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asdwaus:=nounis 1Q25 SET & mai lla:yuuoavwauds:nounis 2Q25

asunaus:noums 1Q25: fisans 1Q25 vov SET uegnedd 2.6%YoY ua: 115.1%QoQ ovlsAid mAWwoseunlaw: 141 uo. Tu SET RaaradAanisad wudn
M (sans 1Q25 vov SET uenagdd 1.4%YoY La: 43.8%QoQ halAgvaarama lagil 62 u. (44.0%) fMlsandgondnaarana, 45 uo. (31.9%) Milsgnsauy
aa1ama tas 34 u. (24.1%) misansdaindaarama veusnAisans 1Q25 vov mai Kkado 59.4%YoY UAIWUTU 1,156.5%QoQ

yuuovKaUs:ms 2Q25: WavasiumsAlanAanaigav udgolijiddoasuuasmsmBansgd kavwWu 90 Su naduli An. Tangviduvs:aado 8ANLINYLD
WidnowAukiMsoso MkueL 2Q25 wads:naunmsilomagnnadu nagnsavnudviuzthidonndunnunmudeoUodgmeuaniia:ilodgudonlawzyog
kyurls 2Q25 Gula YoY ua: QoQ uuztiagu ICT (TRUE), Isb{wwh (GULF), 91k1s (BTG CPF CBG) ua:ziwuuud (MTC TIDLOR)

- mlsgns1Q25 uov SET v#18aGd 2.6%YoY ua:115.1%QoQ: UD. (U SET 615 KD (YaA10a1asol 96.9%) wud s1eldsou (~4.34 d1uau.) kado
4.1%YoY ua: 4.5%QoQ dourilsansdsou (~2.81 lauau.) ugnedd 2.6%YoY ua: 115.1%QoQ og10isAd flsanskinliusou THAI (4Q24 vianu 4.21 kiju
au.) Kkadd 0.1%YoY UdueNudo 56.9%QoQ dourilsandrkinliusou ENERG (SET ex ENERG) uengidid 12.2%YoY la: 115.2%QoQ naunmlsugiadognaa
YoY Uhlag AGRI, FOOD, TRANS, ICT tla: COMM daunduiriskadogoga YoY thlag PETRO, MEDIA, PKG, CONMAT uia: CONS

. milsans 1Q25 vov SET lndiAgvaalama ud uo. doulkajmilsinsiaarania: 141 uo. lu SET AdmMamsailagaaralflsanssouvensdo 1.4%YoY
la: 43.8%QoQ nalrgvaarama lagwudiid 62 u9. (44.0%) Mlsgnddndiaarama thlag ndu CONS (CK STECON), AUTO (AH), TOURISM (MINT),
ETRON (HANA DELTA), CONMAT (SCC) Judiu veusnid 34 U9. (24.1%) mMisgndandnaalama ua:il 45 uo. (31.9%) misandlndiAgvaanana

. milsans 1025 yov mai kadd 59.4%YoY UAUYI8G2 1,156.5%Q0Q: UD. Tu mai 190 LKL (Yar1aa1asou 86.2%) wudi s1e1dsou (~4.69 kiJuau.) K
A2 6.7%YoY Ua: 6.3%QoQ doumlsgns (~1,753 au.) KaAd 59.4%YoY LAUeN8ad 1156.5%QoQ naunmisugigdognaa YoY Uiwgvnady CONSUMP
veuzNngunA(skadogoga YoY thlag RESOURC, FINCIAL, PROPCON, TECH ua: AGRO
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naus=noun1s 1Q25 uov u. (u SET ns1gvuLlan

s1wldsou milsgns

Soctor | SWOUAUR  yarhoma %yadomo 10258 oyoy wgoq | 9BA  yyoy  wgoo
SET 615 14,408,351 96.9% 4,336,318 -41% -4.5% | 280,800 2.6% 115.1%
SET50 48 10,601,897 71.3% 2,811,448 -5.4% -4.5% | 188,398 2.4% 38.7%
SET ex ENERG 558 11,523,017 77.5% 2,658,049 -1.9% -5.1% | 214,710 12.2% 115.2%
AGRI 12 65,076 0.4% 61,709 33.8% 2.4% 2,381 185.7% 30.5%
AUTO 18 58,634 0.4% 24,589 -15.7% -5.9% 1,706 -7.6% 280.3%
BANK 12 1,944,373 13.1% 330,096 -7.8% -8.2% | 69,980 6.5% 13.4%
COMM 32 1,263,982 8.5% 589,788 3.5% -2.3% | 20,994 19.4% 0.8%
CONMAT 20 355,115 2.4% 181,249 1.9% -5.3% 4,956 -23.9% 23.9%
CONS 23 52,334 0.4% 29,612 2.3% 5.5% 619 -22.9% 128.6%
ENERG 57 2,885,334 19.4% 1,678,269 -7.4% -3.7% | 66,090 -19.8% 14.5%
ETRON 8 1,516,995 10.2% 96,193 6.2% -7.7% 7,243 17.8% 261.9%
FASHION 16 45,279 0.3% 16,285 -1.4% -10.7% 668 9.1% -10.0%
FIN 39 430,201 2.9% 50,130 -6.1% -3.5% 8,759 -6.4% 122.2%
FOOD 52 793,660 5.3% 316,492 1.5% -2.4% | 22,087 83.5% 68.5%
HELTH 26 710,507 4.8% 60,081 2.2% 1.6% 8,208 -4.2% 51.0%
HOME n 5,490 0.0% 3,656 -18.2% -27.7% -93 67.0% 82.3%
ICT 34 1,610,226 10.8% 164,351 51% -1.0% | 18,455 33.3% 3874.9%
IMM 18 24,733 0.2% 17,344  17.4% 1.7% 1,025 153.1% 71.8%
INSUR 1 203,604 1.4% 40,758 -31.8% -43.0%| 4,658 -19.3% -12.1%
MEDIA 19 69,528 0.5% 12,068 -2.0% -15.5% 313 -50.6% 135.1%
PAPER 1 5,005 0.0% 1,016 3.0% 5.2% 137 -23.4% 3.9%
PERSON 14 48,520 0.3% 12,508 8.2% -7.9% 938 42.7% -24.4%
PETRO 12 212,754 1.4% 264,206 -13.2% -1.2% -3,713 -514.7% 63.6%
PFNREIT 39 207,562 1.4% 8,513 6.7% 1.3% 5,363 18.4% 8.5%
PKG 19 110,429 0.7% 51,884 -3.0% 3.1% 2,032 -32.1% 732.3%
PROF 6 23,489 0.2% 4,014 6.7% -4.5% 373 28.8% 167.4%
PROP 56 664,362 4.5% 96,750 -13.3% -25.1% | 12,697 -18.5% -20.6%
STEEL 19 31,316 0.2% 34,076 -14.2% -1.2% -729 -7.4% 54.5%
TOURISM 16 221,729 1.5% 58,493 0.9% -12.2% 2,910 -11.5% -561.2%
TRANS 25 848,115 5.7% 132,188 2.4% 5.8% 22,743 73.1% 171.5%

*IusouRuRs1BIUNaUs:neumsUavul FY2025 15U KulAdo BTS, EPG, IMPACT 10udu

Source: Bloomberg, SETSMART, InnovestX Research

« waus:noums 1Q25 yav U9. lu SET 615 LIKD (YaA10a1asol 96.9%) WU
s1wldsou (~4.34 &uav.) Kadd 4.1%YoY ua: 4.5%QoQ doumilsans (~
2.81uduauv.) y919a9 2.6%YoY ua: 115.1%QoQ

. winldsou THAI (4Q24 vianu 4.21 kijuau.) flsanskada 0.1%YoY ud
U819 56.9%QoQ (la:kIn{isounguwavU (SET ex ENERG) wuddnls
anSus19a2 12.2%YoY ua: 115.2%QoQ

- milsgnsuov SET50 (~1.88 uauauv.) uggdo 2.4%YoY ua: 38.7%QoQ

. ndugaamkassuiimisansusiudo YoY ua: QoQ thlag AGRI, FOOD,
TRANS, ICT, COMM (Uudu dounguimisgnskado YoY ua: QoQ laus
INSUR, PROP uta: TOURISM uguzA PETRO PKG tla: CONMAT uia: ENERG
wdrhisanskado YoY go udwudo QoQ laaidu

NSUYAD YoY* uovalsgnssouuov uo. lu SET

50%
31.1%
25% 18.1%
1.7% 2.6%
0%
-5.3% -3.3%
-25%
29.8% -26.3%
-36.7%
-50%
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25

*IRYUAUDNUUD. RDSIVVIUNAUS:NOUNS
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waus=nouni1s 1Q25 uov uD. (U SET nidmamsailagaala

s1oldsou misans
Soctor [SUOURUA yahama %00 yoy  5g0q Besyiss| HYOY  %QoQ  BestMis
SET 141 12,144,183 81.7% -3.8% -4.2% InlLine 1.4% 43.8% InlLine
SET50 45 10,306,562 69.3% -4.5% -3.9% InLine 4.3% 42.0% InlLine
SET ex ENERG 125 11,584,738 77.9% -4.2% -4.2% InlLine -3.7% 42.7% InLine
CONS 2 25,057 0.2% 25.7% 27.4% Beat 145.9% 268.4% Beat
AUTO 1 4,861 0.0% -9.9% 8.1% InLine -4.2% 155.4% Beat
TOURISM 6 192,379 1.3% -0.4% -13.6% InlLine -31.4% -65.5% Beat
ETRON 5 1,510,281 10.2% 6.0% -6.7% InLine 15.6% 321.1% Beat
PFNREIT 5 39,780 0.3% 19.6% 3.4% InLine 62.6% -37.7% Beat
CONMAT 6 313,055 2.1% 25% -6.0% InlLine -23.9% 11.8% Beat
FOOD 16 559,444 3.8% 2.6% -4.4% InlLine | 179.5% 59.8% Beat
AGRI 2 20,609 0.1% 20.6% -2.8% InLine 35.6% 68.0% Beat
PROP 16 526,922 3.5% -13.3% -27.1% InLine -8.5% -18.1% Beat
PKG 2 72,962 0.5% -5.0% 3.5% InLine | -46.0% 4724.0% Beat
ICT 8 1,434,971 9.7% 4.5% -1.5% InLine 40.9% 408.5% Beat
FASHION 2 28,730 0.2% 7.1% -7.3% InLine 26.1% 18.2% Beat
PETRO 1 84,315 0.6% -14.6% 0.0% InlLine | -323.6% 78.1% Beat
FIN 6 297,151 2.0% 1.3% -2.2% Beat -2.1% -0.3% Beat
BANK 9 1,885,760 12.7% -81% -8.3% Beat 5.3% 14.8% InLine
COMM 14 1,187,745 8.0% 3.2% -2.3% InlLine 13.7% -7.2% InLine
MEDIA 3 32,459 0.2% 0.7% -22.4% InlLine -42.7% -73.1% InlLine
TRANS 9 692,750 4.7% 0.8% 6.9% InLine 4.7% 21.9% InLine
HELTH 10 600,421 4.0% 2.9% 0.7% InLine -1.5% -1.2% InLine
ENERG 17 2,632,503 17.7% -72% -3.5% InlLine -19.2% 69.6% InlLine
PERSON 1 2,028 0.0% 14.5% -29.6% InlLine 16.3% 4.8% Miss
M Beat InLine W Miss

Source: Bloomberg, SETSMART, InnovestX Research

*Small caps ﬁaﬁuﬁlﬁ Mkt. Cap. tGosndn 2 kijuau.

waus:noums 1Q25 yov uo. tu SET Aiimamsailagaaraon Bloomberg
WU31 141 U9. (YaA1aa1asou 81.7%) ds1gldsourado 3.8%YoY Lax
4.2%QoQ ThdlAgvaalania doufr1lsgnsve19ao 1.4%YoY ua:
43.8%QoQ lndirgvaaramasudiu

Kinlisoungduwavviu (SET ex ENERG) iiflsgn5kadd 3.7%YoY ud
U890 42.7%QoQ IndtAgvaarania

62 u9. (44.0%) iflsansavasiniaaramals, 45 uo. (31.9%) Urirlsgns
WOuluauRaanamald ua: 34 u. (24.1%) Uﬂﬂsansmﬂommammcﬂo o
Tunaunuumcﬂmywummwa\) 12 U9. (16.9%) nﬂﬂsansmﬂmnmammob
msununaumuuumlaﬂnu 22 U9. (31.4%)

nauommHﬂssunstansa\)nomammo thlag sukund (CK STECON) 910
sw?oua msounoasmnaouu Enuauo (AH) nnmidsheaanifonanan
AoVIRED (MINT) omm?swmu Budoudidng (HANA DELTA) 91nQUavA
waaseur Al AdulaloaldunassigldwiaAy, REITs (LHSC) onseldonn
gunswelku, daqnoasiv (SCC) O'Iﬂﬂ'ISlUHO'lEJﬂ'lF]S{IﬂaUU']UﬂOlla ouavA
u aun., 9I11s (TU CPF OSP) O'mS'lF]'HUOHUﬂlWUUU dunuaaqav, goauY
aun. aouu lassglawlAy, 1nuas (GFPT NER) onsIALa: aoomana\)uu
odord (WHA AMATA) goaloundutlazuSduWUDU, USSQAEUN (SCGP) 21A
dunudanduaaqav, ICT (TRUE ADVANC) mnw?uusmsna\)uu AlFous1A
la: mivmaoamuanaoa\) LWSU (AURA) mnssno?muuns lLaqousuq,
UlasiAld (PTTGC) mﬂTuuwamonumﬂUsuTﬂsoasw\)om\)Tmsmaﬂau la:
Wuuud (AEONTS) mnnmmwaunswanonmmo lia: Credit Cost fiaqav

Diwevnguuevldadoudouasiosiaur (KISS) Afisansdinsiaaia
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ku 10 sSuduusnlu SET100 ua: non-SET100 Rd-ugnsnma

Top 10 Stocks in SET100 with Earnings Beat Consensus Top 10 Stocks in SET100 with Earnings Miss Consensus

-178.1% -7.2% -146.6%

MINT -63.6% -88.5% 1163.2% IRPC -1,206
AEONTS ) 795 -33.7% -8.0% 180.1% BANPU AAA -483 -131.1% 79.4% -41.3%
CK AA 282 133.3% 265.2% 150.6% BCPG AAA 153 -65.4% -6.9% -33.7%
HANA AA 478 52.7% 127.7% 136.7% KKP AA 1,062 -29.5% -26.9% -29.5%
AWC AA 1,969 22.7% 5.9% 79.0% SPALI A 405 -34.0% -79.6% -21.7%
SPRC - 74 -81.9% 340.4% 77.6% KCE A 230 -55.4% -18.4% -20.8%
scc AAA 1,099 -54.7% 314.4% 55.0% AOT A 5,053 -12.6% -5.4% 14.7%
TU A 1,019 11.6% -16.0% 46.2% CCET - 607 9.1% -1.6% 1.7%
SJWD AAA 366 122.7% 97.2% 40.2% QH - 402 -18.0% 13.9% i 3%
WHA AAA 2,075 52.1% 66.5% 38.3% SAWAD AA 1,100 -12.8% -10.2% -8.2%

Top 10 Stocks in non-SET100 with Earnings Beat Consensus Top 10 Stocks in non-SET100 with Earnings Miss Consensus

-231.4% -2037.0% -217.5%

DUSIT -60.8% -84.6% 268.1% ANAN
THCOM AAA 19 -58.5% -36.7% 238.8% PSL AA -140 -134.2% -156.2% -204.9%
TTA AA 852 -23.6% -0.7% 231.6% ONEE - -24 -175.5% -122.2% -194.2%
MAJOR AA 33 -76.3% -89.7% 121.4% BRI AA -13 -104.3% 93.2% -184.6%
INSET BBB 10 -39.3% -8.4% 109.3% PSH AA 13 -79.8% 104.5% -85.5%
LHSC - 415 152.8% 120.2% 69.3% svi - 143 -54.9% -55.9% -47.3%
AH A 306 -4.2% 155.4% 62.9% PLUS - -44 -445.0% -100.4% -42.3%
TOA A 733 -8.8% 62.7% 53.7% ORI AAA 12 -76.0% 141.9% -38.5%
ALLY - 203 2224.8% -36.0% 46.3% MASTER - 56 -47.5% -74.6% -35.2%
SHR AA 176 57.3% 19.2% 36.6% RJH - 63 -45.6% 39.4% -33.8%

Portfolio Strategy

Source: Bloomberg, SETSMART, InnovestX Research



yuuovuusluunads:=nounislu 2Q25 uda=:naugaaiknssy

Qaaknssy

yUUOVS:u:dUAKSU 2Q25

AGRI + FOOD (Upstream) marisgoavdsudodu YoY lia: QoQ do Kyuoindunusandudvavdsudoavtia:simuyiusudodude

FOOD (Beverage)
AUTO
BANK

COMM

CONMAT
ENERG (O&G)
ENERG (Utilities)
ETRON

FIN

HELTH

ICT

INSUR

PETRO

PKG

PROP

REITs

TOURISM

TRANS (Land)

[hdyovaqmavevssiotnsovduluds:ina Makyugoaaungaulano Yoy lia: QoQ
AmamMisanavksonsvad YoY (lwsw:gwud"w) Livanav QoQ MnUdadengma
Aarlsanav YoY ta: QoQ 910 NIM Raaav wsi:ldSunans:nuoinmsaadasiaontde

SSS u:aocTomum:):Lﬂsugﬁoua:amwmmﬂﬁ'm1€‘)oé’wuoa (WuankltnndUneu) Wulodenadus:e:=du dmasasimisduduna

lla:MsAOUAUATTBDNE SG&A D:gvaduayumsiaulavevmls

A00:0 Momentum Wudodeilovwaoinmsususimuigdu
Amsnauua:Aimsaanabuusliugodu udenoo:inavianuoinuianuadon
mafisgoaoudounso (GULF) udgoulsoiwwh SPP madio:ldsunans:nuoind Ft Ranav
mMadfmiso: Flat QoQ udgvaaav Yoy

mafisWUBU YoY ta: QoQ KuuonauBonisododumuggma

tuoldumisund YoY o:lancdivnull wdo:anav QoQ mMndodaggma

Amataula YoY do:nsvdd QoQ mndoduggnia

Insurance Service WWUUIdnGoY QoQ MU CSM

Tsvoundundidumudna mao:rimisdadu QoQ

mMadnfiso: Flat QoQ udgvaaav YoY
AdUAaNALUISIUAO:BURUGIDINMISHOUUSULIasMS LTV veusAiaarapeulabibougobuuslius:aado
MWSOUAMAZI0:NSLAD YoY udo:anav QoQ laglawr:nguningodoviumAmsiovieo

]
e

msrioviRgongo:lulasddsunsautoonmsaaavuavunrnovifigodulasisamsaiuwuaulto
gnLdu MINT Ro:dndnonnygovledduvovylsullazmsanavyovaoniiadny

ANQ219:43U YoY 1a: QoQ 91nUsuneau Traffic AMado:WudokavaaumsailnWuduikolsuAanay

Source: InnovestX Research

YoY

+

+

+

uusliiumls 2Q25F

Top Pick

QoQ

CPF BTG
CBG
(No top pick)
KTB

CPALL BJC HMPRO

SCCC
BCP PTT
GULF
(No top pick)
TIDLOR MTC
BCH BDMS
TRUE
BLA
PTTGC
(No top pick)
AP SIRI
DIF

MINT

BEM
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Waus:=noun1s 1Q25 oY uo. (U mai

s1oldsou flsans

Sector ol'j:::‘:f:: 2 qa;:l(:. ?m :%332.:,“:;.".' 1{::’5;‘ %YoY %QoQ 1:;‘:’5? %YoY  %QoQ
mai 190 208,037 86.2% 46,889 -6.7% -6.3% 1,753 -59.4% 1156.5%
AGRO-M 9 20,332 0.1% 3,526 -4.2% -3.5% 245 -26.8% 535.4%
CONSUMP-M 16 15,967 0.1% 3,219 6.8% -14.6% 225 26.6% -14.4%
FINCIAL-M 9 15,534 0.1% 877 -49.2% 221% -338 -150.1% -4777.4%
INDUS-M 42 31,307 0.2% 11,965 -9.6% 2.1% 680 -12.8% 100.9%
PROPCON-M 33 34,984 0.2% 6,177 13.9% -17.9% 187 -80.1% 128.4%
RESOURC-M 10 8,697 0.1% 2,974 -14.3% -9.4% -133 -152.1% 66.6%
SERVICE-M 49 57,599 0.4% 11,474 4.9% -2.1% 659 -13.3% 328.7%
TECH-M 22 23,616 0.2% 6,676 -4.5% -12.4% 228 -42.7% -57.4%

Source: Bloomberg, SETSMART, InnovestX Research

-100%

-200%

waus:noums 1Q25 yov UD. U mai 190 1KY (YaA1aa1asou 86.2%) WU
s1wldsou (~4.69 Kiuau.) KaGd 6.7%YoY ua: 6.3%QoQ doumisans
(~1,753 au.) KaG2 59.4%YoY WGUEI8G2 1156.5%Q0Q

naugaaknssuimisans 1Q25 1@ula YoY goga DiwwsvnguaulnAusing
(CONSUMP)

ﬂduqmmmssuﬁﬁﬂsané 1Q25 Kadd YoY uhlagngunswenns (RESOURC)
MUA2NgUESAOMSIdU (FINCIAL), odvK1d Lla:msnodadv (PROPCON),
inAlulad (TECH), 1nuasLla:gaaknssuoInvIs (AGRO), usMs (SERVICE) la:
oaarknssu (INDUS)

NSUBAD YoY* uovailsgnssouuov uo. tu mai

286.4%
300%

200%

85.1%
100%

0%

-12.0%

-51.1% -56.9% -59.4%
-105.2%

-133.3%

-300%

-305.4%

-400%

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25

*IRYUAUYIUUD. RTS1IBDIUNAUSNOUMS
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Waus=nounis 1Q25 uov uD. U mai hidmManisailagaaia

Stock Sector flsgns %YoY %QoQ Beat/Miss wananmisdndi/ugndiaia
1Q25 [au.] :
D SERVICE 16 -13.3% 160.7% Beat MskgoUNSAINUONSSUKUUDINDIUMASTRISOAD FlugnANosIaIKTgoULUU
TNP SERVICE 50 12.4% -0.8% Beat goauIgIWUTIU0IN 6 anulkl LazdasirmisduduRigodumsgovmomsuigosulal
NETBAY TECH 71 49.3% 11.9% In Line SugnoWAUKINIASHAMSWAUUNS:UU Digital Smart Zoo llazmsdatiugiudoya
MEB SERVICE 13 8.1% -1.0% In Line Fruougldusmsgoaviaula LAKNEVE8ATETERNSOAEY MSULLIURGUTIUT
MAGURO AGRO 33 n.m. -5.2% In Line SSSG Ndoulen3IAQ UAIASUMSBAIBEAEMSUENYENUIBOSA 40 a1
AMARC SERVICE 23 281.5% 137.9% In Line aulalunnnguusmskavugnguauwamslkusms laglawizmsasoowalliavoon
JPARK SERVICE 23 -5.5% 2.9% In Line VU CIPS uwnalkejanavibeliguAulnou uduuinmdoromzanan kuula QoQ
BBIK TECH 72 5.1% -29.5% In Line s:aodomunqma Wusoviassuidus:yaviu veusAusdulaulauazisvavuouviu
AU AGRO 65 20.6% -24.0% Miss mﬂmasougoumdusoomamﬂ?c‘ula:ﬁwé\)ﬁoﬁu:aodo u1$duaaavoin Non-café
KLINIQ SERVICE 85 12.7% -14.1% Miss MSB:a0MSSUUSMSKAVIKAUKUAUTKO, SG&A gvdu ua:dugaansus:Tosunmome
BES8 TECH 20 -36.7% -55.1% Miss anAmMmss=Jas:30mMsavnusulono: An. Llaunanus:g:usnonmMsSuuenalu aun.
GFC SERVICE 6 -80.0% -46.7% Miss dunuisvasiumnmsuenganulkl veuRs11aWUaIH
WARRIX CONSUMP 2 -92.4% -97.3% Miss UeykMsTRUSMSUoLAGOAUAT Lia: One-time Expense :INMSWUASUAZOFUATKL

Source: Bloomberg, SETSMART, InnovestX Research
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Joyalusrgvmubilludoyafimsitaiwedeansiseu: Folnavnuaisadnaoldlosnal ua:illudeyanidosiuiiozdodiold udnivd usinkannswe sululoan 1ond $1Aa (“Usen”) DladudukdosusovivAcIUgNdoY Ko
auysaivovdoyadonaioudedivla nowwAakuRusingeglusigviutiduiwavmsihiaualuyuuevueousen ua:ilunoiuAaliu eu SuRRUsINglusievuidu Boenoasuulavidmekdosudonaio laguseniu
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring
AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*UsBnKSonssuMskSoUSKIsUovUSENATToMUMSHIAUQUAaRoMS U Msns:MAQNgoAUKdNNSWE Msnosa AosSUBU Wudu Bomslddoya CGR Aosas:KUNEvII0avAE10US:NOUGDY

Anti-corruption Progress Indicator

Certified ({GSun1sSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VG, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP,
NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM,
RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP,
SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP,
UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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