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AAgNSMISaAvNUUSIIOU  5uSoAISA 22 NSNAL W.A. 2568
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SET 1,208.13 1.55 0.13 43,213.00
CENTEL - w835 2Q68: lasthansaule SETS0 789.99 057 0.07 34,212.92
KBANK - 2Q68: fivlsanaiduluauma SET100 1,690.37 1.83 0.11 38,309.27
KKP - 2Q68: Ghd1mauinoin non-Nii SSET 593.77 (1.51) (0.25) 1137.23
KTB - 2Q68: dndmatdndogoinmis FVTPL SETHD 613.12 (0.68) (0.1) 21,180.27
MINT - w332 2Q68: lasuranudvounsy SETCLMV 1,090.38 7.27 0.67 14,231.08

SETESG 759.35 0.74 0.10 35,763.56
SETWB 586.48 (5.17) (0.87) 8,694.95
mai 249.43 (1.22) (0.49) 756.46

sud | wamsal [ Guun)

21 A.A. Economic release: US - QuldLthiASUgN® 0.9. P

22 n.A. Economic release: US - QsUmswaanimAssuaud n.A. -

23n.A.  Economic release: JP - Advdolnsovdnsna 0.8. ((o1ay gie 1150 1150 4.817 (73,876)
game) dadou (%) 53.35 53.35 52.99 54.03
US - Auodudetnu 18 n.A., goaunginubodon ua:ms _
Wasuwavseidou 0.9.
EU - Aowidoiugusina n.a. (Govdu) (907) (907) 5,771 (11,494)

24 n.A. Economic release: JP - S&P Global PMI mMapAISKaQ, uSA1S, dadou (%) 11.29 11.29 10.48 10.31
EU - msavn:0eusagudikid 0.9., HCOB PMI mMAMSWAQ,
usms, roulwaa n.A. (lﬁo\)ﬁu), AsUs:yu ECB (12,378)
US - qulinonssulAsugnodmln 0.9., guosuadadnms31ovu, dadou (%) 5.48 5.48 6.61 5.98

S&P Global PMI A.A. (1Govdu), soauiathulku Ltla: MoM ..,
luousyraneasv (Adlavgame)

Event: MsUs:ylU ECB ans (830) (330) (10,723) 97,748
25 n.A. Economic release: JP - Gsl CPI latAgo n.A., Al PPl mA dadou (%) 29.88 29.88 29.92 29.68
usSnIs U.9.

o & 2

US - maosodumAvnu U.9. (tuomu)

mstnaoulkovov SET Index

MsBo-v1ganSugnmundugavnuyov S50 futures

(deyayn) 21n.A.

1oa (7,182) (7,182) 17,019 122,444
2,000 - (pts) PE Band anuu 2,043 2,043 8,708 (31,370)
1500 20.0x S19goy 5,139 5,139 (25,727) (91,074)
18.6x
15.8x
1,400 -
14.4x
(e 8o 420 420 32,709 617,064
Uy 986 986 38,658 575117
800 T T T T T I 1 T T T T T T T T T T T T
L2 222328558833 Q333888 ans (567) (567) (5,949) 41,947
5552882388883 :535:233833
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ws39 2Q68: lasnansouuo

1ss:iburlsund 2Q68 yov CENTEL 1Gh 169 au. aaav 34%
YoY ua: 80% QoQ kanq gnaaavlagssiolsvusuis:aodooin
govladgsunsouliovovmsriovifgslngaznavianuoinlsouswy
Walkulusadwd is1iyuuovs:ias:3vdo CENTEL Kavo1nsiAKu
USuaswudu 23% gow 1 1d@ouRkuLl odnsa SET (RWudu
13%) UazAUILSITKANDEL MINT (RIWUTU 10%) Tuveuzimasn
fls 2Q-3Q68 o:doulows1zgnaasvlasuianuoinlsvusuiula
w4 1s1AvALUzUN NEUTRAL d1kSu CENTEL laglksiaithkuneg
3ul 2568 $105V35 DCF A 32 LIN/RU

w839 2Q68: lasinandounognaasvlasssholsvusy (s1Us:0U
fMisund 2Q68 vov CENTEL (47 169 au. aaav 34% YoY ua: 80%
QoQ Kanq gnanavlagssAolsvusufisaadonIngovlasdsun
dounovovmMsnoviAgsingua:navianuoinlsousuilalsuluga
dwd WesouyranuoIns1IgMsWiAY (kanq WuAEs19ME) u
2Q67 15w1 lsgnslu 2Q68 o:iaulaldntosn 1%YoY udaaav
77% QoQ CENTEL 9:Us:mAwaus:noums3un 13 a.A.

ssnolsvusu: lasuafis:aodo gnaasvlagdovlasdsuiisouus
tuusainalnsua:vranutuliadwd sUs:0us 2Q68 o:bulasna
AssAolsvusuyov CENTEL s:a0d0 lagsigldoinssaolsousuo:
ogh 2.3 Wuau. IWUTU 5% YoY udaaav 30% QoQ d1ksuns
dnduviuluuszinAlng 1s1Us:10u31 RevPar diksulsousulu
ASVINWY D:aqav 7% YoY (Lazaaav 10% QoQ) gnaaavliay
wans:nuDINIKaMSAILHUGUTKOWDOSUR 28 [.A. o8vISAMIU 11
Us:0ud1 RevPar dksulsousuludivsvrdad:iaula 7% Yoy (ud
aaav 46% QoQ) lagldusvkyuoinmsdiduviuRudounsodulu
wnenkavonusuusvlsvusuudotado dnsulsousuludadwd 1sn
Js:0u31 RevPar 9:aqav 42% YoY la: 53% QoQ Kang gnaqav
Togdasnsiiwni 31% Boilsousualkisoueogdos (koh 3
Waludouw.g. 2567 uasumon 4 wWaludouw.s. 2568) Tsvusurio
aovurkvgvaglugoviBudumsdiiuviu MiksUs:IU3IdasINS
@Wwncho:dn 16% tasmadie:duianusio ~180 au. u 2Q68 11
Us:iousimsddauouluegJuo=udounsv lag RevPar o=1aula 24%
YoY ua: 53% QoQ

CENTEL (NEUTRAL)

s1mmuilaé‘m"'ﬁug1u 32uin

$SAD91K1S: $SS douuo d1vsSuarvInusENIbUDIUoD 151
Us:lDu31 SSS 0:aaav 3% lu 2Q68 ugavoinnaula 2% Wl
2567 La: 1% U 1Q68 afioudivnsusinAns:aodd 11Go31As
duUumuﬁ's‘wummséour}u SOURY Shinkanzen Sushi (v
CENTEL UuRinlludouuuvrils) o:udounsodu lagldusvkyuoin
SSS fAidnduaznsvengaiv wuoslduwudosdonarikdouuo
filsuo CENTEL USUdaduuogh 53 au. Tu 2Q68 Wudu 164%
YoY ua: 67% QoQ

AvUs:aumssils mils 2-3Q68 idounoa1oasiv downside
wgdowaus:naunis 2Q68 UvdsMisuna 1H68 o:agh 1.0 Wu
au. Wuduldntios 1% YoY waso:Aadu 57% vovus:ureumsails
1§uluovisi 1s1A1031AIsUnGuov CENTEL o:aglus:duda
doidovlu 3Q68 lngmsusudoaaav YoY (1La:nsvdd QoQ) an
anavlagwavianuRinaduagvdaitovoinlsousuluiadws 1s1
mamseadrhisisouslu 2Q-3Q68 Fvororilkus:uieumsuon
aa1ai downside WGovornUs:ureunist 2568 vovisidINSIA
aaramamMsedid 10% 1s1AvALU=UY NEUTRAL d1wSu CENTEL
Toglks1AKUI8EUT 2568 A 32 UIN/KU (WACC 6.5% ua:
sasimsiaulas:u=e1on 1.5%)

Uoduidsv 1) AD:ASUYADB:aaad Foosdonans:nudonoiu
dovAISIAUNIY ta: 2) dunuAgodu Foozdowans:nude
Aowanuisalumsmimisuovssaolsolisulla:gsADoIKIS ISIWOD
31A0WIEYY ESG Ao NSUSKISSaNSALIDadoURTUSANENIW

(E)

s:3yy Uo:inSavlns
Un31As1:KMsavnulosewusUAUKINNSWES
0-2793-9008
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KBANK (NEUTRAL)

s1mmutloé'uv‘fiug1u 170 un

2Q68: misansiWuluauma

fillsgns 2Q68 vov KBANK aaauimumia lagnaus:nounisaziou
&@v: 1) NPL Ikatdn ua: credit cost AtwWudu 2) Fuidoalus:aunsvao
QoQ 3) NIM fittauav 4) non-NIl Aigvdu kanq 1AaoINs191d0INATS
Js:nuneggns uaz 5) ans1aoununumasw?onlwuuumuqoma QoQ
ls1mn:nm'(sans 3Q68 9:aaav QoQ ua: YoY 91n NIM nuAuav 1s1
Uqus.mmmsstqnsU 2568 anav 2% IWoa:Aounaus:nouns
2Q68 lagUoguumadifilsgnso:anav 4% 1s1AvALLUL NEUTRAL
d1KSu KBANK uazavsianthkuieladn 170 uin lagldsutodekuuoin

omsmanouunumnmuduwanon 7.5%

2Q68: flsan510uluaismia KBANK s1ev1urlsans 2Q68 A 1.25
kbuau. (-9% QoQ, -1% YoY) Wuluatum INVX a: consensus
mamsaild lagasusiemsidrAeyldavd

1) AuMwaunswe: NPL aglus:dunsvdd QoQ dthgeadakigey
UDNNAULINLA NPL 9:1WUTU 7% QoQ 18on3AIwWULTU 4% U 1Q68
Fudo stage 2 aqav 6% QoQ credit cost Wwudu 6 bps QoQ (-23
bps YoY) u1ogfi 1.65% LLR coverage USuduuiogf 153% 01n
148% €u 1Q68 KBANK A1091 credit cost U 2568 O:E)E‘J:ﬁ 1.65-1.7%
gondALA 1. 41.6% éolﬂuwammnmsﬁ\)éwsoo management
overlay WU Fulde stage 2 A1Q9190: lwuuumoans Guldipu 9-
10% Uooauwasou?u 2H68 910 8.4% tu 2Q68 Fv1Junau1In
IASUPADAGOULIDAYIIA:NANSINUDINADASIUAISAN 1STUSUUSEUNEU
ms credit cost U 2568 IWUTU 5 bps L1ogf 1.7% (-19 bps) S50
Frneumwaunsweuov KBANK DaowidsvAo:ldsunans:nuoin
MBUITwevaksgd gondsumsuualkejduy ovon KBANK
JdadounisUaesautdo SME goAiga uasl LLR coverage dndn
sunAsuLNalkeyduq

2) ast@ulavevautde: 0% QoQ, -2.2% YoY, -2.8% YTD 1s1USu
Uszneumsnisidulavovduisol 2568 aaavoin -2% U1ogh -3%

3) NIM: -10 bps QoQ (-35 bps YoY) t0uluaiuAia Asususasa
oonlusl\)unaoa\)a\)wamlhomsmamouunuomaunswan
AoliiAas1oldanan 13 bps QoQ veuzAdUNUNILASIBUAQAD
WgD 4 bps QoQ 1$1AM031 NIM 9:a0av 32 bps Ul 2568 og
A 3.32% laslBauuaguso:imsususasiaoniboulauigaaan
50 bps 10gA 1.25% U 2H68

4) Non-Nll: +2% QoQ (+8% YoY) kdanq tAao1As19ldo1nAAS
Us:AuAegndnadu sheldAisssullisuansaaan 3% QoQ (+2%
YoY) 1s71A1a31 non-NII 9:(WuTu 8% UU 2568

5) dasidoudunudosigld: +212 bps QoQ (-30 bps YoY) UTOE‘J"ﬁ'
43.26% 9nUodsgqma migshelumsdudumuwudu 4% QoQ
gnldodeggma tdaaav 5% YoY 91nAIsAdUAUGUNU

uusliiusils 3Q68 ua:l 2568 (s1USuUs:UIeuNIsAisansy 2568
anav 2% Woa:nounaus:nouns 2Q68 lagkanq INaoINNISUSU
avuagumsiaulavevaudola: credit cost filsans 1H68 AaTU
55% vovUs:uieumsilsgnsiduluovist istmadnmisgns 3Q68
9:a0av QoQ lia: YoY 91n NIM AtAuao UJoguuisiAadifilsansy
2568 9:a0av 4% Fvilunauroinaudofikadoan 3% NIM AuAuav
32 bps credit cost iaaav 19 bps non-NIl AWWUTU 9% Ladas1dou
dunudesigldhgotu

AvAUEL NEUTRAL ua:avsianthkmngldwuan ishavAiusun
NEUTRAL &SU KBANK ta:avs 1A thkueldi 170 uin (3oAu PBV
U 2568 A 0.7 i) TagldsulodeKkuumInsaswaaaulnuINIBUdU
wanan 7.5%

Uoé‘mi‘is\)ﬁﬁﬁm: 1) nowule‘ia\)cﬁuqmmwéuns‘wﬂmnmo:
IASUFADB:a0AdIAaVASIUNISAN 2) NMSUg8auUEalddIndIAa
ovornAowdovmsautdos:aadona:MsuyvIUGL a: 3) ADIW
1@o0du ESG 91nA01WUa0AuNvIBIUeS La:n1sTkuSAIsanAN
og010usssu (market conduct)
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2Q68: iing1MmauInd1n non-NII

fillsans 2Q68 yov KKP 00nU1gvA31IA0ADUTI®UIADIA Non-
NIl Tagwaus:noumsa:noudvacumwaunswagnusudaaiuwsou
fiu credit cost Raaav dutdonkadoav NIM fitAuaw non-NII i
uandu (91ndls FVTPL, s1eldAsssutlisu, s191ddu) uas
dasrdoudunudesigldianav QoQ 1ssuus:naumslsgnsl
2568 IWUTU 14% Woazfouwaus:nounis 2Q68 lasloguuis
madifmlsansl 2568 o:aaav 4% uazflsgns 3Q68 9:a0avnv
YoY ua: QoQ Kanq 1iao1n NIM Aaaav 1s1AvAu:i NEUTRAL
dks$u KKP ua:ususimithkngiwuguoin 48 uin wagh 53 uin
Tasldsutodukuumndasmanouunumnibutunanan 7.9%

2Q68: indrAauINgIA non-NII rilsgns 2Q68 agf 1.41 Wuau.
(+33% QOQ, +83% YoY) gondnf INVX mamsedld 36% La:gondn
A consensus A1ON1SAI 3 28% Kanq AaD1A non-NIl (s181d
Alsssullou A1ls FVTPL uassielddu) Auinnsiaia lagasu
srwmsidAeyldaod

1) AuNIWEUNSwWE: NPL aqav 2% QoQ kanq 1Aad1n NPL lu
audewdo ud NPL lussAvodomsuNswe La:autdo micro-
SME wudulu 2Q68 Fuido stage 2 anav 6% QoQ credit cost
(souvnanusada) aaav 17 bps QoQ (-115 bps YoY) mosjﬁ
1.74% U 2Q68 cind1Aa ECL a0av 7% QoQ uauranusaga
aqav 7% QoQ LLR coverage lvﬁuﬁuuwosjﬁ' 128% 011 126% U
1Q68 1s1AvUS:UIUNTS credit cost U 2568 137 1.95% (-35
bps)

2) asiavlavevaude: -1.2% QoQ, -8.4% YoY ua: -2.6% YTD
Kanq laoInFULBoIZo 1Is1USuUszureunisasidulavov
aulsol 2568 a0avdn -2%% L1ogn -3%

3) NIM: -10 bps QoQ (-28 bps YoY) dasiwacouinudInaunswel
AfolkiAas1aTdaaav 19 bps QoQ (-40 bps YoY) dununiv
AMsIBuaqav 9 bps QoQ (-6 bps YoY) 1S1A1031 NIM U 2568 o
anav 27 bps lagldauuamuse:imsususasiaonitguloug
anav 50 bps Tu 2H68

KKP (NEUTRAL)

symmuUoduiugiu 53 uin

4) Non-NlI: +24% QoQ (+22% YoY) kanq lausvkyud1nfAils
FVTPL (+411% QoQ, -7% YoY) s1g1dA1sssutlign (+12%
QoQ, +24% YoY 91N§SADUSKISADIUIVADILA0IEIESURAD)
uasselasu (117% QoQ, +117% YoY) 1s1JsSuus:uieuns non-
NI U 2568 wWudu 7% lagUoquuis1masn non-NIl U 2568 o:
og/lus:AuRAoUTLNSOAD

5) saswdoudunudosigld: -214 bps QoQ (+445 bps YoY) U1
osjr‘i 46.18% mBorglumsditlduviuaqan 1% QoQ (91nMs
Toundudisovnsweausonisuig) UAWUTU 4% YoY (910
mGoewunvIu)

USuusanaumssilsl 2568 iWudu 1s1USuUs:uneumsAnlsans
U 2568 WUTU 14% Woa:iounaus:nounis 2Q68 Fokanq 1Aa
91nAIsUSUauuGgiuAlls FVTPL uasseldAisssutdou lag
Uoquulsimasfilsansl 2568 9:aaav 4% Foilunauioin
Fuidonkadoav 3% NIM Raqav 27 bps credit cost Raqav 35
bps non-NIl Raaav 3% ua:sasidoudunudosioldngodu fils
ans 1H68 Aallu 54% vovus:ureumsmisandiauluovisa 151
moo'wri’ﬂsqné 3Q68 v:anav QoQ (credit cost qnﬁu) la: YoY
(NIl'aqav)

AY DPS U 2568 1s171031 KKP 9:gvAvo1giduluwa (DPS) dKsu
U 2568 A 4 uIn/RU (s:Kk31vn1a 1.25 uin) Aaludas
waaoultnuonduduna 7.9% (s:ko1vona 2.5%)

AVAILU:i1 NEUTRAL udUsusiaAUIkugtwudu 1s1Av
Azt NEUTRAL d16SU KKP udususimithkunawuguoin 48
uin mosjr‘i 53 N (3YAU PBV U 2568 i 0.7 1) WeasAou
SaswanaulnuNBUlUKaRGn 7.9%

UoduiduviidiAey: 1) Aowidgvdunauniwaunswgoin
FASUgADEandoIla:avASIuNISA 2) stAsaliodovanav 3)
0a1aNUAUWDU Lia: 4) A2WIEEVAIU ESG 91InMsTAUSMSanAN
ogwusssu (market conduct)
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IN31AS1IKAMSALNUUOTEWUTUA UKENNSWES
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Earnings Brief

KTB (OUTPERFORM)

s1mmuiloé'uv‘fiug1u 25uin

2Q68: ansmatdntogonnils FVTPL

fillsans 2Q68 yov KTB oanuGndimatlantagoindils FVTPL
Toswaus:noumsa:Aoudivacumwaunswelus:aunsvas Fuldon
w@ulaidndios QoQ NIM fiaaavuinnsiAa non-NIl RWWLTU La:
dasrdoudunudesialdngodu 1s1madifilsgns 3Q68 o:anav
YoY ua: QoQ ua:filsgnsu 2568 o:aaav 5% lagaikauioin
NIM AuAuav 1s1AvAILU:U1 OUTPERFORM d1k$U KTB uazAv
sthkuelsn 25 uin lagldsulodukyuoin valuation fign uas
dasmaasuunumnuduNantiaulo

2Q68: dnsimatantiogoindils FVTPLKTB s1gv1uflsgns
2Q68 N 1.11 Kiuau. (-5% QoQ, -1% YoY) gondnn INVX mamsead

13 4% ua:gon3IA consensus MaMsaild 6% rlsgnsAdnsiAna
Kanq 1aNAS FVTPL [oaas‘,Uswamsﬁeﬁﬁfyidd\)u

e AauMWFuUNSwWe: NPL oaTus AQunsvad QoQ (+2% lnaunu
+9% U 1Q68 muwaoomohuaiyuonnaumm FoULBEEL NPL
nYHalmuoaa\)) FulBo stage 2 IWUTU 2% QoQ credit cost
AOUTIDNSLAIAY QoQ Wa: YoY A 1.24% LLR coverage
Usudotuunogh 189% 910 182% T 1Q68 1S1AVUSELIEUMS
credit cost U 2568 13 2% (+2 bps)

o Audo: +0.4% QoQ, +4.4% YoY, -1% YTD msaulavevaude
ugnawndu: audessiovunaliey -0.3% QoQ, -7.5% YoY, -
5.4% YTD; Auldon1Asy +0.6% QoQ, +33.2% YoY, +1.8%
YTD; utdo SME -0.9% QoQ, -2.7% YoY, -2.7% YTD; ua:
Judosugios +0.9% QoQ, +3.3% YoY, +0.8% YTD kanq 1ha
mne‘iulﬁolvﬁor‘iosjmﬁaua:ﬁulz“ioeiouqnﬂa 1s1ALUS:UIEUAS
msaulavevaudel 2568 3R 0%

e NIM: ugnsma, -13 bps QoQ (-45 bps YoY) Fvidunauionn
msUsusas100n10gIBUAanan SasINanauLNUOINZUNSWE
Arolinas1uldanav 17 bps (-58 bps YoY) dununvonisidu
aqav 4 bps QoQ (-14 bps YoY) 1s1JsuUs:uieunis NIM U
2568 aqav 5 bps masjr‘i 2.9% (39 bps) lagldauuagudio:i
msususasioonbeulouiganaw 50 bps U 2H68

e Non-NIl: §0n31A1Q, +5% QoQ (+35% YoY) Kan<q 1A
ﬁﬂsomlﬁua\)nur‘i5ouamdosuamaﬁsssumuﬁﬂs@o
vanu (FVTPL) Aundu sw?omsssmusunouu ua:sheld
ouna\)uu swaTomsssutuauanSLWUUU 2% QoQ (+6%
YoY) tswUqus-LnfumsmsmuTouo\) non-NII TuU 2568
Wuduoin 9% u 15% WeasRourhls FVTPL AUinAZIAMA

. ooswaouounumoswaio ugnd1AQ, +291 bps QoQ (+213
bps YoY) L1ogh 40.17% migshalunmsdiduoiuwudu 4%
QoQ ua: 3% YoY kanq 1iao1nA1lds1edu uauianuoin
msdogmnswagausomMsuIgnuINASIAIQ

uusliiusrls 3Q68 ua:ll 2568 rilsgns 1H68 Aadu 55% vov
dszneumisitlsansidutuovist 1s1A1ad1Alsans 3Q68 o:
a0av QoQ ua: YoY 91n NIM uazfils FVTPL Aanav 1s1A1031
filsansl 2568 9:a0av 5% soilunauioinaudolus:aunsodo
NIM Aiaaav 39 bps credit cost AWudu 2 bps non-NII RWUTduU
15% La:sas1doudunudesigldigodu og10lsAd 11m0a31 KTB
o:AvMISSIEBUTUNAaTIR 1.55 uIn/Ru (8as1msorgduluna
52%) dwmsull 2568 Aalusaswaasulnuoinbuluna 7.2%

AVAUELI OUTPERFORM ua:Avsiantthkingldwulay 1s1Av
Altuzuin OUTPERFORM &KsSuU KTB tazavsiAmitdkuigldn 25
un (3vAu PBV U 2568 h 0.75 1)

UoduidsvidrAey: 1) A0WIEEVAUAINWEUNSWEDINN0:
IASUgADB:a0dIA:avASIUMSAN 2) ADIWIESVAIU NIM 91nMs
Usuandasiaonboulouigavdn 3) msvenaduidoldgraviws:
nowuﬁoomse‘mu‘iod"ma:msudm]uqo ua: 4) ADWIEYLA
ESG 91nnslRusnmisgnAogiotlusssy (market conduct) La:
AcWwUasasgN o lBIWwesS

nadw dagwus, CFA
IN31AS1KAMSALNUUDSEWUTUA UKENNSWES
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Company Update

ws39 2Q68: lasnanudvunso

157A1031 MINT 9:s19vusilsundgogailuds:sanisailu 2Q68 i
3.3 Wuau. Wudu 3% YoY lasldusvkuuonsigldRiwuguoinssio
Isvusuuazaonibasenaaan uazwuduunoinmisundiwew 50 au.
1068 lasldusvkuuoingovladsuluglsy diksuganaus:niAna
Us:nounis 2Q68 MINT GuusltiuAo:riwaviulddansiAudvdomasn
flso:aqaviv YoY (01nwans:nuuwuduiko) ua: QoQ (lasdsuvev
Us:inAlng) Wwsov 1 1douRiiuu s1A1KU MINT USUGDIWUTU 10% 8§
MUKALAUGYOEIY CENTEL AtwWudu 23% 1sndvikulonatfvalsh
thaulolu MINT iielfisusiu CENTEL AviilungurioviAgs MINT 10u
Kulduyovist laglkAtuzt NEUTRAL ua:sianithkineaud 2568 i
31uIn/Ru

WS392Q68: ﬁﬂsdnﬁo.ﬁmﬁﬁa\)anlﬂuUs.:')'ﬁmsni 1S1AQN MINT
x0T lsundigogalduus: Samsailu 2Q68 fi 3.3 wuau. lwuuu
3% YoY ToaTousohuumn51aTonlwuuumnssmTS\)usuua aone
Shertana uaswudunnondisundies 50 au. Tu 1Q68 Tagldusv
kuuoINBoLTaBBuluglsu Aod MINT nsdiduvmuRudounsolu 2Q68
udgnaaneauavuvdoulagwans:nuoinmMsiavAdu (ovonidu
uINtAgUAUYTsSUTVAITU 2% YoY 151Us:1TUS1 MINT o:Uufinsionis
WiAY Ao U1anuUoINSasIlanUagURIOIuINQTUDSVOINASIENSOUWUS
MYASIBUFIUOU 400 au. wevoraunudvmduboisuduaoaans
aksg Wosousrgmsigiun mlsans 2Q68 vov MINT o:agh 2.9 Wu
au.lthiuﬁu 4% YoY ua: 592% QoQ MINT 9:Us:miAwaUs:nounislu
dun 14a.n.

ssiolsvusu: glsdudvunsv udus:inaAlngdouua U 2Q68 dKsu
Minor Hotels Europe & Americas (lﬁuﬁ'o NH Hotel ?j‘:\)lflus‘sﬁorﬁa“ﬂ
vov MINT luglsu Aaldu 52% voos1eld) 1s1Us:liud RevPar o:1aula
4% YoY (ua:lvTiuﬁu 51% QoQ 91nUodegqQma) lagldsuusoryuoin
ARR AWWUTU 2% YoY ua:dasinistdwnni 72% (Wuduoin 71% Wl
2567) d&msulsvusuluds:zinAing (8% vovsigld) 1siUs:oudn RevPar
u 2Q68 9:a0av 5% YoY (1a: 47% QoQ) wsigngaavlasgovlasd
BuRseuleonkquWudulkolosun 28 §.a. ua:nsusuusolsousuy
Kanka1g UKL (~-50% vovsialdonlsvusuluus=inAing) lugovidou
U.9.-W.8. 2568

MINT (NEUTRAL)

symmuidodgwugiu 31uin

§SA9$1UDIKIS: SSS doul (S1Us:DUIGS SSS lagsoun:anav 2%
W 2Q68 unulliWaguuuavoininaaav 2.3% U 1Q68 d1KSunIs
dguviuluus:inAlng 1S1A1031 SSS D:a0av 2% WeoazAouns
duduviuRdaulenusudkdny oo The Pizza Company luveush
(Usudduq @y Dairy Queen a: Bonchon ufivinsvoinmstdado
WAQAEUNTK

aonlbgdhgozanav S1A037 MINT 2:1dSus:lostogvdo tiovon
aonWgdgnanavuiogh 2.6 Wuau. aaav 19% YoY 91aklinvAI0N
aQav LWEo:Wuduldntios 3% QoQ

AvUs:inaumsmlis LWisnowliiduouMoiAsugAoLia:mMsusuUSL
IsousuluuszinAlngoodonarnlimsaiiiuviuszasd (ais1Aaa
flsUnd 3Q68 vov MINT 2:USudoadulddeltion Yoy onaonife
d1efaqan ldo:anav QoQ 9ndodungnia 1S1AvUSILIUNSUOD
151133717 Isunat 2568 ozaula 3% uregn 8.7 wuau. lagdvAu
s1elagniaula 4% Bodardnaoius:ias:aouinndthuen MINT s1m
(UKuNeEUT 2568 8105038 DCF ogh 31 uIn (loeld WACC A 7.2%
wassasimsiaulas:g:e10n 1.5%)

Uosudov 1) MO:IASYZTNDBaadD Boosdonans:nudonIudovms
(@UMD ta: 2) dunuigodu Foo:dowans:nudennuauisalumsrh
mTSUO\)ssnoTS\)usuua gsfioduoIms Uodudevdiu ESG Ao As
USkisSanmsfisidouns=on waooiu (ide ua:ue: ATUS:ANSMW
(E)

s:3ys Uo:inSevlns
Un31As1:KkMsavnulosewusUAUKINNSWES
0-2793-9008
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asuiolunazdious:ina

wsugholan © suo.aavaksglauounindovovAnsiwa kavliauovulsviwanaenibs ngafoad wasud
SguuasAavansg Na1od1 AosTNISNUNoUUNUINUaYsUNAISnavansy (IWa) Tasluorifialawl:
Tnsomsusuuspormsdiiinuiulkejuoviwa tdAISWOISEUIMWSIUUVUNUINLAKINANDKUQ
yovwa - dulwiAoan (22 n.n. 68)

< ansSgduAnsSKindumesromiénsuld uddvivasoviosoikav 1a.a. ugladsa aaln
SPUUOBWIETBIAKSY NA1931 SUf 1 a.A. odurkualdumedikSuUs:INACY 9 Av:doviBUBIS:
mBAanmnslkAUaksg ugaalngos:udn UszinAvunaldn wu UszinAaid@uawsn us:inAlulau
uASULTBU tasdnkateus:inAlutlowsm o:0nEeniumelusasiduc 10% douus:iInALASUYAD
vunalkaosdovidonsio:lUaaarauevauloy Kiov:sousgMEndusssulinuarsy - sulw
tAoan (21 n.A. 68)

< @jluaado Tutosmaksgd sou 8 dukdviodnautaalal Su0w 01MYI0: KOKINALULIDSD
msAwevaJu TrhkualaunvidounsvoodoAuIWaldnsouNsIosoIsoun 8 Aurhaaksgd udu
SUNSA 21 A.A. BOSUWOKAUTA 24 n.A. T veuAtdumezrsunasmsméaoulduovus:s1Un5Ua
Tauad nsud uduR 1a.a. G Mavtndwuinnueu: - sulwiAoar (21 n.A. 68)

aaxabu 0 anauaeaarsaksgsourmibolfisuiuanaldukan q lunissouluRaalaUsossalbuas,
Gogasalududuns (21 n.A.) MURANIDSASIWAADULINUWUSUASaKSZY NUSUADaaav veu:Aun
avnuIUAINISAEIDGUNSWOLUDVIDDTISU W1dLoa Usis1usuinIsnaIvaknsgd (IWa) IWoK)

JeyareuuvdnAmvsasiaeniigveviwalutd nod dstiaeaats dodudstisanouindoulkovon
analbuaoaaisioligunuanalbukan 6 analua:n$1du aaav 0.6% - dulwiAoari (22 n.A. 68)

aualanncud (U] E'ngfynfwﬁuauwadlﬁﬂz?a (WTI) aanatogesnUaauldntioslududuns (21 n.A.) Wovonun
avnuAamsaidiasmsaduiasaiganglsuus:maAldnusadoiu o:dowans:nudoguniu
duwevidndes AVl deyeyrdriudu WTI dououldoud.n. aaav 14 wud kéo 0.21% Uaf
67.20 aoaais/uisisa douﬁfyfyufmuﬁuwsuri (BRENT) dvuauldioun.s. aaav 7 wsud Ko
0.1% Uaf 69.21 aoaars/uisisa - sulwiAoari (22 n.A. 68)

0 deyeyinovAraaratogosntawoduludusuns (21 n.a.) lagldusokyuonnssouruovana
(Buaoaalsila:NIsUsSua2avyovaaSINaaouItNUWUSUASSYUIaaKSTd uzu:ﬁ'u“ﬂa\)quo“umms
19S01NSANSEKIVEKST tazUs:INARAY AouRD:EvAIKUAIZUMBTUSUR 1 a.A. AVT deyeyn
novA1na1a COMEX (Commodity Exchange) douautdioua.n. WU 48.10 aoaans kéo 1.43%
U0R 3,406.40 aoaais/ooud - 3ulwinoar (22 n.A. 68)

aalaku 0 asloroloudaarakuiogosnlaautdnioglududsuns (21 n.A.) doudsl S&P500 ua:
Nasdaq Uarihtole Tagldusvkyuoinmswoduueviudawiiun (Alphabet) ta:kuusdninalulad
193U 9 riauﬁu§GnlnﬂTuTaészmgo:ontwawaUs:ﬂoumsTueTUmHﬁ Ufu:r‘it]ﬂa\)r}u&?\)m\)ﬁum
ADWAUKINTUMSIOSDINSATSIKII0aKSTY Lla:USSaUS:INAAAT AT Gulilaa89aaIknssua1d
ToudUaR 44,323.07 9a aqav 19.12 9a k3o -0.04%, Asli S&P500 UaR 6,305.60 90 WUTU
8.8190 Ko +0.14% a:dul Nasdaq Uaf 20,974.17 90 tWUTU 78.52 90 Ko +0.38% - SUlW
1Aodn (22 n.n. 68)

aiwinsughouasaanaludsnes

wisugnolng © 1 wuvssls 6.6 kiludwaa 3% wWudisov 'kiitFuwv' Kovlasina 3 'mensui-anaonily’
aa Wawavu "1 wod" laswia 2/68 "filssou” agh 6.6 Kijudu anavidaa 3% Aua1sovKl
[FOWD 5.7 KTUAIU WD 5.32% KAVLUDA AOSUADIUIEEY ALA1SOOWY SULASUTADIEELZOAMNMY
WU "loadU 1ondg" @ounvngu Su Milswo 27% 91nUnou 01n "Audunu-gisevaagu” lusnd Koo
Taswna 3/68 "mEnsulanaenibe” Q0 - ASLINWSSAD (22 N.A. 68)

4 nnn.iAs19ld 2.8 Audu "asovA" velhidkuignevifeol 2569 A nnn.lduoasvsield
sou 2.8 &Auduuin WUnunoureu KiUWoUoYuIFBSKIIOMDIKToUUTT Ws1:KInoUTaLA:
U1 Asu.o:nagluulavigsgurata:deyeyius=ssu "gddg" et 2569 tnewWu 1 Tu 10
Us:inARs eldmonsriovifigounigalulan - Inesg (22 n.A. 68)

< Wagwlalwuuuddudvkda uewiind Isouana sus.AdL IWAWEI AEVWOISEUNUEY
vauwaWuRTuMsUs:noussAvaudosiugoss:ausvksamealdnisiiAu (FudowInwuuudg-
PICO) ;nRldlawi:meludvkdanidsusuaa umsus:naussaoldlusvrksanidsuauayaua:
SvrdaRDWuURGadenAU - 1124a (22 n.A. 68)
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asuthowsgfoussamoaludssna(e) |

SET 0 SET Ua3udif 1,208.13 9a Wudu 1.55 90 (+0.13%) yardous 43,213 duuin msdoungiu
Sul astiundviauaugoviineunaudulduuoniugovuniy lagrs:dugoga 1,217.83 9a lla:anga
1,199.54 9a - dulwinoari (21 n.A. 68)

CHAYO & CHAYO WalwulngsskikuA voldoushgduooniu 2 U wdouiwuaonidedn 0.125% dol K3
SAyanwAdav-aaANUIEgVRQUAES: IWELUDNIVUIINSWEKANUS=AU Yyamlfiou 3,000 au
TN sELSU WEUEWUULNSDY AVIUhS1BTGUTTaTUNSY 20% - AURU (22 n.A. 68)

MAGURO & MAGURO wgoulaanundis1d 200 &1uuin augevugngtaulthi 15 wky 210nagnsiogiu
Wovnso udulasuia 2/2568 ussnagameauld uovavasIusIMUwIW (azifiou 1BonsoUKAL
goquigdoauIuon gudaanavmiuindning 0% nadunuaa - NUAU (22 n.A. 68)

cococo & voalhey COCOCO snaaladu aondiiasnwgnAldy wlauWadalksy Suuwuvee
agMSWaQ - NUARU (22 n.A. 68)

BBIK & BBIK §181tnsa SET swunso l@uktnus:zyaviulkudeltiov wiouuovuwunisavnudiu
inalulaguazudanssugvaviduwusavdriAeyfovAnsssaodovdiliunisagivdallow - Au
AU (22 n.A. 68)

AURA & AURA 8Ulwav n.a.a. I5oiausungRuAnSoLsARmMUS:AUGIgNovAILa:FUAAYIKEDBUY U
Aurora Diamond, Design Gold 1&uyad Asaunau 100% vovkinvkua WoadvAuIGabuLA
UnavnuluMo:IASUgAoRFOIUSIIUIL WaDoY 5-7 oAUl ydasiaonibe 4.50% dol - Au
AU (22 N.A. 68)

THAI & THAI wdounautdninsanaiakulnedudeua.n.d gusmsuuloludoidentkidksudnaonu
SugovggManavings LnasmMsmMmensudiins:nu wdoudnsouds:yafguggouuiisvoINALIUD
Q:1M SOUAU BA Yar1 10,000 duuin - ¥19KU (22 n.A. 68)

MINT & MINT do3nndoUkavgsiolsousuluglsulaunsw ondavdusudsunusudirikyusiai
KooWNgoUu lla:GuiudrovwAlWUTUsovsunIsdadoudikey uonlsousululnewudosuggma
neoviigoUa1gl sounv Pop Mart Thailand KUUISIWL - 119RU (22 N.A. 68)

MEDEZE © “wdys nSU” aaovAsuseu 15 Jogodvlkey ongAUouWIUIUSANSSUNOMSIWNE
sugv UnsvournalAasugaonisuwnging l@ukiilasvnis “Sandbox” souwavnisuwngg
“HEALTH Economy” 1nSovgudlkuduindaulAsugnolng - 11okU (22 n.A. 68)

PTTGC & PTTGC doidgvuianulasuna 2/68 n31 3 Wuduuin kaoUufn stock loss tazmstageoulsy
lolaWudaa magovAsLKavuoLUT 9190MISWIALINMSUIEFUNSWEKUU - U10RU (22 .A. 68)

[ wp =

BCP ® uw9ng Uulolasoms SAF 1a&oauysaiUaislid WgsurkuIRvomu a1gasousoudolyanide
AUSAuINYNKUIe Wanlusnd wovas:nudod ta:lig1dudovisosuldulnsav AaulIsducd
kangUs:inFAlEaouMsULAUTE SAF 0onlU- U10KU (22 n.A. 68)
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aourydr (p
Update mo:aa10
msiadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
21-Jul Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 r 6,306 8.81 0.1 0.1 1.6 7.2 23.8 21.2 10.9 12.4 4.9 4.4 18.7 19
Euro Stoxx 600 Y™ 547 (0.42) (0.1) (0.0) 1.0 7.7 15.4 139 (0.4) 10.4 2.1 1.9 125 138
Japan 39,819 0.00 0.0 0.0 (1.7) (0.2) 20.8 18.7 (2.9) 1nA 2.0 1.9 96 10.
Hang Seng WA 24,994 168.48 0.7 0.7 3.8 24.6 1.3 10.4 2.4 8.5 1.3 1.2 10.7 10
MSCI Asia x J 819 0.00 0.0 0.0 2.8 16.3 14.9 13.2 126 129 0.7 1.6 4.3 12.%
Philippines o 6,353 49.02 0.8 0.8 (0.2) 2.7) 10.3 9.4 13.3 9.6 1.3 1.2 124 12t
Indonesia e =Y 7,398 86.28 1.2 1.2 6.8 4.5 1.9 10.3 46.0 16.3 1.5 1.4 12.8  13.¢
Malaysia Wo 1,525 (1.27)  (0.)  (0.1) (0.5) (7.2) 14.0 13.2 (1.7) 6.5 1.5 1.3 10.8 9.¢
Thailand b 1,208 1.55 0.1 01 10.9 (13.7) 13.6 12.6 (5.7) 7.4 1.2 1.1 8.6 8.¢
Asean 4 - simple avg. 0.5 0.5 4.2 (4.8) 12.4 14 13.0 10.0 14 1.2 1.2 1.4
China Mot 3,560 25.31 0.7 0.7 3.3 6.2 13.7 124 232 109 1.3 1.2 9.7 9.¢
India VT 82,200 442.61 0.5 0.5 (1.7) 5.2 223 19.6 8.3 139 3.7 3.4 16.2  16.
Singapore SN 4,207 17.63 0.4 0.4 6.1 1.1 13.4 129 (3.8) 3.8 1.4 1.4 10.5 10.¢
Taiwan e 23,341 (4257) (020 (020 49 1.3 17.8 155 20.8 15.0 2.7 2.5 15.0 15.
Korea = 3,211 22.74 0.7 0.7 4.5 33.8 1.6 10.0 32.7 159 1.1 1.0 95 10.
Others 0.4 0.4 3.4 1.5 15.8 141 162 1.9 2.0 1.9 122 12.€
msindoulkosivndugaaiknssuyovaarakugiima
Price performance (%) * Construction Mat.
21-Jul WoW MoM YTD —
Telecommunications
Banking (0.13) (0.89) 2.57 11.65
. Chemicals
Chemicals 0.89 1.86 4.80 15.42
Construction Mat. 1.63 2.10 460  10.98 Health Care
Consumer Products 0.44 0.92 1.82 3.25 Oil & Gas Supply Chain
Health Care 0.74 2.95 5.05 6.12 Real Estate
QOil & Gas Supply Chain 0.59 1.32 12.66 12.64 Retail - Consumer Staples
Real Estate 0.50 0.22 4.72 14.85
Consumer Products
Retail - Consumer Staples 0.44 0.92 1.82 3.25 )
Telecommunications 114 2.85 4.99 30.74 Transportation
Transportation 0.01 1.04 3.47 7.39 Banking . i i i i | i X
W Regional  Thailand (5.0) (4.0) (3.0) (2.0) (1.0) 0.0 1.0 20
* MISIAGOUTKISI1EAEUOAEMASSUYODAAINRUNITNA (%) DDAUANA US$ Ua:MSIA3oUTKISIENEUOaaIMASSUUEDPaaI0RUINg (%) BvAuanaumn
misindoulkosivndugaaiknssuvovaarakulng
Price performance (%) Banking ]
21-Jul WoW MTD AL Construction Materials 1
Banking 0.77 0.40 279 (0.66) Property ]
Commerce 0.24 6.59 11.50 (22.37) Energy & Utilities
Construction Materials 0.63 5.01 1.27  (0.96) Commerce ]
Energy & Utilities 0.31 5.30 9.92 (10.34) SET
Food & Beverage (0.96) 2.58 4.44 (15.32) SET50 F
Health Care (0.79) 2.02 3.26 (19.88) mai ]
ICT (0.71) 0.85 3.56 (5.52) ICT |
Petrochemicals (2.47) 1.62 7.50 (13.64) Health Care |
Property 0.47 3.22 8.44 (25.69) Food & Beverage 1
Transportation (0.97) 9.06 19.15 (31.80) Transportation |
SET 0.13 5.67 10.88 (13.72) Petrochemicals . . : : : : . X
SET50 0.07 6.18 .49 (12.83) 3.0) @5) 20) (15) (10) ©0.5) 0.0 05 10
MAI (049) 2.57 8.15 (2001) (% Change 1day)
yaANsBou1y 10 duau SIANWLTU 10 Sudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg fjStock Price Value Chg
((:13] (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
DELTA 139.00 4,406.24 1.09 NATION 0.03 0.32 50.00 B52 0.21 0.04 (12.50)
KBANK 160.50 2,448.06 0.31 WAVE 0.04 0.93 33.33 PF 0.09 0.33 (10.00)
SCB 121.00 2,268.98 1.68 AKS 0.04 0.04 33.33 ASAP 1.29 0.08 (7.19)
KTC 28.50 2,056.72 2.70 OR-F 1.01 0.05 16.09 TSTH 0.78 13.15 (7.14)
CPALL 48.25 1,977.12 1.58 CFRESH 1.35 7.4 15.38 3BBIF-F 2.54 0.05 (6.62)
PTT 32.50 1,830.79 1.56 SVT 13.50 26.40 12.50 TPA 2.28 0.02 (6.56)
TOP 31.50 1,324.93 5.00 MILL 0.09 0.36 12.50 KPNREIT 1.50 0.00 (6.25)
MINT 24.20 1,237.69 (3.20) BTNC 0.42 0.01 10.53 ZAA 0.76 0.15 (6.17)
AOT 38.50 1,123.77 (1.28) SCM 0.42 14.59 10.53 PORT 0.32 0.1 (5.88)
GULF 44.25 1,097.19 (1.67) NRF 1.92 4.48 10.34 RICHY 11.40 0.02 (5.79)
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Asaa

aQouIF

O

NnAMvyavas:uatdbunuvLBIa
msiadoudheibunudsialuaalokugiinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea
21-Jul-25 36 (1) 1) (12) 8 142 633
18-Jul-25 26 17 (4) 27 3) 91 996 165
17-Jul-25 77 39 (0) (15) (4) (333) 162 (16)
16-Jul-25 15 (67) (61) (41) n (121) 510 17
15-Jul-25 (18) (20) (6) 21) 34 (20) 710 203
Weekly
WTD 36 m) (U] (12) 8 (476) 142 633 3,026
18-Jul-25 142 (101) (60) (49) 4 (476) 2,214 530 0
11-Jul-25 90 (15) (14) (122) 260 9 1,073 m 3,026
4-Jul-25 (116) (172) 49 72 192 (85) 2,760 (336) 4,235
27-Jun-25 106 (6) (20) 8 1 1,092 4,836 (1,354) 4,503
Monthly
MTD 148 (376) (28) (126) 478 (649) 6,344 2,030 7,261
Jun-25 (244) (511) (72) (305) (44) 2,373 4,963 2,009 5,444
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
Apr-25 (432) (1,233) (54) (417) (512) 1,27 (170) (6,955) 26,478
YTD (2,188) (3,613) (623) (2,854) (1,065) (8,804) 415 (7,338) 14,266
sanuau1sqnss1souuauunauqun1uu1n?uUsunnﬂns
Equity SET50 futures Bond
2,187 2,495 (Btmn) (Contract) (Btmn)* (Btmn)
z 1o 843 " I2:,1aiJIy| 25) 1,150 (7,182) (1,131) (567)
& Jul- ; I ;
g | s 162 7 476 Weekly
0 r T T T T T T T T WTD 1,150 (7.182) (1,131) (567)
18-Jul-25 4,595 24,997 3,829 (608)
(593) 11-Jul-25 2,930 (9,234) (1,334) (2192)
13.997 16:085 4-Jul-25 (3,742) 18,924 2,714 (5,868)
: b 27-Jun-25 3,441 7,229 1,081 (5,787)
o X ' Monthly
. 545
2 1,296 MTD 4,817 17,019 2,594 (5,949)
2 K T T T T T T T T T Jun-25 (7,954) 71,031 10,231 (19,761)
E . May-25 (16,148) (23,971) (3,588) (1,353)
(2,904) Apr-25 (14,724) 4,620 514 56,440
(9,596) (13,881) (7182)  Quarterly
QTD 4,817 17,019 2,594 (5,949)
830 1,452 822 680 2Q25 (38,826) 51,680 7,157 35,326
r T T T T T T T T T 1Q25 (39,867) 53,745 7,841 12,570
= (291) (455) (s67) 4Q24 (52,370) (30,641) (5,501) (49,920)
e (1364) 3Q24 21,462 147,286 23,362 69,358
8 (1910) 2563) YD (73,876) 122,444 17,591 41,947
— — — — — _ _ _ _ _ 2024 (147,940) 16,661 1,816 (26,548)
2 2 2 2 2 2 2 3 3 3 2023 (192,490) (50,218) (9.254) 10,930
A 2 S SR - B
MsyovIBANSaauyovUNAYNUMLBIO Ua: SET SET50 ua:dadoumsiionsovvovdvsa (lisou NVDR)
#9990 7 (Foreign Accumulate - Btmn) (SETIndex) 1000 1100 7 (pts) e 5ET50 Index (LHS) o) [ %
20,000 - L 1,500 1,050 % Foreign Ow nership (RHS), 34
0 A 1,000 A
(20,000) 1,400 950 J’JJ\ 32
900 F 30
(40,000) L 1,300 850 7\,”%
(60,000) - 1200 600 v - 28
(80,000) 750 L 26
(100,000) { == Foreign Accumulate (1Year) [ 1100 700 7
e SET Index 650 | [
(120,000) - L 1,000
$ ¥ ¥ ¥ ¥ ¥ L 1O 1 1 1 1 W 600 — T 22
L A B o O N o B O U B o\ B O S B T ¥ YT ¥ ¥ ¥ YT T F ST T S L LWL oW on o0
3 9 88 38 8§ &§ 8 8 & 5§ 5 3 B N R R S S G
T e 0z 0 2w 2 < 3> 9 T 2228332852822 28327

msdo/n1vgnsuaviinavnudivsa

dadoumisiionsavKuyavinavnudvsitiivagunlavuninga 10 Suau

do-uu (ans) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

45.92 4.28 687 92.65 (5.56) (773) 393 (280)

9.94 5.36 153 25.34 .44) ) CPALL 315 DELTA (187)

MINT 30.78 5.65 137 CPALL 2417 (1.52) (73) TOP 186 AOT 19)

PTTEP 8.58 1.00 19 BTS 8.08 (20.08) (70) PTT 166 CRC (84)

BBL 25.76 0.57 81 ICHI 5.77 (4.46) (47) CPN 148 GLOBAL (64)

TTB 29.40 41.99 80 KTB 13.00 (1.62) (35) TTB 128 TRUE (53)

CRC 1217 3.61 75 VGI 48.66 (13.19) (28) KKP 123 HANA (44)

GULF 40.87 1.66 73 PRM 7.64 (4.28) (27) HMPRO 89 BTS (44)

PTTGC 7.16 2.98 66 HMPRO 9.40 (3.25) (24) TISCO 78 ADVANC (40)

SCB 19.06 0.51 62 KCE 22.20 (0.80) (17) BDMS 76 SCC (38)
* Us=reumislae InnovestX Research
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Asad
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Update stmaunswgus:innaivg

astigdandrngy
s1mila 21n.A. WoW MoM YoY YTD
astinoBou
VIX Index 16.65 1.46 (3.20) (16.04) 11.67 (4.03)
Europe CDS (bps) 54.006 0.28 (0.61) (5.73) 1.07 (3.64)
LIBOR OIS Spread (bps) 0.56297 (0.41) 0.69 1.52 28.40 2.43
TED Spread (bps) 0.5315 0.56 1.03 (5.95) 30.69 (0.78)
dasanwagu:
Dollar Index 97.85 (0.62) (0.26) (0.51) (6.17) (9.80)
aksSgaoaais/uin 32.20 (0.37) (0.80) (1.62) (11.22) (5.99)
gls/anSgaoaans 117 0.60 0.24 0.98 7.39 12.93
akSgaoaans/wueggJu 147.25 (1.01) (0.30) 0.78 (6.15) (6.27)
as1anski: (Waguulav basis points)
sas1éwdvwusassguialng 2 U 1.34% (0.78) (3.63) (10.85) (100.22) (67.90)
sasidwdowusuassguaing 10 U 1.53% (0.01) (2.50) (15.50) (110.24) (77.38)
8019103V WUsUOSSIUNaaksy 2 U 3.86% (1.46) (4.11) 0.17 (64.99) (38.26)
8019105vWusUasSgUIaaksy 10 U 4.38% (3.58) (5.96) 3.21 13.68 (20.50)
aumlnAseurt:
CRB Index 568.76 017 0.38 0.92 5.59 6.01
novAILINY (aoaansdooous) 3,396.67 1.41 1.61 0.86 41.76 29.46
AMsnau (aoaascdouisisa) 4.76 0.00 27.96 (23.35) 33.33 19.30
uduaanaqlu (aeaansdounsisa) 70.32 0.22 0.37 (0.63) (16.44) (3.98)
uhjuaaratogosn (aoaaisdouisisa) 67.20 (0.21) 0.33 (1.91) (14.29) (6.56)
Ms:01080 (90) 2,016.00 (1.75) 13.07 20.43 6.33 102.21
daswaasuunuwusvas 10 U vovlnguazaksgd wadivdasmansuunuwusuas 10 U vovinguazaksgd
6.0 1 (o t
(%) o4 L O OO
5.0 1 USTI0Y (5 q) +25D=-1.05
"0 M s I o
3.0 4 19 - Avg=-2.05
20 | TH GBIOY 04 ASD=-2.55
1.0 1 (29 1
25D =-3.04
0.0 ———— T —T— T —T— T (3.4) -
33333 F I 38888888 REY §¥3F 3333888888888 28
28 FFs5siaasiiEsfz P35 s:5 5588235358553
daswwanwasu THB/USD misindoulkovovdasiuanwasulugiimadoaoaars aso
37.0 9 (THB/USD) _
] Japanese Yen ]
36.0 A +28D=35.41 South Korean Won |
15D 3457 Thai Baht
4 +1SD = 34. 1
35.0 Singapore Dollar ]
34.0 4 Avg=33.74 Malaysian Ringgit ]
1SD-32.9 China Renminbi ]
33.0 A i Offshore Deliverable CNY |
Philippines Peso ]
32.0 1 25D=32.06 Hong lfong Dollar ]
31.0 - Taiwan Dollar ]
Indonesian Rupiah
30.0 —— T Indian Rupee
I I I I I T I I &L QLG L QL. &G R ' ' ’ .
5 g) g_ g_ 5 é é g £ < _g z E E "‘?, g g = (0.5) 0.0 0.5 1.0 1.5
- 2 ®» o O z zZz o ° ° w = < < = 5 57 (% Change 1 day)
navMm uduqu Brent
4,000 _(US$/Troyounce) 90 = (USS/bb)
3,500 - 25D = 3515.56 85 +25D=83.82
+1SD = 319555 80 4 SD< 78,78
3,000 - Avg = 2875.53
75 4 Avg=73.74
2,500 A .
-1SD = 2555.52 70 1 15D =68.69
2,000 1 -28D =2235.51 65 -25D=63.65
60 — T
1,500 L L L 4 L L L L e e e e b .
4 ¥ ¥ Y 9 Y S ¥ 0 1 L0 1 1 W W 1 | W LN T O O T T o B N B O U AR S N o A o o B O R U\ IO
TR LTS ESYTTTLYYS 3 28 833 35 88 5583553557573
EENSSRREEERE R RN E R EREREEEEREEEEEEER
Note: Standard deviation (SD) lulsaayay1eulidondoure
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Update simaumlnnsnausi

Asof Avg. Price Avg. Price Avg. Price

21-Jul-25 QTDin 3Q25 in'24 in'25
CRB Index 567.79 0.1 553.22 0.0 (0.3) 534.51 (2.16) 549.83 29 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 68.63 (1.1) 69.17 4.7 (20.2) 79.67 (2.75) 70.72 (1.2) Daily
Brent Crude (US$/bbl) 70.56 (2.6) 70.94 4.7 (18.2) 80.69 (2.32) 71.60 m.3) Daily
West Texas Int. Cushing (US$/bbl) 67.20 (1.8) 67.23 5.1 (22.5) 75.90 (217) 67.68 (10.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 7217 (1.1) 7277 5.3 (16.1) 83.20 (3.84) 73.46 m.7 Daily
Natural Gas Henry Hub (US$/mmBTU) 3.32 (1.2) 3.42 (10.4) (10.0) 3.36 (13.30) 3.93 16.7 Daily
Coal Price NEX (US$/MT) 1.19 0.9 109.46 10.3 (19.5) 136.85 (23.17) 103.47 (24.4) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 89.24 1.2 89.26 8.9 (20.0) 94.70 (8.16) 86.52 (8.6) Daily
Gas Oil - Dubai (US$/bbl) 20.61 9.4 20.09 26.5 (19.3) 15.02 (29.07) 15.80 5.2 Daily
Gasoline, 92 RON Spot (US$/bbl) 89.24 14.9 89.26 8.9 (20.0) 94.70 (8.16) 86.52 (8.6) Daily
Gasoline - Dubai (US$/bbl) 20.61 148.9 20.09 26.5 (19.3) 15.02 (29.07) 15.80 5.2 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 64.01 0.1 64.26 (21.6) (19.0) 72.36 3.31 69.41 (4.) Daily
Fuel Oil - Dubai (US$/bbl) (4.62) (15.0) (4.91) (635.0) (33.9) -7.31 (38.48) (1.31) (82.0) Daily
Jet Kerosene - Spot Price (US$/bbl) 89.26 2.8 87.31 7.5 (22.5) 95.30 (9.24) 85.87 (9.9) Daily
Jet Kerosene - Dubai (US$/bbl) 20.63 18.2 18.14 19.8 (30.0) 15.63 (32.29) 15.15 3. Daily
SG Refinery Margin (US$/bbl) 4.76 28.0 4.66 (15.2) (51.2) 4.83 (55.09) 4.38 (9.25) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775 0.0 791 (0.9) 0.5 847 1.45 798 (5.8) Tuesday
Ethylene Spread (US$/MT) 202 7.0 209 309.1 54.7 73 (4.64) 185 72 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 750 (0.7) 753 (2.6) (6.3) 825 (2.72) 791 (4.2) Tuesday
Propylene Spread (US$/MT) 177 4.9 71 (13.7) 2.7 151 (22.32) 178 17.8 Daily
Naphtha - Singapore Spot FOB (US$/MT) 573 (2.3) 581 1.0 (10.8) 674 3.13 613 9.1) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 950 0.0 948 18.9 (6.3) 1,013 (1.88) 967 (4.6) Tuesday
HDPE-Naphtha Spread (US$/MT) 377 3.6 367 199.5 1.7 339 (10.52) 354 4.3 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1140 0.0 1135 (0.8) 14.5 1181 1214 1,160 .7 Tuesday
LDPE-Naphtha Spread (US$/MT) 567 2.4 553 73.8 62.8 507 26.88 548 81 Daily
PP Film, Spot South East Asia (US$/MT) 980 (1.0) 989 (0.7) 3.6 1,000 0.17 997 (0.3) Tuesday
PP Spread (US$/MT) 407 0.8 407 (3.2) 34.3 326 (5.45) 384 17.8 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 530 1.0 523 0.2 8.2 549 9.73 537 2.3) Tuesday
MEG Spread (US$/MT) 50 7.2 33 (35.8) (843.1) 24 (242.87) 42 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 900 0.6 907 (23.2) (20.3) 1,033 (6.32) 897 (13.2) Tuesday
Paraxylene Spread (US$/MT) 318 3.6 320 17.1 21.2) 360 (12.47) 298 (17.2) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 139 (40.4) 745 (14.0) (22.0) 226 0.94 159 (29.4) Daily
Toluene, FOB Korea Spot (US$/MT) 670 15 667 (1.6) (30.1) 847 (5.02) 78 (15.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 750 0.7 744 (22.3) (18.6) 1,009 9.90 819 (18.8) Tuesday
Benzene Spread (US$/MT) 246 9.5 229 743.9 (32.4) 407 19.49 270 (33.5) Daily
Benzene - 92 RON Spread (US$/MT) -11 (113.6) -17 955.4 (54.7) 201 423.15 81 (59.7) Daily
Condensate (US$/MT) 582 (1.0) 587 4.6 (19.9) 674 (2.70) 599 (1.0) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 655 0.0 663 27 (18.3) 750 (6.44) 662 m.7) Tuesday
PTA Spread (US$/MT) 52 (6.1) 55 (13.0) 13.8 58 (7.86) 61 6.2 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700 0.0 702 0.4 (17.9) 806 (4.54) 722 (33.4) Tuesday
Ethylene Spread (US$/MT) 498 2.6) 493 (4.4) (31.5) 633 (4.51) 537 (15.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 215 0.0 200 515! (26.4) 308 4.92 221 (28.1) Tuesday
Metal

Gold (US$/Troy Ounce) 3,397 1.2 3,339 1.5 73.3 2,389 22.92 3,103 296.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,795 1.4 9,761 31 16.2 9,267 8.70 9,473 22 Daily
Silver Future (US$/Troy Ounce) 39 0.4 38 10.2 n.a. 32 n.a. 34 71 Daily
China Composite Steel Prices (CNY/MT) 3532 0.9 3,480 (1.4) (15.9) 3,930 (7.73) 3,592 (8.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,231 2.8 4,03 0.7 8.0 4,223 10.14 4,361 3.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 227 (2.9) 227 26 49.4 233 46.49 230 (0.9) Daily
Sugar #11 (US$/LB) 16 1.2) 16 (6.7) (15.9) 19 1.50 18 (7.0) Daily
Freight Rate

Baltic Freight Index: BDIY 2,016 21.2 1,656 13.6 38.9 1,743 25.05 1,327 (23.8) Daily
Baltic Supramax Index: BSI58 1,346 10.4 1189 23.6 30.4 1,238 20.19 923 (25.4) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU Ua&: InnovestX Research
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Polyolefins-Naphtha spreads
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Bloomberg Finance L.P., TQ Professional, BANPU 3= InnovestX Research
X

A Subsidiary of SCBX Group

innGvest

A



Asaa

aoulzr [P
2 - .

yauan1svyuasa (short sales) suii 21 n.a. 2568
Usunauku yaAimsvigsasa S1ADAY % UsSInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
PTTEP 1,285,400 151,787,050 118.09 15.62
BBL 980,500 139,699,100 142.48 14.84
CKP 527,900 1,415,390 2.68 13.60
HMPRO 7,490,600 55,342,505 7.39 13.18
EPG 165,200 482,168 2.92 12.32
TSLAO1 9,000 283,500 31.50 10.94
SIRI 2,605,300 3,783,672 1.45 10.36
AOT 2,927,700 114,559,675 39.13 10.19
TISCO 300,900 29,412,225 97.75 8.68
TCAP 164,000 7,783,950 47.46 8.42
BH 190,800 27,682,700 145.09 8.23
GULF 1,970,600 87,556,825 44.43 7.98
BCP 210,600 7,052,325 33.49 7.76
HKCEO1 1,713 43,682 25.50 7.75
CPAXT 350,100 7,076,310 20.21 7.56
LH 1,320,000 5,037,754 3.82 7.52
TTB 33,898,400 64,233,546 1.89 7.4
KBANK 1,093,500 174,903,050 159.95 714
STA 228,400 2,954,410 12.94 71
CPALL 2,882,300 137,969,100 47.87 6.98
CRC 1,168,900 24,024,020 20.73 6.96
KTB 2,018,300 43,006,890 21.31 6.65
DELTA 2,086,400 290,918,900 139.44 6.60
CPN 502,000 25,309,000 50.42 6.47
CBG 129,200 7,204,075 55.76 6.46
GLOBAL 1,995,700 12,871,010 6.45 6.36
THCOM 389,300 3,260,415 8.38 6.23
CENTEL 280,600 7,479,825 26.66 6.15
IVL 1,690,700 36,791,270 21.76 6.15
AP 328,900 2,354,380 7.16 6.08
PLANB 1,494,600 8,106,680 5.42 5.90
OR 763,500 9,679,270 12.68 5.87
THANI 418,700 669,531 1.60 5.51
TPIPP 31,500 71,430 2.27 5.46
AWC 3,182,900 6,513,616 2.05 5.31
SCC 253,900 48,324,650 190.33 5.31
KCE 547,300 11,802,930 21.57 5.13
TRUE 3,634,000 39,626,520 10.90 4.93
QH 436,000 611,924 1.40 4.84
KKP 409,500 20,103,550 49.09 4.78
AAIl 118,000 513,566 4.35 4.69
COM7 358,300 7,610,500 21.24 4.65
TU 325,000 3,420,210 10.52 4.61
STPI 99,200 379,386 3.82 4.57
SAWAD 988,300 19,134,180 19.36 4.43
TDEX 26,600 205,462 7.72 4.42
TVO 40,000 913,970 22.85 4.20
BEM 672,600 3,645,835 5.42 4.19
TPIPL 189,800 165,204 0.87 4M
MAJOR 160,100 1,471,515 9.19 3.76
SCB 706,600 85,118,550 120.46 3.75
BTG 109,400 1,974,110 18.04 3.72
CHG 369,400 621,965 1.68 3.62
AEONTS 6,700 676,350 100.95 3.53
CPF 744,800 16,970,810 22.79 3.51
BDMS 1,484,500 31,580,040 21.27 3.47
MBK 18,400 309,690 16.83 3.39
ITC 133,800 1,682,200 12.57 3.24
TFG 416,200 1,906,550 4.58 3.21
WHA 2,286,700 7,823,574 3.42 3.19
MTC 373,100 14,454,275 38.74 3.18
EGCO 12,200 1,326,250 108.71 3.07
BCPG 237,300 1,696,870 7.5 3.05
OSP 244,100 3,989,600 16.34 3.05
PTG 102,800 664,755 6.47 2.92
SAPPE 17,500 596,800 34.10 2.89
PTTGC 1,057,200 23,403,480 2214 2.83
TIDLOR 255,600 4,481,450 17.53 2.73
BCH 135,700 1,819,740 13.41 2.68
ADVANC 73,000 21,385,600 292.95 2.66
TTA 53,600 233,696 4.36 2.59
Page 16
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Usunauku yaAimsvigsasa sAaay % Usnaumisugsoasa

(G{D) (uan) (uan) IHgUAUAS:OIUKAN

SCGP 220,700 3,888,480 17.62 2.58
UNIQ 13,300 39,980 3.01 2.46
TOA 43,300 561,440 12.97 2.43
CK 82,400 1,046,020 12.69 2.42
IRPC 494,500 444,317 0.90 2.34
SPALI 124,800 1,937,820 15.53 2.30
LANNA 8,000 131,020 16.38 2.26
LVMHO1 4,805 53,820 1.20 2.23
SCCC 600 89,350 148.92 214
WHAUP 115,000 392,354 3.4 2.14
VGI 512,000 1,104,888 2.16 212
GFPT 31,500 303,985 9.65 2.06
ACE 31,700 41,527 1.31 2.02
TASCO 98,000 1,442,130 14.72 1.95
AURA 36,300 552,530 15.22 1.89
SISB 27,300 426,180 15.61 1.86
BAM 221,000 1,703,805 7.7 1.84
ERW 396,000 895,188 2.26 1.73
MINT 886,400 21,345,750 24.08 1.72
RCL 38,600 1,152,700 29.86 1.67
BLA 34,900 596,100 17.08 1.64
BJC 24,500 499,520 20.39 1.58
GUNKUL 220,800 356,326 1.61 1.58
SABINA 10,800 166,320 15.40 1.57
JAS 525,400 759,468 1.45 1.55
MEGA 17,200 490,750 28.53 1.53
BANPU 566,100 2,636,010 4.66 1.52
CCET 957,900 6,211,400 6.48 1.51
AlE 36,200 42,543 118 1.46
SAT 5,400 67,500 12.50 1.43
AMATA 178,200 2,757,190 15.47 1.42
PTT 780,700 25,345,950 32.47 1.38
TOP 575,700 18,003,025 31.27 1.36
PSH 6,200 27,040 4.36 1.25
BTS 921,800 3,218,000 3.49 1.23
JAPAN10001 107 2,322 21.70 1.23
M 92,700 1,878,050 20.26 1.20
ICHI 27,900 295,740 10.60 1.14
SJWD 18,800 147,720 7.86 1.1
BA 56,300 836,130 14.85 1.08
HANA 99,700 2,180,630 21.87 0.85
JMART 80,500 605,925 7.53 0.84
SPRC 252,400 1,380,235 5.47 0.84
TIPH 2,300 43,260 18.81 0.81
DOHOME 259,700 953,500 3.67 0.77
BEC 156,500 416,056 2.66 0.76
STGT 21,000 135,590 6.46 o7
BGRIM 76,600 903,870 11.80 0.68
BAY 2,300 50,260 21.85 0.65
COCOCO 32,300 249,225 7.72 0.65
GPSC 35,700 1,146,850 3212 0.64
STECON 17,300 105,155 6.08 0.63
JMT 107,000 1,113,460 10.4 0.62
SUSCO 6,900 18,078 2.62 0.62
RBF 7,400 28,398 3.84 0.55
AAV 366,800 466,499 1.27 0.42
JTS 5,200 193,075 3713 0.38
BAFS 600 4,950 8.25 0.34
TTCL 16,200 14,058 0.87 0.33
KTC 209,400 6,020,350 28.75 0.29
PRM 24,500 153,350 6.26 0.29
ORI 5,500 10,340 1.88 0.23
BSRC 1,300 6,288 4.84 0.20
PSL 11,400 76,950 6.75 0.20
TKN 5,800 35,380 6.10 0.13
EA 29,900 84,916 2.84 0.06
BBGI 100 312 3.12 0.02
TLI 2,200 22,870 10.40 0.02
HKO1 2 42 21.10 0.01

A aararaansSwelKoUs:inAlng uas InnovestX Research
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asunsBoUIgKUYOVHUSKIS
wmumsi‘?a-uwﬁuuo@ﬁms & Suii 21n.0. 2568

38msldun/

/K

DRT wg Ins Qafiesa Ruaniey 18-07-68 100,000 5.15 515,000 3o
EURO ug oduri susSauoy Ruanley 24-06-68 1,248,500 410 5,118,850 3o
ECF g Aatwuey auadad Ruanley 16-07-68 169,232,015 0.20 33,846,403 3o
ECF g WESTEUWDY uadad Ruaney 16-07-68 73,643,985 0.20 14,728,797 3o
Total do 54,209,050
ny -
ans______ 54,209,050
innGvest™ Page 18
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Januku

NUK
duns

2

XD

FPTVN19 Bt2.05

TAIWAN19 Bt0.1259

PD

VAYU1 Bt0.1488

$rodRo

dvms
22
XD
INETREIT Bt0.0667
PD

METAO6 Bt0.0018
META80 Bt0.00172
Last trading day
KUN-w2

Market change
BBIK (SET/ICT)

29
XD
VGI Bt0.013
PD
BABA13 Bt0.0297767
BDX06 Bt0.00954

XD

CNO1Bt0.233
Decreased capital
MPAT

PD
BABA8O Bt0.07704
NVDAB8O Bt0.0013

avm

30

AU 2568
WS

woKaua
24
XD
MWG19 Bt0.124
PD

AVGO80 Bt0.00309
BKNG80 Bt0.00502
METAO1 Bt0.0042
PEP80 Bt0.00745
PINGANSO Bt0.06213

31
XD
SINGTEL8O0 Bt0.25111

XD

BLAND Bt0.01
PFIZER19 Bt0.2366
TMW Bt3.61

XR

FSX 2:9 @Bt1.60
PD

BABAO1 Bt0.1788
KO80 Bt0.01336
LHSC Bt0.18
NDAQO6 Bt0.00743
NIKE8O Bt0.00524
QHBREIT Bt0.016
STANLY Bt12

4
XD
KYE Bt17.8
PD
SMFG19 Bt0.1109
n
Sukgamay

XD

ROCTEC Bt0.0165

PD

TAIWANAI13 Bt0.01414609
TAIWANHD13 Bt0.18099506

PD
INETREIT Bt0.0667

Ukaov uasunLukosa

12
D
— Gowssumisy |BCT B
— - LK Bt0.13
asna suna TMW B3.61

7
XR
TPL 0.9:1@Bt0.70
Xw
TPL 1.75:1

14

XD
COSTCO19 Bt0.0356
EPG Bt0.08
XR
NRF 15:1@Bt1.00
Xw
NRF 1:5
PD
NVDAO1 Bt0.0008
8
XD
PTLBt0.2
SIA19 Bt0.7602

XD

LLY80 Bt0.00246
SBUX80 Bt0.00987
UOBT9 Bt0.0618
PD

BLAND Bt0.01

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XE - Warrant Exercise

XT - Rights for Transferable Subscription Right CW - Capital write-down

SP - Suspension

innGvest™
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kY

kannswoanwhvasmsfinunisiony (Turnover list) ua:kannswinmolansovkny C

Kannswanwdomnasms kannswamalainSovkung
mAumsBonny NC (Non Compliance)

Turnover Level KNy Caution:
list (££3) KQ "c"

kannswamulanSovkuie C ‘

Sharecode Effdate Enddate

ankq ‘ "NC" ankq

QUAS)0:(ASU 3Uf 25/03/2024 JulrSovkiy CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKIEDRU < 50% YD -
210 SET nugs:uao
QUN3)0:(ASU 3UR 25/03/2024 JulASovkig CB
EFORL 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLIEDRU < 50% YD -
910 SET nuiis:udo
QUN3)0:(ASU 3UR 25/03/2024 JulASovkig CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLIEDRU < 50% YD -
910 SET nuiis:udo
QUN3)0:(ASU 3UR 25/03/2024 JulASovkig CB
NEP 3/25/2024 | mswWaguudav - - - v IKQWa : doUyoviiiioRU < 50% Uov -
910 SET nuiis:udo
2UN3V:(GSU 3Uf 25/03/2024 JulnSovkiy CB
NEWS 3/25/2024 | mswaguudav - - - v IKQWa : doUYoLRHoRU < 50% Uov -
210 SET nugs:uao
2UN3:(ASU 3Uf 25/03/2024 JulrSovkiy CB
sDC 3/25/2024 | mswaguudav - - - v IKQWa : doUYoLRHoRU < 50% Uov -
210 SET nugs:uao
QUAJ)0:(ASU 3Uf 25/03/2024 JulrSovkiy CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : dOUYOLKIEDRU < 50% YD -
210 SET nugs:uao
QUN3)0:(ASU Ui 26/03/2024 JutnSovKkuy CC
SMC 3/26/2024 mswasguudav - - - v IKQWa : ASSUMSAsodaaull -
910 SET ASUAoU

Sun 13/05/2024 JulnSovKy CB
IKQWa: douyovaioRu < 50% Uov

nu)s:uao éﬁmsuwmst\)u laswna
fi 1 ugadui 31 BuiAL 2567

Ui 17/05/2024 JulpSovkig CS
wawa: gaouUeydluuaappnuiku

2un3R:lasu
VPO 5/13/2024 | mswWaguudav - - - v
91n SET

QUN3)0:IASU

SBNEXT 5/17/2024 ms{l)tﬁasuEuTUa\) i ) ) v dKSupUMsIBU lasnan 1duga
5un 31 0uAu 2567
QUN3)0:(ASU 3ui 05/06/2024 JulASovKkuNy CF
UOBKH 6/5/2024 mswasguudav - - - v IKQWa: NSASNEMSHORUYOLKHD
210 SET fusiggoslasudou
QUN3)0:(ASU 3ui 03/09/2024 JulSovkny CF
3K-BAT 9/3/2024 mswasguudav - - - v IKQWa: NSASNEMSHORUYOLKHD
21 SET fusiggoslasudou
QUN3)0:(ASU 3ui 03/09/2024 JulrSovkiny CF
TR 9/3/2024 mswagutdav - - - v IKQWa: MsNS:18MstiioRUVOLKHD
21 SET fusiggoslasudou
Suf 01/10/2024 JulrSovKkuie CB
aunIN:lasu wawa: s1gldonmsdiduviu
CITY 10/1/2024 mswWasutlav - - - v Us:91U < 100 au. (SET) k8o < 50
01N SET qu. (mai) dsuoumsiou Us=51U

augadun 31 nsNMIAU 2567

3ui 05/11/2024 JulrSovking CS
Kawa : n.a.0. udvUSENlKUATULY
MsoU dKsSuouMSIBU lasknan 2
Fugadui 30 Daueu 2567

3un 18/11/2024 JulrSovkiY CB
IKQWa: doUyoLEaoRU < 50% Yov
nus:udo dnsuvumsisu lasna
A 3 dugadun 30 Augeu 2567
3uUf 24/02/2025 JulnSovKkg CB
IKQWa: douyovaioRu < 50% Uov

2un3R:lasu
COMAN 11/5/2024 mswasutlav - - - v
910 SET

QUN3)0:IASU
TSR 11/18/2024 | mswWaguudav - - - v
01 SET

QUN3)0:IASU

ZAA 2/24/2025 ms{l)tﬁasuEuTUa\) i ) ) v nuBs:LE0 SKSULUMSIOU Us:U
Augadun 31 SuoAu 2567
SUR 26/02/2025 JulnSovKkug CB
2un3R:lasu mawa: s1eldonmsdildumu
BROCK 2/26/2025 mswasutdav - - - v Us:91U < 100 au. (SET) k8o < 50
01N SET au. (mai) dwSuvumsidu Us=d

augadun 31 suoAu 2567

Sun 26/02/2025 JulrSovKkuny CB
IKaQwa: wanisciduviugianuans 3
Uoooonuoum?haouuoownohu <
100% yooNUBIS:IED dnSuou
MsIBu Us:d auaooun 31

suoIAY 2567

3UR 27/02/2025 JulrSovkig CB
wawa: wansaiauvmuvianugns 3
Umomanuoum?naouuaownemu <
100% yovnu¥is:ias drksudy
MsIOU Us:91U dugadun 31

suUAU 2567

Sun 27/02/2025 JulnSovkiY CB
IKaQwa: wanisaiduviuzianuans 3
Umomanuoum?naouuaownemu <

2unR:lasu
TFI 2/26/2025 | mswWasuudav - - - v
910 SET

QUN3)0:lASU
GENCO 2/27/2025 | mswWaguulav - - - v
01 SET

2unR:lasu

sci 2/27/2025 msgﬁasuEuTUa\) i ) ) d 100% YoVPNUHNS:IED FIKSUDU
Msou Us:d auaooun 31
SuoAU 2567
SUR 27/02/2025 JulrSovkine CB
2unR:lasu awa: s19ldonmMsdildumu
NOVA 2/27/2025 mswasutlav - - - v Us:91U < 100 au. (SET) kSo < 50
01N SET au. (mai) dwSuvumsidu Us:=d

augadun 31 suoAy 2567
SUR 27/02/2025 JulrSovkine CB
IKQwa: douyavgiioRu < 50% oY

QUA3)0:IGSU

F - - - v . PO 2 Al
YGe 2/27/2025 ms:ﬁaSuEuTUa\) nuiis:iao dwsuoumsiou Us:od
augadun 31 suoAy 2567
2UuNS0:lASU 3uUf 16/05/2024 Julr$ovkig CS
)] - - - v b i b
cmo 2/27/2025 mMswaguulav IKQWa: JaouUeyBliuaavAUIRU

innGvest™ Page 20
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Sharecode Effdate Enddate

kannSwanhamasms ——— A kannswimulainSovkny
mAumsBonny wannswimulanSovking € NC (Non Compliance)
Turnover Level KNy Caution:

list Py ) ngn ankq "NC" ankq

dksSuounsidu Us=o1U dugadun
315U01AU 2566

'3un 27/02/2025 Junovkune CB
IKaQwa: waniscduviugianuans 3
Umooanuoum?naouua\mnomu <
100% yooNUBIS:IED eﬁmsuou
Msou Us:1d auaooun 31

suoAY 2567

SUR 25/03/2024 FulnSovkie CB
awa : douvoviiioRu < 50% vov

01N SET

nuis:ian
QUN3)0:lAsSU 'Suf 28/02/2025 Juirovking CB
EMC 2/28/2025 mswasguudav - - - v wawa: wansaiauvmuvianugns 3 -
21 SET Umomanuoum?naouuaownomu <

100% yovnui1s:udo d1KSuvy
MsIOU Us:91U dugadun 31
Sud1AW 2567

SUR 25/03/2024 Fuln$ovkine CB
aWa : douUovFEORU < 50% UL

nums uao

QUAJ)0:IGSU 'Sui 28/02/2025 Furdovkuny CB

UMS 2/28/2025 mswWasguudav - - - v wawa: wansaiauvmuvianugns 3
91 SET Uoomonuoum?haouuoownohu <

100% yoonuB1s:udo drsuou
MSIOU Us:51U dugadun 31
suAU 2567

Sun 17/05/2024 JulASovKkIe CB
IKQWa: douyovaioRu < 50% Uov
nu)s:udo eﬁmsuwmsmu laswna
A 1&ugadun 31 unAu 2567

Sup 03/03/2025 lwumcwu
1ASovKUIY CB

wawa: wansaiauvuvianugns 3

QUN3)0:lASU Uoooonuoum?haouuo\mnahu <
CHO 3/3/2025 mswasutlav - - - v 100% Uoonums ua:)eﬂhsuou
N SET MsIBu Us:d auaooun 31

SuoAU 2567 Llas ugun/usunq’aa/
novnuRadas:klimutneurin
AKkuQ o

Suh 03/03/2025 JulASovKkuNy CS
IKQwWa: waauusyviuuao\)nmumu/
Tlﬂhuoasu dmnsSuounisidu Us:oU
Fugadun 31 SunAu 2567

Sun 03/03/2025 JulrSovkie CB
wawa: wansaiauvuvianugns 3
Umooonuoum?haouuoownohu <
100% yoonuBIs:uao dmsuou
MSIOU Us:51U dugadun 31

suUAW 2567

Sun 03/03/2025 JulnSovkiY CB
IKaQwa: wanisaiduviuzianuans 3
Umomanuoum?naouua\mnomu <
100% yooNUBIS:IED eﬁmsuou
Msou Us:d auaooun 31

suoIAY 2567

Sun 03/03/2025 JulrSovkie CB
IKaQwa: wanisciduviugianuans 3
Umooonuoum?haouuoownohu <
100% yooNUBIS:IED drSuou
SIOU Us:51U dugadun 31

suAY 2567

3ui 03/03/2025 JulrSovKkuy CB
wawa: wansaiauvuvianugns 3
Umomanuoum?naouua\mnomu <
100% vovnu¥s:Las drksudy
MsIOU Us:91U dugadun 31

suUAU 2567

Sun 03/03/2025 JulrSovkine CB
IKaQwa: wanisciduviugianuans 3
Umooonuoum?haouuoownohu <
100% yooNUBIS:IED drSuou
MsIBu Us:d auaooun 31

suoIAY 2567

Jun 03/03/2025 JulrSovkie CB
wawa: wansaiauvmuvianugns 3
Umooonuoum?haouuoownohu <

QUAJ)0:IGSU
AE 3/3/2025 mswaguulao - - - M
91N SET

QUN3)0:IASU
GJS 3/3/2025 mswaguulav - - - v
01 SET

QUAJ)0:IGSU
META 3/3/2025 mswaguuldao - - - M
910 SET

QUN3)0:IASU
PERM 3/3/2025 mswaguulao - - - M
01 SET

2un3R:lasu
RML 3/3/2025 mswaguulav - - - v
910 SET

QUN3)0:lASU

STELLA 3/3/2025 ms{l)tﬁaSuEuTUa\) - - - v 100% voonudS: uao_aw_hsuvu
MSIOU Us:91U dugadun 31
suUAU 2567
3ui 03/03/2025 JulrSovKkuy CB
aunINo:lasu Kawa: s1gldonmsdiduviu
PRECHA 3/3/2025 mswasguudav - - - v Us:=91U <100 au. (SET) kSo < 50
01N SET qu. (mai) dsuoumsiou Us:51U
dugadun 31 suoAU 2567
3ui 03/03/2025 JulASovKkuy CB
Kawa: YIaNUMNSaLNUENS
2un30:lasu Us=U dhksudumsisu Us:o1U
MIT 3/3/2025 mswWasudav - - - v Fugadun 31 SuoAl 2567 wa:lul
91n SET sw?omnmsmluumu dmsuou
Msou Us:51U auaooun 31
SuoAU 2567
QUN3)0:(ASU 3uUR 25/03/2024 JulASovkig CB
B52 3/3/2025 | miswWasuudav - - - v IKQWa : dOUYOLIEDRU < 50% YD -
910 SET nuis:lao
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms N —_— kannswimulainSovkny
mAumsBonny wannswimulanSovking € NC (Non Compliance)

Turl?st:ver L(e::)el KllI:IIU Caﬂggn g akQ “NC" akq
Ui 03/03/2025 JulrSovKkune CB
mawa: s1eldonmsdidumu
Us:91U < 100 au. (SET) kSo < 50
au. (mai) dwSuvumsidu Us=d
augadun 31 suoAU 2567 Lana
msmluumuumnuans 3U
oooonuoum?haauuownohu <
100% vovonuiis: udodKsuLU
SIOU Us:51U dugadun 31
suUAU 2567
3UR 25/03/2024 JulASovkig CB
awa : douvovFEoRU < 50% oL

nums uao
2un3R:lasu Sun 03/03/2025 Jurdovkuny CB
TRC 3/3/2025 mswagutdav - - - v IKaQWa: wanisaduviugianuans 3 -
0 SET Uoooonuoum?haouuoownohu <

100% YoVPNUHS:IEAD FIKSUDU
MSIOU Us:51U dugadun 31

sudIAU 2567

3ui 04/03/2025 JulrSovKkuny CB
v IKQWa: - doUVevaoRU < 50% UOv
nus:udo drsuoumsiou Us:91U
augadun 315U 2567

Jun 04/03/2025 JulrSovKkue CB
awa: wamsaiauvmuyianugns 3
UdadofusurhkdouuovidoRu <
100% YoVPNUHS:UAD FKSUDU
MSIOU Us:51U dugadun 31

5UNAU 2567

Sun 04/03/2025 JulrSovkiy CB
Kawa: wamsaiiauvuyianuans 3
UdadefusurhRdouvoviioRu <

QUN3)0:lASU
CIG 3/4/2025 mswasutlav - - -
01 SET

QUN3)0:lASU
PEER 3/4/2025 mswasguudav - - - 4
01 SET

QUN3)0:IASU

TRITN 3/4/2025 ms{l)tﬁasuEuTUa\) i ) ) v 100% YoVPNUHNS:IIED FIKSUDU
Msou Us:d auaooun 31
SuOAU 2567
SuUf 04/03/2025 JulnSovKkune CB
IKQWa: - dOUYLKEDRU < 50% Yov
nuis:udo drsubumsiou Us:o1l

QUN3)0:lASU augadun 31 suonAU 2567
TNDT 3/4/2025 mswasguudav - - - v - wamsmluumumonuans 3U
910 SET Gadefuourilidouvovgiioriu <

100% vovnuis:ias drksudy
MsIOU Us:91U dugadun 31
suAU 2567
3ui 04/03/2025 JulrSovKkuly CB
Kawa: - s1gldonmsdilduviu
Us:=91U <100 au. (SET) kSo < 50
qu. (mai) dsuoumsiou Us=51U
augadun 31 suoAU 2567

- wamsddumuionuans 3 U
Gadefuourilidouvovifioriu <
100% yooNUBIS:IED dnsudu
MsIOU Us:91U dugadun 31
suAY 2567
QUAJ)0:(ASU 3uUi 04/03/2025 JulnSovkig CB
PTECH 3/4/2025 mswasguudav - - - v IKQWa: US¥n/usdngos/novnuia
210 SET uaBisshimuineurinAkua
'3UR 25/03/2024 JulnSovkung CB
awa : douUevFEORU < 50% U
nu¥s:Ldo
QUN3)0:IASU Jun 04/03/2025 Fundovkune CB
GLOCON 3/4/2025 mswasutlav - - - v IKaQwa: wanisaiduviugianuans 3
21 SET UdadenuourhlidouvovgfioRu <
100% yoonUBIS:IED dnrSuou
MsIOU Us:91U dugadun 31
suAY 2567
SUR 25/03/2024 FulnSovkie CB
aWa : douUovFEORU < 50% UL
nuis:uad
QUA3)0:IGSU Suf 04/03/2025 Furdovkuny CB
STOWER 3/4/2025 mswasguudav - - - v wawa: wansaiauvmuvianugns 3
91 SET Uoooonuoum?haouuoownohu <
100% yoonuB1s:udo dnsuou
MsIBu Us:d auaooun 31
suUAU 2567
3UR 25/03/2024 JulASovkig CB
awa : douUovEEORU < 50% UL
nugs:1&o
2un30:lasu JSun 04/03/2025 Furdovkuny CB
XBIO 3/4/2025 mswagutdav - - - v IKaQwa: wanisaduviuzianuans 3
91 SET Udadenuourihlkgouvovgiioru <
100% yooNUBIS:IAD dnSuou
MsIBu Us:hd auaooun 31
suoIAY 2567
'3UR 25/03/2024 JulnSovkny CB
awa : doUUevFEORU < 50% UL
nu¥s:LEd

:)un26/03/2024 uumsoohuw CB
QUN3)0:IASU IQwa: usdniadais:klianiou
KC 3/4/2025 mswaguulao - - - v MMSLOU o
01N SET 'Suf 04/03/2025 JulrSovKkune CB
Kawa: - s1gldonsailduviu
Us:91U < 100 au. (SET) kSo < 50
qu. (mai) dsuoumsiou Us=51U
augadun 31 suoAY 2567

QUN3)0:lASU
HEALTH 3/4/2025 mswaguulao - - - v
01 SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms ——— A kannswimulainSovkny
mAumsBonny wannswimulanSovking € NC (Non Compliance)

Turnover Level KNy Caution:
list (££3) KQ "c"

"NC" ankq

MISIBU Us:5U dugadun 31
SuNAU 2567

SUR 05/03/2025 JulASovKkiu1e CB
IKQwa: douvevgiioRu < 50% oY

QUAJ)0:IGSU

Qrce 3/5/2025 ms:ﬁaSuEuTUa\) i ) ) v nus:udo KsuouMSIoU Us:5U
Fugadun 31 suoAU 2567
SUR 05/03/2025 JulASovKku1e CB
aunIN:lasu Kawa: s1gldonmsdiduviu
WIN 3/5/2025 mswasutdav - - - v Us:91U < 100 au. (SET) k8o < 50
1N SET qu. (mai) dsuoumsiou Us=51U

augadun 31 suoAu 2567
3ui 05/03/2025 JulASovKUIY CB
wawa: wansaiauvuvianugns 3
v UdadenusurhlidouvevgfioRu <
100% yovnu¥s:Las drksudy
MSIBU Us:510 auaooun 31
suAU 2567
Sun 05/03/2025 JulrsovKkuny CB
IKaQWa: wanisaduviugianuans 3
Udadenuourihligouvovgioru <
100% yooNUBIS:IED dnSuou
MSIOU Us:51U dugadun 31
suAY 2567
3ui 05/03/2025 JulASovKIE CB
wawa: wansaiauvmuvianugns 3
UdadenuourhlidouvovgfioRu <
100% yovnu¥s:ias drksuoy
MsIOU Us:91U dugadun 31
suAU 2567
Sun 05/03/2025 JulnSovKy CB
IKaQwa: wanisaiduviugianuans 3
v UdadenuourhlidouvovgfioRu <
100% yooNUBIS:IED dnrSudu
MsIOU Us:91U dugadun 31
suAY 2567
SUR 15/08/2024 JulnSovKkue CB
IKawa: douvoviioRuTA Udoy
31 50% vovnudis:uan
dnsuoumsidu lasunan 2 duga
QUAJ)0:IGSU 5uh 30 Daugu 2567
PPPM 3/5/2025 mswasguudav - - - v 'Suf 05/03/2025 dutndovkuny CB
91 SET IKaQWa: wanisalduviugianuans 3
Udadenuourihlkgouvovgionu <
100% yooNUBIS:IAD drSuou
SIOU Us:51U dugadun 31
suAY 2567
3UR 25/03/2024 JulASovkig CB
awa : §oUUOVFEORU < 50% U
nu¥s:LEd
Jun 18/11/2024 uumso\)huw CB
wawa: usSendadadis:klanmuou
MSIOU o

'Sun 05/03/2025 JulrSovKkuny CB
IKaQWa: wanisciduviugianuans 3
Udadenuourihlkgouvovgiionu <
100% yooNUBIS:IED drSuou
MsIBu Us:d auaooun 31
suoAY 2567
SUR 25/03/2024 FulnSovkine CB
wawa : douvoviiioRu < 50% YoV
nu¥is:uan
3un 14/01/2025 U Fundovkune CS
KaQWa : n.a.0. WTKUSENKSe
na\)nuunTU\)umsl\)u dnsuou
Msou Us:o1U auaooun 31
Su21AW 2566 La: drsuvumsISu
Tasunan 3 Fugasdun 30 Augnau
y 2567 o
'5Uf 05/03/2025 JulASovkie CB
Kawa: - s1gldonnsalduviu
Us:=91U <100 au. (SET) kSo < 50
qu. (mai) dwsuoumsiou Us=51U
augasun 31 suonAU 2567

- wamsddumunionuans 3 U
Gadefuourilidouvovgtioriu <
100% yooNUBIS:IED dksudu
MsIOU Us:1U dugadun 31
suAY 2567
SUR 25/03/2024 FulnSovkie CB
awa : douvoviiioRu < 50% vov
nusis:ian
3un 17/05/2024 Furdookune CB
IKQWa: douyoviaioRu < 50% Uov
nu)s:uas dnsudumsiSu lasna
A 1&ugadun 31 DunAy 2567
3un 15/08/2024 JulrSovKkg CB
IKawa: douvoviioRubA doy
N3 50% vovnuBIS:Iad
dmsuoumsiou lasunan 2 duga
5un 30 Daugu 2567
sun 06/03/2025 dutrdovkuny CB
lKawa: nanmsdiiauvuyianugns 3

QUN3)0:IASU
BYD 3/5/2025 mswWasutdav - - -
01 SET

2und0:lasu
EVER 3/5/2025 mswaguulav - - - v
910 SET

QUN3)0:IASU
GEL 3/5/2025 mswaguulao - - - v
01 SET

2un30:lGsu
PLANET 3/5/2025 mswasutlav - - -
910 SET

QUN3)0:IASU
JCKH 3/5/2025 mswaguulav - - - v
01 SET

QUN3)0:IASU
EE 1/14/2025 mswaguulav - - .
01 SET

QUAJ)0:IGSU
GTV 3/6/2025 mswaguulao - - - v
91N SET
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms ——— A kannswimulainSovkny
mAumsBonny wannswimulanSovking € NC (Non Compliance)
Turnover Level KNy Caution:

list Py ) ngn ankq "NC" ankq

UdadonusurhlidouvovgiioRu <
100% vovnu¥s:1do drsuvu
MsIOU Us:91U dugadun 31
suUoAU 2567

'SUR 25/03/2024 JulnSovkne CB
awa : douvoviiioRu < 50% vov
nusis:uas

3uf 16/05/2024 U Jundovkune CS
wawa: gaouUeydluuaappnuiku
eﬁmsuoumsmu laswan 1duga
35U 31 DunAU 2567

QUN3)0:lASU 'Sufi 28/02/2025 Guirovking CB
DIMET 3/11/2025 mswasguudav - - - v wawa: wansaiauvmuvianugns 3
21 SET Umomanuoum?maouuaownomu <

100% vovnu¥is:udo drsuou
MsIOU Us:91U dugadun 31
sudNAW 2567

'Sun 11/03/2025 Futrdovkuny CC
wawa: usundu Investment
company §wSuvumsidu Us:51U
dugadun 31 suo1AUY 2567

Sun 03/03/2025 JulrSovkine CB
awa: wamsaiauviuyianuans 3
UdadeAusurilkdouvovidoRu <
100% veonus:IA0 ZirSuou

2un3R:lasu MSIOU Us:hU dugadun 31
KGEN 3/14/2025 mswWasutlav - - - v suo1AU 2567 R
01 SET '5UR 14/03/2025 IWUIKQ Qdu

IASOVKLIY CB

IKQWa: - doUUVHaoRU < 50% UOY
nusis:udo drksuoumsiou Us:o1l
dugadun 31 suoAU 2567

SUR 26/03/2025 JulnSovkie CS
Kawa: waouumduuaoommumu/
Wlkdeasy dksuoumsisu Us:sd
Fuaadun 31 suonau 2567

v sun 26/03/2025 JulrSovKke CB
Kawa: wamsaikauvmuyIanuans

QUN3)0:lASU
WAVE 3/26/2025 mswWagutdav - - -

01N SET 3 Umooonuounﬂhaouuoowaonu <
100% yooNUBIS:IED drsudu
SIOU Us:51U dugadun 31
suAY 2567
QUN3)0:(ASU Ui 02/04/2025 JulrSovking CF
PICO 4/2/2025 mswasguudav - - - v IKQWa: NSNSNEMSHORUKSD
210 SET rusguovsIwgosluAsudou
SUR 16/08/2024 JulrSovking CB
awa: usSeniadadis:klianmuou
QUAJ)0:IGSU MSU o
MILL 4/2/2025 mswasguudav - - - v 'Sui 02/04/2025 JulrSovKkue CB
910 SET IKQwWa: douyoviiiioRu < 50% Uov
nuis:udo dmsuvumsiou Us:51l
augadun 31 suoiAy 2567
QUN3)0:(ASU 3uUf 21/04/2025 JulrSovkieg CB
cVv 4/21/2025 mswasutdav - - - v IKQwa: US¥n/usdngos/novnuia -
21 SET uaiszhimuineurinAdikua

SUR 23/12/2024 Guln$ovKine CS
Kawa : n.a.a. udousenliudluou
msmu drsuoumsidu lasuran 3
Fugasun 30 Augnsu 2567

SUR 25/02/2025 dulnSovkune CB
Kawa: s1gldonmsdiduviu
Us:91U < 100 au. (SET) k8o < 50
qu. (mai) dsuoumsiou Us=51U
augadun 31 5udnA 2567

'9un 15/05/2025 Wuwadu
1nSovKLIY CB

IKQWa: doUuyovaioRU < 50% Uov
nu)s:uao eﬁmsuoumsl\)u laswna
A 13dugasun 31 TuiAu 2568

Jun 03/03/2025 JulrSovkie CB
wawa: wansaiauvmuvianugns 3
Uoomonuounﬂhaouuoownohu <
100% yoonuB1s:udo dnsuou
QUAJ)0:IGSU MstBU Ul Fugaduf 31

NCL 5/16/2025 mswasguudav - - - v sUONAU 2567

01 SET '5Uh 16/05/2025 lwumcwu
1nSovKLIY CB

IKQWa: douvoviaioRu < 50% Uov
nu)s:uao eﬁmsuoumsl\)u laswna
A 13ugasun 31 TuiAu 2568
QUN3)0:(ASU Ui 19/05/2025 JulnSovKkung CB
RS 5/19/2025 mswasguudav - - - v IKQWa: USUn/usdngos/novnuia
210 SET uaiszhimuineurinAdikua

Ui 19/05/2025 JulASovKkng CS
wawa: Faouleydluuanvnonuiiku/

QUAJ)0:IGSU
NRF 4/23/2025 | mswWasuudav - - - M
910 SET

QUN3)0:IASU
Vs 5/15/2025 | miswWasuudav - - - M
01 SET

2unR:lasu

CHARAN 5/19/2025 msgﬁasuEuTUa\) ) ) ) v TUTHuoasu dmsuounisidu lasuna
fi 1 Fugadui 31 DAY 2568
Ui 26/02/2025 JulASovKky CS
IKawa: n.a.0. LvIKRUSUNKSo
2un30:lasu na\)nuooTHu Special Audit n.a.q.
SAM 5/19/2025 mswasutdav - - - v gons SAM ooThumsmsooaoUlUu
91n SET AseiwiAvluUs:iGudiadoinaneonu

§SASSUMSUIZFUAINIISIAMNU
duUn 19/03/2025 JulnSovKkug CS
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwanhamasms ——— A kannswimulainSovkny
mAumsBonny wannswimulanSovking € NC (Non Compliance)
Turnover Level KNy Caution:

list Py ) ngn aka "NC" ankq

IKQWa: HaoUUEYE IULLEaAIUIAL/
Wikdoasy dksSupumsidu Us:y
Fugadun 31 SunAu 2567

'5Un 19/05/2025 AvVIASOLKINY CS
wmawa: n.a.0. USLTAUSUNKSe |
na\)nua(ﬂHU Special Audit than
uATuudo Cs

'3UR 01/04/2024 JulrSovKkng CS
wawa: gaouUeyBluuaavnnuky
drsuopunisidu Us=t dugadun
31 §uoAU 2566
Sun 18/11/2024 Fundovkune CB
IKQWa: doUuyvioRU < 50% Yov
nus:uao dksuvumsiSu lasna
A 3 Augadun 30 flugngu 2567
oungro:Tdsu Sun 04/03/2025 JulnSovKiY CB
4 KQwa: wamsdiaumuvianuans
1D 5/19/2025 ms{l)tﬁasuEuTUa\) i ) ) v 3 UdadenusurilkdouvevgfioRu <
100% yovnUBIS:IE0 EKSULU
MSIBU Us:10 auaooun 31
SudAU 2567
sun 19/05/2025 AvtASovKUNY CB
Kawa: wanmsdikauvuyIanuans
3 UaadenuourilkdouveovgioRu <
100% yooNUBIS:IED drsudu
MsIBu Us:d auaooun 31
SuoAU 2567
SUR 18/11/2024 JuinSovKking CB
wawa: usenRauadhs:kiamuu
MSdU
'5Ui 20/11/2024 lwumcwu
IASOVKINY CB
IKQwWa: ThaiBMA JulnSovKINgRUA
YovUSUN NSEURQUOBS:KUKSD
upuamudarikuaRuATUTG,
QUN3)0:IASU 'SUn 24/12/2024 ulrﬂumouu
SABUY 5/20/2025 mswasguudav - - - v IASOVKINE CB
911 SET awa: UAlLAD ThaiBMA Uaa
IASOVKIIFRUAUDLUSEN LHovDIN
Bst humsodﬁUﬁmuuomhuonun
1ao, R
oun 20/05/2025 IWUIKQ adu
IASOVKLIEY CB
IKQWa: doUuyDVREiDRU < 50% Uov
nums 1o drSUvUMSIBU Tasuna
A 1dugasun 31 DAy 2568
3UR 25/03/2024 JulASovkig CB
awa : doUUEVFEORU < 50% U
nu¥s:LEd
'3UR 29/04/2025 U Jundovkune CS
Kawa: n.a.0. LHLTKUSENKS
na\)nua(ﬂhu Special Audit

2un3R:lasu

Kwi 6/4/2025 msgﬁasuEuTUa\) i ) ) v f.a.0. doMs KWI Salkins
asooaouldunseiwiAuluds:iGu
JodpINauovRaouUYT .
'SUi 04/06/2025 JulASOLKUNY
CcC
IKQWA: ASSUAISAsoDdoUlASUdoU
QUN3)0:(ASU 3ui 05/06/2025 JulASovKe CF
AMARIN 6/5/2025 mswasguudav - - - v IKQWa: NSASNYMSHORUKSD
21 SET rusguovsIwgosluAsudou
QUN3)0:(ASU 3uUi 05/06/2025 JulASovKe CF
KEX 6/5/2025 mswasutdav - - - v IKQWa: NSNS:D1EMSHORUKSD
210 SET ruoguovsIwgosluAsudou
QUN3)0:(ASU 3uUi 05/06/2025 JulASovKe CF
SGP 6/5/2025 mswasutdav - - - v IKQWa: NSNS:DIEMSHORUKSD
210 SET ruoguovsIwgosluAsudou
'SUR 25/03/2024 GulnSovkne CB
awa : douUovFEORU < 50% UL
nums uao
QUAJ)0:IGSU 'SUR 04/03/2025 Furdovkuny CB
HYDRO 6/5/2025 mswWasguudav - - - v wawa: wansaiauvmuvianugns 3
91 SET Uoooonuoum?haouuoownohu <
100% yoonuBIs:udo drsuou
MsIBu Us:d auaooun 31
suUAU 2567
Sun 14/11/2024 JulnSovKiY CS
IKQWa : doUYoLRHoRU < 50% UoD
nums 1o drsuvuMsISu lasuna
A 3 dugaduh 30 AUENEU 2567
'3Ui 28/02/2025 JulrSovkig CB
awa: douvevniioRulmiulioy
31 50% YovnuKs:ad &1kSudu
MSIOU Us:51U dugadun 31
QUN3)0:IASU suoAu 2567
GRAND 6/25/2025 mswWasutdav - - - v lhcﬂhutwumu CB
21 SET lmwa wamsmluumumonuans

3 Uooaenuaum?maouuaowﬂahu <
100% vovnu¥is:Las drksudy
MSIBU Us:510 auaooun 31
su2IAU 2567

'3un 25/06/2025 lwuumuu
1nSovKUIY CB

lKQWa : Usun/usunaoa/noonuwo
UagsskimutneurinAkua
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Asad
QoulF 4 _b

kannSwanhamasms N —_— kannswimulainSovkny
At = kannswamalanSovkuie C s
Sharecode Effdate Enddate Tumo‘:::‘unls:’sz NC (Non Compliance)
list aka "NC" aka
DV8 7/16/2025 8/5/2025 2
DV8-W2 | 7/16/2025 |  8/5/2025 | v 2 [ - ] - | - | - | -

KUNBIKQ:
- AU aaakannswe (www.set.or.th ) La: AUNALUSENKAANSWE ( www.asco.or.th )
Aumumsoavnaro ouluo:soudviuluns:auchvus:inAualuuaavanslunaus:lostRinamnkannSwgéwa0uevtng (NVDR)
KannsweRTiAgovke * : * 10U Tuuaavanslunaus:lesURiamnKaANSWES0ELING (Non-Voting Depository Receipt :NVDR)
1. kannsweanwnenasmsmAumsdoue (Turnover list)

Level © Tdun

® |evel 1 KUYED IHUOOQEJFHSOT\)[\)UHO 100% ﬂOUUO (UE\JU cash balance) tla: IﬂULﬂKaﬂnSWUnﬂTKUOUTFﬂUOE\JlUUQ\)l\)UUOU1U
® Level 2 KUgED TA: OQUﬂTSOTDlDUHO 100% ﬂOUUO luax K1UU1HaﬂnSWEJnFﬂKUOUTFﬂUQi\JlUUO\)l\)UUOUTU luax I'ﬂU Net Settlement

® |evel 3 KUNYHD HTUUOUTUUOF\STO 13urihims (lawaduusn); lUOOUEyTGIKUOUTU TkBodoumsovIBuaa 100% ﬂOUUO uax K1UU1HaﬂnSWEJﬂﬂ1HUOUTFﬂUOE\JlUUQ\)l\)UUOlﬂEJ a: K Net Settlement
2. hannswumzﬂmnsa\muw Cautlon :"C"

hannswunnﬂuumsa\)huw C O‘OOWUQOUEJUQJU Cash Balance (Fo ﬁUWUﬂ00\)011UUfﬂSIhaﬂFﬂUW\)l\)UﬂOrUaU\)hLﬂﬂUﬁUWUﬂlCIUOTUUUHOUUOHBHHSWUUU) CI\)llOOUnUUlF’\SQ\)hUWEJlUUOUYU
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Asad
aoulyr [ p

doavoudns:

Joyalusigvudiludoyafimsiaiwedeasiseu: Fodnavnuaiuisaiddvidlasnsl uazludoyafidosiuiio:Godold udnvl ussnkannswe suluoars
A% S0 (“UsUNn”) TlddugukdasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla AUARURUSINAoE lus IeUGIUWevMSsausTuyUUOY
yoLUSHN ualiunctuAalRu au SuRRUsINgTusevULidu Foorowdsunavidmerdosudonaid Tagusunlis0udovudolransiseusu KialinavnunsIu
s1vudsarhduiomsuwsdoyaliununavnuiriidu ussnlusudaseudensihdeyardencwaaulaq WIETunAnsed dodudnavnudvaosidoawtoluns
wonseundaaulofioumsannu uanond USUN taz/kse usUnlulnSouavUsSUINaoldoulRuodovKsonaUs:Tautilaq AuusUNnlas RgnnanodvlusievudAld

dorusrelheyudiweoideo uasunmsing

agus=avAeElumsiUSsuifisuirindu

usUnkannswe duluoar ng $1fa (“INVX”) 10uUSEngesRuUSUN 1a3T AT S0 (UKIBU) (“10aTT Lnd”) Bur
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond lugdoRusielkey doyala q AlRgodovAusuIASY T
wnansaduisarhlos UsBnkannswe suluoari LA $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadd lng”) 1Tugdokusalkey Tagsunmsing
wiedsg $1A0 (UKsu) (“suimsa”) olduusuindosfiloadt 1ond Wuddokusiulkey URUSALINLYMSIBUAKSUSSNSSUTA 9 vov nSadiensavnuluans
MSIoFOKIEUNSWE Loa 103 Totna ADUIRU 112 UN3SE UN3IASIK 1A JonoI MsAamsal MsuUs:TU Liax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAatdbudeyanoluiidu ua:liorodaouldsnlumsikAuu=tiiuniynnalaq kdallumsiauede kiolauouis kiodnuoulkiauadorsolauous
kannswe lag INVX uaz/kdonssums winviu lla:and1ouev INVX doulidovsuriadenonuiderialan AvACIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsiadyay Kdonmuidsrmesuduiton sullunanonmsldromsidotiodemsiddoya vl soudvudluiaievmsaeydenarils dnavnu
wolgdeyalulenansavudus:noudoyaua:acnuiiudus soudvdmseugyrcuvevaulumsdoauloavnu doyalulenansadutsarhduoinukavdeoyan INVX 1ius
uhiedio Tag INVX TususavivAUgNdav auysed uas/wéo Asudouvovdoyadvnad

INVX avouanslumsidqawiovovauldiwevgideslumsudluiuidudoyailundonsiolasliidovuannana lonansatudsadoliuniaowizyananmkuatidu
wazkwdlETMsrind1 dawdav weuws vie S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiioludnueuslag Buudo:ldsunoiudugouduanednuad
anusN INVX fiou

mstounaWowesalla:eaUsu (Futures and Options) DAoUIdvgoRoN0falkAaNauIanUagvbluaAey SollwsurzaunuyanannAu MYl Aeumsdaaulode
neWowasalaeaUiu MUAISWOISANERIUNYMSIBU Sagus:avATumsavnu Us:aumsailunmsavnuuavhilu aaeasuaduIdgvAnuaIuIsagousuld
aghosaunau ovmndnoubulUIdAmMuUa0geydaIBuabnuINASIBUADHUBULSA MuAISWoISANdDANUIESYAbKUARIDIRATUINMSToUaRo10oS
auaoaUsu ua:munosdaduloavnudssauley tax/kée lunseiftdoavds rmundsuvoru:thoNRUSALINLMSadNU

wnansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Skl Aaaon thoon
uaav KSethluaovkius:lesuluBowiedsg Wondoedsmsla q lasliildsusuaalluargdnuaisnusoin INVX WusaooKkin

© avouzuans 2568 usunkannswe duluoar g F1fAa
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CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKSONSSUMSKEORUSKISUDLUSUNATII0AUMSMAUQUARDMS U MsAs:rEAIREIAUKENNSWE Msnosa AoSSUSU WWudu Fomsiddeya CGR AoSas:KUNGDII0GDAEND
Us:noudog

Anti ruption Progress |

Certified (ldSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VG|, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT,
OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL,
SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO,
SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC,
TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC,
TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS,
UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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