA, soaavBolnSoviona AOBIG
Wovdu d.A. i
10 W.g. Economic release: CN - 9as11I0UIWo, das1dutWowugu .. ans (2,476) (2,476) (7,960) (47,827)
JP - das1buIwe d.n. o
US - aas1ibutwe, sas1ibutwowugiu 0.n., goquosuadadms dagou (%) 45.01 45.61 4754 53.22
TH - A0WIBoUURUSINA D.A.
Event: US - shrgviunisus:yu FOMC Eri) EpE) {12Ee) a2l
1M W.9. Economlc release US - ul PPI, asti PPI Wugnu ©.A., Aulinoiu dadou (%) 12.58 12.58 12.13 10.95
(96) (96) (9,814)
dadou (%) 4.87 4.87 5.19 6.11
ans 7,341 7,341 19,133 74,182
dadou (%) 36.94 36.94 35.14 29.71

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

mstnaoulkovov SET Index

awvsa 16,331 16,331 (29,972) 23,773
2,000 1-(pts) PE nggx aniuu (5,224) (5,224) (1,171) (1,807)
1800 18.6x sS19g09 (11,107) (11,107) 31,143 (21,966)
17.2x
1,600 -
1,400 14.4%
1200 | 13.0x (3auun) 8w.g. WTD MTD YTD
1000 1 ﬁa 6,510 6,510 30,865 277,646
g 2,410 2,410 16,972 251,182
800 T T T T T I 1 T T T T T T T T T T T T
2222288838882 8833882% ans 4,100 4,00 13,894 26,463
S8228835888235555:8833
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doudvsimiudvunsviuoiiadundsovdug

doudwsimuaanauritlosiabldusokyuoindunuiuwninaaaw 9%
WoW 1ogi US$584/du dvlndiAgvaus:audigalusou 2 U kavoin
s imtdusovusvsullunavioinnisdadulovovngulonfio:so
Usuiwuniswaatiiuluidouw.a. stawaanaurivlasiaivivsiod
acavawludos kanq agluargo:lsiand lagsia1 PX aaav 5%
WoW uazsimiwuguaaav 4% WoW sialwalelaWuddoulnejodiu
$:AUNSYAo WoW a:Aaudv lag time TumsususiA anumsaitsul
dvwarmlkdoudivsimwaasieusi HDPE ua: PP Usunomwuuu 17% ua:
19% WoW muehdu ls1mo:naoum\)smmaontunmw\mnsouuuoh
inaduuAgovdu q wovoinsiAro:usudolus:g:oardulnatiibe
WOISENDINEOVIIVS:KFWQUaALIa:UMURNSY Boo:ns:GulkiEo
voUsusIManaviwelkaoandovAudunudagauianav luveuzisi
PET bottle chip liwWasuuuav WoW doudivsian integrated PET
Usudawudugs:augvaalusou 4 douf US$120/du wiovoins1IA
ocmou (PX ua: PTA) aaav is1masiuusliuguavA fAliudusu aumu
Aduaana ua:msidwevaKksgy o:donans:nudonUdGovMSIGUa
Gondaumnoaugqsdou

AdIwSanAvoavavaalaligonuuIasnisniGAaninsaauld
(reciprocal tariffs) lazu1asnIsnIBAanINSIUUUASOUDNSDIA
(universal tariffs) yoonsuU dvowan1lk SETPETRO USudoaaav
11.5% WoW underperform SET (-8%) 01AA2IUALIAIAYIAUAISAT
TanAKkgas:dnua:A0udovmswaaneurivlasial msusudoanan
U1las PTTGC (-14.5%) ua: IVL (-11.6%) N1SAdUUIUOVAVASIY
msAlanilkaarailiyuuovidouonaatiosavdouiasnisns:zdu
AsugionsusonuIns:unisusinanmsluus:ina dvduaoull
auqas:K91vguavALa:gUMuD:LLEaY 1IS1ITvAVYUNDVSINAS:ID

Valuation summary
Rating

Price TP ETR
(Bt) (%)

P/E (x) P/BV (x)
25F 26F 25F 26F

(Bt)

GGC Neutral 39 45 197 134 88 04 04
IVL Neutral 175 23.0 354 85 65 0.7 0.7
PTTGC Outperform  14.7 29.0 100.0 18.4 1.3 0.3 0.2
Average 134 89 05 04

Source: InnovestX Research

Gawss sudalu
Un31As1:RkMsavnulosswusUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Company Update
w59 1Q68: mamisiduladigalunguwidise

1s1Us:burlsUnd 1Q68 uov CPALL 16 6.7 Wuau. +12% YoY 91n
goaviua:dasiArlsduduAddiufissio CVS ua: CPAXT ud -3%
QoQ tiovornkanisdiiuvIuAdouLoavuoY CPAXT 2:lUKNAOHA
msmluumuﬁﬁiiuua\)ssno Cvs s UsSuUszueunisiist 2568-
2569 yov CPALL aqav 2% WWoazfiounisusuus:ureunisailsuov
CPAXT anavo1nnisusuauudigiu Sss anavua:ldavuagiun
s:jas:3ouNTUIREIAU synergy 1S1ANG31ALS 2Q68 Yov CPALL 9=
w@ula Yoy lasldusvkyuoingoavisuazuisdundadunvoinssao
CVS ua: CPAXT G99 synergy iu1nguoin CPAXT Kd091nAUSIU
fioMs La:WulU QoQ 9nitoduggnia UogUuuRu CPALL Soweh PE
U 2568 s:du 15 1m (chaalungw) luveuzAimasdilst 2568 o:dula
15% YoY (1Guladnaalundu) 1syAvAILU:LY OUTPERFORM d1k$U
CPALL Tagususimidikuiazut 2568 3195955 DCF (WACC 7%,
mistaulas:o:e19 2%) tkWu 67 uan (91n 70 UINn)

Araf1lsans 1068 fi 6.7 Wuau. +7% YoY ud -6%QoQ knlil
S1IASWIAL (IReuAuAilsondasanisu 298 au. u 1Q67 uas
269 au. lu 4Q67) ﬁﬂsUnﬁozaq’ﬁ' 6.7 Wuau. +12% YoY 91ngoquy
ua:sasilstuduRddufssao CVS uasrlsAaiuo1n CPAXT (+9%
YoY) ud -3% QoQ lovoinAilsRiaaanoin CPAXT (-33% QoQ) 9:1U
KN&LMSANTUIURGIUYOLSSAD CVS

s1wmsiidiAnyiAvoAussio CVS TU 1068 Yoau1BUOVESAD CVS [
uuoltuRo:@ula 8% YoY 91n $SS Aldulaua:msuenaanu lag SSS U
wuolduno:taula 3% YoY (lisouwans:NUUOV3UR 29 A.W., AU
sULUUMSS19D1UYOY CPALL) K80 2% YoY (SOUWans:nuuovIuR 29
A.W., MUMSSIEDIUYELUSENSUTUNEW) BogondiAlaauuovnEy 910
unnoviRgonvlutazdvUs:inARIWLTU goauigRuivunsolugov
INANAasUBULLA:SUKYAE108 U La:QeuKkNTRgVTIUFLEoaTUaYU
goaveluldoul.n. Iougnaunguaud soauiguev CPALL Tdusy
KUUDINYOAUIBAUAINGU ready-to-eat/drink (RTE, RTD) RWWUZU U
0IKISNE0Y 0IKISINKELAzgJuU LaoIKIsTngLusudwSITaU yov
KO UBUGDY ada Wald uas A/ Café ougnauls=nndiu goquY
udounsohgaansuanufdvegiuluRioviRgoLa:anUTULAD veu:R
oauuonaoeﬂhsummnooosﬂuamuusmsmuu (S71ANQ3Y CPALL 9=
Daawwy 170 axnludszinalne oo:mlRUSENDa11SouRvKUQ
15,415 a1 eu AU 1Q68 (+ 5%YoY ua: +1% QoQ) dasifilsduduoin
AswaunatuvevauAmelusubuusliuioswuduldu 27.8% (+
40bps YoY la: +10% QoQ) logiAavingoaurgduAIngy RTE ua:
aaomaaumﬂauuao?vaouoomsouaonlwuuu azgoaUYYKSIIS
SuchRanav sasidourlscis SGaA/seauesiLTUENtos TasD
AEs19wlnvIUWUTUDINAISUSUIBUIGOUIE:AId v TUGIRgOTU
runavMsAoUAUA WALE:ATdohemsaalaRadu

CPALL (OUTPERFORM)

s1mmqu§uv‘fiug1u 67 un

s19misiid1Agy1iuoAu CPAXT Tu 1Q68 (CPALL doku 60%) (U
1Q68 1s1Aanisaifisunduov CPAXT Al 2.7 Wuau. +9% YoY 910
goaugRayuldndos (SSS 1@ula 0.3% YoY ugsAo B2B ua: 0.2%
YoY lugsAio B2C mMunavnsugngaun) nasdasiisduduindio
du (onmsidadouseauigdiunssio B2B) Muna1vdasIdou
M Goy SG&A/goau1alus=auNsSLED (nﬂvmanaoa\)nssno B2C
0:9ABAIBEAdAENUAZOTIURSSAD B2B) d -33% QoQ 9nUody
agma

Usuus:amsals (sidsuus:uraunisailst 2568-2569 uov
CPALL aqav 2% WWoa:AaunisUusuus:uieunisAilsuow CPAXT
aoaomnmsds?uauuﬁmu SSS aqavua: Tﬁauuﬁmur‘is sJas:=oouIn
JulReonu synergy é1wSU CPAXT LI synergy KaDAISSOUADANS
goliradulu 1068 udisimMasno:t&u synergy L1ndulugoviwdo
vovl 2568 91ndas1AIsTUGURGTU (CPAXT Yoa\)uwu?uafyfyw
JoanavmsAadulkAUSWWaNEL0o$A 40% yovIthAUSENoWTS
fu AU 1Q68) ua:msUs:Haoouqu back-office 1s1AVaUUGYIU
synergy Uov CPAXT 13 2.6 wuau. ul 2568-2570 (1RgUAU
WKku1guew CPAXT fi 5.2 wuau. ut 2568-2569) lagmiasigms
Su$ synergy 800 au. TUU 2568 (IRgUfU 1 Wuau. Aoukting) ua:1.8
wuau. U 2569-2570 ([Reudu 1.6 Wuau. Aouktind) 1sigoluldsou
upside o1nAIsaasasiaontieinuIluls:uieunis: ASaasasl
aonbyavnng 25bps o:kyulAflsuow CPALL USUtWudu 0.7%

UoduduviidiAny Ao mswWasuulavluulsngsguratazravio
Ao WIEEVAU ESG AdAty Ao MSUSKISIaNISWAOLIULLA:UoDIFE
WAQAEUARSLEU (E) uazmsuskisvamMsAUMWKAaeUrt LuoUfua
duusovu tazamwlludoudovevdoya (S)

ASU1 Gaasa, CFA
Un3iAsizMsavnuiodewumudukannswe
0-2793-9009
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ws39 1Q68: mamisidula YoY ludasiis:aoav

s Us:iluA1lsUn@ 1068 uov CPAXT lGA 2.7 Wuau. +9% YoY 91n
goauiguazdasifirlsdudunaduidatios ud -33% QoQ 91nlod8
fQgMa 1s1suus:ureumisails uov CPAXT aaav 3% (ul 2568 ua:
4% Tud 2569 WWoazioun1sUSUaULAYIU SSS anavua:lgauuagun
s:jas:3vUINTUIREAU synergy lagkdvoinusuus:uiauns s1A1Q
31A11sU 2568 uov CPAXT o:1dula 15% YoY dvilumisiauladiaa
ua\)nau (?namU\)nu CPALL) 1s7A103171 (s 2Q68 oz @ula Yoy Tu
sasfisvasdulijolisunu 1068 Go8 synergy AUINTU Lazg0QUIY
uadasifrlsduduidaiu udo:anav QoQ 91ndodungnia 1s1Av
Auuzti’ OUTPERFORM d1kSu CPAXT lagususinidkuigdud
2568 519938 DCF (WACC 7.6%, misiaulas:o:819 2%) lkutdu 32
un (910 35 U1n)

A1an1lsans 1068 fi 2.7 Wuau. +9% YoY ud -32%QoQ Kn Ul
SIYASWIAL (1ﬁsun‘um?80'w1ﬁ'aoﬁumsnousouﬁomsdwuou 55 au.
Tu 4Q67) Mlsundo: aan 2.7 Wuau. +9% YoY onngoquisiadu (B2B
& B2C) a: sasilsduduRnaviu (AssAo B2B) Munawsasidou
Al3918 SG&A/goaUIgTUS:AUNSOAD (ATdd1uRanavRgsAo B2C o:
gnBaedouAIds19RgLIUASSAD B2B) d -33% QoQ 01nUove

agma

s1wwmsiidAgylu 1068 goauis Madw:WUTU 2% YoY Mnmsugne
awnua: sss Aauladndos Tag SSS HuusltuR:GulaogvE1q A
0.3% YoY TussAo B2B (1Rgufiu +0.4% YoY Tu 4Q67) ua: 0.2% YoY Tu
§SAD B2C TuUs INANg (IRgUAU +1.9% Tu 4Q67) Ws1: ldSuwans:nu
on: 1) MsIITsuR 29 A.w. WU (U 2567 Uﬁuﬁ 29 A.W.) gowans:nu -
1% YoY cio SSS; 2) ﬂaansmsaomsuwumsua wnéovdulloanosod
aocﬂhfgnumsoumlmuv‘goomhma Ssudvudidoua.n. 2567 ugsho
B2B dowans:nu -2% YoY co SSS; 3) aoo?ﬁdwaaoaaﬁaomdaum@fd
Wldawuiasnis E-receipt anavointnou donans: nudegoaue
FuAR W TEoIKIS (FUAT home line La: msooTvTWM) uasfavdon
a0avdvWaNs:NUAo80AUIBOIKISIAY (FUANWOFUNMWLLAZADIUDIL)
TussAo B2C Tuveuzdeonu SSS vavusuingoaviaulaegvdeitoviu
douyevgoauigoIKisaa (1UsvKYUDINUSLIEUNSUIERIWUTU) tas
g0au18¥oYNIL 020 WoduunawnTNIA wudrgeavigidula
udvunsvngaluninlduazniakiio udsauuangalunia
a:duoonidgvikliolla:ngvinwd lla:usueuna d1kSunisyvengann
usunidiasiu Eco Plus tkylussAo B2B 1 a1u1 wa:$1u Lotus Go
Fresh TkiiTugsAo B2C (kdvonknauaiuindall) 7 a1t s1e1donn
uoaalugsiio B2C aaav 1% YoY lagsasinmsiiWuRnsvao Tuveush
sas1AEIanav (Fadoudiirddesav laglasuoinsuinisiase
Tﬁu§msm§ou’ansﬁwﬁm§our‘i vusueIKIs) Sasamlsdudu ox
Wwudu 10bps YoY ooamsounnm\)uuomssno B2B (+20bps YoY)
mnmsuEJaoznEJaumaacﬂmgnumsoumaoaomunaw\)msous au
nsuaooIngsio B2C TagursduRdaulioavoinUs:inAlng (goaule
auARluTsoIsIaIKISIKDADUISdUgDanaY) 9:nBaEAdIUTS
SuRGIuMALIALEY Sasidoumldsns SG&A/gaawe Duuoliufio:og
Tus=Aunspad YoV lagAldshe SG&A Rgodulussio B2B o1nanunlii
uaFEshguIlsoIngovNIL 020 AWLTUYBAIWYAIEIY SG&A A
aaavlussao B2C 91nn1sAoUAUAGUNU back-office aonfeo1e O
wuoTiuAD:WLTU 4% YoY lago:imsUufinaanilusesuou 65 au.
910 Habitat 1GuguoulU 1Q68

CPAXT (OUTPERFORM)

s1mmuU05mﬁug1u 32uin

Usuus:naumsmiist 2568 1s1Usuus:zuieunisails vov CPAXT
aqav 3% Ul 2568 La: 4% Tl 2569 ovmnIsIUSUaUUEIU SRS
aoamwaa noumsusfﬂnnv a0 ualauuaguis=Uas:3oundu
[REDAU synergy o0 WIS synergy kavAssouAomsgoliifadulu
1Q68 udsI1Mas0:lRU synergy LInTUTUGOLAIKEDUOYU 2568 7
SasilsTuduRddu (CPAXT ToaDmuTuafgfywoona\)msmouu
WUAUSWWane0osSh 40% wovlthAUSUNO10TS cu FU 1Q68) ua:s
Us:kgadunu back-office 1S1A0ELUATIU synergy 131 2.6 Wuau.
U 2568-2570 (IRguAuIdKUIgUOD CPAXT A 5.2 Wuau. Wl
2568-2569) lagAadnssus synergy 800 au. ul 2568 (1Agu
AU 1 Wuau. ﬂauhuwu) wa: 1.8 wuau. Wt 2569-2570 (lnaunu 1.6
Wuau. fiouktind) 1s1goliidsow upside JnAsaadasiaantietdin
uTuds:uieunis: Nsaadasiaentieavnn 25bps o:kyuTRrnls
yov CPAXT USUIWWUTU 0.8%

UoduidsviiahAny Ao nsidsuuavulonguovsgualiazridvse
ADWIFYY ESG RdAey Ao N1SUSKISTaNISWALLIULLAUOIFY
WAQAEUANSOEU (E) (LazAMSUSKISOOMSACUMWRNAQAEUR LLUOURUA
duusvvU Laznculudoudouavdoya (S)

AiSu1 adasa, CFA
Un31As1:RMsavnulosswusUAUKINNSWE
0-2793-9009

sirima.d@innovestx.co.th
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Asad
aoulyr [ p
asuiolunazdiods:ina

wsugholan & uSUNdjJuiudua:arvgvgalusou MU WUWvIASUgAoliutuou USUN laiReo Tuln $1d8s (Tokyo
Shoko Research k8o TSR) WWalWe31 S1usuusdnnduvaduazarslulvuls:uied 2567 DSIUOURVEU
10,144 USUN gogalusau 11 U Muna1vAIWMMeNoIASUgAo souiivAculituaUIRgoAUSLKO:1a U
msusuiusasinenifouovsuniAsnaIvagyu (BOJ) Fogvivuusvnadudemassao lagusunlulidounn
mﬁqmawmssué'uéua:awmnno'wﬂrieumw gndumAmMSIdULa:Msuudy - Sulwinoarn (8 w.g. 68)

& duisgnusyuMALIOABU KIMvsuiionsuldumEduIiu 100% Aru:NSSUMSWaILNLA: Jnsuurkomadu
(NDRC) ToooUs bUSOUﬂuwusmsuoousunloﬂbuzjuumawuH\)Tuouu (8 w.g.) @1 nSun lsans (Trma
Solar), @a (Didi) uaz: Tmoosmﬂ (GoerTek) lwasuW\)UOLauouu msonuuuom\)suuonuumsmsuumu
soulkiuovarsga msUshquo\)ﬂawoa\)uﬂoa DY 3By Us:siu NDRC Jdurunaivaaiumseinoudo
1AS8ANIVMISARINLELTU KavoINUs:suBUdladad nsud Us:mAladeudumBuidnaumdugondn
100% Boo:nauvAuldlusuwsi (9 w.e.) lagdwsuduuiasmsasuldnsuds:mAlduiasmsmsaould
ansgd - dulwiAoan (8 1.g. 68)

< anSgIgIiiou 70 Un.1hAdYUa19sIME Aadov(dloainguudivi.g.ungafoad wawud Sguuasnav
ansg Walwgd1 Juavudanus:siunsudladad nsudus:nAuiasmsiSaniiumeAaninsasvlkeyliiodun 2
w.s. veu:isSguiatfiou 70 Us:inAlaGadoldinwoualosoInNIvAIsAIAUAEKSY - BUlWLIRoEn (8 w.e. 68)

aaxavu 0 analduaoaansaksgooumaviboiiuunuanabukan q lumsdouigRaaiausossaduasiiogosnlusu
SvATs (8 W.8.) veusAUNavNUILALIADIUSANAVIAdIIASNMSMBAaMNsuovUs:sLnBudladad nsud
Quhaksga o:dowaliinaavasiumsmuazriliiasugionolanidndgmosnanes Aol dstinoaaisdolduds
Sanoutndeulkovevasaaisioligunuanaldukan 6 analua:n$1u anav 0.3% 1A:s:GU 102.955 - dU
Winoarn (8 w.g. 68)

aumlnasicun o afgazgfywmuuouoamnmja (WTI) mamuoaosndosooa\)um St oumacﬂuseu 4 Ulududvas (8 w.g.)
lue\)mnuna\)nuoonn\)oama\)nswumsmnnonmusuusomnuus HO']\)HHSO‘-I la:du o:donalAIASUYAD
lmqmohaoﬂaauahmlmmuoo\)msluwa\)muoouuoa\) Avd deyeyrthiiudu WTI dououdouw.n. anav
112 aoaans kéo 1.85% Uan 59.58 aoaai$/uisisa eiouﬁfgfgwﬁmuﬁuwsuﬁ (BRENT) dévuaultdioui.s.
aaav 1.39 aoaans k8o 2.16% UaR 62.82 aoaans/uisisa - ulwinoari (8 .. 68)

0 deyeynovrraaratiogosndauonlududvmis (8 w.e.) lagldUodukyuoinnissourivovanalbu
aoaans ta:oinmshlnavnuididonavfiugu:aunswgRuasafs MUNaLaLASIUMSAANSAIUSULSD
uIndus:kdvTuLazaksgd doiluaovus:inARs:uuIAsUgAolkajAaalulan AvT deyeynovAraaia
COMEX (Commodity Exchange) dououldoui.g. WWudu 16.60 aoaals ko 0.55% Uan 2,990.20
aoaans/ooud - dulwWinoar (8 W.g. 68)

aalaku 0 dstiooloudaaraiutiogesnlasovavaadonutdudun 4 usudvms (8 w.s.) veu:Adst S&P500 Ua
sovavgs:ducdingd1 5,000 gailunsousnlusauliiou 17 iovorndnavnudanfivoasius:sinsudladad
n$u0 Juhaksgd o:lauktnULAUTELIasMsMBAanIASAUUSEINACL q awrkuaRowTS Aol Avtilndy
gaaknssua1oloudlan 37,645.59 9a aaav 320.019a Ko -0.84% Aul S&P500 UaR 4,982.77 90
aqav 79.48 90 k3o -1.57% ua:ausl Nasdag Uah 15,267.91 90 aaav 335.35 90 Ko -2.15% - sulw
1Aoan (8 w.g. 68)

asUiwwsugiouazaaratwlsana . |

wisugholng < mad Wwiaveawov 4 uasa nans.-sov lav1d AG 157 aseddaa “ lassad” Shuims avd lagiisou
ondualuayu nan.engnaaaawauea lan 600 S1ULINPTTGC dveon Wawanadinaksy 1% Uu Tou loug
dumins:nutios - 112KU (9 W.u. 68)

< asu.lkaadlou-oaduoviiu-naulaliinu 7 &1udv 30 0.8.69 AOUA LTV As:duador ewmind Isou
ana sus.Adv Walwyd NUS:gUAISIUUAS (ASU.) DUAIRUBOUNIASAISAS:GUAMADFOKISUNSWE WO
ussmezgmoUmum)m\)a\) - infoquest (9 W.9. 68)

& ouuwauuuna\muuu “suIB1” Avdaaatunmsailan-avAsIUNISAT KIVSIASAUAN.-§U AUD. KU
aonlle LgnouAnd nas:na Us:swunssunisanissioaalanulng 1Uolwaouunmuwauuuna\)nu
(FETCO Investor Confidence Index) waawsoofumouuumu 2568 (d1509S:K3103UR 21-31 TuAU 2568)
wud astiludn 3 W@outvkthgoavoglutneur “su” Ais:dU 60.93 - infoquest (9 1.8, 68)

SET 0 aarakulnglasuiln 1,074.59 90 aaav 50.62 90 (-4.50%) yarnisdouls 66,790.73 &uuin Msto
vIgRUSUT astiusuaoavusy lagrngadiga 1,056.41 9a Magvgan 1,083.75 a - Bulwinoar (8 w.g.
68)
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Asaa

aeurdr (P

GULF

CKP

EGCO

TTA

PTTGC

SAWAD

ORI

& GULF §13001d1 wu 1ao$ 25 wn:5ad Uada 1dsanAl 1&u 100% l@ukti 200 Wwa:Sadmunsou &
dvagny ina Tangv wWhau tavnu ne dou usvwien thadu Wu Waw Buh wud ias:nuwugu dau
ansue 1AUKU GULF IWU 1.6 Wuduuin - NUKU (9 W.g. 68)

¢ CKP e "n3a 1snav" USU IWUSUAU 1nsaakud u "A-" 010 10U "BBB+" a:noudv lasvagokdn udv
UASLIU DNNISUSKISKUFUDEIVDUS:ANEMW d1KSU Liwuviu U 2568-2573 av Whugngmavaiswaado
(WoLEGCO swwoasawavviuarsy dorRu lsv Wwh 251 wn:dad”- AURU (9 W.g. 68)

& EGCO 1aukthdwraowaa luaksgde 1hov doanis Whiioku 49% U "nau Tso W Pinnacle II" fdv
WAOSOU 251 WA30d LESU LNSLOaIaWAavIUYDVEKSY MU LIWUNagns "Triple P" Woadvms 1au las:e:
19 uazaduayums Wasurudiuwaooiu iUgwavviuhaonauindubRT Guiudwodu Q2 lade vene
gum 11zaana Tk - NUAU (9 W.9. 68)

¢ TTA 9avu 100 &Auuin uan ladue 1es A3 Souwisa wesdv Isoviuwaa tu the Aa Buwaa 1a
UangU 2568 duun " 10audy UKIADAS" 210KuINT 2572 goaule La: 1 kiduAudaU KIvkyusg [dwasa
aonu 1au la 1Au 3% JMT SounuUWUsDas tonguu [Bouds:AU-usMsnau UISn - AURU (9 W.g. 68)

& PTTGC duns:nuliog Kavaksgd Us:mAu Tounelume radvoon Wawanaan Waksgd Goundn 1% ud
KoLWaNS:NUNLJoUED LASYPAD lan veuzRNsSIMKUSOL Y (I 1M LWuBoRUAUASU.aa Tou-91udv IKdo
0.01% As:quaanatnu (i 1AU 7 &u - 310RU (9 W.g. 68)

& UUD.ASEdE0Y (SAWAD) e TAsvms “ASadad uaanu 1o deyos Bov k" 1dSunowd 8o Tums
%08 Ikdoanmrkavdngathriou doumsen 13uaan (o 3 1ou sounvbUSU Tnspadioki Tk tkurau dowa
TRanAn31 14,714 s1e 1asuus: Tesuonn Tasomsl goons:gumsWudom 1Asugho luWuRLa:aduayu
AoWgvEuYavaLAUaan. Wado Tasvmsdiu ESG KkovUan wiawusaougvdudausu Tku- NUAU (9 w.e.
68)

& “005%U” Nonagoawe laswna 1/68 N3 8,027 &uuin du udndonwo 45,389 auuin ngossugsie 1a
5 U veu:n lasina 2/68 9o loaunssuans 2 lasons ki Dgoauie 1idon31 1,700 &uun'd wod (o' 1svaidd
'KaUey' kinuauUs: INFA IWDUUNU - 112RU (9 W.8. 68)
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Asaa

aouldr (P
Update mo:0a10
msinaaulkovovaaranalan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

8-Apr Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 7~ 4,983  (79.48) (1.6) (1.8) (112)  (153) 185 165 331 126 38 35 191 196
Euro Stoxx 600  Awn¥ 487 12.90 2.7 (1.9) (8.8) 4.0) 131 11.9 25.5 9.6 1.8 1.6 13.1 13.¢
Japan —_ 33,013 1,876.00 6.0 (2.3) (7.3) (17.3) 16.6 15.3 5.6 8.4 1.6 1.5 9.7 9.¢
Hang Seng A 20128 299.38 15 (11.9) (12.9) 0.3 91 84 144 81 1.0 09 109 10¢
MSCI Asia x J VM 646 (1.11) (0.2 (9.1) (9.6) (8.3) 11.9 10.5 18.8 13.2 15 1.3 121 12.5
Philippines e 6,006 183.49 3.2 (1.3) (2.8) (8.0) 9.4 8.6 18.5 9.3 1.2 11 12.3 12.2
Indonesia — 5996 (514.48) (7.9) (7.9) (7.9  (153) 100 9.0 1007 1.3 12 11 124 123
Malaysia n 1,444 (0.24) (0.0) (4.0) (4.6) (12.1) 12.9 12.2 1.8 6.4 1.4 1.2 11.0 9.¢
Thailand N 1,075  (50.62) (45) (45) (7.2) (233) 14 104 265 9.6 1.0 10 89 9
Asean 4 - simple avg. (2.3) (4.4) (5.6) (14.7) 109 10.0 36.9 9.1 1.2 11 1.2 1NC
China [T 3,146 48.97 1.6 (5.9) (5.7) (6.2) 131 11.8 15.8 10.9 1.3 1.2 9.4 10.
India R VLV 74,227 1,089.18 1.5 (1.5) 4.1) (5.0) 19.7 16.9 9.8 16.4 2.9 2.7 14.6 15.2
Singapore ~— 3469  (71.03) (2.0) (9.3) (12.7) (84) 106 102 137 44 12 11 108 10
Taiwan [N 18,460 (772.40) (4.0) (13.3) (10.8) (19.9) 131 1.4 27.8 14.8 2.0 1.9 15.4 17.C
Korea N 2,334 603 03 (53) (5.9) @7 84 71 386 178 08 07 96 10.
Others (0.5) (71) (7.8) (8.4) 13.0 15 211 12.9 1.6 1.5 12.0 12.1

msindoulkosiundugaaknssuvovaaraiuniima

Price performance (%) * Retail - Consumer Staples
8-Apr WoW MoM YTD Consumer Products
Banking (0.43) (5.29) (4.86) (6.71) Real Estate
Chemicals 0.60 (6.90) (8.26) (8.52)
Construction Mat. 020 (392 (514) (10.04) Chemicals
Consumer Products 1.00 (3.89) (6.78) (10.63) Construction Mat.
Health Care 0.03 (6.26) (9.66) (13.51) Health Care
Oil & Gas Supply Chain (0.04) (6.94) (6.95) (10.87) Oil & Gas Supply Chain
Real Estate 0.81 (5.11) (6.36) (5.27) Banking
Retail - Consumer Staples 1.00 (3.89) (6.78) (10.63) o
Telecommunications (053)  (815)  (11.45) 7.05 Telecommunications
Transportation (0.74) (6.26) (8.37)  (11.58) Transportation

m Regional  Thailand (8.0) (7.0) (6.0) (5.0) (4.0) (3.0) (2.00 (1.0) 0.0 1.0 20

* MSIAGOUTHOSI8AEOAaASSUYOLAAIORUNTNIA (%) DoAUEna US$ ua=msindouliosienguoaamnssuvevaaiakulng (%) 8vAuanauin

msiadoulkosivndugaaiknssuvovaarakuing

Price performance (%) cT

8-Apr  WoW MTD YTD Health Care ]
Banking (6.06) (8.77) (8.31) (4.83) Transportation 1
Commerce (4.56) (4.87) (4.65) (18.70) Food & Beverage 1
Construction Materials (6.19) (12.59) (13.31) (22.43) SET50 ]
Energy & Utilities (6.86) (11.79) (11.11) (20.45) SET E
Food & Beverage (4.37) (5.57) (5.37) (17.74) mai
Health Care (2.60) (1.94) (0.72)  (16.20) Commerce ]
ICT (0.83) (4.37) (2.45) (9.54) Banking |
Petrochemicals (7.10) (11.49) (10.93) (31.81) Construction Materials |
Property (6.56) (10.16) (9.13) (29.17) Property 1
Transportation 4.1) (7.84) (6.89) (35.09) Energy & Utilities |
SET (450)  (8.00)  (7.21)  (23.26) Petrochemicals : : : : : : :
SET50 (4.40) (855  (7.58)  (24.56) €0 0.0 60 60 @) 60 (20 .0) 00
MAI (4.55) (6.62) (6.51) (27.07) (% Change 1 day)

yaANsBou1y 10 duau SINNWLTU 10 Sudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
KBANK 146.00 5,315.90 (8.46) FSX 124 0.83 12.73 TWZ 0.03 1.95 (25.00)
GULF 40.00 4,504.46 (11.11) RCL 22.80 253.56 10.68 KC 0.03 0.60 (25.00)
SCB 114.00 3,963.78 (6.94) INSURE 95.50 0.20 5.82 SDC 0.03 2.64 (25.00)
ADVANC 271.00 2,902.72 (0.37) TNL 30.75 0.01 513 B 0.04 1.54 (20.00)
KTB 20.90 2,694.74 (7.93) DELTA 59.50 2,662.38 4.85 GRAND 0.04 0.01 (20.00)
DELTA 59.50 2,664.11 4.85 AMC 212 3.15 3.92 WAVE 0.04 1.36 (20.00)
CPALL 47.75 2,512.83 (4.02) sci 0.80 0.29 3.90 SUPER 0.14 6.89 (17.65)
PTT 30.25 2,501.57 (3.97) MJD 0.54 0.07 3.85 EE 0.28 6.16 (17.65)
BBL 133.00 2,419.81 (5.00) svI 7.25 10.74 3.57 EMC 0.05 0.63 (16.67)
AOT 36.00 2,162.31 (3.36) GLAND 0.84 0.01 2.44 PORT 0.86 0.01 (15.69)

innGvest™ Page 8

A Subsidiary of SCBX Group



Asaa

aouldr (P

NAMvyavas:uatdbunuaIvLBIa
msiadoudeibunudwsialuaalokuniinin

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
8-Apr-25 ) (228) ) (89) (66) (887) (483)
7-Apr-25 (56) (237) (1,041) 1,291 (1,552)
4-Apr-25 (185) (13) (74) (107) (367) (1,283)
3-Apr-25 (62) 2 (14) (143) (345) (992)
2-Apr-25 46 (5) (8) (28) (124) 19 (678)
Weekly
WTD 7 (228) (64) (326) (66) (1,041) 404 (2,035) (3,006)
4-Apr-25 (202) 0 (15) (96) (345) (836) (815) (4,436) 0
28-Mar-25 (121) 196 (34) (260) (82) 1,881 (2,607) (228) (3,006)
21-Mar-25 (104) (432) 40 (282) (156) 515 (1,118) 1,682 (8,077)
14-Mar-25 (249) (226) 32 (303) (67) (333) (3,797) (1,513) (12,151)
Monthly
MTD (230) (228) (83) (422) (361) (1,877) 446 (5,256) o
Mar-25 (647) (490) 50 (1,045) (386) 234 (13,144) (1,461) (24,723)
Feb-25 (195) (1,1m) (145) (495) (378) (5,353) (3,884) (2,846) (16,51)
Jan-25 (330) (229) (114) (702) (255) (8,418) (1,261) (1,002) 3,888
YTD (1,402) (2,058) (292) (2,664) (1,380) (15,414) (17,843) (10,565) (37,346)
sanzsamsqnsmsouuauunauqumwm’luUs:mr—ﬂns
Equity SET50 futures Bond
1172 1450 1,565 (Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ j j j j j j j j T 54025 (2,476) 16,331 2,203 4,100
& (2750) 182 (1,487) Weekly
w ' (2,264) \" (2.100) WTD (2,476) 16,331 2,203 4,100
(2.476) 4-ppr-25 (6,971) (21,393) (2,964) 14,989
(6,399) 28-Mar-25 (4,106) (2,323) (344) 1,172)
21-Mar-25 (3,502) 14,474 2,157 (551)
13,806 24,910 50,672 16,331 14-Mar-25 (8,406) (5,498) (820) 9,770
» 4 Monthly
o . MTD (7.960) (29,972) (4,429) 13,894
3k T T T T T T T T T Mar-25 (21,866) 41,708 6,234 20,819
3 4,822 Feb-25 (6,667) 71,456 11,982 4,196
ol (3.360) (3,567) (1.848) 4822 Jan-25 (11.334) (59,419) (10,375)  (12,445)
(28,744133:409) Quarterly
QTD (39,867) 53,745 7,841 12,570
4269 519 1259 3135 38261573 4100 4Q24 (52,370) (30,641) (5,501) (49,920)
3Q24 21,462 147,286 23,362 69,358
= r T T T T T T T T T 2Q24 (47,705) (105,911) (16,982) (17,407)
8 (1190) 1Q24 (69,326) 5,927 937 (28,578)
2 (5,306) YTD (47,827) 23,773 3,412 26,464
T T T T T g oY Iy oy 5 2024 (147,940) 16,661 1,816 (26,548)
= = = = =2 < < < < < 2023 (192,490) (38,240) (6,310) 10,930
[Te} © ~ o] - - N () < ©
3 N N 3 el

msz‘?aqunEa:auuabﬁnabqudwmﬁ ua: SET

SET50 ua:dadoumsiionsovuovdivsia (lisou NVDR)

20,000 1 . [ 1600
. ,\(ForeLgn Accumulate - Btmn) (SET Index)
i T T T T T T T I 1,500
(20,000) 1
(40,000) e
(60,000) r 1300
(80,000) F 1,200
(100,000) A
(120,000) { == Foreign Accumulate (1Year) o 1100
(140,000) - SET Index L 1,000
¢ ¥ T ¥ ¥ ¥ ¥ T T O 1O 1
Qg g g g goqgoq g qgq
L >~ c = D Q % > 0 c Qo = =
Q 3 O © Q
<2 2> 2 880 2 8 8 & = <

1,100 4
1,050 -
1,000 -
950 -
900 -

(pts)

——SET50 Index (LHS)

% Foreign Ownership (RHS)

o) [ %
r 34

r 32

pl)/,\ r 30
850*\,‘-%
800 - v/ L 28
750 - 26
700
b 24
650 |
600 T T T T T T T T T T T T T T — 22
< < < < < < < < < < < < [Te} n [Te} [Te}
§ 0§ § 9 ¥ 9 9 9 g & § g § g § o
c Q 5 5 > c S O Q - > o c Q = =
T¢2 283275 2868288 ¢z 2

msdo/n1vgnsuaviinavnudivsa
dadoumisiionsavKuyaviinavnudivsitiivasunlavuiniga 10 Suau

$o-u19 (an5) gvaa 10 5udu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy*

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
BDMS 25.77 34.7 767 26.27 (726) ADVANC 771 KBANK (854)
VGI 47.39 20.58 48  KBANK 46.36 .88) (129) AOT 346 GULF (753)
STA 12.24 3.26 43 KTB 11.86 (4.86) (102) BBL 250 CPALL (267)
TIDLOR 24.68 2.7 41 GULF 41.58 (2.16) (86) WHA 229 SCB (218)
OR 2.50 2.95 34 BGRIM 37.14 (8.45) (78) TRUE 211 TOP (158)
ADVANC 38.1 0.10 28 IVL 68.21 (2.82) (49) PTTGC 204 KTB (145)
TISCO 26.31 0.23 22 TTB 29.21 (25.72) (48) CPF 202 TTB (138)
MTC 2.91 0.53 22 SCC 9.25 (0.24) (31) BTS 176 PTTEP (135)
STGT 6.34 2.96 20  CENTEL 9.09 (1.05) (27) DELTA 158 PTT (122)
AMATA 11.94 1.44 19  PTTEP 9.16 (0.25) (25) CCET 11 _TISCO (101)

* Uszureumslag InnovestX Research
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Asad
aoulyr [ p

Update stmaunswgus:innaivg

astisdanarngy

s1mila 8 w.9. WoW MoM YoY YTD
astinoBou
VIX Index 52.33 11.39 140.38 123.92 244.50 201.61
Europe CDS (bps) 76.723 (2.99) 13.22 21.82 22.66 19.08
LIBOR OIS Spread (bps) 0 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5621 (3.15) 0.00 0.78 37.28 2.28
Saswantuagu:
Dollar Index 108.17 4.54 3.81 410 3.89 (0.29)
aksSgaoaais/uin 34.84 1.61 2.05 3.63 (5.01) 1.72
gls/anSgaoaans 1.10 0.48 1.55 1.16 0.92 5.83
ahs“goaams’/wu@u 146.23 (1.12) (2.24) (1.20) (3.66) (6.92)
asranski: (lUé'auuUa\a basis points)
sas1éwdvwusassguialng 2 U 1.55% 1.05 (11.55) (34.85) (61.04) (47.10)
sas1é1wdvwusUassguialng 10U 1.91% 4.33 (6.09) (27.77) (66.61) (39.06)
8019103V WUsUOsSgUaaksy 2 U 3.68% (3.95) (22.56) (32.37) (111.05) (56.74)
80s19105vWusUOsSIUIaaksy 10 U 4.27% 11.87 7.80 (2.94) (14.20) (30.90)
aumlnAneur:
CRB Index 539.62 (0.54) (1.63) 0.1 (0.91) 0.58
novAILINY (aoaansdoooud) 2,982.47 (0.00) (4.21) 2.51 27.53 13.67
AMsnau (aoaansdounsisa) 3.25 63.32 3.83 (31.29) (25.12) (18.55)
Jwﬁumamg?u (0oaansdounsisa) 67.18 (2.68) (7.33) 13.89 (25.38) (8.27)
thjuaanatososn (aoaansdounsisa) 59.58 (1.85) (16.32) (11.13) (31.07) (17.16)
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As of Avg. Price
8-Apr-25

CRB Index 539.62 (1.4) 542.70 13 (2.2) 534.51 (2.16) 1.5 Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 66.43 (9.8) 75.37 2.4 (13.1) 79.67 (2.75) 75.37 (5.4) Daily
Brent Crude (US$/bbl) 66.15 (14.3) 75.31 0.9 (13.1) 80.69 (2.32) 75.31 (6.7) Daily
West Texas Int. Cushing (US$/bbl) 59.58 (16.6) 71.03 0.9 (18.1) 75.90 (217) 71.03 (6.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 68.18 (13.9) 77.55 11 (10.6) 83.20 (3.84) 77.55 (6.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.48 (15.8) 3.77 29.9 7.0 2.99 (16.24) 3.77 25.9 Daily
Coal Price NEX (US$/MT) 97.79 6.7 105.39 (24.9) (22.5) 136.85 (23.17) 105.39 (23.0) Friday
Oil Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 78.31 (10.6) 89.87 2.1 (19.5) 94.70 (8.16) 89.87 (5.1 Daily
Gas Oil - Dubai (US$/bbl) 11.88 (14.8) 14.51 0.6 (41.7) 15.02 (29.07) 14.51 (3.4) Daily
Gasoline, 92 RON Spot (US$/bbl) 78.31 (5.1) 89.87 21 (19.5) 94.70 (8.16) 89.87 (5.1) Daily
Gasoline - Dubai (US$/bbl) 1.88 33.7 14.51 0.6 (41.7) 16.02 (29.07) 14.51 (3.4) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 63.22 (10.9) 72.59 (17.5) (8.4) 72.36 3.31 72.59 0.3 Daily
Fuel Oil - Dubai (US$/bbl) (3.21) 19.4 (2.77) (29.1) (62.7) -7.31 (38.48) (2.77) (62.1) Daily
Jet Kerosene - Spot Price (US$/bbl) 78.68 (9.7) 89.65 1.4 (20.4) 95.30 (9.24) 89.65 (5.9) Daily
Jet Kerosene - Dubai (US$/bbl) 12.25 (9.6) 14.28 (3.5) (44.9) 15.63 (32.29) 14.28 (8.6) Daily
SG Refinery Margin (US$/bbl) 3.25 3.8 3.14 (37.1) (67.1) 4.83 (55.09) 3.m (35.58) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 805 (2.4) 836 (0.7) 6.3 847 1.45 836 (1.2) Tuesday
Ethylene Spread (US$/MT) 268 47.7 184 377.4 36.3 173 (4.64) 184 6.9 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 (0.6) 817 12 1.7 825 (2.72) 817 (1.0) Tuesday
Propylene Spread (US$/MT) 258 64.9 165 6.3 8.6 151 (22.32) 165 9.0 Daily
Naphtha - Singapore Spot FOB (US$/MT) 537 (16.6) 652 0.0 0.0 674 313 652 (3.3) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 1,000 0.0 985 19.8 2.7 1,013 (1.88) 985 (2.8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 463 29.9 333 252.7 (7.6) 339 (10.52) 333 (1.8) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,190 0.0 1183 (1.1) 19.3 1,181 12.14 1,183 0.2 Tuesday
LDPE-Naphtha Spread (US$/MT) 653 19.5 531 83.8 56.4 507 26.88 531 4.9 Daily
PP Film, Spot South East Asia (US$/MT) 1,030 1.0 1,001 1.0 4.9 1,000 0.17 1,001 0.1 Tuesday
PP Spread (US$/MT) 493 30.9 350 29 5.3 326 (5.45) 350 7.2 Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 535 (1.8) 554 (1.3) 14.5 549 9.73 554 0.8 Tuesday
MEG Spread (US$/MT) 36 7.2 35 (31.1) (894.3) 24 (242.87) 35 n.m. Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 865 (4.9) 921 (15.8) (19.0) 1,033 (6.32) 921 (10.8) Tuesday
Paraxylene Spread (US$/MT) 301 52 283 168.1 (30.2) 360 (12.47) 283 (21.2) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 197 (4.4) 155 2.0) (16.9) 226 0.94 155 (31.4) Daily
Toluene, FOB Korea Spot (US$/MT) 685 (6.2) 765 2.7 (19.8) 847 (5.02) 765 9.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 810 (3.6) 896 (66.5) (2.0) 1,009 9.90 896 11.2) Tuesday
Benzene Spread (US$/MT) 334 30.2 310 (7.8) (8.5) 407 19.49 310 (23.9) Daily
Benzene - 92 RON Spread (US$/MT) 142 4.3 129 (25.1) (435.8) 201 423.15 129 (35.9) Daily
Condensate (US$/MT) 564 (9.6) 638 2.3 (12.9) 674 (2.70) 638 (5.3) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 640 (4.5) 678 1.2 (16.5) 750 (6.44) 678 (9.7)  Tuesday
PTA Spread (US$/MT) 60 0.2 60 (0.7) 24.1 58 (7.86) 60 4.5 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 700 0.0 745 (6.6) (12.9) 806 (4.54) 745 (30.5)  Tuesday
Ethylene Spread (US$/MT) 432 (16.7) 560 (10.5) (22.1) 633 (4.51) 560 (11.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 230 0.0 257 (10.5) (5.4) 308 4.92 257 (16.6) Tuesday
Metal
Gold (US$/Troy Ounce) 2,983 (4.5) 2,876 8.1 49.2 2,389 22.92 2,876 292.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,588 (11.4) 9,384 0.8 7 9,267 8.70 9,384 1.3 Daily
Silver Future (US$/Troy Ounce) 30 (14.4) 33 1.3 n.a. 30 n.a. 33 7.9 Daily
China Composite Steel Prices (CNY/MT) 3,604 (0.7) 3,676 (3.6) 1.1 3,930 (7.73) 3,676 (6.5) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4644 (2.2) 4,715 (2.6) 241 4,223 10.14 4,715 1.7 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 212 (15.9) 240 (2.6) 58.2 233 46.49 240 3.2 Daily
Sugar #11 (US$/LB) 18 (2.6) 18 (5.1) (7.7) 19 0.76 18 (5.1) Daily
Freight Rate
Baltic Freight Index: BDIY 1,342 (16.0) 1,148 (19.7) (3.7) 1,743 25.05 1148 (34.1) Daily
Baltic Supramax Index: BSI58 965 (2.3) 834 (23.1) (8.5) 1,238 20.19 834 (32.6) Daily
v Bloomberg Finance L.P., TQ Professional, BANPU 1a&: InnovestX Research
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yoauan1svyuasa (short sales) sui s w.e. 2568
Usinauku yaAimsvigsasa S1ADAY % USInaumisungsasa
(Ku) (un) (uIn) iigunAuns:a1ukan
SCC 179,000 23,825,500 133.10 3.88
SPALI 246,000 3,848,900 15.65 2.66
SIRI 964,000 1,291,050 1.34 1.21
THCOM 121,400 970,200 7.99 1.00
BTS 961,000 4,400,960 4.58 0.82
CBG 23,300 1,345,475 57.75 0.74
HANA 78,000 1,131,000 14.50 0.67
GPSC 84,000 1,955,200 23.28 0.64
DELTA 293,000 16,838,750 57.47 0.63
BH 19,000 3,091,500 162.71 0.45
AP 60,000 433,300 7.22 0.38
TASCO 10,000 136,000 13.60 0.34
TTW 24,000 204,000 8.50 0.30
ADVANC 27,000 7,280,000 269.63 0.25
STA 20,000 253,300 12.67 0.22
IVL 35,800 641,980 17.93 0.18
TU 61,000 588,300 9.64 0.17
CPF 69,000 1,531,000 22.19 0.16
PTG 6,000 37,800 6.30 0.16
KCE 22,000 313,300 14.24 0.15
MTC 19,000 768,750 40.46 0.15
BLA 2,000 31,400 15.70 0.1
CENTEL 2,000 51,500 25.75 0.1
OSP 10,000 132,000 13.20 0.10
PTT 72,000 2,163,750 30.05 0.09
BGRIM 12,000 108,000 9.00 0.06
VGI 84,000 208,100 2.48 0.06
NDXO1 300 4,830 16.10 0.05
PTTEP 9,000 887,250 98.58 0.04
KBANK 10,000 1,510,000 151.00 0.03
KTC 2,000 89,250 44.63 0.03
TISCO 4,000 382,250 95.56 0.03
TOP 7,000 154,800 2211 0.03
TRUE 40,000 437,900 10.95 0.03
BJC 1,000 22,000 22.00 0.02
TTB 73,000 135,940 1.86 0.02
TAIWANAIT3 2,412 19,5637 8.10 13.28
TDEX 3,435,100 22,759,137 6.63 60.51
AV aararaanswelKbUszinATNg ua: InnovestX Research
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S19VIUMSTO-UIVRUTOVHUSKIS au Su 8 1.8, 2568
Bousun gogusikis Us:ian Suilan 58mslauy/

Kannswy /Skhe Rt /oKy
AQUA ug 219 yuuna Ruaney 04-04-68 310,700 0.21 65,247 3o
AXTRART wg anudo ynsana Kuosnsad 28-03-68 20,000 12.00 240,000 do
BANPU g ainsws Asugusilung Ruaney 08-04-68 25,000 4.06 101,500 3o
CKP g 1ada 1ou oo Ruaniey 08-04-68 35,000,000 2.52 88,200,000 vy
CKP g 1adQ 1ou Ao Ruaney 08-04-68 35,000,000 2.52 88,200,000 3o
CPT e uwaa dBesifo Ruaniey 04-04-68 20,000 0.92 18,400 %o
ERW v wan Inwmeyoun Ruaniey 04-04-68 50,000 2.50 125,000 do
FTE g Uneu ySF Ruaney 08-04-68 97,600 1.58 154,208 3o
GULF g ansvea Sauno:a Ruaniey 03-04-68 510,700 48.75 24,896,625 do
GULF g ansse Sauno:d Ruaney 04-04-68 35,000,000 46.49 1,627,1550,000 do
GULF wg lovhs ASOSHT Ruaniey 04-04-68 1,364 48.00 65,472 do
HUMAN wg nosaau 1Bud Ruaniey 04-04-68 60,000 8.00 480,000 [00]
ICN ue uude uelwlsou Ruanley 04-04-68 5,600 1.79 10,024 3o
LPH ug SvNS AUNUNNTY Ruanley 01-04-68 6,000 3.73 22,380 do
LPH g vAs JunuTY Ruaney 02-04-68 20,500 3.64 74,620 3o
LPH ug SvNS AUNUTY Ruanley 03-04-68 6,000 3.61 21,660 do
LPH g SvNS AUNUNNTY Ruanley 04-04-68 9,500 3.62 34,390 Bo
LTMH u0and suUUn 1aB:aUYSaNnD Ruaney 02-04-68 40,000 5.10 204,000 do
LTMH u0and spUur 1aBEauYSaNn Ruanley 02-04-68 39,900 5.30 211,470 Bo
LTMH u0and suUUn 1OB:aUYSaNnD Ruaney 02-04-68 93,000 5.35 497,550 do
LTMH g sedy LaBHEn Ruaniey 03-04-68 30,000 4.98 149,400 do
LTMH g selg LBHEn Ruaney 04-04-68 70,000 4.85 339,500 do
MBAX Wne Wans amdla Rueaney 08-04-68 10,000 1.36 13,600 3o
MJD e g591 waosanual Ruaniey 04-04-68 160,000 0.52 83,200 do
RPH g 3aan tkehwyag Ruaney 08-04-68 10,000 5.25 52,500 3o
SE g ansde alnuu Ruaniey 08-04-68 100,000 0.40 40,000 Bo
SKN uw Aden Gulaes Ruaney 04-04-68 11,600 5.45 63,220 3o
SORKON uv Usva s‘ﬁsﬂanm Ruaney 04-04-68 50,000 4.36 218,000 do
TAN g suwoy dswnetsna Ruaniey 08-04-68 150,000 4.43 664,500 do
TKC g ana nauksu Auaney 08-04-68 5,000 7.50 37,500 3o
TRT g WKLY eugaus Ruaniey 03-04-68 25,100 3.22 80,822 do
TRT g WUy e1eudnus Ruaney 03-04-68 10,000 3.22 32,200 3o
TWPC g SIUD quus:avAna Ruaniey 04-04-68 22,400 2.27 50,848 do
UAC g Aad Bo:nq Ruaniey 04-04-68 15,400 4.25 65,450 Bo
Total %o 1,743,983,286
[at3) 88,680,000

ans 1,655,303,286
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Asad
aoulyr [ p

N vhowh
Tanumis1s uasuns:anuKISnsusy
SWIVA (Suainadi 6 Wwvvu 2568)

14

Suavasiud

XD

KGI Bt0.31

THANA Bt0.016
XR

ASK 3:1@Bt7.00
PD

DBS19 Bt0.1477
GGC Bt0.1

SCGP Bt0.3
SMD100 Bt0.25

XD

ATP30 Bt0.03

DCC Bt0.02

JD80 Bt0.16733

PD

BKD Bt0.1

MSFT80X Bt0.01121

New warrant

KUN-W3

Share listing

ECF 20,000,000 Shares

TTB 26,342,504 Shares
15

Suavaswud

22
XD
BLA Bt0.48
F&D Bt2.5
FERRARI80 Bt0.01039
HMPRO Bt0.25
SAPPE Bt2.25
SVIBt0.24
XE
PRG-W2 1:1.0985 @Bt4.5518
PD
BCPG Bt0.18
PTTEP Bt5.125
SCC Bt2.5

WU 2568
WS
XD
GPI Bt0.07
MA8OX Bt0.00256
PD

INETREIT Bt0.0666
Decreased capital
EGATIF

Share listing

GCAP 2,000,000 Shares

XD

KTB Bt1.545

KTB-P Bt1.6995

QTC Bt0.25
SCBBt8.44

SMIT Bt0.14

STP Bt0.4

XE

TTB-W1 1:1@Bt0.95

23
XD
BBL Bt6.5
SPABtO.1
PD
EGCO Bt3.25
GPSC Bt0.45
IVF Bt0.024
META80X Bt0.00179
SCGD Bt0.1

XD
BLC Bt0.09
GC Bt0.2
KWC Bt12.5
LHSC Bt0.18
QHBREIT Bt0.075
PD
ADVANC Bt5.74
ESTEE8OX Bt0.00316
GOOGB80X Bt0.00269
NETEASE80 Bt0.07787
TFM Bt0.77
17
XD
IT Bt0.19
KBANK Bt8
KTC Bt1.32
MAJOR Bt0.2
PSL Bt0.1
TIPCO Bt0.18
TOG Bt0.25
UKEM Bt0.01
YUASA Bt0.6088
PD
POLY Bt0.25
24
XD
NER Bt0.31
NSL Bt0.55
XE
SIMAT-W3 1:1@Bt21.7941
PD
BABt0.7
BCP Bt0.45
GFPT Bt0.2
KIAT Bt0.01
MEGA Bt0.8
PTTGC Bt0.5
TFG Bt0.225
TRIPCOMB8O Bt0.00966

XD

AUCT Bt0.32
BANPU Bt0.12

BPP Bt0.3

S11Bt0.1

TCAP Bt2.05
TCAP-P Bt2.05
TPLAS Bt0.04
Decreased capital
BTSGIF

XD

AIT Bt0.4

BUI Bt2.8
MCS Bt0.5
STABt1

STGT Bt0.5
XR

BUI 4:1@Bt10.00
PD

BOL Bt0.165
Q-CON Bt0.65

XD

AHC Bt0.43
BAM Bt0.35
TISCO Bt5.75
TISCO-P Bt5.75
TTB Bt0.065
PD

Al Bt0.19

ARIP Bt0.0169
ATP30 Bt0.03
BDMS Bt0.4
IRPC Bt0.01
ITC Bt0.75
MSC Bt0.5
MST Bt0.27
OKJ Bt0.16
SPVI Bt0.08
SVOA Bt0.0481
TU Bt0.35

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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- -l
Asaa
aoulyr [ p
kannswsnidhhouasmsmnaunisious (Turnover list) ua:kannswinmolansovkny C

kannswdiidhdhonasms kannswimuldnSovkny

kannswamuldanSovkuie C

mAaumsBouny NC (Non Compliance)

Level KMy Caution:
(**) IK(] Lo

Turnover

. aKka "NC" anKq
list . .

Sharecode Effdate Enddate ‘

2UN3190:1ASu Sun 25/03/2024 JulASovkig CB
AKS 3/25/2024 | mswaguudav - - - v IKQWa : OUYOLREORU < 50% YoV - -
910 SET nuBIs:Uao
2uN3190:1ASu Sun 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswaguudav - - - v IKQWa : oUYOLREORU < 50% YoV - -
910 SET nuBIs:Uao
2uN310:1ASu Sun 25/03/2024 ulASovkig CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
910 SET nuBIs:Uao
2uN310:1ASu Sun 25/03/2024 JulASovkig CB
NEP 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
910 SET nuBIs:Uao
2uN310:1Asu Sun 25/03/2024 JulASovkieg CB
NEWS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
210 SET nuBIs:do
2UN310:ASU dun 25/03/2024 JulASovkig CB
sDC 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
210 SET nuBIs:Ldo
2un3)0:(ASU SUR 25/03/2024 JulASovkiY CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKEDRU < 50% YOV - -
210 SET nuBIs:do

2un3)0:ASU
sSMC 3/26/2024 | mswWasuudav - - - v
910 SET

3uf 26/03/2024 Fundovkune CC
IKawWa : NSSUMSasoaoulliASUGoU

dun 13/05/2024 JulnSovkie CB
wawa: douyovgiioAu < 50% vovnu
$1s:udo dmsuoumsiou lasuran 1
dugadun 31 DuAu 2567

3un 17/05/2024 JulpSovkieg CS
wawa: FaouueyBluuaavAduIEU

2UN310:1ASU
VPO 5/13/2024 | mswaguudav - - - v
910 SET

2UNFN0:IASU

SBNEXT 5/17/2024 msgﬁasuEuTUa\) ’ i i v dmsubumsiou lasnan 1 dugadun
31 HuAw 2567

2un3)0:ASu SUR 05/06/2024 JulASovVKUE CF

ANI 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
910 SET Kusregoslinsudou

2un3)0:(ASU SUR 05/06/2024 JulASovVKUE CF

CIMBT 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
910 SET Kusiegoslinsudou

2UNFND:IASU SUR 05/06/2024 JulASovVKUE CF

GLAND 6/5/2024 | miswWasuudav - - - v IKQWa: Msns:gMstioRUYOVKEHD
910 SET Kusregoslinsudou

2UNFND:IASU SUR 05/06/2024 JulASovVKUE CF

GRAMMY 6/5/2024 | miswWasuudav - - - v IKQWa: MsASs:NgMstioRUYOVREHD
910 SET Kusregoslinsudou

dun 25/03/2024 ulASovkie CB
IKQWa : oUYOLREORU < 50% YoV

2UNF0:IASU nuds:udo

Kwi 6/5/2024 ms{l)tﬁasuEuTUa\) ; . . d 3UR 05/06/2024 ﬁuwﬁak\mmsJEF
awa: Msns:gMstioRuvovio
Kusrggosliasudiou
2UNF0:IASU SUR 05/06/2024 JulASovKE CF
LRH 6/5/2024 | miswWasuudav - - - v IKQWa: Mss:DNgMstioRUYOVKEHD
91 SET Kusrggosliasudiou
2uN310:1ASU Sun 05/06/2024 JulrSovKkg CF
NFC 6/5/2024 | miswWasuudav - - - v IKQWa: Msns:DNgMstioRUYOVKEHD
91 SET Kusrggosljasudiou
2UN3190:1ASU Sun 05/06/2024 JulrSovKkg CF
PMTA 6/5/2024 | miswWasuudav - - - v IKQWa: Msns:NgMstioRUYOVKEHD
91 SET Kusrggogljasudiou
2uN310:1ASu Sun 05/06/2024 JulrSovKkg CF
PRG 6/5/2024 mMswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
91 SET Kusrggosljasudiou
2UN310:1ASu Sun 05/06/2024 JulrSovKkg CF
ROH 6/5/2024 mswasuudav - - - v IKQWa: MSNS:]NENSTORUYOVKEHD
91 SET Kusrggosliasudiou
2UN310:1ASu Sun 05/06/2024 JulrSovKkng CF
TNL 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
910 SET Rusiegoslinsudou
2UN310:1ASU Sun 05/06/2024 JulrSevKkg CF
UOBKH 6/5/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKED
910 SET Rusiggoslinsudou
2un3)0:ASU SUR 03/09/2024 TulASovKuUNeY CF
3K-BAT 9/3/2024 mswasuudav - - - v IKQWa: MSAS]NENSTORUYOVKED
910 SET Rusiegoslinsudou
2un3)0:ASU SUR 03/09/2024 TulASovKUIeY CF
TR 9/3/2024 mswasuudav - - - v IKQWa: MSAS:]NENSTORUYOVKEHD
910 SET Rusregoslinsudou
dun 01/10/2024 JulrSovkue CB
2UN310:1ASU wawa: s1gldmnmsdiduvuls:sd
CITY 10/1/2024 mswWasutdav - - - v <100 au. (SET) KSo < 50 au. (mai)
91N SET dmsuoumsidu Us=onU dugadun 31

nsnMAY 2567

Sun 05/11/2024 JulrSovKkig CS
wawa : n.a.0. 1SLUSENTKIATUOU
MstouU drSubuMsiou laswran 2
Augasun 30 Daugu 2567

2UN310:1ASU
COMAN 11/5/2024 mswaguulav - - - v
01 SET
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Asad
QoulF 4 _b

Effdate

kannswimealdainSovking
NC (Non Compliance)

Kannswdidhdhamasms
mAumssovy
Turnover Level KNy

kannswamuldanSovkuie C

Sharecode Enddate

Caution:

TSR 11/18/2024

2un3)0:ldsu
mswaguuldao
910 SET

list (**)

%a

ngn

ankq "NC"

Sun 18/11/2024 JulnrSovKkue CB
awa: douyoviiioRu < 50% Uov
nus:udo dmsuoumsiou lasunan
3 dugadun 30 Augneu 2567

ankq

SABUY

12/24/2024

2UNFND:IASU
mswaguulav
910 SET

3un 18/11/2024 JuiAsovKe CB
awa: usenRadadis:kianuu
MSLOU N

:)un 20/11/2024 WUIKQ Qdu
ASovKne CB

awa: ThaiBMA JulASevkingRus
yovUSUN nseliiauaBs:kUKSoURUG
awdorhkuakuAldld

:)un 24/12/2024 wAlukqQuu
(AdovKLNE CB

wawa: uAluudo ThaiBMA Uaa
1ASOVKINYRUAUOLUSEN LoV
BsmulinSoufuamudomkuaiusl
uado

ZAA 2/24/2025

2UNFND:IASU
mswaguulav
910 SET

Sun 05/06/2024 JulrSovKkg CF
IKQWa: Msns:gMstioRUYOVKEHD
Husmaoa?unsunou

3uf 24/02/2025 3 Fundovkune CB
awa: douvevgiioRu < 50% uovnu
B1s:1do ehhsuoumsmu Us:oU
Fugadun 31 SuorAu 2567

Vs 2/25/2025

2UNFD:IASU
mswaguulav
01 SET

dun 25/02/2025 JulnrSovkung CB
wawa: s1eldonasailiuviuds:oU
<100 au. (SET) k8o < 50 au. (mai)
dmsuoumsidbu Us=onU dugadun 31
5UdAU 2567

BROCK

2/26/2025

2un3)0:ldsu
mswaguulao
910 SET

Sun 26/02/2025 JulASovkig CB
wawa: s19ldonasailiumu
Us=91U < 100 au. (SET) k8o < 50 au.
(mai) &Suvumsiou Us:51U ﬁuqo
dun 31 5uoAY 2567

TFI 2/26/2025

2UN310:1ASU
mswaguulav
01 SET

Sun 26/02/2025 JulASovkig CB
KawWa: namsdiduviuyianuans 3
Udadenusurhlkdouvoviiioku <
100% yooNUBIS:UAD §1KSUOU
Msou Us:d auaoaun 318udAy
2567

GENCO

2/27/2025

2UN310:1ASU
mswaguulav
01 SET

Sun 27/02/2025 JulASovKig CB
IKawWa: namsdiduviuyianuans 3
Udadenusurhlkdouvaviiioku <
100% yooNUBIS:UAD §1KSUOU
Msou Us:d auaoaun 318Uy
2567

SCI 2/27/2025

2UN310:1ASU
mswaguuldao
01 SET

Sun 27/02/2025 JulASovKkig CB
Kawa: wamsdilguvuyianuans 3
Udadenusurihlkdouvaviiioku <
100% yovnuBs:IEd §1KSUdY
Mstou Us:d auaooun 31 suoAu
2567

NOVA

2/27/2025

2un3)0:ldsu
mswaguuldao
910 SET

Sun 27/02/2025 JulASovKig CB
wawa: s1eldonsailiuviuds:oU
<100 au. (SET) k8o < 50 au. (mai)
d1kSubumsiou Us:51U dugadun 31
su21AU 2567

YGG 2/27/2025

2UNFD:IASU
mswaguulav
910 SET

Sun 27/02/2025 JulASovKki1g CB
Kawa: douvevgiioRu < 50% uovnu
B1s:1d0 dmsuoumsiou Us:od
dugadun 31 sucAuy 2567

CMO 2/27/2025

2UN310:1ASU
mswaguulav
01 SET

3un 16/05/2024 JulrSovkig CS
Hawa: waouutyu?uuaomowumu
dmSuvumsidu Us:01U augasun 31
Suo1AW 2566 o

'SUR 27/02/2025 JulnSovKkune CB
KawWa: namsdiluviuyianuans 3
UaadeAusurhlkdouvoviiioRu <
100% yovnuUBIS=UAD ehhsuou
mstou Us:d auaoaun 318uoAy
2567

EMC 2/28/2025

2UNF0:IASU
mswaguulav
01 SET

dun 25/03/2024 ulASovkie CB
IKQWa : #OUYOVEEIDAU < 50% UOL
NUBIS:Uao

'SUR 28/02/2025 U Futrdovkune CB
wawa: wamsdilduvuianugns 3
Udadenusurhlkdouvovriioku <
100% yovnuUBIS:LAD &1KSUdLY
Msdu Us:U augasun 31 SuonAuy
2567

UMs 2/28/2025

2un3)0:ldsu
mswaguulao
910 SET

dun 25/03/2024 ulASovkie CB
IKQWa : #OUYOVEEIDAU < 50% UOL
nus:udo

dun 05/06/2024 U Fuindovkune CF
IKQWa: MsnS:NgMstioRUYVKEHD
Huswaozﬂunsunou

'OUin 28/02/2025 U Futndovkune CB
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Asad
QoulF 4 _b

Sharecode Effdate

Enddate

Kannswdidhdhamasms

mAumsBony

Turnover Level

list

(**)

KUY

%a

kannswamuldanSovkuie C

ankq

awa: nanmsaiiauviuvionuans 3
UtadeAusurhlidouvoviiioRu <
100% yovNUBIS=UAD ehhsuou
mMstou Us:d auaooun 31 suoAu
2567

kannswimealdainSovking
NC (Non Compliance)

"NC" ankq

GRAND 2/28/2025

2UN310:1ASU
mswaguulav
01 SET

Sun 14/11/2024 JulrSovKkug CS
awa : douyovItioRU < 50% UoD
nu1szudo dnsuounsidu lasuran
3 auaooun 30 Augneu 2567

‘Suf 28/02/2025 JurSovkune CB
awa: douvevitioRuimlidognd
50% YovNUEIS:LIAD EIKSULUMSIDU
Us:o1U auaooun 31 8udAu 2567
mcﬂhutwumu CB

IHawa : wamsmluumumonuanss
Uoooanuoumihaouuowaohu <
100% yoLNUEIS=UAD dKksudy
Mstou Us:d auaooun 31 suoAu
2567

2UN310:1ASU

3un 17/05/2024 JulASovkieg CB
wawa: douyevgiioRu < 50% uovnu
$1s:1d2 EKSULUNISIOU laswan 1
Fugasuf 31 DAy 2567

oun 03/03/2025 lwuumuu
1dovKne CB

awa: kamsauauviuvianuans 3
Udadenusurhlkdouvovriioku <

CHO 8/3/2025 ms{l)tﬁasuEuTUa\) i i 100% UgoNUAIS:UEOEIKSUDUMSIBU
Us=thU augadui 31 suoAu 2567
uas usun/usunaoa/na\)nuwouoms-
humumfunnmnuo .
3uf 03/03/2025 JurSovkuie CS
KaWa: ﬁaouﬁtyﬁ?duaoonowutﬁu/
TuThuoasU dnsSuounsidu Us:91U
Fugadun 31 SuorAu 2567
Sun 03/03/2025 JutnSovKkue CB

oundyo:lasy iqa; amsTULIUNANUANS 3
3 UdadefAusurilkdouvoviiioRu <
AE 8/8/2025 ms{l)tﬁasuEuTUa\) i i 100% yovnuUEIS:U&0 dKSULU
Msou Us=oU dugadun 31 suonAu
2567
dun 03/03/2025 JutnSovKkug CB
oundyo:lasy iqua; amsdTULIUNANUANS 3
3 UdadeonusurihlidouvovgiioRu <

Gis 3/3/2025 ms{l)tﬁasuEuTUa\) ) ) 100% YoPNUBIS:UED ehhsuou
mstou Us:od auaoaun 318Uy
2567
Sun 03/03/2025 JulnSovKky CB

oundyorlsy iqua; amsdTULIUNANUANS 3

META 3/3/2025 mswWaguudao - - UC‘IOOCIOHUOUmTHaOUUO\)NﬂE)HU <

o SET 100% yooNUBIS:UAD §1KSUOU
Msou Us:d auaoaun 318Uy
2567
Sun 03/03/2025 JulnSovKkuy CB
oundyorlsy iqua; amsdTULIUNANUANS 3
NCL 3/3/2025 msWasuuao - - UC‘IOOCIOHUOUHJTHH?_UUBO\)QJLOEMU <
o SET 100% voVNUBISIUED EKSUDU
Msou Us=oU dugadun 31 suonAu
2567
Sun 03/03/2025 JutnSovKkuy CB
oundyosTesu iqia: HamSANTUOLANNG 3
4 UdadonusurilidouveovgiioRu <

PERM 3/3/2025 ms{l)tie:]aSuEuTUa\) ) ) 100% yoPNUBIS:UAD §1KSUdY
Mstou Us:d auaooun 31 suoAu
2567
Sun 03/03/2025 JutrSovKky CB

oundyesTesu iqia: HamSANTUOLNANNG 3

RML 3/3/2025 msWsutlan i i UdadeonusurihlidouvovgiioRu <

01N SET

100% yoLNUEIS=LAD d1KkSudY
Mstou Us:d auaooun 31 suoAu
2567

STELLA 3/3/2025

2UN310:1ASU
mswaguuldao
91N SET

Sun 03/03/2025 JutnSovKky CB
Kawa: wamsditlguvuyianuans 3
UtadeAusurhlidouvoviiioRu <
100% yovnuBs:IED §1KSULY
Mstou Us:d auaooun 31 suoAu
2567

PRECHA 3/3/2025

2UNF0:IASU
mswaguulav
910 SET

Sun 03/03/2025 JutnSovKkuy CB
wawa: s1eldonasailiuviuds:oU
<100 au. (SET) K8 < 50 au. (mai)
d1kSuvbumsiou Us:51U dugadun 31
su21AU 2567

MIT 3/3/2025

QUAJ)0:IGSU
mswaguulao
910 SET

Sun 03/03/2025 JutnSovKky CB
IKQWa: Y1anudINMIsavnuans
Usmu ehhsuoumsmu Us:oU
Fuaasun 31 SuoAU 2567 uaslld
s1ldonmsdduviu §wsuou
MMsIoU Us:o1U auaoaun 315Uy
2567
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

Kannswdidhdhamasms
MnAumssony
Turnover Level KMy Caution:
list (**) KQ "c"

kannswamuldanSovkuie C

ankq

kannswimealdainSovking
NC (Non Compliance)

"NC" ankq

B52

3/3/2025

2UNF0:IASU
mswaguulav
01 SET

dun 25/03/2024 ulASovkie CB
IKQWa : #OUYOVEEIDAU < 50% UoL
nus:udo

dun 03/03/2025 ¥ dutndovkune CB
mawa: s19laonAsaiduvu
Us=91U <100 au. (SET) ko < 50 au.
(mai) &ksupumstdu Us:91U duga
Sun 31 5uUdnAY 2567 LazWans
dduviuianuans 3 Uaadenuou
rilkeouyovtioRu < 100% vovnu
Brs:udodmsuLUMSIOU Us:oU
dugadun 31 suoAu 2567

TRC

3/3/2025

2UN310:1ASU
mswaguulav
01 SET

Sun 25/03/2024 JulASovkig CB
IKQWa : #OUYDVEEIDAU < 50% VoL
nuBIS:Uao

3uf 03/03/2025 U JurSovkune CB
KawWa: namsdiduviuyianuans 3
Udadenusurihlkdouvaviiioku <
100% yovNUBIS:UAD §1KSUOU
MsoU Us:d auaoaun 318uoAy
2567

CIG

3/4/2025

2UNF0:IASU
mswaguulav
910 SET

Sun 04/03/2025 JutnSovKkuig CB
IKQWa: - douyaviiiou < 50% oY
nu¥s:udo drsSupumsiou Us:5l
dugadun 31 suoAu 2567

PEER

3/4/2025

2un3)0:Idsu
mswaguulao
91N SET

Sun 04/03/2025 JulnSovKkug CB
wawa: namsaiiauviuvionuans 3
UtadeAusurhlkdouvoviiioRu <
100% yovNUBIS=UAD ehhsuou
mMstou Us:d auaooun 31 suoAu
2567

TRITN

3/4/2025

2un3N0:ldsu
mswaguulao
910 SET

Sun 04/03/2025 JulnSovKkulg CB
wawa: namsaiiauviuvionuans 3
UtadeAusurhlkdouvoviiioRu <
100% yovNUBIS=UAD ehhsuou
mstou Us:d auaooun 31 suoAu
2567

TNDT

3/4/2025

2UNFND:IASU
mswaguulav
910 SET

Sun 04/03/2025 JulnSovKkuie CB
IKawa: - douyoviiioRu < 50% Uov
nudis:udo érsubumsiou Us:l
augasdun 31 suoAy 2567

- wamsadduviuyianuans 3 U
GadefusurihlkdouvoviiioRu <
100% yovnuBIs:LAD &1KSUdY
Msdu Us=U augasun 31 SuonAu
2567

HEALTH

3/4/2025

2UN310:1ASU
mswaguulao
910 SET

Sun 04/03/2025 JulnSovKkule CB
mawa: - s19ldonMsdiduvu
Us:01U < 100 au. (SET) k8o < 50 au.
(mai) &ksupumsidu Us:91U duga
Sun 31 5uoAY 2567

- wamsaduviuyianuans 3 U
GadorusurhlidouvovitioRu <
100% yooNuBIS:UA0 §1KSUOU
Msou Us:d auaoaun 315Uy
2567

PTECH

3/4/2025

2UN310:1ASU
mswaguulao
01 SET

Sun 05/06/2024 JulrSovKkg CF
IKQWa: MSAS:]NENSTORUYOVKED
Huswaozﬂunsunou

‘Suf 04/03/2025 U JurSovkune CB
awa; usdn/usdngos/navnunada
BiszhiauineurinAdikua

NRF

3/4/2025

2UN310:1ASU
mswaguulao
01 SET

Sun 23/12/2024 JulASevKkuNy CS
wawa : n.a.a. udousenliuiluou
MSIdU &KSuoUMSIBU laswnan 3
auaooun 30 flugngu 2567

'Sui 04/03/2025 ¥ dutndovkune CB
wawa: s19ldonAsaIliumu
Us:01U < 100 au. (SET) k8o < 50 au.
(maj) &rkSuvumsidu Us=d duga
dun 31 5uoAY 2567

GLOCON

3/4/2025

2UN310:1ASU
mswaguulao
910 SET

'SUR 25/03/2024 JulASovkig CB
IKQWA : douuau@ﬁaﬁu <50% yov
nuBIS:UED

3un 04/03/2025 U Junovkune CB
Kawa: wamsdilguvuyianuans 3
UtadeAusurhlidouvoviiioRu <
100% yovnuBs:IEd §1KSUY
Mstou Us:d auaooun 31 suoAu
2567

STOWER

3/4/2025

QUN3)0:IASU
mswaguulav
01 SET

dun 25/03/2024 JulASovkieg CB
wawa : douyeviiioRu < 50% yov
nudhs:ud

dun 04/03/2025 Jundovkune CB
KawWa: namsailuviuyianuans 3
Uoomonuaum?maouuowﬂahu <
100% yovnuBs:do ehhsuou
mMsou Us:1d auaoaun 315Uy
2567
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Sharecode Effdate Enddate

Kannswdidhdhamasms kannSwimolatndovkns C kannswimalanSovking
mAaumsBouny NC (Non Compliance)

Turnover Level Ky Caution:

list 9 = ngn ankq "NC" ankq

dun 25/03/2024 ulASovkie CB

IKQWa : #OUYOVEEIDAU < 50% UoL

nuIs:IEdo

2UNF0:IASU 3UR 04/03/2025 JulndovKine CB

XBIO 3/4/2025 mswasuudao - - - v wawa: wamsdiluvmuvianuans 3
910 SET Udadenusurhlkdouvoviiioku <

100% yovnuUBIS=UAD ehhsuou
mstou Us:od auaoaun 3185uoAy
2567
'SUR 25/03/2024 JulASovkig CB
IKQWa : #OUYOVEEIDRU < 50% UoL
nuBIS:Uao

:)un26/03/2024 Uumso\mma CB
Kawa: usnHadasis: wlamUu
ASIoU o
'SUf 04/03/2025 JulASovKkuny CB
wawa: - syeldonmsdiduviu
Us:91U <100 au. (SET) ko < 50 au.
(mai) &KSuvumsidu Us:91U dauga
Sun 31 5uUoAY 2567

- wamsdidumuvianugns 3 U
GadefusurihlidouvoviiioRu <
100% yoLNUBIS=UAD d1KkSudY
Mstou Us:d auaooun 31 suoAu
2567
'SUR 25/03/2024 JulASovkig CB
IKQWa : OUYOLKEDRU < 50% YOV
nuéis:udo o
2UN310:1ASU 'SUf 04/03/2025 JulASovKkuny CB
HYDRO 3/4/2025 mswasguudav - - - v wawa: namsaiiauviuvionuans 3
91 SET UtadeAusurhlkdouvoviiioRu <
100% yoLNUEIS=LAD d1KksudY
Mstou Us:y auaooun 31 suoAu
2567

'SUi 01/04/2024 FulrSovKkuIg CS
awa: waouutyu?uuaoonowumu
dmSuvumsidu Us:01U augasun 31
suoAU 2566
Sun 18/11/2024 JulnrSovKkue CB
awa: douyoviiioRu < 50% Uov
nus:udo dmsuoumsiou lasunan
3 auaooun 30 Augneu 2567
3uf 04/03/2025 Jundovkune CB
awa: wamsdiiuviuvianugns 3
Udadenusurhlkdouvoviiioku <
100% yoLNUEIS=LAD d1KkSudY
Mstou Us:y auaooun 31 suoAu
2567
Sun 05/03/2025 JulrSovKkuiy CB
Kawa: douvevgiioRu < 50% uovnu

2UNFN0:IASU
KC 3/4/2025 mswWasutlav - - - v
910 SET

2UNFN0:IASU
ITD 3/4/2025 mswWasutdav - - - v
01 SET

2UNF0:IASU

arce 8/5/2025 ms{l)tﬁasuEuTUa\) ’ i i v dis:do ehrsuoumsiou Us:510
dugadun 31 SuoAu 2567
dun 05/03/2025 JulrSovKkune CB
2UN310:1ASU wawa: s1gldmnmsdiduvuls:shd
WIN 3/5/2025 mswWasutdav - - - v <100 au. (SET) KSo < 50 au. (mai)
911 SET dmsuoumsidu Us=onU dugadun 31

sUo1AU 2567

dun 05/03/2025 JulrSovKkuy CB
awa: namsaiiauviuvionuans 3
UtadeAusurhlkdouvoviiioRu <
100% yoLNUEIS=LAD d1KkSudY
Mstou Us:d auaooun 31 suoAu
2567

dun 05/03/2025 JulrSovKkune CB
awa: namsaiiauvuvionuans 3
UtadeAusurhlkdouvoviiioRu <
100% yovNUBIS=UAD ehhsuou
Mstou Us:d auaooun 31 suoAu
2567

dun 05/03/2025 JulrSovKkune CB
awa: namsaiiauvuvionuans 3
UtadeAusurhlidouvoviiioRu <
100% yovNUBIS=UAD ehhsuou
Mstou Us:d auaooun 31 suoAu
2567

dun 05/03/2025 JulrSovKkune CB
IKaQwWa: namsdiluviuyianuans 3
UtadeAusurhlkdouvoviiioRu <

2UN310:1ASU
BYD 3/5/2025 mswaguulao - - - v
910 SET

2un3)0:ldsu
EVER 3/5/2025 mswaguulao - - - v
911 SET

2un3)0:ldsu
GEL 3/5/2025 mswaguulao - - - v
910 SET

2UNFND:IASU

PLANET 3/5/2025 AswWaguulav - - - v 100% Ua\)nums &0 é‘hhsuou

91 SET
mstou Us:od auaoaun 3185uoAy
2567
dun 15/08/2024 JulnSovkie CB
awa: douvevitioRubAllidognd

2UN310:1ASU 50% UoPNUBIS:UAD
PPPM 3/5/2025 mswasguudav - - - v Frksuoumsiou lasunan 2 auaooun
91 SET 30 Daueu 2567

‘Suf 05/03/2025 Fundovkune CB
lkQwa: wansdilduviuyianuans 3
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L

Sharecode

Effdate

Enddate

mAumsBony

Turnover Level

list (**)

Kannswdidhdhamasms

KUY
%a

kannswamuldanSovkuie C

ankaq
Udadenusurhlkdouuavriioku <
100% yoPNUBIS:UAD §1KSUdY

MsIou Us:d auaooun 31 suoAu
2567

kannswimealdainSovking
NC (Non Compliance)

"NC"

ankq

JCKH

3/5/2025

2UN310:1ASU
mswaguulao
910 SET

Sun 25/03/2024 JulASovkig CB
IKQWA : douuau@ﬁaﬁu <50% yov
nuBIS:UEa

3un 18/11/2024 T Uumsowuw CB
wawa: USUnFRatass:kianuu
MSLOU o

'SUf 05/03/2025 JulASOvKUIY CB
Kawa: wamsditlguvuyianuans 3
UtadeAusurhlkdouvoviiioRu <
100% yovnuBs:IEd §1KSULY
Mstou Us:d auaooun 31 suoAu
2567

1/14/2025

2UN310:1ASU
mswaguulav
01 SET

dun 25/03/2024 JulASovkig CB
IKQWA : douuau@ﬁaﬁu <50% yov
nug1s:udao
3uf 14/01/2025 U Junovkune CS
wawa : n.a.a. IlkUSENKSo
novYNUUATULUNISIBU E1KSUDU
AsdU Us=U dugadun 31 suoAu
2566 Ua:drSuoumsiSu lasnan 3
augadun 30 Augngu 2567
'SUf 05/03/2025 JulASOvKUIY CB
wawa: - syeldonmsdiduviu
Us=51U <100 au. (SET) k8o < 50 au.
(mai) &KSuvumsidu Us:91U dauga
Suh 31 suoAY 2567

- wamsdduviuyianuans 3 U
GadefusurihlidouvoviiioRu <
100% yovnuUBIS=UAD eﬁmsuou
mstou Us:d auaoaun 318uoAy
2567

GTV

3/6/2025

2UNF0:IASU
mswaguulav
01 SET

dun 25/03/2024 ulASovkie CB
IKQWa : #OUYOVEEIDAU < 50% UoL
nus:udo

SUn 17/05/2024 3 dutndovkune CB
Kawa: douvevgiioRu < 50% uovnu
B1s:udo ehhsuoumsmu Taswnan 1
auaooun 31 0uAw 2567

oun 15/08/2024 Fundovkune CB
awa: douvovitioRubaAllidosndn
50% yovNUBISEUAD

ksudunisisu lasnan 2 auaoaun
30 Uguau 2567

Sun 06/03/2025 Fulrdovking CB
KawWa: namsdiluviuyianuans 3
Udadenusurhlkdouvavriioku <
100% yovnuBIS=UAD ehhsuou
mstou Us:d auaoaun 318Uy
2567

DIMET

3/11/2025

2UN310:1ASU
mswaguulao
01 SET

'SUR 25/03/2024 FulnSovkie CB
(KW : #OUYOVEEIDAU < 50% VOV
nus:udo

SUn 16/05/2024 T Fuindovkune CS
wawa: FaouUeyBluuaavAduIEU .
FKSULUMSIBU (asan 1 augasun
31 uumu 2567

‘Suf 28/02/2025 T JurSovkune CB
awa: namsaiiauviuvionuans 3
Udadenusurhlkdouvaviiioku <
100% yoLNUEIS=UAD d1KksSudy
Mstou Us:d auaooun 31 suoAu
2567 o

'5Uf 11/03/2025 JulrSovKkung CC
awa: uSUNu Investment
company &ksubumsiou Us:5U
dugadun 31 sSuoAu 2567

KGEN

3/14/2025

2UN310:1ASU
mswaguulav
01 SET

dun 03/03/2025 JutnSovKkue CB
KaQwWa: namsdiuviuyianuans 3
UtadeAusurhlidouvoviiioRu <
100% yovnuUBIS=UAD ehhsuou
mstou Us:od auaoaun 315Uy
2567 X

oun 14/03/2025 WWUIKQ adu
1dovKiny CB

IKQWa: - douyaviiiou < 50% oY
nu¥s:udo drsSupumsiou Us:5l
dugadun 31 suoAu 2567

SAM

3/19/2025

2UNF0:IASU
mswaguulav
910 SET

Sun 26/02/2025 JulASovKkig CS
wawa: n.a.0. uSvIKUSENKEonovNU
SalkD Special Audit n.a.a. doms
SAM Jalimsasovaoulunsel
WiAsluus:iudodoinalngonu
§SNSSUMSUIEUANSISIAINU
dun 19/03/2025 JulASovkig CS
awa: gaouuayBlulaavAnuiRu/
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

Kannswdidhdhamasms kannSwimolatndovkns C kannswimalanSovking
mAaumsBouny NC (Non Compliance)

Turnover Level KMy Caution:
ankaq "NC" aKaq

list (**) KQ "c"
Wlkdoasy dwsuoumsidu Us:51U
Fugadun 31 SuorAu 2567
Sun 26/03/2025 dulASovKkug CS
IKQwa: ﬁaouchETUuaoonmutﬁu/
TuThuoasU dnsSuounsidu Us:o1U
ounsoslasu auaooun 31su21AU 2567
= oun 26/03/2025 U Juindovkune CB
WAVE 3/26/2025 ms:ﬁaSuEuTUa\) - - - v inaua: f«amgﬁ’y@umumﬂquﬁn% 3
UdadenusurihlidouvovgiioRu <
100% yovNuUBEIS:LAD &1KSUDY
Msou Us:d auaoaun 318uoAy
2567
2UN3190:1ASu Sun 02/04/2025 JulASovkig CF
PICO 4/2/2025 mswWasutdav - - - v IKQWa: MSNS:NYNSTORUKSDKLIOY
910 SET vavsiggosliasudou
3un 16/08/2024 TuiASovke CB
awa: usenRadadis:kianuu
2UNFD:IASU mMsidu o
MILL 4/2/2025 mswWasutdav - - - v 'SUf 02/04/2025 JulrSevKy CB
911 SET IKQWa: doUuyoviiioRU < 50% Uov
nu¥s:udo drsupumsiou Us:5l
dugadun 31 suoAu 2567
2un3)0:(ASU SUR 09/04/2025 JulASovKke CB
JTS 4/9/2025 mswasguudav - - - v wawa; uSUn/usBndos/novnurada
210 SET BisshimuneurinAIkuQ

KUNBIKQ:
- fAu aanakannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- RUOWMSALAED Wouluo=soudviuluns:mucvus:inAua:luuaavanslunaus:lgsiriiaonkannswedvsoueving (NVDR)
- kannsweRDAgooKLe *:  1Bu TuuaavanslunauslestRinaonkannswes030Tne (Non-Voting Depository Receipt :NVDR)
1. wannSwdnhenasmsmAumsdonie (Turnover list)
Level © ldus
® Level 1 hEED WBodosnsoDIBUAQ 100% nauva (UeyF cash balance) ua: KuthkannsweirmkuamuoaubuovBudous
® Level 2 hnaiv lRadosMso0IBUAQ 100% fioude wa: kuthkannswaRmKuaumuoeubuovBUFouIE La: AW Net Settlement
® Level 3 knediv Mudowegonso 1 Suriims (lawduusn); Wesuanalidows Wdodosmsonviduan 100% foude ua: FuthkannsweRmkuamAuoaduovBuows ta: Ku Net Settlement
2. hannswumzﬂmnsa\)huw Caution : "C"
rannswengndutrdovking C o:dovdodonleyd Cash Balance (Ao auidndovdiiumslikgnAoivibuaalddovkiniuauanidususurioudorannsweiu) douds

udurdevkaduduly
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Asad
aoulyr [ p

doavoudns:

doyalusrevubifudeyafinisiUamsdoasisau: Fodnavnuanusaihividlagnall uazlludeyafiBosino:Godiold udivd usunkannswe sulutoari
ng S0 (“UsUn”) TlddugukdoasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla ANUAARURUSINAoE lusIBUGITUWsvMSsausTuUUUOY
yovUsEN ualiunctuAalRu au SuRRUsINgTusevIuLidu Foorodsunavidmerdosudonaid Tagusunlis1dudevudolransiseusu KialinavnunsIu
srwoudsarhduemsuwsdoyaliununavnuiriu usdnlusuRasaudemsiihdayardonouAaiiEulag WIslunansead dodutinavnudvaosidaawiolunis
wonseundaaulofioumsannu uenond USUN taz/kse usUnlulnSouavUSUINaToldoulRuoTovKSonaUs:Tautlaq AuusUNnlaq RgnnanodvlusievudAld

doRus1elheyudWegdeo uassunasing
Saqus:avAwaldlumsiUSsuifisuirindu

USBnKannswe auluwoan ng s1a (“INVX”) 10UUSENgosRUSEN 10a3l 1Nd $1A0 (UKLU) (“1oads 1ong”) 1OUL
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond BugdeRusielkey doyala q AlRgodovAusuASY T
wnansadudsarhlas UsBnkannswe suluoari LAF $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadl ng”) 10ugdokusalkey Tagsunmsing
w1eisg $1A0 (UKIBU) (“suimsa”) FoiuusungdesRloadt ond 1uddokusiatkey URUSAUINYMSIBUZIKSUSSASSUTA q YoY nSadiWemsavnuluans
MSIOFOKIBUNSWE Loa 1ot Totna ADIUIRU 112 UN39E UN3LASIK 1A oAU MsAamsal MsuUs:TU Llax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAelEiludoyanaluimiu ua:liorodanuldsndumstdduusiunynnalaq Kdeumsiauedo kéolauouy kiadnuoulklauodordolauaus
kannswe lag INVX Laz/kSonssunis winviu La:gndvvev INVX deuliidovsuradonouidemalan AvATIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsradyay Kdonnuidarmesuduiton sullunanonmsldriomsidofiodomsiddoya vl soudvudlusiiaievmsaeyidenarils dnavnu
wolddoyalulonansaluius:naudoyalia:nouikudug soudv3onsauayrcuvovaulumsdaduloavnu doyaluonansadubdarduoinukadoyan INVX 1Rud
uhiedio Tag INVX TususaviivANIUgndav auysel uaz/wéo Asudouvovdoyadvnaid

INVX avouanslumsidqawiovovauudiwevgdeslumsudluiuidudoyailundoasiolasliidovuannano lonansatudsadoliuniawi:yanankuatiGu
wazkwdlETMsrind1 dawdav weuws v S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiidludnueuslag WBuudo:ldsunoiudugoauduanednual
anusIN INVX fiou

msFoneWowosala:oausu (Futures and Options) TAoUIESVEVADABTKIAGNaUIaNUSEYTTEEAy FolKur:auiuyAnannAu Avd Aoumsdadulode
neWowasalaeaUiu MUAISWOISANERIU:NYMSIBU Sagus:avATumsavnu Us:aumsailunisavnuuavhilu aaeaosuAuIdgvAmuaIuIsagousuld
aghosaunau ovondnoubulUIGAMuUaDgeyFaIBuabnUINASIBUADNUBULSA MuAdsWoISANdDANUIESAbKUARIDIRATUINMSToUERo oS
auaoaUsu uammunosdaduldavnudssautey tax/kse lunseiftdoavds runosuoru:thoNRAUSALINLMSadNU

nansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Sk Aaaon thoon
uaav K3t luaovkius:lesuluBowiedsg Wondoedsmsla q laglildsusuanaluarednuaisnusoin INVX WusaooKkin

© avouauans 2565 usBnkannswe dululoar g gifa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Certified (laSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAwauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL,
OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO,
SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG,
SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ,
TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI,
TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP,
UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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