Stock
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wudltuaailadudi o0l

dudasMoansgd o:1iuoin(ng

Aaaaraaglugoowngu/lsdlog DuuosSun 1185-1180/1160
Fomnwnduodulunoskaadind dn doutusduus:ouls
A 1200/1210 nvdsulingo:dudalaualosoAuaksgd ASL
garme lagaaaaksga Us:mAtiuegyun 15% ua:waltudn
19% MKInggoavdovaamuNv:ldMETndiAgvniMAKSo L

Js:lqudiney A\

e Usu. nsudus:maAussadioanavmsAnuWalluduazegJuudo
lagarsga o:BanlAuMBauMUNIdINWaUludlusas 19%
(10U 20%) ta=ongyuludasi 15% (1au 25%) laowaluludo:
lAuMBauMundonaksgy lusast 0% taztltaaaralaslknu
auAnaksga douegyuozavnu 5.5 uauduaoaasluaksgd

e SUQ. AGVLAKSTY EVEYEYIEUTEYIFUMENMOAISATAUDUIWU
3 90 Su lunisusyuAuAdLNUDINDU eu Us:inFAadtaulu
JUKKUN WWoldamvlkarsod Ladudiiunmsiosmmsmcdo

e EU fhavwoisantdindoviododunstuivAu (ACI) og1o1Gu
sUluu KknAsosINvAIsAINUaKsgd (idunadiSomelu
5UR 1 a.A. ua:sguiansudiaukinaufmyRo:BontAumBaum
thidho1n EU Wusash 30% WduR 14.a. O

e SUD.AAY INgUEUTaKSTY [AWDISEUNTolaualkuovUS:INA
nelUudo 90% AMa318n 1-2 SuUD:WIISEUIASU 100% Liazd
A1aeuRgaloufousun 14a.a. 2568 lagArakdvingo:1asu
S0sI1MBAIN3T 20% KolrAUUs:INAluNINMAIBEU

e AsU. Dududodo “any Saurns” disvdiukuvgsid sun. AU
v muA swo. AavTdlauadotielnugsid sun. AUTOQUURD:
kuaos:luSUA 30 n.g. T AU sUD. AFOKIVVLIGUKINUS:EU
uloungmsidu-msaavIUluRANVIGYDAU Suldo An.

e DUOU uNN. dhvsiatuduanknsuavduusliuidula Wow lag
WWudu 7%WoW g 611,596 AU kuuoInndus:g:lnduazlna
Taglow=ejJu, 1nKald, dulde ua:su
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nagnsnisavnu ofe

¥o0aUUY SET 9:UNIDAINUNIU LITUOVUSSEIMANSAONUTOD
TuuduuanIn Fund Flow Alkatdlu EM ua: AsY. udoavgsnd
sun. Aulkudomao:ulgurenisiBuriounalsdu LAaaMmMUNISAT
stKkov neAvaKsSgd KkavlnelauoaanBUNINFUANEKSTY 0%
ka18kijus19A1s Us:lOu SET As:du 1230-1250 a:Asunoiu
ANaKIV [NgD:USSqUaanavla:mMikoasiMilkudalngacavoin
36% 10U 20% KSodn31 Mk SET Tlomas:aoUsudundolsuil
Upside $hAa veuzAnseailinalaumsaaninsiaonsi 20% o:10u
AoWIEEVGRaa1a ogvIsAd 1stUs:Du SET AuSioaudingy 1100
90 Aatlu PER U 2568 cdhnd 12 1M goidugaRikuizaudiksuun
apnus:y:Nav-g19 AagnsavnuAvLIUEh Tk “Selective Buy”
InnovestX Research

nagnsnisavnuus:013u

Suwsi 23 ASNNIAU W.A. 2568

1,210
1,200
' L SET lﬂéeLJEJYHEJaeTU 1,191,75
SET USududofou uonau 1$Uo98Kuu
1,190 whgyovgadlaik ThJ anasetiamu
o KUUDINLSLZD ASDSIMSAN Llax SET an Sell on fact
SET wnao achow | DELTA yarimsdo @ond sun. Kb ASU. LD
$OULLSY DSIMSAY + SET nauuduusy . ) s ) .
1,180 - =i > U1gyvEL @914 sun. AUTKL
[ng-arsgd NAAUTU. - Gonzq 1200 usvdo U
kavaulad ussa KUUDIA DELTA- navLAtiamuAoms
doanan : ELIA AuktnosMISA
1[170 AOT lla:l'jLiTl'ﬁi'yL
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19S0IMSA
1,160
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UOY SET UAFVAIWUKNOU LITIUWUAUUINDIN Fund Flow (Katd EM wa:n1seyuardnd
sun. Aulku LdgodovdaniunistosoinIsAing-aksgd nagnsavnudvuu:ulli
“Selective Buy” U 2 U Kantla: 2 3UINsadv NUDY8UINIAWIAD GOTRU

1. KU Earnings Play luwudumisgolaulaudounso lag 2Q68 mamisundo:=iaulald
AY YoY la: QoQ ueu:n 3Q68 Aam(sgviaula YoY wu:zul ADVANC BCH CBG
CPALL SCCC

2. Ruluwandaeunwa (SET50 A SET ESG Ratings A Jull) iWeadions:uaibuaa
HRunwasaavnulus:g:au lagmadrgdbuduwas:kdnonmanm(s 1H68 uazli Div.
Yield 1Au 2% tuzun ADVANC BBL PTT

3. Trading Idea : &xSulinavnunsuncUIFLLIdgLIa:GovISIAVATS LU=t 1) AUR
mawudaomniBodimsiosono:rlkansga Worseuusuaamsingavuiogns:au
20% K$oGd1n311a:s1AIAUTOWUADSY U=l AMATA GPSC WHA ua: 2) Au
Undervalue (PER la: PBV < -1SD) uaztsuzth Outperform 3anoA1ali Div. Yield
licnsa: 3% wustih BBL BCPG BDMS CPALL DIF PTT SIRI

Daily top picks

w

DIF: UoviiUodus:a:duonnnmslildsSunans:nuoINAILURUNOUYDYAaIQ Ludliy
U 2Q68 MaAIsUnGD:USUADITTIUND YoY lla: QoQ Jnaonldasienaaan ma
sasiwaasulnuoIndudunandavdv 1% ul 2568 uazn1saasasiaoniie
ulourgavdnlu 2H68 o:ludovuns:=du

MINT: uovsimAulUodns:duondeyeyreunisnoviRgoWudd AA310:S180IU
flskangogaduds:sanisailu 2Q68 i 3.3 Wuau. IWUTU 3% YoY ua:twuoin
StQUIWgY 50 au. Tu 1Q68 m1nMstinggovladduluglsy sreldoinssaolsolsy
ua:dunuasniignaaavidutoduaiuauu Wu Top Pick lungdunoviRgs
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nagnsmsavnuus:913u SuwsA 23 NSNAU W.A. 2568

JAQ
QoUIT

T

22 a.nA. Chg Chg TETY
(00) (00) (aauuin)

SET 1191.75 (16.38) (1.36)  49,095.62
. _ - N SET50 779.28 (10.71) (1.36) 38,696.19
aduUlasiall - YUUOLS:AS-50MUNAILAIUNUNIU

BCPG (High conviction) - Panic Sell (Ualomal&idngo =200 LIE8E1 (24:56) (A1) ~ 09600
KKP - (4U1SPKUUDINSSADUSKISADIUBUALALTOLASD SSET 584.32 (9.45) (1.59) 1226.84
OSP - w332 2Q68: marisgnswudu Yoy SETHD 606.71 (6.41) (1.09) 23,572.44
SETCLMV  1,082.94 (7.44) (0.68) 17,814.97

SETESG 748.36 (10.99) (1.45) 40,641.77

SETWB 574.94 (11.54) (1.97) 12,291.43

mai 246.70 (2.73) (1.09) 728.20

sud | wamsal [ Guun)

21 A.A. Economic release: US - QuldLthiASUgN® 0.9.

22 n.A. Economic release: US - QsUmswaanimAssuaud n.A. mum
23n.A.  Economic release: JP - Mdvdolndovdnsna 0.8. ((olau G 1,821 2,971 6,638 (72,055)
game) dadou (%) 56.10 54.81 53.25 54.05
US - Fuedutdoltnu 18 a.A., goauigluliodow a:ms _
Waguulavsigdou 0.9
EU - Aowidoiugusina n.a. (Govdu) (2,278) (3,185) 3,493 (13,772)
24 n.A. Economic release: JP - S&P Global PMI mMapAISKaQ, uSA1S, dadou (%) 8.94 10.04 10.35 10.30
EU - msavn:0gusasudlky 0.9., HCOB PMI mMAMSWAQ,
usms, roulwaa n.A. (lﬁo\)ﬁu), AsUs:yu ECB (339) (252) (203) (12,716)
US - qulinonssulAsugnodmln 0.9., guosuadadnms31ovu, dadou (%) 5.31 5.39 6.50 5.97

S&P Global PMI A.A. (1Govdu), soauiathulku Ltla: MoM ..,
luousyraneasv (Adlavgame)

Event: MsUs:ylU ECB ans (9,928) 98,543
25 n.A. Economic release: JP - Gsl CPI latAgo n.A., Al PPl mA dadou (%) 29.66 29.76 29.89 29.68
usSnIs U.9.

o & 2

US - maosodumAvnu U.9. (tuomu)

mstnaoulkovov SET Index

MsBo-v1ganSugnmundugavnuyov S50 futures

(deyayn) 22 n.A.

avsa (1,419) (8,601) 15,600 121,025
2,000 - (pts) PE Band aauu 2,298 4,31 11,006 (29,072)
1800 20.0x s1980y (879) 4,260 (26,606) (91,953)
18.6x
15.8x
1,400 -+
14.4x
o vo 1,467 1,887 34,175 618,531
ung 2,191 3,178 40,849 577,308
800 T T I 1 T T T T T T T T T T T
e @22 5§58 8823 I3 LYY ans (724) (1,291) (6,673) 41,223
553888338828 355328838
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dunuuuwnmfanaviosativayudoudivsinnaancurivlasiaiiu
FUanksiuu udinavnuluaaradvavmis:ias:3oiunaivaoull
wdusuyovulgurgnisMarsgd AoWGvIASIaNIVATSYAMAAS ua:
gumuRduaaia laglawn: sogvEvoInadmswaaTkITUSU quavAn
aauuamuqnmauws*nmumunwuwoumnmsmwudsmmmswan
muunuyevlown goavasvusvnadudongutlasiabogivdotiiov
woworsauroInuusliuiAsugholaniliiutiuou 1S15vALYUUOY
s:jas:dvdongullasiail laggoavidon PTTGC WuKuLdu

doucvsiAn PE/PP (Tisow LDPE) USudowwuduidntios WoW uogh
Us$377/du TosldsumsaluayuonsiAwaaneuARnsvdola:dunu
LuwWnIiaaav uuowmsoua\m\meﬂus dudhonguavARdauloua:
MavmswAQdoUALTUSU doucosimMraaRaurolsIWANUSUGOTTU
5-7% UhlognsWudouevluugu Goo:donadde TOP ua: PTTGC ueu:h
auavr PX ET\)H\)a'auua doucvsiA integrated PET aqav 4% moeiﬁ
US$101/u 8 Foozadrousvnadudo IVL Munawdunusagau (PX uas
MEG) Rgodu doucd1vs1A1 PVC ta: ABS oglus:aunsuds a:Aaudo
wans:nuAldunaivdonaude SCC ua: IRPC

SETPETRO UsSudoaaaw 0.4% WoW underperform SET (+2.6%) Lici
USudowwudu 12.3% ugov 3 idouRwuut thlag PTTGC (+19.6%)
Aisgodoaviboliurudaioudvaoius:ias:douovinavnu
munavAUlbuUusUYeLgUavANlana:MSI0SOINSANSIKID
aks$gd La:SuRIL ALK lasAowidgvRotodonans:nudoniils
soogdnvKkin Las :A0UEUNOUYEYsIAMUNTUARTAIAQADIUADOA
(AYOAULIONUDINGUAADIKED 1SITOAVLLUS uﬂmaonaomunudoos
uontaw1:do lag PTTGC goaviduRuRisiBusou Wovoinwa
Us:noumsDiualiududoogvudvunsouainomuaisalums
wvgudiudunuludndnsuiavyovOaIKNSSY

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 25F 26F 25F 26F
GGC Neutral 40 45 161 138 91 04 04
IVL Neutral 211 23.0 123 10.2 78 0.9 0.8
PTTGC Qutperform 21.4 29.0 374 26.8 165 0.4 0.4
Average 1770 111 06 05

Source: InnovestX Research

Gawss sudalu
Un31As1:kMsavnulosswusUAUKENNSWES
0-2793-9005

chaipat.t@innovestx.co.th
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High Conviction

BCPG (OUTPERFORM)

s1mmuiloé'uv‘fiug1u 7.80 un

Panic Sell Walomalkidnso

1SIW0Y3151AIKU BCPG fiuSudoaaav 10% 1jooud wWalonalitdin
Foa:au WiovonisimMadmilsund 2Q68 Rorvsonuidindimatine:
Wugadhga ua:masrisunao:nduundulosgwoudvunsoiu 2H68
TasldusvkuuoINNISSUSAT capacity payment RIWUGULINTUAKST
1Gulasura uaznisisudutunislasvaislkiikairalasvnis Al
capacity payment sou ki luak$Sga RIWvUs:n1AD0AUIA
US$329/MW-3u (voal 2569/2570) 2:8281asuaouudvunsvlikiu
fhislus:g: 2-3 Udwkin valuation yov BCPG thaulo lagdounsn PE
U 2568 Wy 13.1 11 ua: PBV 0.6 11 wsourulidasinaaouinuon
1Sulunagon 3.8% 1S1AVAU:LI OUTPERFORM d1ksu BCPG laslk
symithkueaut 2568 51930355 DCF A 7.8 uin (WACC 7.3% ua:ms
aulas:e:919 0.5%)

Uoduns:du #1: mamisuadtdulaudvunsvlu 2H68 uuauzfisiAa
31rilsUnd@ 2Q68 wov BCPG 0:og 115 au. dindius:uneumsidovdu
YovISIA 152 au. Bnlios Kanq Ao INNanIsAITIUPIURSoULONT
AauovlsviWwwdovutavornagluds:inAlng Lau1anuINSAs
uanwWasurusvngesluaksgd udisudosimisundo:igadigalu
2068 mndutsimadisundo:dulasgwoudvunsolu 2H68 laald
USOKYUINMISSUSAN capacity payment 91nmsdbuviuluaksge i
WUBu0IA US$29/MW-3u 10U US$270/MW-5u (Dwadvoudidouid..
2568 §iow.A. 2569) 1Gulasuna d1Ksu 2Q68 1sUds:liumisunduon
BCPG 1df 115 au. Wudu 16% YoY udaaav 42% QoQ mstaula YoY
GusoryuINUSNeuthRigoduRlsoiwwhwavthluaio veu-AnmsUSudo
a0av QoQ INamndoulyvrlsRanavoinmskgagouislso Wi
CCGT luaksgd IWodWINSQ rotor la:Hans:NUDINYIANUSAST
wanwWasu uononlisigomadio:iaAlgoendoldaosiuou 820 au.
u 2Q68 1dun: 1) msdvdosrilasvnislsoiwwiwaovuauluWautud
$uou 550 au. o1nwaasutnulasvaisidingiAia 2) s write-off
anhﬁmsﬁwa\) EDL $1uou 100 au. 3) msdvodosrilasvais Solar
Rooftop nTsomuanmmmmTWThu guou 20 au. udbus:AUAUASOL
uenondisigomadie:iuvionuoinsasitanlagusiuou 150 au. 910
msudomuoviBuLINIfoIfguAUQoaaNSaKSY

Uoduns:Gu #2: A1 capacity payment soulklid1hSuU
2569/2570 au?us-nuan PIM oluglkusmslasoinaiwisie
?m‘gnaouooahsoq AsoUAQU 13 §g WoUS:AIAAD capacity
payment soulkud1KSUvOQIGOUD. 8. 2569 fivw.A. 2570 A
US$329.17/MW-3u K82 a1ulwalugoga A Federal Energy
Regulatory Commission (FERC) A1KuQ L az: WUl uo1n
US$269.92/MW-3u d1kSuvoaidioui.s. 2568 Gow.A. 2569 Founo:
gogauuayulidouuuvrlsuev BCPG @ulaagvudounsoiut
2569-2570 1tovoinlsoiwwh CCGT Wsglolaloua:sgiwusaloltis
FolfaoAsHAASOU 857 MWe Aatu 72% uoumanasHAARvKUQ
oY BCPG MsS31ASI: KRoWwsoulkoBIRRUSAN capacity payment
mwuuunnq US$10/MW-3u (91nauudgiut 2569 uovisii
US$215/MW-3u) 9:hyulhds:uneunisAnisun@t 2569 vovisidsu
WuTu 2.9% dvduisimadiflso:d upside 22% WU 2569 ua: 27%
{ut 2570

Uoduns:qu #3: manlsundl 2568-2569 uivunsy (S10AL
mamsaiofisunduav BCPG o:tdiula 32% il 2568 ua: 24% u
U 2569 Kanq [AUSOKUUDINAISIBUAINTUAISIBOWIEI5TUOD
lasvmistkd 1dun ThsvniswisuAvikuau Monsoon yuia 290 MW
{ua1o (COD: 3Q68), Mavaiswaalwwioinwaoviuau 99 MW lu
1B3yauiy (COD: 2H68) ua:zlasvnislsviWwiwaooviutaveoinag
yua 108 MW Tuldndu (COD: 2H69) laumlsundid upside 22% Tu
U 2569 ua: 27% WU 2570 1ovmnA capacity payment luaksge
gondnisIMaMsadld

Uoduiduvuaznoiavoa: nacsuunumnmsavnululaspmsikich
AJ1A1Q ta:MsWaguudavdiunns:10eu Uoda1davadu ESG A
d1Aey Ao wans:nudedvloadouoinmsididolwaowoada

Bgduu 01AS:I8Y
Un31As1:KMsavnulosewusUAUKINNSWES
0-2793-9015

chaiwat.a@innovestx.co.th

innGvest™
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Company Update

ldusvkyuoIngsiousSKIsAcWUALALTVUASD

KavMsUs:EUUN31ASIK 1S19VAVAILULLT NEUTRAL d1KSu KKP
wsouuusSusimMhKkugwuduldntogoin 53 uan Wu 54 vin

laaliUodukuuoINsasInanauunuoInbulunanan 7.6% KKP
Usuaaithkinel 2568 avi: 1) credit cost IWS1:AINTWAUNSWE
vovauoidodndima 2) msiaulavevauide Wukadoavun
gu ua: 3) doudwsasinontis Ws1:AUNUNILAISIBUANAVEINT
A0 1SIWOLIRUWAILIMSIBOLUIALINTUTUSSADUSKISADIUITDAD
ua:aunswgo1nAIUSoUlionU GSAM BoLU10:50850IBSSAD
sunmsiidouoay

Usutth credit cost anav Acumwaunswendduvevaudode
uavranusadafaaav dowarilk KKP USutth credit cost U 2568
aqavo1n 2.2-2.4% 10u 1.8-2% (Agudu 1.88% Tu 1H68 (AU
Auoeuuow KKP) 30UnEa1 KKP A1an1saidn credit cost o:oglu
S:AUNsSY Ao HoH o810 TsAianu KKP 1dusutdn NPL ratio U 2568
Wuduoin 4.1-4.3% 10U 4.3-4.5% I[REUAU 4.3% (AWAISAIUDEU
yov KKP) eu 2Q68 1s1AvUS:u1eunIS credit cost U 2568 (SoU
Y1anuUINMSUIYSaEa) MUKaNS:Jas:OL AR 1.9% (-35 bps) (Rgu
AU 1.82% Tu 1H68 (aunIsAUoeuUaY INVX) lagA1adn credit
cost 9:1WUTU HoH Tu 2H68 LhovontAsugAcdusliusaulioay
KKP madiwnanuoinaisuigsadao:anavdniu 2H68 watusasin
31191 1H68 adonsadaanavoin 2,502 AU eu 1Q68 IKkdoUs:UeU
2,000 Au Fo1dus:auchaaluseu 2 U

vsuihmsiaulavevaudoaaav Kkp Usuithmsiaulavevauido
U 2568 a0avo1n 0% U10gh -5% &0 -8% IRYUAU -2.6% YTD
iovonsunmsiims:Uas:SouindurunavtAsygAoRo LU TiU
sra9do dvdulsidousuaaus:uneumsmsidulavovautdol 2568
avon -3% ogn -5%

Usuihdoudivdasiaantdsaaav KKP USuihdoudivsas
aontlol 2568 aaavon 4.8-4.9% WU 4.5% IRYUAU 4.5% U
1H68 (MuMsFAUSEUYaY KKP) Foilunauioindununivonsioun
aaavdinsinia KKP Anagidununivnisivuo:aaav 10 bps lu
2H68 91nMIsidadouldurinns:ias1gdullaoounsSWEIWUdU
(35% £u 2Q68 IRBUAU 32% tu 1Q68) La:msUSuaasasiaontie
WBusndunugvyevsUIAIS 1S1A1031 NIM yov KKP 9:oglus:au
nspaolU 2H68 ta:o:BUUSUAIWUTUTUT 2569 1S1A1031 NIM =
aaav 28 bps WY 2568 La:wWudu 4 bps WU 2569

KKP (NEUTRAL)

s1mmuilaé‘m"'ﬁug1u 54 un

Aowsouiiofiu GSAM = srgldArsssuttismdulawudu 1)
UsuuszureumsnisiaulavevsieldAisssudeut 2568 Wudu
011 8% 10U 10% Woa:AouAWSOUTaIBYAAYNSAU Goldman
Sachs Asset Management (GSAM) Abwadoudidoun.n. oo:
Youuns:AUSSIDUSKISA0WDALILA:FUNSWEUOD KKP

USuus:naumssilst 2568 iWududntios 1sUSuUs:UIUNS
filsansU 2568 yov KKP WU 1% Bokanq 1iaoinnisusu
auuamusheldmsssuldau lagloquuistmadnmisgnsl 2568
9:a0av 3% Boilunauioindudonkadoan 3% NIM Raaav 27
bps credit cost Raaav 35 bps non-NII RIWUTU 3% ua:
dasrdoudunudesigldigodu 1s1Aadirlsans 3Q68 o:anav
QoQ (credit cost eumﬁu ua: NIl acaviws1:audorado) ua: Yo
(NIl aqav)

A1a DPS U 2568 nsvdd 1s1A1091 KKP 9:gvAvo1g1duduna
(DPS) dkSul 2568 A 4 UIN/KU (sKI1vMa 1.25 un) Aadu
daswmaasulinuonouduxa 7.6% (s:kavoma 2.4%)

AvAIUzt NEUTRAL udususinnihsmawuduidntios 1)
AVAILUUY NEUTRAL dhks$u KKP udususiamiidhkungwuduoin
53 uan W0u 54 un (oAU PBV U 2568 A 0.7 i) WWeazfAou
SaswanoulnuNBUlUKaRGn 7.9%

Uoé‘m?iunh:a"'lﬁmﬂ) ﬂowule‘ia\)(ﬁuqmmwﬁuns“wa’mn
IASYPADBaadolla:avAsIuAISAT 2) stAsailiodovaqav 3)
0a1aNUAUNDU Lia: 4) A2WIEEVAIU ESG 91InMsTAUSMSanAN
ogwusssu (market conduct)

Aatu dagwus, CFA
Un31As1:KkMsavnulosewusUAUKINNSWES
0-2793-9010

kittima.s@innovestx.co.th

innGvest™

A Subsidiary of SCBX Group

Page 5



Asad
aoulyr [ p

NEUTRAL
wsS39 2Q68: maflsansiwudu YoY

1s1manisainilsgns 2Q68 vov OSP il 971 au. (+60.8% YoY i -
23.2% QoQ) Tass1oldsouo:aaav 7.3% YoY 1a:nNsLAD QoQ
lua\)mnmnowanuwmsa\muuma\)iuUs INAD:aqav YoY ud
Wwuduidntios QoQ veu: naouuunmsmammqochﬂhu og1v(sh
o UssAnSnwnIsHAARGTUD: uoaauuauu'[né‘qsﬁﬂsﬁ'udulaéa
wWududs:auavaalkun 41.5% 11 Us:iGugdls 3Q68 9:dauddav
iiovoIngQuuo:dvNans:nudosoauIgNdIULAAIVUS:INA 1S1TVAD
mamsaisisigldo:aglus:aunsvdolutl 2568 ua:Aadiflsgnso:
ogf 3.56 Wuau. (+117%) lag 63% o:1Aadulu 1H68 1s1AVAILUELA
1Bonagnsd1ksu OSP 13A NEUTRAL laslésindkued 2568 f
17.50 un $1v3Y -2SD PE fi 16.5 M

dounuvamainsoviugmavaaavidniioslu 2068 OSP sTvMUFOU
uuvaaialndevduymavluds:inalu 2Q68 A 44.5% Foidus:audiaa
ki acavon 44.8% Tu 1Q68 ua: 46.4% Tu 2Q67 Wi 2Q68 Wulasua
usAR OSP 1WA M-150 WkEovs1A1 10 UINTUEOLNILEIUALIUU
doauidusuuuu udnmsaaadonindovduyrido SKU duq hdeguas
AoweliugusinARaaavdvrans:nudodouluvaalalu 2Q68 OSP
goavithdoutuvaaiatrdovduymaviuls:ina eu Ful 2568 13A 50%
Foisweovsduithkunehfeudomme 1swuooomscﬁdﬁao Ao OSP
d:IWudouLUvaa1ald 2ppt KdoldouluvAISAaIaRsID 47% eu Ful
2568 Foidus:augonaaluseu 2 U dksu 3Q68 mMadidouuyvaaiao:
Wudoongadhgalu 2Q68 kavoinmsaaadondugaan tazinisoon
wAuWeymsaanalkidksu M-150 Whinov s1Amuoaa: 12 uin

n1an1lsgns 2Q68 1Gula 60.8% YoY udaaav 23.2% QoQ 1s1
AamMsairlsans 2Q68 vov OSP A 971 au. (+60.8% YoY Ud -23.2%
QoQ) veusAmMasIAIsunGowudu 5.6% YoY 1a:nsvdo QoQ s1eld
souo:aQﬁ 6.8 Wuau. (-7.3% YoY ud +0.3% QoQ) lavgoauiy
1ndovduyaviuls:inAo:aaav YoY udwuiuidnlios QoQ veuzn
goauigdvUs:inAo:@ula YoY udanav QoQ sasirilsiudutadso:
Wudugs:augogailuls:samseain 41.5% IRsunU 38.2% Tu 2Q67 ua:
40.3% u 1Q68 TagldsuLISOKYUDINUS:ANEMWAMSNAORGIU 13U YdQ
uASRUIvaY ta:sasiAisduduRgooinaaladivds:ing as1Meh
uAvSLA10319:08R 15% lagldsulodukyuoingeauielulbauuido
1dsumseniduidemae nodrlsgns 1H68 o:AaLlu 63% vovus:uieu
msmlsansiGuluovis

OSP (NEUTRAL)

sy mawloduwugiu 17.50 vin

AavUs:uaunsU 2568 ...mm‘iﬂs 3Q68 daudoav 1s1AvUSEUILU
mss1eldt 2568 3R 2.7 kijuau. (Nsvdo) Toahﬁauummuowooma
1ndovduyraviuls:inAo:anavinlos veusRuoauigindovdu
coussinAosiaula 15% vazgoauigndancurivovlddouynnas:
w@ula 5-10% dogusvaduayuoInus:ansniwaudunuia:aunu
sanaufiaaav 11A031dasIAlsdudutadslul 2568 o:ogh 39%
Wwuduoin 37.3% WU 2567 doduishidvaanisadfisunatl 2568 A
3.26 Wuau. (+2.6%) lagmansedrlsans (soumfswmu?u 1Q68)
A 3.56 wuau. (+117%) d1ksSu 3Q68 1smmowoomsmso\)ouv
favluus:inAD:IWUTU YoY la: QoQ ;Mnmsiduadondudi veush
goaugcvus:InAD:aqaav QoQ

toduiEuvUAzAUAYIA NISIEVEDAUIEAUIOVSKITOTUAILDY
USUN ANWIRdeulkovevdouliivaaiatndovduymaviuls:inAlul
2568 A WNUNOUUEYAUNUSaqaukans msusinameluds:inAn
gouloav ua:msugﬁoua:msluéauuUaDuTsuwuooﬂequs:mﬂ
CLMV AWIHEELAU ESG: MSUSKISDOMSAtUMWRNEQAEUT (S) tas
adsadmwuovan/ (S)

1auws auadsaud
IN31AS1KMSALNUUDTEWUTUA UKENNSWES
0-2793-9018

termporn.t@innovestx.co.th
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asuiolunazdious:ina

wsugholan © "nsul" Uadawauludi 19%/Walludiiumsaksy 0% arsgo:BoniiumdAamnsdoau
U0 nWaUTUETUSOsT 19% KavonAnoukinTaksgy Buniumelusast 20% veuzlGeonu
wadludo:wWanaratastkunaumonaksy lagwaltudo:Baniiumdramnsdodumuiigionn
ansglusast 0% - dulwiAoari (23 n.A. 68)

< wasSsuaudwadsiinmnnisuaadinsinmaluidoun.a. 5UIAISNAIVEKSY (IWQ) &w)
Suuoud Walwe31 dslimAmMsWaaUsudaavds:au -20 Tuidoun.a. dindAUN3IASIKANGNISAIR
s:AU -2 9Ins:dU -8 Widoul.8. astgoAvegdindis:au 0 Fouvdsmaniswaalulwassuoud
goAvoglumokado - dulwinoari (23 n.A. 68)

< EU 1aSgudamasmsdodunisiuivau "ACI” Wakthg lamdminsud siGaunsnaknmw
glsU (EU) Sruouuinduidos q AmavworsaurldindeviiododrunistiuuvAu (Anti-Coercion
Instrument) kS ACI ogw1@usuiuu Woneuldaksga kinuszsundudladad nsud l@UKNMUY
AyRvduMBLIhAUADIN EU 30% MeTuduf 1a.a. ta:mstosoimumsmiilbunad o - su
Tvxlmoan (22 n.A. 68)

aaaibu 0 analduaoaarsarsgeouAlalfisuAuanadukan q lunisdouigRaaiaUsossalduasd
Go80$nlUSUSLAIS (22 N.A.) AMUNAIVAILIANAYIaIRYIAULUDITUIASUIADUOVAKST
kavonsunmMssuLthagvlnadiuu wwsad ldusuaamamsaitAsugholull Wovonwans:nuyow
uIasMsMBAanInS ALl dstineaas soidudsidonouindoulkovevanalduaeaasijolisu
Auanalbukan 6 analua:n$1u anav 0.47% LA:Rs:AU 97.392 - dulwinoari (23 n.A. 68)

aualanncud 0 afgfywuwuuouwamnnzia (WTI) aanatogesnUaauludusvms (22 A.A.) MUNAILADIUKIY
naouoaa\)maonumsussauoona\)msms K3aksgd Lazarkmwglsu (EU) zf\)mlhuna\)nu
AVOAadIavASIUMISAND:EDNans:NUdoLAsSugADlan Las nmuoooms’(umuu Aol aigfywmuuou
WTI dousuidoud.n. anav 99 wud K3 1.47% Uah 66.21 ooa&ns/mslsa doudeyaythuuduu
suri (BRENT) dvuautdoun.s. anav 62 sud K30 0.9% Uan 68.59 aoaas/uisisa - sulwindan
(22 n.A. 68)

0 &deyayanevAiaanatogesntawviulususoms (22 n.a.) iwovonAowliutuoudiunisAn
iOutoderuutsvdonovAdoiduaunswahvasans uonont s1AINEVAELIATTIUINDINMS
dour1wovanalbunoaaI$la:N1SSIVavYoLSAsINANoUINUWUSUASSIUIaaksgd veu=AUn
avNUILALIUMINISIOSDINISANSKIEKSTY Lia:Us:INAAAT AouRD:ivrkualdumeludun 1
a.n. Nod deyeynovAriaaia COMEX (Commodity Exchange) douautdoua.n. Wudu 37.30
aoaa$ K89 1.1% Uah 3,443.70 aoaans/ooud - ulwindan (23 n.A. 68)

aalaku 0 dstiooloudaanakutogesnUauonlududvais (22 n.A.) doudst S&P500 vguduidntios
udgvavUans: :augvgalduus:aamsed veu: r‘iJna\)nuﬁumswmuwaUs :NOUNISUOLUSENDAQ
n:zl0gu zj\)soun\)usunmnTuTaaszmg uas a\m\momunowunmununuﬂumslosmmsm
Sch30aKSgd La:ussUs:INARAT AT ouumaaammmssumofouadon 44,502.44 90 WuGU
179.37 90 K30 +0.40%, Ua:aul S&P500 UaR 6,309.62 90 WUTU 4.02 90 K30 +0.06% dou
aul Nasdaq Uoh 20,892.68 9a anav 81.49 9a K30 -0.39% dulwinoar (23 .A. 68)

asUiowsyghouazoaatudsans |

wisugnolng & "3Rg" gowuvasniaaulit "WSe" Tavon AsU.DUGAL "N Sauns" Judisuckuvg NS
sun. Twa 1.0.A.0 wlouINgKQIEon "3Ag" IWS1:ADUKAINKAE IKU:508UATYKIASUZADING
uazeennliuAteymktOuEovlkey ASU.ToWIGgAaY "deuzlsol” Wuvdans:nsovinuasiias
arnsadAulky - Tnesgy (23 A.A. 68)

& Asu.IM:WNLUY 69 30 1.26 uaua. AsU. IWIGEoWULUS19919T 69 3 1.26 LaUAUUIN WO
Ws=K 9 kidudu AdLLBLTTAIUWL 3.6 KJuduun - 1ho4da (23 n.A. 68)

< pavvigusudoounsws 2 kijua. 'ndv' IM:dadkuinsusudoounswe oVIBU 2 Kuauuin
suog 10 U aontlugoda 3.40 dol dlag 30 n.A.2568 dou G-Token mMatladkngldvane
Wou a.n.u - inslwad (23 n.A. 68)

SET O SET Uasudh 1,191.75 90 anav 16.38 9a (-1.36%) Lujami“?auw 49,095.62 d1uuin aala
nannswed Jasud 1,191.75 90 anav 16.38 90 (-1.36%) yaAdouns 49,095.62 auuin Nsdo
vwkusud astusudoavuininlugovuns Tasriis:dugoga 1,213.24 9a uazdiga 1,191.65 90 -
5ulwiAoan (23 n.A. 68)
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ADVANC < ADVANC ngssh9 Virtual Bank Aadatou 7 aoxiAU 2568 d a'18!0US:ﬂ1ﬁlUOC'TO "AlS SIAM"
wunadwassAlkulonawaguaunas AUlUdAa Community Play Space NoaAllUUUIIWOADU
longlawaladuov Gen C Creative Generation KUUaNANGUALAEDIWUTU - NURU (23 N.A. 68)

BTS BEM & "gSy:" au 1 aanAud ¥1onsPINW dovldldsalwiwi 20 un NALEUML LBuTolSsuAIUWSOU
100% Kav nnu.Uaadon diu BTS qoldusaanedideotdugu madsnauglagaiso:isuaodusio
30-40% éu BEM ghwsouosouddudnu dakansasgsuizay iionsSeusy - AURU (23 n.A.
68)

BBIK © BBIK 3 Uaswalodgaunadu uduiuloiioursdudl 2568 gondinoufd 20.7% KQLIUIWU
Uszandmwnisriioiu aadunu-sigldgoavithla 20-30% v1nUnou l@ukinds:yaviumasy-
nsu ndulasua 1/2568 Dudndonsiowudiuuin 15usSuviuosEalULA UEUKIEo 2 e
aumalu 3 U rislaiinds quidh SET100 wdsuiduusinanunalowlo Soghatdninsa SET 1Soun
avnuanUuihdekuuIndulaglawiznevnuchous:inA- AURU (23 n.A. 68)

TACC & TACC uguwavmunsvlrkavaaladeltiovoinasulusn aewauunaumikulungussio B2B ua:
B2C oongdaaramelulasuna 3-4/2568 wsoudiakan ESG Wuuuomodidussao uulosiglay
2568 n:g 2 wuduuin ulaljdound 10% MULKWU - NURU (23 N.A. 68)

sC & SC ooawavmuA3LULSA Meaau1gld 9,613 d1uuin Tadu 4% YoY yuuosuhladw 118% QoQ
LaSguUSUWOSasSADTKL "edgWOF AENSOVA" uu'(on\)Useomawmh 26,000 &uuin ann\)
a\)muuTauwsuoahuumamea\)m AbmMsaaaonibs vgnes:e:10al Leasehold soudomsyosdo
KlwWorh AMC - NURU (23 N.A. 68)

MTC & “Wovlny unUlaoa”(MTC) oonkuduuungagAuldudu 91g 5 U o01du 350 duaoaas
0Ny 7.550% viganidudivus:ing iwothlusiwuuugaadu 40% 8n 60% Uaesaudo Skin
9:AsUAIKUAYOL 1U AT 4.3 kiuduun WiUeywr Sr0usssusIGuovgsiono:induoINMIS
oonRuAlUUadosrde doulloquuiaudonuadosudd 1.6-1.7 uauduul - ¥10RU (23 n.A. 68)

ESTAR & ESTAR uguadvtusnlnggoalouaaldu 90% vevldhUTAGLTS 2,000 duuin quuindon
1,465 &uuin ngogloulun3ulkdnan 1,000 druuin veuzAAZvUKavsaWalky 3 Tasoms yaAn
S$9U 2,400 duunn Bulogaalouddla 20% uaz 2,000 dUuin - 119KU (23 .A. 68)

BCPG & BCPG wgUsneumswaalwwanvlutiazchous:inAlulasing 2/68 usuwudumnlasianou
IPINAISIBUITNG¥ovagMavevIsvWwwavluald ta:nswaalwyovlsoiwwimsluansyd
WUTU veusNgoaldusmsadoliuta:niisuSegodula - 11oku (23 A.A. 68)

BCP ® BCP goavigthwulaawith 700 &uaasdeidou AunsSifaussia: 30% wWimMwsouaaiam
Januhutinisudvdundnoiusutlsy wSaulaukthugngdusududaitiondn 100 LKL - 110RU
(23 n.A. 68)

GULF & GULF hdieku “duina duluodu wiowes” gandulaspmslsviwihug:oaanknssy Wudn

33% dowalkfioRunsu 100% Yarmduavnu 93 &1uuin @0andovItKUEMSINUWOSaWavLIU
KYULBaU - ¥10KU (23 n.A. 68)
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Update mo:aa10
msiadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
22-Jul Index Chg (pts) iD WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 i 6,310 4.02 0.1 0.2 1.7 7.3 23.8 21.2 1.0 124 4.9 4.4 18.6  19.
Euro Stoxx 600 ™ 544 (2.24) (0.4) (05 0.5 7.2 15.3 139 (0.6) 10.4 2.1 1.9 125 138
Japan o 39,775 (4419) (0.1) (01) (1.8) (0.3) 20.8 18.7 29 1na 2.0 1.9 96 10.
Hang Seng Mo 25,130 135.89 0.5 1.2 4.4 25.3 1.4 105 2.4 8.6 1.3 1.2 10.7 10
MSCI Asia x J 818 (3.20) (0.4) (0.J) 2.7 16.2 14.8 13.1 127 12.9 1.8 1.7 120 12«
Philippines \ 6,356 2.95 0.0 0.8 (0.1) 2.7) 10.3 9.4 13.4 9.6 1.3 1.2 124 12t
Indonesia et 7,345 (53.46) (0.7 0.4 6.0 3.7 1.8 10.2 46.6 16.0 1.5 1.4 12.8  13.¢
Malaysia AP 1,519 (5.19) (0.3) (0.4) (0.9 (7.5) 14.0 13.1 (1.7) 6.5 1.5 1.3 10.8 9.¢
Thailand SR 1,192 (16.38) (1.4) (1.2) 9.4 (14.9) 13.4 125 (6.0) 7.4 1.1 1.1 8.6 8.¢
Asean 4 - simplea (0.6) (01) 3.6 (5.3) 12.4 1.3 131 9.9 14 1.2 1.2 1.4
China v—"" 3,682 22.07 0.6 1.3 4.0 6.9 13.8 125 231 10.9 1.3 1.2 9.8 10
India M 82,187 (13.53) (0.0) 0.5 (1.7) 5.2 223 19.6 8.3 14.0 3.7 3.4 16.0 16.
Singapore Mere 4,208 113 0.0 0.4 6.2 1.1 13.4 129 (3.9) 3.8 1.4 1.4 10.5 10.¢
Taiwan TN 22,988 (352.64) (1.5) (1.7) 3.3 (0.2) 176  15.3 20.7 15.0 2.6 2.4 15.0 15.
Korea ~—— 3,170 (40.87) (1.3) (0.6) 3.2 32.1 1.4 9.9 32.8 159 1.1 1.0 95 10.
Others (0.4) 0.0 3.0 11.0 15.7 14.0 162 1.9 2.0 1.9 122 12.€
m51nﬁau?mswnsiuqnamnssuua\mamﬁuqﬁmn
Price performance (%) * Retail - Consumer Staples
22-Jul WoW MoM YTD
Consumer Products
Banking (0.43) (1.22) 1.75 1.21
. Construction Mat.
Chemicals 0.18 2.40 5.41 15.86 o
Construction Mat. 0.83 3.17 5.56 12.36 Telecommunications
Consumer Products 2.76 4.16 5.05 6.01 Chemicals
Health Care (0.45) 2.39 4.44 5.59 Transportation
QOil & Gas Supply Chain (0.13) 1.47 12.88 12.52 0il & Gas Supply Chain
Real Estate (0.28) 0.28 4.31 14.77
Real Estate
Retail - Consumer Staples 2.76 4.16 5.05 6.01 )
Telecommunications 023 279 531 3062 Banking
Transportation 0.05 1.36 3.26 7.47 Health Care ' ' : | ' '
m Regional  Thailand (6.0) (4.0) (2.0) 0.0 20 4.0
* MISIAGOUTKISI1EAEUOAEMASSUYODAAINRUNITNA (%) DDAUANA US$ Ua:MSIA3oUTKISIENEUOaaIMASSUUEDPaaI0RUINg (%) BvAuanaumn
ﬂ'\SlﬂﬁOUIKOS'IUﬂEiIJQﬂﬂ'\l‘ﬂSSUUO\)ﬂﬂ'\ﬂﬁ;u‘nU
Price performance (%) Construction Materials ]
22-Jul WoW MTD YTD Banking |
Banking 0.00 1.42 2.79 (0.66) Food & Beverage :
Commerce (2.97) (0.18) 8.19 (24.68) IcT
Construction Materials 0.36 4.89 11.66 (0.60) mai ]
Energy & Utilities (1.45) 2.67 8.33 (11.64) SET50 E
Food & Beverage (0.19) 0.52 4.24 (15.48) SET ]
Health Care (1.85) (1.21) 1.35 (21.36) Energy & Utilities |
ICT (1.01) (1.44) 2.51 (6.48) Property |
Petrochemicals (2.13) (0.38) 5.21 (15.49) Health Care |
Property (1.84) (1.02) 6.45 (27.05) Petrochemicals 1
Transportation (2.36) 2.22 16.34 (33.41) Transportation |
SET (1.36) 2.65 9.38 (14.89) Commerce . . : : : : : . X
SET50 (1.36) 3.18 9.97  (14.01) @5 (0 @25 (20) (5 (10 (05 00 05 10
MAI (109) (0.17) 6.96 (2088) (% Change 1day)
yaA1MsBov1Y 10 Suau SIANWLTU 10 SuGu s1maaav 10 duau
Stock Price Value Chg jIStock Price Value Chg jStock Price Value Chg
((:13) (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
CPALL 46.75 4,710.22 @31) s 0.04 0.01 33.33 WAVE 0.03 0.63 (25.00)
KBANK 158.00 4,586.14 (1.56) 0.05 0.06 25.00 PPPM 0.39 2.29 (11.36)
DELTA 137.00 2,339.36 (1.44) TSI 0.06 0.06 20.00 MILL 0.08 0.02 (11.11)
SCB 121.50 2,199.58 0.41 TGPRO 0.06 0.02 20.00 AJA 0.16 1.09 (11.11)
KTC 28.00 1,607.79 (1.75) TCOAT 0.07 0.01 16.67 BCPG 6.50 167.82 (10.34)
BBL 144.00 1,5632.74 1.05 EVER 2.24 0.01 16.67 ITD 0.19 3.52 (9.52)
GULF 43.25 1,519.66 (2.26) EASTW 28.00 33.51 16.67 SMT 1.49 13.41 (8.59)
AOT 37.50 1,480.56 (2.60) SAWANG 9.50 0.00 15.15 BGRIM 10.70 288.51 (8.55)
ADVANC 292.00 1,336.51 (0.34) SKE 0.23 0.14 9.52 AE 0.1 0.14 (8.33)
PTTEP 116.00 1,285.42 (2.11) LHRREIT 4.98 0.68 5.96 ETC 0.78 47.82 (8.24)
Page 9
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msiadoudheibunudsialuaalokugiinin

Thailand Indonesia Philippines Malaysia Vietnam South Korea
22-Jul-25 57 (34) 0 (5) (66) 314 (123)
21-Jul-25 36 €0 0) 12) 8 (126) 142 633
18-Jul-25 26 17 (4) 27 @) 9 996 165
17-Jul-25 77 39 (0 (15) (4) (333) 162 (16)
16-Jul-25 15 (67) (61) (41) 1 (121) 510 17
Weekly
WTD 92 (46) (V) an (58) (126) 456 510 3,026
18-Jul-25 142 (101) (60) (49) 41 (476) 2,214 530 o
11-Jul-25 90 (115) (14) (122) 260 9 1,073 m 3,026
4-Jul-25 (116) (172) 49 72 192 (85) 2,760 (336) 4,235
27-Jun-25 106 (6) (20) 8 1 1,092 4,836 (1,354) 4,503
Monthly
MTD 205 (an) (28) 131) an (775) 6,658 1,907 7,261
Jun-25 (244) (51) (72) (305) (44) 2,373 4,963 2,009 5,444
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
Apr-25 (432) (1,233) (54) (#417) (512) 1,271 (170) (6,955) 26,478
YTD (2,132) (3.648) (623) (2.859) (1.131) (8,930) 729 (7.461) 14,266
sanuamsqnsswouua\)una\mum\wm'luUs:mr—ﬂns
Equity SET50 futures Bond
2187 2,495 1,821 (Btmn) (Contract) (Btmn)* (Btmn)
> 1,374 Daily
£ 176 22-Jul-25 1,821 (1,419) (221) (724)
IElr 162 7 Weekly
: . . . . . . . WTD 2,97 (8,601) (1.352) (1,291)
18-Jul-25 4,595 24,997 3,829 (608)
(593) 11-Jul-25 2,930 (9,234) (1,334) (2,192)
13.997 4-Jul-25 (3,742) 18,924 2,714 (5,868)
: 500 16,085 27-Jun-25 3,44 7,229 1,081 (5,787)
o Monthly
o 545 1,296 MTD 6,638 15,600 2,373 (6,673)
E T T T T T T T T rem— JUn-25 (7,954) 71,031 10,231 (19,761)
- (a19) May-25 (16,148) (23,971) (3,588) (1,353)
(2,904) 182 . Apr-25 (14,724) 4,620 514 56,440
(9,596) (13,881) Quarterly
' QTD 6,638 15,600 2,373 (6,673)
1,452 822 680 2Q25 (38,826) 51,680 7,157 35,326
r T T T T T T T T " 1Q25 (39,867) 53,745 7,841 12,570
QM @455) (567) (pq 4Q24 (52,370) (30,641) (5,501)  (49,920)
= (1364 2% 3q24 21,462 147,286 23,362 69,358
R (910 2.563) YTD (72,055) 121,025 17,370 41,223
- - 7 - - - - - Z — 2024 (147,940) 16,661 1,816 (26,548)
2 2 32 2 32 2 2 3 2 32 2023 (192,490) (36,204) (6,679) 10,930
® o = I @2 © & 2 5§ {

msi"?aqunEa:auua\)ﬁna\)qudwmﬁ ua: SET

SET50 ua:dadoumsiionsovuovdivsia (lisou NVDR)

40,000 7 .
(Foreign Accumulate - Btmn)

20,000 1
0 -

(20,000)

(40,000)

(60,000) A

(80,000) 1

(100,000) { == Foreign Accumulate (1Year)

(120,000) e SET Index

' < < < < < < e}
a g g9 g g o o
S 9 9 8§ 2 o c
=2 80 2 &8 =8
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e el M

%) [ 3¢
34
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28
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Feb-24

Mar-24 7
Apr-24 7
May-24 7
Jun-24
Jul-24
Aug-24 7
Sep-24 7

Oct-24 7
Nov-24
Dec-24

Jan-25 7

Feb-25

Mar-25 7
Apr-25 7
May-25 1

Jun-25 ]

22

Jul-25 7

msdo/n1vgnsuaviinavnudivsa

dadoumisiionsavKuyavinavnudvsitiivagunlavuninga 10 Suau

do-uu (ans) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

46.10 4.2 651 92.64 (1.55) (213) 661 (1,024)

24.29 10.69 500 21.40 (9.49) (198) CPALL 647 BDMS (167)

PTTEP 8.63 2.09 243 BDMS 25.30 (6.57) (136) DELTA 234 BH (104)

SCC 9.49 1.02 197 AOT 6.58 (2.97) (111) ADVANC 221 TRUE (100)

KTC 10.16 5.58 156 GULF 40.86 (1.89) (82) BBL 199 CRC (85)

CPN 18.03 2.74 134  BBL 25.74 (0.52) (75) TISCO 136 MINT (70)

SCB 19.08 0.74 90 BTS 7.96 (19.49) (66) HMPRO 123 BGRIM (66)

PTTGC 7.21 2.36 51  TLI 28.60 (6.12) (62) KKP 101 PTTEP (60)

OR 2.73 3.91 49  TISCO 26.12 (0.29) (29) TOP 91 CPAXT (60)

ADVANC 37.24 0.16 47  ICHI 5.57 (2.65) (28) BCP 54 BTS (58)
* Us=reumislae InnovestX Research
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Update stmaunswgus:innaivg

astigdandrngy
s1mila 22n.A. WoW MoM YoY YTD
astinoBou
VIX Index 16.50 (0.90) (5.06) (16.79) 10.66 (4.90)
Europe CDS (bps) 54.576 0.57 (0.30) (5.16) 1.64 (3.07)
LIBOR OIS Spread (bps) 0.56897 0.60 1.92 212 29.00 3.03
TED Spread (bps) 0.5466 1.51 2.33 (4.44) 32.20 0.73
dasanwagu:
Dollar Index 97.40 (0.46) (1.25) (0.97) (6.60) (10.22)
aksSgaoaais/uin 32.12 (0.25) (1.27) (1.86) (11.44) (6.22)
gls/anSgaoaans 118 0.50 1.30 1.49 7.94 13.50
ansgaoaans/wuegdu 146.60 (0.44) (1.51) 0.33 (6.56) (6.68)
as1anski: (Waguulav basis points)
sas1éwdvwusassguialng 2 U 1.30% (4.16) (6.77) (15.01) (104.38) (72.06)
sasidwdowusuassguaing 10 U 1.50% (3.04) (3.22) (18.54) (113.28) (80.42)
8019103V WUsUOSSIUNaaksy 2 U 3.85% (1.47) (10.42) (1.51) (66.67) (39.94)
8019105vWusUasSgUIaaksy 10 U 4.36% (1.39) (12.14) 1.43 11.90 (22.28)
aumlnAseurt:
CRB Index 568.76 0.00 0.28 0.92 5.59 6.01
novAILINY (aoaansdooous) 3,431.27 1.02 3.25 1.89 43.21 30.77
AMsnau (aoaascdouisisa) 4.01 0.00 4.70 (35.43) 12.32 0.50
uduaanaqlu (aeaansdounsisa) 70.21 (0.15) 0.29 (0.47) (16.57) (4.13)
uhjuaaratogosn (aoaaisdouisisa) 66.21 (1.47) (0.47) (3.36) (15.55) (7.94)
Ms:01080 (90) 2,035.00 0.94 9.06 21.57 7.33 10411
daswmaasuunuwusuas 10 U vovinsua:aksgd wadwdasmanouunuwusuas 10 U vovinsua:arsga
6.0 7 t
(%) O ———
5.0 1 UsT10Y ©0.9) +2SD =-1.06
40 W 00 | S
3.0 4 19 - Avg=-2.05
20 | TH GBIOY 04 ASD=-2.55
1.0 1 2.9) 4
25D =-3.05
0.0 ———— T —T— T —T— T (3.4) -
I3IITIIILEBLB8 8888 I3 I T ITIILREL88888%88
2288883888525 5855°7% 2288583385888z 2¢857573
daswwanwasu THB/USD misindoulkovovdasiuanwasulugiimadoaoaars aso
37.0 9 (THB/USD) _
] Japanese Yen ]
36.0 +25D=35.38 Philippines Peso |
SD=34.55 Singapore Dollar
] +1SD = 34. ]
5.0 Thai Baht ]
34.0 - Avg=33.72 S'\c;utlh Kt_:)reei;n- Wo-n ]
alaysian Ringgit
33.0 A -1SD=32.89 Indonesian Rupiah :
Offshore Deliverable CNY ]
32.0 1 28D =32.07 Hong Kong Dc?lla[f |
31.0 - China Renminbi |
Indian Rupee
30.0 —————————————————— Taiwan Dollar
I I I I I T I I &L QLG L QL. &G R ' ' ' '
S 9 4 &8 %5 5 3 9 £ s 8 5 5 5 355 5 3 0.2) 0.0 0.2 0.4 0.6
- 2 ®» o O z zZz o ° ° w = < < = 5 57 (% Change 1 day)
navMm uduqu Brent
4,000 (US$/Troy ounce) 90 1 (US$/bbl)
3500 - +25D =3520.61 85 - +25D=83.73
+1SD = 3200.06 80 4 +18D=78.71
3,000 A Avg = 2879.51
75 4 Avg=73.69
2500 -1SD = 2558.96 70 1 15D -68.66
2,000 1 -28D =2238.41 65 -25D=63.64
60 — T
1,500 L L L 4 L L L L e e e e b .
4 ¥ ¥ Y 9 Y S ¥ 0 1 L0 1 1 W W 1 | W LN T O O T T o B N B O U AR S N o A o o B O R U\ IO
B L . 3 2 8% 8 8 5 3% 85 & 8 s 355 55 3
NSRS R EEEREREEREREEEEEEE
Note: Standard deviation (SD) lulsaayay1eulidondoure
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Asof Avg. Price Avg. Price Avg. Price

22-Jul-25 QTDin 3Q25 in'24 in'25
CRB Index 568.76 0.4 553.22 0.0 (0.3) 534.51 (2.16) 550.09 29 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 67.81 (5.0) 69.01 4.4 (20.4) 79.67 (2.75) 70.68 m.3) Daily
Brent Crude (US$/bbl) 69.83 (2.2) 70.81 4.5 (18.3) 80.69 (2.32) 71.58 m.3) Daily
West Texas Int. Cushing (US$/bbl) 66.21 (1.1) 67.11 4.9 (22.6) 75.90 (217) 67.66 (10.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 71.09 (5.1) 72.57 5.0 (16.3) 83.20 (3.84) 73.43 m.7) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.26 (5.6) 3.40 (11.0) (10.5) 3.36 (13.30) 3.92 16.5 Daily
Coal Price NEX (US$/MT) 1.19 0.9 109.57 10.4 (19.4) 136.85 (23.17) 103.53 (24.3) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 89.89 (1.2) 89.56 9.3 (19.7) 94.70 (8.16) 86.59 (8.6) Daily
Gas Oil - Dubai (US$/bbl) 22.08 12.6 20.55 29.4 17.4) 15.02 (29.07) 15.91 5.9 Daily
Gasoline, 92 RON Spot (US$/bbl) 89.89 13.3 89.56 9.3 (19.7) 94.70 (8.16) 86.59 (8.6) Daily
Gasoline - Dubai (US$/bbl) 22.08 178.2 20.55 29.4 (17.4) 15.02 (29.07) 15.91 5.9 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 63.41 (0.4) 64.16 (21.7) (19.1) 72.36 3.31 69.33 (4.2) Daily
Fuel Oil - Dubai (US$/bbl) (4.40) (42.8) (4.85) (628.4) (34.7) -7.31 (38.48) (1.35) (81.5) Daily
Jet Kerosene - Spot Price (US$/bbl) 90.04 0.4 87.63 79 (22.2) 95.30 (9.24) 85.93 (9.8) Daily
Jet Kerosene - Dubai (US$/bbl) 22.23 21.3 18.62 23.0 (28.2) 15.63 (32.29) 15.25 (2.4) Daily
SG Refinery Margin (US$/bbl) 4.01 4.7 4.57 (16.8) (52.1) 4.83 (55.09) 4.37 (9.41) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775 0.0 789 (0.9) 0.3 847 1.45 797 (5.8) Tuesday
Ethylene Spread (US$/MT) 209 7.3 209 308.9 54.6 73 (4.64) 185 74 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 750 (0.7) 752 (2.6) (6.4) 825 (2.72) 790 (4.2) Tuesday
Propylene Spread (US$/MT) 184 6.3 173 (12.3) 13.6 157 (22.32) 178 7.8 Daily
Naphtha - Singapore Spot FOB (US$/MT) 566 (5.2) 580 0.7 (1.0) 674 3.13 612 (9.2) Daily
Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 950 0.0 948 19.0 (6.3) 1,013 (1.88) 966 (4.6) Tuesday
HDPE-Naphtha Spread (US$/MT) 384 87 369 199.7 22 339 (10.52) 354 4.5 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1140 0.0 1135 (0.8) 14.5 1181 1214 1,160 .7 Tuesday
LDPE-Naphtha Spread (US$/MT) 574 57 556 73.6 63.5 507 26.88 548 82 Daily
PP Film, Spot South East Asia (US$/MT) 980 (1.0) 988 (0.8) 3.5 1,000 0.17 996 (0.4) Tuesday
PP Spread (US$/MT) 414 5.3 408 3.0) 34.6 326 (5.45) 384 17.9 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 530 1.0 524 0.4 8.4 549 9.73 537 2.3) Tuesday
MEG Spread (US$/MT) 50 7.2 35 (31.9) (887.6) 24 (242.87) 42 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 900 0.6 906 (23.2) (20.4) 1,033 (6.32) 897 (13.2) Tuesday
Paraxylene Spread (US$/MT) 325 1.9 321 117.2 (21.0) 360 (12.47) 298 azn Tuesday
Paraxylene - 92 RON Spread (US$/MT) 133 (39.0) 142 (16.0) (23.8) 226 0.94 159 (29.7) Daily
Toluene, FOB Korea Spot (US$/MT) 670 15 667 (1.5) (30.1) 847 (5.02) ni7 (15.4) Tuesday
Benzene, CFR Japan Spot (US$/MT) 750 0.7 745 (22.5) (18.5) 1,009 9.90 818 (18.9) Tuesday
Benzene Spread (US$/MT) 252 7.5 232 743.3 (31.6) 407 19.49 270 (33.6) Daily
Benzene - 92 RON Spread (US$/MT) -17 (124.5) -19 953.0 (49.9) 201 423.15 80 (60.5) Daily
Condensate (US$/MT) 575 (4.9) 585 4.3 (20.1) 674 (2.70) 599 .1 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 655 0.0 662 26 (18.4) 750 (6.44) 662 m.7) Tuesday
PTA Spread (US$/MT) 52 (6.1) 55 (13.5) 73.0 58 (7.86) 61 5.9 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700 0.0 702 0.3 (17.9) 806 (4.54) 722 (33.5) Tuesday
Ethylene Spread (US$/MT) 491 (5.9) 493 (4.5) (31.6) 633 (4.51) 536 (15.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 215 0.0 201 6.5 (25.7) 308 4.92 221 (28.1) Tuesday
Metal

Gold (US$/Troy Ounce) 3,431 2.6 3,350 1.9 73.9 2,389 22.92 3,107 296.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,867 23 9,778 3.3 16.4 9,267 8.70 9,478 23 Daily
Silver Future (US$/Troy Ounce) 40 &8 38 10.9 n.a. 32 n.a. 34 7.3 Daily
China Composite Steel Prices (CNY/MT) 3532 0.8 3,486 (1.2) (15.7) 3,930 (7.73) 3,591 (8.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,198 1.0 4,112 0.9 8.2 4,223 10.14 4,359 3.2 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 229 0.3 227 26 49.5 233 46.49 230 (0.9) Daily
Sugar #11 (US$/LB) 16 (0.3) 16 (6.7) (15.9) 19 1.50 18 (¢A)] Daily
Freight Rate

Baltic Freight Index: BDIY 2,016 131 1,698 16.5 42.5 1,743 25.05 1,336 (23.3) Daily
Baltic Supramax Index: BSI58 1,346 8.2 1,207 25.5 324 1,238 20.19 929 (25.0) Daily

v Bloomberg Finance L.P., TQ Professional, BANPU Ua&: InnovestX Research
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yauuanI1svgsasa (short sales) sui 22 n.n. 2568
Usunauku yaAimsvigsasa S1ADAY % UsSInaumisungsasa
(Ku) (A1) (A1) liguAuns:aukan
HKCEO1 4,000 102,000 25.50 46.51
KBANK 3,456,200 545,975,450 157.97 11.90
HMPRO 11,361,700 81,194,630 715 10.86
SAMART 46,500 291,030 6.26 10.84
THANI 575,500 895,335 1.56 10.56
SCC 305,500 58,699,800 192.14 9.27
CPALL 8,759,100 415,616,175 47.45 8.82
DELTA 1,446,400 198,379,100 137.15 8.48
MINT 1,231,300 29,735,360 24.15 8.13
AOT 3,117,000 118,897,650 38.14 8.03
CPN 621,500 30,987,925 49.86 7.54
CENTEL 317,300 8,524,950 26.87 715
SPALI 212,700 3,307,120 15.55 715
BBL 735,800 106,221,000 144.36 6.93
SIRI 2,520,000 3,680,650 1.46 6.84
OR 1,442,700 18,006,410 12.48 6.78
MEGA 53,400 1,529,800 28.65 6.54
PTTEP 682,400 80,008,200 17.25 6.22
TDEX 37,100 284,656 7.67 6.15
BH 211,200 30,127,850 142.65 6.08
MAJOR 167,600 1,526,730 9N 5.75
WHA 4,068,400 13,923,838 3.42 5.69
THCOM 251,600 2,120,150 8.43 5.28
PLANB 482,500 2,672,475 5.54 5.23
PSH 38,300 167,186 4.37 5.01
CBG 201,700 11,565,775 57.34 4.84
GLOBAL 1,178,500 7,430,385 6.30 4.73
CPF 1,152,400 26,238,020 22.77 4.67
M 146,400 2,957,950 20.20 4.36
SAWAD 1,536,200 29,121,920 18.96 4.07
TRUE 3,723,500 40,213,800 10.80 4.03
MBK 28,100 471,740 16.79 4.02
STGT 130,600 844,810 6.47 3.97
AP 279,400 2,010,710 7.20 3.81
CPAXT 277,500 5,548,630 20.00 3.79
DOHOME 1,398,700 5,018,122 3.59 3.73
CRC 658,000 13,465,200 20.46 3.69
HANA 420,800 9,081,320 21.58 3.57
S 90,900 46,359 0.51 3.56
BTS 3,262,500 11,297,644 3.46 3.31
MTC 406,500 15,681,325 38.58 3.27
GULF 1,118,800 49,338,200 4410 3.25
TOA 91,200 1,211,650 13.28 3.22
GFPT 97,500 934,815 9.59 3.20
KCE 501,400 10,782,110 21.50 3.16
TTA 64,400 277,774 4.31 3.03
STPI 40,500 155,620 3.84 2.95
TFG 467,200 2,187,982 4.68 2.86
BANPU 758,600 3,488,892 4.60 2.79
PTG 98,800 633,695 6.41 2.72
JMT 893,100 9,600,930 10.75 2.7
LH 765,100 2,972,004 3.88 2.70
AAIl 94,100 406,408 4.32 2.66
OosP 582,500 9,756,760 16.75 2.65
TOP 732,800 23,278,325 31.77 2.63
STA 12,900 1,463,960 12.97 2.60
CHG 325,400 548,380 1.69 2.56
EPG 114,800 329,942 2.87 2.51
LPN 12,200 21,228 1.74 2.50
ADVANC 110,700 32,436,400 293.01 2.43
JAS 1,083,200 1,520,822 1.40 2.38
BAM 479,000 3,645,690 7.61 2.35
BLAND 642,300 319,386 0.50 2.33
TLI 224,600 2,271,020 10.1 2.20
BDMS 1,139,400 23,970,690 21.04 2.15
CK 69,200 864,570 12.49 2.13
BCH 133,300 1,774,020 13.31 212
COM7 145,100 3,030,530 20.89 2.10
BGRIM 527,900 5,996,630 11.36 2.08
SABINA 12,700 182,710 15.10 2.08
CCET 983,600 6,213,840 6.32 2.07
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Usunauku yaAimsvigsasa sAaay % Usnaumisugsoasa

(G{D) (uan) (uan) IHgUAUAS:OIUKAN

TIDLOR 316,000 5,450,070 17.25 2.05
EGCO 11,900 1,273,350 107.00 2.03
KTB 1,075,700 23,092,990 21.47 2.01
SPRC 470,900 2,558,645 5.43 2.00
SJWD 54,600 438,360 8.03 1.99
AWC 1,158,600 2,353,952 2.03 1.96
TASCO 74,700 1,090,600 14.60 1.95
TVO 21,500 479,980 22.75 1.88
PSL 64,900 415,590 6.40 1.87
VGI 706,400 1,514,738 2.14 1.86
SCB 331,400 40,730,850 122.91 1.85
BJC 81,800 1,604,180 19.61 1.78
AMATA 246,000 3,823,470 15.54 1.77
ITC 152,200 1,936,360 12.72 1.76
ERW 473,900 1,050,264 2.22 1.67
ORI 72,600 135,765 1.87 1.64
STECON 40,100 239,115 5.96 1.57
PTT 555,200 17,905,200 32.25 1.49
TCAP 43,400 2,089,850 48.15 1.36
AURA 35,700 553,350 15.50 1.35
EA 2,109,200 6,212,846 2.95 1.34
BA 71,400 1,035,850 14.51 1.32
GUNKUL 230,600 373,839 1.62 1.32
TU 85,000 888,320 10.45 1.31
BEC 341,200 881,610 2.58 1.30
SPCG 3,900 31,395 8.05 1.30
ICHI 98,000 1,031,200 10.52 1.28
TPIPL 70,900 62,392 0.88 1.22
BEM 309,900 1,678,465 5.42 1.21
TISCO 63,900 6,298,025 98.56 1.20
BTG 35,400 626,580 17.70 1.16
SCGP 75,800 1,326,720 17.50 113
PTTGC 253,200 5,529,260 21.84 1.12
PR9 10,700 257,870 2410 1.1
COCOCO 85,400 634,920 7.43 1.08
IVL 159,800 3,425,060 21.43 1.07
AAV 1,015,800 1,265,437 1.25 1.05
TPIPP 10,100 23,028 2.28 1.02
CKP 88,400 230,730 2.61 1.01
GPSC 51,300 1,623,450 31.65 1.01
MOSHI 3,000 120,000 40.00 0.96
BLA 14,400 244,230 16.96 0.95
TTCL 13,600 11,396 0.84 0.93
BCPG 223,600 1,501,020 6.71 0.89
UNIQ 12,500 37,286 2.98 0.86
TKN 25,300 152,980 6.05 0.85
LVMHO1 1,200 13,320 11.10 0.84
KTC 465,500 13,334,000 28.64 0.83
SAT 3,800 47,120 12.40 0.77
IRPC 255,800 225,105 0.88 0.76
BCP 50,700 1,702,700 33.58 0.72
RATCH 13,700 345,925 25.25 0.67
RBF 20,400 75,812 3.72 0.67
JTS 8,100 287,625 35.51 0.52
TTB 2,891,500 5,522,780 1.91 0.52
JMART 70,800 540,305 7.63 0.43
KKP 29,900 1,585,125 53.01 0.31
AIE 36,200 42,941 119 0.30
BPP 4,900 34,300 7.00 0.30
SGC 58,200 51,216 0.88 0.28
SISB 4,600 70,240 15.27 0.28
AEONTS 900 90,500 100.56 0.24
SAPPE 2,300 79,675 34.64 0.20
BSRC 1,000 4,906 4.91 on
BAFS 400 3,225 8.06 0.10
JAPAN10001 5 109 21.80 0.06
TIPH 300 5,600 18.67 0.06
PRM 100 640 6.40 0.00
RCL 100 2,950 29.50 0.00

A aararaansSwelKoUs:inAlng uas InnovestX Research
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asunsBoUIgKUYOVHUSKIS
wmumsi‘?a-uwﬁuuo@ﬁms e Suii 22 n.n. 2568

38msldun/

[Kthy
BGT u1g Uwaa sSsudtuus Ruaney 17-07-68 1,100 0.32 352 3o
BGT u1g Uwaa sssudu: RuaniJey 18-07-68 700 0.34 238 3o
PLE g wia daaAsugd Ruanley 21-07-68 1,000,000 0.30 300,000 ny
Total do 590
[00] 300,000
ans____ (299,410
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Januku

NUK
duns

2

XD

FPTVN19 Bt2.05

TAIWAN19 Bt0.1259

PD

VAYU1 Bt0.1488

1108k

dvms
22
XD
INETREIT Bt0.0667
PD

METAO6 Bt0.0018

META80 Bt0.00172

Market change

BBIK (SET/ Information & Communication )
Last trading day

KUN-w2

29
XD
ASMLO1Bt0.038
VGI Bt0.013
PD
BABA13 Bt0.0297767
BDX06 Bt0.00954

XD

CNO1Bt0.233
Decreased capital
MPAT

Share listing

DV8 301,491,057 Shares

30
PD
BABA8O Bt0.07704
NVDAB8O Bt0.0013

avkiAy 2568

WS

waKaua
24
XD
MWG19 Bt0.124
PD

AVGO80 Bt0.00309
BKNG80 Bt0.00502
METAO1 Bt0.0042
PEP80 Bt0.00745
PINGANSO Bt0.06213

31
XD
SINGTEL8O Bt0.25111

XD

BLAND Bt0.01
PFIZER19 Bt0.2366
TMW Bt3.61

XR

FSX 2:9 @Bt1.60
PD

BABAO1 Bt0.1788
KO80 Bt0.01336
LHSC Bt0.18

NIKE8O Bt0.00524
QHBREIT Bt0.016
STANLY Bt12
Decreased capital
ZAA

NDAQO6 Bt0.00743

4
XD
KYE Bt17.8
PD
SMFG19 Bt0.1109
n
SukgamAy

XD

ROCTEC Bt0.0165

PD

TAIWANAI13 Bt0.01414609

TAIWANHD13 Bt0.18099506
12

W19

asna Flina
Ukaov uasunLukosIa

PD
INETREIT Bt0.0667

PD

BCT Bt1
LHK Bt0.13
TMW Bt3.61

7
XR
TPL 0.9:1@Bt0.70
Xw
TPL 1.75:1

14

XD

EPG Bt0.08

XR

NRF 15:1@Bt1.00
Xw

NRF 1:5

PD

NVDAO1 Bt0.0008

XD
PTL Bt0.2
SIA19 Bt0.7602

XD

LLY80 Bt0.00246
SBUX80 Bt0.00987
UOBT9 Bt0.0618
PD

BLAND Bt0.01

COSTCO19 Bt0.0356

8

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right CW - Capital write-down

XE - Warrant Exercise

SP - Suspension

innGvest™
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Asaa
aoulyr [ p
kannswdnidhhouasmsmnaunisious (Turnover list) ua:kannswinmolansovkny C

nannswsmmmsumsms kannswimulainsSovkiny
mAumsdouny NC (Non Compliance)
Turnover Level K9 Ca
list (**) KQ
QUND0:(ASU dun 25/03/2024 JulnSovKkUIe CB
AKS 3/25/2024 | mswWaguudav - wawa : gouroviiioRU < 50% YoV

kannswimeldinsovkne C ‘

Sharecode Effdate Enddate

ankq ‘ "NC" ‘ ankq

210 SET nu1s:udo
2UND)0:(ASU Sun 25/03/2024 Uumsa\muw CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : aouua\)wnahu <50% Uov - -
N SET nushs:udo
QUND)0:(ASU Jun 25/03/2024 UuLASOLKUIY CB
NATION 3/25/2024 mswasutdav - - - v IKQWa : aouuonwnonu <50% Uov - -
N SET nushs:udo
2UND)0:(ASU Sun 25/03/2024 Uumsa\muw CB
NEP 3/25/2024 | nswasuudav - - - v wmana : aouua\)wnahu <50% yov - -
210 SET nuss:udo
QUunD):(ASU Jun 25/03/2024 UuLASOVKUNY CB
NEWS 3/25/2024 | mswasuudav - - - v IKQWa : aouua\)wnahu <50% Uov - -
N SET nushs:udo
2UNJ)9:(ASU Sun 25/03/2024 JulnSovKLNY CB
SDC 3/25/2024 mswasutlav - - - v mawa : aouuonwnonu <50% Uov - -
210 SET nu1s:udo
2UuND)0:(ASU Sun 25/03/2024 Uumsa\muw CB
TSI 3/25/2024 | mswasuudav - - - v IKQWa : aouua\)wnahu <50% Uov - -
N SET nushs:udo

oundposlasu 3UR 26/03/2024 Futrovring CC

2 ) ) ) L . y _
sme 8/26/2024 msgﬁasuEuTUa\) IKawWa : NSSUMSasoaoulliASUGoU
oundo:ldsu 3un 13/05/2024 JuinsSevke CB

v wwana; douveviiioRu < 50% vovnu
$1S:Ud0 awhsuoumsmu lasunan 1
dugadun 31 DurAu 2567

Jun 17/05/2024 UulASOVKLIE CS
IKQWa: JaouUs uTuuaO\)nowumu

VPO 5/13/2024 | mswWasuulav - - -
01 SET

ound)90:lasu

SBNEXT 5/17/2024 msgier}]asuEuTUa\) ) . ) v dikSupUMSIOU lasunan 1 augadun
31 0uAu 2567
QunI:(ASU Jun 05/06/2024 yulASOLKUE CF
UOBKH 6/5/2024 mswWasutlav - - - v IKQWa: MsnS:DNgMstioRUYOVKEHD
N SET Ausiwgoslunsuaou
2UND)0:(ASU Sun 03/09/2024 T uumso\)mma CF
3K-BAT 9/3/2024 mswasguudav - - - v IKQWa: MSNS:NYNNSTORUYOVKEHD
210 SET Kusiwgiosluasudou
QunI):(ASU Jun 03/09/2024 unsovKuY CF
TR 9/3/2024 mswasguudav - - - v IKQWa: MSNS]NYNSTORUYOVKEHD
0 SET Kusiegoslinsuaou
Sun 01/10/2024 JulrSovkine CB
2unJN:lasu awa: s18ldoInsailduviuls:oU
CITY 10/1/2024 mswWasutlav - - - v <100 au. (SET) Ko < 50_au. (maj)
010 SET dmSuvumsidu Us:o1U augasun 31

nsnqAY 2567

Sui 05/11/2024 Fuip3ovKkiu1e CS

B KAawa : N.a.0. LSOUSENTKLATULY
SIouU dmsuoumsiou laswnan 2
dugadun 30 Dauigu 2567

Sun 18/11/2024 uumsa\)mma CB
wawa: gouyoviioRu < 50% yov |
nuB1s=ua0 dmsUouMsidu Tasuran
3 Fugasun 30 Augnegu 2567

Jun 24/02/2025 JulnSOVKUNE CB
wawa; douuovgiioRU < 50% yovnu

ound190:lasu
COMAN 11/5/2024 mswasguudav - - -
01 SET

ound)90:lasu
TSR 11/18/2024 | mswWasuulav - - - v
01 SET

oun3o:lasu

ZAA 2/24/2025 msgier}]asuEuTUa\) ) ) ) v $1s:1d0 émsuoumsmu Us=oU
Fuaadun 31 SuoAW 2567
Jun 26/02/2025 JulnsovKkIe CB
aundo:lasu wawa: s1eldonmsduduviu
BROCK 2/26/2025 mswasutdav - - - v Us=t1U < 100 au. (SET) k8o < 50 au.
911 SET (maj) drnsuvumsivu Us:onU auao

9un 31 sudAY 2567

Sun 26/02/2025 JulrSovkig CB
IKawa: wanisdilauviuyianuans 3
Uoooonuaunﬂhaouuowao»ﬁu <
100% voonuBs:Iao dmsuou
mstdu Us=U auaooun 31 suoAu
2567

Jun 27/02/2025 UulnSovKUIeg CB
Ikawa: wanisdilauviuyianuans 3
Uoooonuounﬂhaouuowao»ﬁu <
100% voonu¥s:Uao dmsuou
mstdu Us=U auaooun 31 suoAu
2567

Jun 27/02/2025 UulnSovKUIe CB
awWa: namsdiduviuyianuans 3
Uoooonuoumimaouuo\mnahu <

2unJ)o:lasu
TFI 2/26/2025 | nswasuudav - - - v
91 SET

oun3o:lasu
GENCO 2/27/2025 | miswWasuudav - - - v
910 SET

oun3o:lasu

sci 2/27/2025 msgier}]asuEuTUa\) ) ) ) v 100% voonu¥is:Uao éwhsuou
mstdu Us=1U auaooun 31 suoAu
2567
Jun 27/02/2025 JulASovKkue CB
ound190:lasu awa: s18ldonnsalduviuls:ol
NOVA 2/27/2025 mswasguudav - - - v <100 au. (SET) ko < 50,au. (maj)
N SET dnsSuoumsidu Us:=51U auaooun 31

suAU 2567
Jun 27/02/2025 UulnSovKUIeg CB
IKawa: douvovgiioRu < 50% uovnu

2un3790:1asu

YGe 2/27/2025 ms:ﬁaSuEuTUa\) v ms uao émsuoumsmu Us:oU
Fuaadun 31 SuoAW 2567
Sun 16/05/2024 Juln3ovkie CS
Kawa: waauuzyuiuuao\)ﬂmumu
grSupunisiou Us:onU augasun 31

ound)90:lasu SuoIAL 2566
CcMO 2/27/2025 mswasguudav - - - v 'Sui 27/02/2025 Fundovkune CB
21 SET Iawa: wamsaiauvuvianugns 3

Umooonuoum?maouuo\nwnahu <
100% vovnudis:uas amsuou
MsiouU Us=1U dugadui 31 suoiAy
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Sharecode Effdate Enddate

kannSwamaldinSovkung
NC (Non Compliance)

nannswsmmmsumsms
mAunIsBouy

Turnover Level KWY Caution:
list (**) KQ "Cc"

kannswimeldinsovkne C ‘

ankq ‘ "NC" ‘ ankq

2567

Jun 25/03/2024 JULASOVKIUNE CB
wawa : gouroviiioRu < 50% YoV
nums 1ao

2unJ)o:lasu 'SUf 28/02/2025 U duindovkune CB
EMC 2/28/2025 AswWaguulao - - - v Iawa: namsaiiauvuvionuans 3 - -
91 SET Umomonuaumihaouuownonu <

100% vovnudis:uas awhsuou
siouU Us:o10 augadun 31 suoAy
2567

Sun 25/03/2024 Uumsa\muw CB
QwWa : gouyovEioRu < 50% uov

nums uan

oun3)90:lasu 'SuR 28/02/2025 duindovkune CB

UMS 2/28/2025 mswWasutlav - - - v KawWa: namsdiguviuyianuans 3
N SET Umooonuoum?maouuo\nwnahu <

100% voonu¥is:uao éwhsuou
mstdu Us=U auaooun 31 suoAu
2567
Jun 17/05/2024 UulnSovKUIE CB
wawa; douuovgiioRU < 50% voynu
$1s:1d0 émsuoumsmu lasuan 1
Fugasun 31 JuAy 2567,
:)un 03/03/2025 lwummuu
1nSovkuy CB
oundroldsy KawWa: namsdiuviuyianuans 3
= UaadeAuourihlkaouvovgaioRu <
CHO 3/3/2025 msgier}]asuEuTUa\) ) . ) v 100% uQLNUEIS;UEDFIKSULUMSIOU
Us:51U auaooun 31 8uoAU 2567
ua.usun/usunaoa/no\)nuwouoms.
stquuneurinmkug
Sun 03/03/2025 U JulASovkule CS
lHawa: waeuusgu?uuaoonowumu/
Wlkdoasy dnSuoumsiou Us:oU
Fuaadun 31 SuoAW 2567
Jun 03/03/2025 UulnSovKu1e CB
Ikawa: wansdilauviuyianuans 3
Umomonuaumihaouuownonu <
100% voonu¥is:Ido éwhsuou
mstdu Us=1U auaooun 31 suoAu
2567
Jun 03/03/2025 UulnSovKuIe CB
oundroldsy KawWa: namsdiilguviuyianuans 3
= Uoooonuoumimaouuoownahu <
GJs 3/3/2025 msgier}]asuEuTUa\) ) ) ) v 100% voonu¥s:Iao éwhsuou
mstdu Us=1U auaooun 31 suoAu
2567
Jun 03/03/2025 UulnSovKu1e CB
oundroldsy awWa: namsdiiguvuyianuans 3
= Uoooonuoumimaouuoownahu <
META 3/3/2025 msgier}]asuEuTUa\) ) ) ) v 100% voonu¥s:Uao éwhsuou
mstdu Us=U auaooun 31 suoAu
2567
Jun 03/03/2025 JulnSovKu1e CB
oungro:Tdsu Iawa: wamsaiiauvuvianugns 3
= Uoooonuoumimaouuoownahu <
PERM 3/3/2025 msgier}]asuEuTUa\) ) ) ) v 100% vovnu¥is:Uao éwhsuou
mstou Us:1l augadun 31 suoAy
2567
Jun 03/03/2025 JulnSovKu1e CB
oungro:Tdsu Iawa: wamsaiiauvuvianugns 3
= Uoooonuoumimaouuoownahu <
RML 3/3/2025 msgﬁasuEuTUa\) ) ) ) v 100% yovnu¥is:uao éwhsuou
mMstou Us:1U augadun 31 suoAy
2567
Sun 03/03/2025 JulrsSovKkuy CB
Iawa: wansaiauvuvianugns 3

oun3o:lasu
AE 3/3/2025 mswaguulav - - - v
910 SET

ound)90:lasu

= Uoooonuoum?maouuo\nwﬂahu <
STELLA 3/3/2025 msgi?]asuEuTUa\) ) ) ) v 100% vovNUBIS:IED a'IhSU\)U
siou Us:o10 augasun 31 suoAy
2567
Ui 03/03/2025 JulnSovkiuney CB
QUA3)0:IGSU Kawa: s1eld@mnmsaiduviuls=nd
PRECHA 3/3/2025 mswasguudav - - - v <100 au. (SET) k8o < 50_au. (mal)
10 SET dnsSuounsidu Us:o1U auaoaun 31

SuoAU 2567
dui 03/03/2025 JutnrSovKkue CB
QWa: Y1anuUOINANSavNUENS

oun3o:lasu Us:o1U dhrsuvbumstdu Us=01l
MIT 3/3/2025 mswWasutlav - - - v Fuaadun 31 SuoAu 2567 wazlui
91 SET s19{do1nMsAUTUDIU FIKSUDU
Msdu Us=U dugasun 31 suoAy
2567

Sun 25/03/2024 Uumsa\muw CB
Qwa : gourovEioRu < 50% uov
nums uan
dun 03/03/72025 UUlF]SO\)HlﬂU CB
oundroldsy wmawa: s1widonmshiduvu

= Us:=91U < 100 au. (SET) K80 < 50 au.
B52 3/3/2025 msgier}]asuEuTUa\) ) ) ) v (maj) &rsuoumsiou Us=51U Fuga ) )

9un 31 8UdNAW 2567 La:Wans

diguvmuyianugns 3 daadenuou
nﬂmouuoownonu <100% yovonu
#s: 1dogrwSuvunsiou Us:ond
Fuaadun 31 SuoAW 2567
Sun 25/03/2024 JulpSovKkue CB

o axs IKQWa : doUYOLFHORU < 50% UoD
2un3190:1asu Nugs:UEo

= ~ R ~ q R ~
TRC 3/3/2025 msgﬁaSuEuTUa\) v Sun 03/03/2025 JurSovkune CB

Kawa: wamsmluumuumnuans 3
UaadonuaurhlkdouyovidoRu <
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwamaldinSovkung
NC (Non Compliance)

nannswsmmmsumsms
mAunIsBouy

Turnover Level KWY Caution:
list (**) KQ "Cc"

kannswimeldinsovkne C ‘

ankq ‘ "NC" ‘ ankq

100% YOLNUBIS=LAD d11ESUDY
mstdu Us:l augadun 31 suoAy
2567

Sun 04/03/2025 uumso\)mma CB
wawa: - douvoviioRu < 50% yov
nums uao drSudbunISIBU Us:onU
Fugasdun 31 SuoAu 2567

Jun 04/03/2025 UulnSovKe CB
KawWa: namsdiduviuyianuans 3
Uoooonuoumimaouue\mnahu <
100% vovnu¥is:Uao émsuou
mstdu Us=1U auaooun 31 suoAu
2567

Jun 04/03/2025 UulnSovKUIe CB
awa: wamsaiauvuvianugns 3
Uoooonuoumimaouue\mnahu <

oun3)90:1asu
CIG 3/4/2025 mswWasutlav - - - v
910 SET

oun3)90:lasu
PEER 3/4/2025 mswWasutlav - - - v
91N SET

oun3)90:lasu

TRITN 3/4/2025 msgier}]asuEuTUa\) ) ) ) v 100% yovnu¥is:Uao éwhsuou
mstou Us:U augadun 31 suoAy
2567
Jun 04/03/2025 UulnSovKUIe CB
waua: - douvoviioRu < 50% YoL
nums uao dKksuduNISIBU Us:onT

oun30:lasu Fugadun 31 suonAu 2567
TNDT 3/4/2025 mswagutlav - - - v - wanmsdguvunianuans 3 U
91 SET oooonuaunﬂhaouuoowaonu <

100% uovLNUEIS:LED §1ESUDU
mstdu Us=U auaooun 31 suoAu
2567
Sun 04/03/2025 JutnrSovKkiy CB
wawa: - s19ldonmMsdidumu
Us=t1U < 100 au. (SET) k8o < 50 au.
(maj) drnsuvumsivu Us:onU auao
Jun 31 8udAU 2567

- wamsaguvunianuegns 3 U
oooonuaumihaouuoowao»ﬁu <
100% vovnudis:uas enhsuou
siou Us:o10 augadun 31 suoAy
2567
2UND)0:(ASU Sui 04/03/2025 JutnSovKkuie CB
PTECH 3/4/2025 mswasguudav - - - v Hawa; usun/usunaaa/ﬂo\)nuwouo
210 SET S1ssrtcuneurinfkuQ
'Sun 25/03/2024 JulnSovKUIE CB
wawa : gouyevgiioRu < 50% uov
nugIs=uA0
oun30:lasu Sun 04/03/2025 U duindovkury CB
GLOCON 3/4/2025 mswasutdav - - - v Kawa: wamsailauvmuyvianuans 3
1 SET Uoooonuaunﬂhaouuowao»ﬁu <
100% vovNUEIS:IED &1SUDU
mstdu Us=U auaooun 31 suoAu
2567
Sun 25/03/2024 JulpSovKkiy CB
wawa : ouroviiioRu < 50% YoV
nums ua
oun390:lasu dun 04/03/2025 duindookune CB
STOWER 3/4/2025 mswasguudav - - - v Iawa: namsaiauvuvianugns 3
N SET Uoooonuoumimaouuo\mnahu <
100% yoonu¥is:uao éwhsuwu
mstdu Us:l augasun 31 suoAy
2567
Sun 25/03/2024 Uumsa\muw CB
wawa : gouyevgiioRu < 50% yov
nums 1ao
ound)90:lasu 3un 04/03/2025 duindookune CB
XBIO 3/4/2025 mswasutdav - - - v Kawa: wamsailauvmuyvianuans 3
0 SET Uoooonuaunﬂhaouuowao»ﬁu <
100% voonu¥s:Uao émsuwu
mstdu Us=U auaooun 31 suoAu
2567
'Sun 25/03/2024 JulASOVKUNE CB
wawa : gouroviiioRu < 50% YoV
nums uao
oun26/03/2024 uumso\)mma CB
awa: usuniadairis:klianou
MSIOU L
'SUf 04/03/2025 JulASovKkuny CB
wawa: - s1eldonmsdiduvmu
Us=t1U < 100 au. (SET) k8o < 50 au.
(maj) drnsuvumsivu Us:onU auao
Jun 31 8udAU 2567

- wamsaguvunianuegns 3 U
oooonuoumihaouuoowao»ﬁu <
100% vovnudis:uas enhsuou
siou Us:510 augadun 31 suoAy
2567
Sun 05/03/2025 1 JulnSovkie CB
wawa: douyoviiioRU < 50% yovnu

ound)90:lasu
HEALTH 3/4/2025 mswaguulav - - - v
910 SET

2unJ)o:lasu
KC 3/4/2025 AswWasguuldao - - - v
91 SET

ound190:lasu

QTCG 3/5/2025 msgﬁaSuEuTUa\) ) ) ) v fs:udo amsunumsmu Us:onU
dugadun 31 suoAu 2567
Sun 05/03/2025 JulnSovKkune CB
QUAJ)0:IGSU wawa: s18(dnsailiuviuds:oU
WIN 3/5/2025 mswasguudav - - - v <100 au. (SET) ko < 50_au. (mal)
1 SET dnsSuounsidu Us:o1U auaoaun 31

SuoAU 2567

Sun 05/03/2025 JulrSovkiy CB
Kawa: wamsdilguvuyianuans 3
UGooonuoumeaouuo\nwnahu <

ound)90:lasu

= B . - v
BYD 3/5/2025 msgi?]asuEuTUa\) 100% vovnudis:uas enhsuou
Asiou Us:o10 augasun 31 suoAy
2567
2UND)0:(ASU Sui 05/03/2025 JulnSovKkune CB
) - - - v o ek
EVER 3/5/2025 mswaguudao lKQwa: Wansdilduviuyianuans 3
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Asad
QoulF 4 _b

nannswsmmmsumsms kannswimulainsSovkiny

Sharecode

Effdate

Enddate

1N SET

mAunIsBouy

Turnover
list

Level

(**)

KUY
a

Caution:
nen

kannswimeldinsovkne C ‘

anaq

yaaaenuoum kauuovEaoRU <
100% vovnudis:uas amsuou
AsiouU Us:o10 augasun 31 suoAy
2567

NC (Non Compliance)

‘ "NC" ‘ ankq

GEL 3/5/2025

ound)o:lasu
mswaguudav
01 SET

Sun 05/03/2025 JulrSovkie CB
Iawa: namsaiauvuvianuans 3
Uoooonuoum?haouuawaorﬂu <
100% vovnudis:uas amsuou
siou Us:o10 augasun 31 suoAy
2567

PLANET

3/5/2025

2unJ)o:lasu
mswaguudav
01 SET

Sun 05/03/2025 JulrSovkie CB
Iawa: namsaiauvuvianuans 3
Uoooonuoum?haouuawaorﬂu <
100% vovnudis:uas amsuou
siou Us:o10 augadun 31 suoAy
2567

PPPM

3/5/2025

2unJ)o:lasu
mswaguudav
01 SET

Sun 15/08/2024 JulpSovkie CB
IKawa: aouuonwaomuum?wdoand'l
50% yoONUEIS:LUAD
hksudunsisu lasnan 2 auaoaun
30 unuwu 2567
'Sui 05/03/2025 Futrdovkune CB
Iawa: namsaiiauviuvianuans 3
Uoooonuoum?haouuowaorﬂu <
100% vovnudis:uas amsuou
siouU Us:o10 augasun 31 suoAy
2567

JCKH

3/5/2025

ound)90:lasu
mswaguudav
91 SET

Sun 25/03/2024 Uumsa\muw CB
Qwa : gourovEioRu < 50% uov
nums uan

dun 18/11/2024 U Uumsowuw CB
Kawa: usuniadadis:klaniou
msL\)u

'Sui 05/03/2025 Futrdovkune CB
Iawa: namsaiiauvuvianuans 3
Uoooonuoum?haouuowaomu <
100% vovnudis:uas amsunu
AsiouU Us:o10 augadun 31 suoAy
2567

EE 1/14/2025

ound)90:lasu
mswaguudav
01 SET

Sun 25/03/2024 JulpSovKky CB
wawa : ouroviiioRu < 50% YoV
nums uao
dun 14/01/2025 ¥ Junovkune CS
wawa : n.a.a. SolkuSENKSo
no\anuunTU\)umsmu | drsuoU
mstdu Us=5U auaooun 31 suoAu
2566 las; amsuoumsmu laswan 3
dugadun 30 Augngu 2567
'Sui 05/03/2025 JulASovkuig CB
wawa: - syeldonmsdiduviu
Us:91U < 100 au. (SET) k3o < 50 au.
(mal) drnsuvumsivu Us:onU auao
Sun 31 suoAY 2567

- wansdiauvuvianuans 3 U
mooonuounﬂhaouuonwnomu <
100% voonu¥s:Uao EﬁHSU\)U
mstdu Us=U auaooun 31 suoAu
2567

GTV

3/6/2025

ound)o:lasu
mswaguudav
91 SET

Jun 25/03/2024 JULASOVKUNE CB
wawa : ouroviiioRu < 50% uov
nums uao

Sui 17/05/2024 uumso\muw CB
wawa; douuavgiioRU < 50% voynu
$1s:1d0 émsuoumsmu lasuan 1
dugadun 31 DAy 2567

3un 15/08/2024 JulpSovkig CB
lmawa: aouuoowaomuum?wuoanm
50% yovnuys: 130 )
dmsuoumsiou asan 2 auaooun
30 Puieu 2567

Sun 06/03/2025 Fundovkune CB
Ikawa: wansdilauviuyianuans 3
Uoomonuoum?haouuowaonu <
100% vovnu¥s:Uao émsuou
mstdu Us=U auaooun 31 suoAu
2567

DIMET

3/11/2025

ound)o:lasu
mswaguudav
01 SET

'Sun 25/03/2024 JulASOVKUNE CB
wawa : gouroviiioRu < 50% uov
nums 1aon

3UR 16/05/2024 T Fulndovkune CS
wawa: waouusgu?uuaomowumu r
amsuoumsmu {asunan 1 dugadun
310wAy 2567

'SUi 28/02/2025 JurSovkune CB
Iawa: wansaiiauvuvionugns 3
Uoooonuoum?maouuownamu <
100% yoonu¥is:Uao émsuou
mstou Us:l augadun 31 suoAy
2567

'SUi 11/03/2025 Juovkune CC
wawa: uSUndu Investment
company, drnsSuvumsivu Us:onU
dugadun 31 suoAu 2567

KGEN

3/14/2025

2unJ)o:lasu
mswaguudav
010 SET

Jun 03/03/2025 JulnSovKu1e CB
Ikawa: wansdilauviuyianuans 3
Uoooonuoum?haouuawaonu <
100% vovnu¥s:Uao émsuou
mstdu Us=U auaooun 31 suoAu
2567

:)un 14/03/2025 lwumcwu
1nSovKuY CB

IKQWa: - doUyoLREOKU < 50% YoV
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Asad
QoulF 4 _b

Sharecode Effdate Enddate

kannSwamaldinSovkung
NC (Non Compliance)

nannswsmmmsumsms
mAunIsBouy

Turnover Level KWY Caution:
list (**) KQ "Cc"

kannswimeldinsovkne C ‘

ankq ‘ "NC" ‘ ankq

nuys: NGE) dhrsuouisibu Us:onU
Fugasun 31 SuoAu 2567

Jun 26/03/2025 JulASovkie CS
lwawa: waouusgu?uuao\mowumu/
Wikdoasy dmsuoumsiou Us:oU
Fugadun 31 SuoAY 2567

dun 26/03/2025 JulnSovKky CB

ound190:lasu

WAVE 3/26/2025 ms{l)tﬁaSuEuTUa\) ) ) ) v Kawa: wansdiiauvmuyionugns 3
Uoooanuaumihaouuownonu <
100% voonu¥s:uao émsuou
mstdu Us=U auaooun 31 suoAu
2567
QunD)0:(ASU Jun 02/04/2025 yulAsovKUeY CF
PICO 4/2/2025 mswasutlav - - - v IKQWa: MSNS:NYNMSTORUKSDKLIOY
210 SET vovsiwgouliasudou
SUn 16/08/2024 T uumsawuw CB
mawa: usenRadadis:kianuu
oun3)90:1asu msL\)u
MILL 4/2/2025 mswasutlav - - - v 'SUi 02/04/2025 Fundovkune CB
0 SET wawa: gouyovgiioRu < 50% uov
nums uao dksUvUNISIBU Us:onT
AUaadSun 31 SuoAW 2567
2UN3)9:(ASU Sun 21/04/2025 dulnSovkune CB
cv 4/21/2025 mswasutlav - - - v Kawa; Usun/usunaoa/noonuwouo - -
210 SET rssHiuneurARAKUQ

dun 23/12/2024 dulnSovkne CS

2UN3)0:lAsu Kawa : n.a.a. uSvUsSENTKLATULY

NRF 4/23/2025 msgier}]asuEuTUa\) ) ) ) v msidu d)HsuoumsIou laswnan 3
dugadun 30 AuggU 2567
Jun 03/03/2025 UulnSovKuIe CB
KawWa: namsdilduviuyianuans 3
Uoooonuaumimaouuoownahu <
100% voonu¥s:Iao émsuou
oun3o:lasu MSIOU Us:51U dugadui 31 suoAu
NCL 5/16/2025 mswWagutdav - - - v
010 SET :)un 16/05/2025 lwummuu
1nSovKuY CB
wawa; douuovgiioRU < 50% voynu
$1s:1d0 émsuoumsmu lasuan 1
Fuaadun 31 DA 2568
QunI0:(ASU Jun 19/05/2025 JulASovkie CB
RS 5/19/2025 mswWasutdav - - - v IKawa; Usun/usunaoa/noonuwouo
0 SET HIS:HIMUINEURRAKUQ

Sun 19/05/2025 JulnSovKkuig CS
lwawa: waouusgu?uuaoonowumu/
Wikdoasy, drksuoumisiou laswan
1 @ugasun 31 TuiAu 2568

Sun 26/02/2025 JulnSovking CS
QwWa: n.a.0. uSOTRUSENKSoNoLNU
JalRU Special Audit n.a.q. oms
SAM 9Q umsosoaaouwunsm
wiAuluds: louuoa\)mmna:mu
8SASSUMSUIgAUMANIISIAINU
3UR 19/03/2025 JulASovVKUY CS
lwawa: waouusgu?uuaoonowumu/
Wikdoasy dmSuoumsiou Us:oU
auaooun 31 sU0nAU 2567

'Sun 19/05/2025 AviASovKUIE CS
wawa: n.a.a. LLTRUSENKSonovNU
Salko Special Audit lHGnllnTUllao
CS

'SUi 01/04/2024 FulrSovKkuig CS
lmawa: waouuzyuiuuao\)mmumu
rsupunisiou Us:o1U augasun 31
suo1AU 2566

Sun 18/11/2024 uumsa\)mma CB
wawa: gouyoviioRu < 50% yov |
nuB1s=ua0 dmsUouNIsIdU Tasuran
3 aygasun 30 AugNay, 2567

Sun 04/03/2025 JulnASovKY CB
KawWa: Wwamsaiduviuyianuans 3
Uoooenuoumimaouue\awnahu <
100% voonu¥is:Iao dwhsuou
mstdu Us=1U auaooun 31 suoAu
2567

Sun 19/05/2025 AVIASOVKLNY CB
KawWa: Wwamsaiduviuyianuans 3
Uoooenuoumimaouue\awnahu <
100% vovnu¥is:Uao dwhsuou
mstdu Us=U auaooun 31 suoAu
2567

Sun 18/11/2024 JulASovKue CB

awa: usenRadadis:kianuu

msL\)u N

:)un 20/11/2024 WUIKQ Qdu

INSOVKIUE CB

KQwa: ThaiBMA Julnovrnaiun

YoLUSUN nselRqUas:KkiKSoURUE

muuomhuomunTuTo R

oun3o:lasu Sy 24/12/2024 WATuKQduU

SABUY 5/20/2025 | mswWasuulav - - - v IASOLKIY CB

910 SET wQwa: uAlyudo ThaiBMA Uaa
INSOVKUIEKUAYOLUSEN 1oV

Bis: rirSouguamudomkuakul

uao,

oun 20/05/2025 lwuumuu

INSOVKIUNE CB

wawa: gouyevgiioRu < 50% oy |

nuB1s:uA0 &nsUoumsiou lasunan

1dugadun 31 TunAu 2568

ound190:lasu
CHARAN 5/19/2025 mMswaguulao - - - v
01 SET

oun30:lasu
SAM 5/19/2025 | mswWasuulav - - - v
910 SET

oun3o:lasu
ITD 5/19/2025 | mswWaguulav - - - v
910 SET
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Asad
QoulF 4 _b

Effdate

nannswsmmmsumsms
mAunIsBouy
Turnover Level KWY
list (**) KQ

Sharecode Enddate

2unJ)o:lasu
mswaguudav - - -
01 SET

KwI 6/4/2025

Caution:
nen

kannswimeldinsovkne C

ankq

Jun 25/03/2024 JulpSovKkiUY CB
wawa : ouroviiioRu < 50% YoV
nums 180

'Sun 29/04/2025 JurSovkune CS
wawa: n.a.a. udvlRusunksSonavnu
Salko Special Audit

n.a.0. doms KWI 9alkiims
asoodoudunsedwiAuluds:iGu
uoa\)mouo\)waouufgu

'Suf 04/06/2025 JulASovKiNY CC
IKQWa: ASSUMSAsooaoullASUEaoU

‘ kannSwamaldinSovkung
NC (Non Compliance)

e

ankq

2unJ)o:lasu
mswaguudav - - -
910 SET

AMARIN 6/5/2025

dun 05/06/2025 Uum§a\)|4um CF
Kawa: Msns:eMstioRUKSokUY
vovsiwgouliasudou

DUNS)0:1ASU
mswaguudav - - -
010 SET

KEX 6/5/2025

Jun 05/06/2025 UULASOLKUIE CF
IKQWa: MSNSNYNNSTORUKSOKUOY
yovs1ggogliAsudou

2UN3)9:1aSU
mswaguudav - - -
210 SET

SGP 6/5/2025

Sun 05/06/2025 T uumsoohma CF
IKQWa: MSNS:NYNSTORUKSDKLIOY
vovsiwgouliasudou

oun3)90:lasu
mswaguudav - - -
91 SET

HYDRO 6/5/2025

'SUi 25/03/2024 Uumsa\muw CB
wawa : gouyevgiioRu < 50% YoV
nums 1ao

‘Suf 04/03/2025 JurSovkune CB
Ikawa: wansdilauviuyianuans 3
Umomanuaumihaouuawnonu <
100% voonu¥s:Iao émsuou
mstdu Us=U auaooun 31 suoAu
2567

ound)o:lasu
mswaguudav - - -
91 SET

GRAND 6/25/2025

Jun 14/11/2024 UulnSoVKIE CS
QKA : gOUUOVIHioRU < 50% YoV |
nuB1s=uA0,dmSUouMISIBU Tasuran
3 auaooun 30 Augley, 2567
'SUf 28/02/2025 JulAZovKUIE CB
Kawa: aouuoownonuunﬂuuoanm
50% yopnuiIs: ua:) drsuvunisidu
Us:o1U auaooun 318uUdAY 2567
QIKUIWULAU CB
HQWa : wamsmluumuumnuanss
UGooonuaumTHaouuo\nwnaHu <
100% vovnudis:uas awhsuou
Asiou Us:o10 augadun 31 suoAy
2567 .
'dyn 25/06/2025 WUIKQ adu
1nSovkuy CB
wana : usun/usunaaa/no\)nuwo
Uaistkimutneurinfkua

DV8 7/16/2025 8/5/2025 v

NN

DV8-w2 7/16/2025 8/5/2025 v

ound)90:1asu
mswaguudav - - -
91 SET

V' 7/23/2025

Sun 25/02/2025 dutnSovkuneg CB
wawa: szomnmsmluumuUs-mu
<100 au. (SET) Ko < 50 au. (mal)
dnsSuounsidu Us:91U auaoaun 31
su21AU 2567 N

'5yn 15/05/2025 IWULKQ adu
(ASoVKUIEY CB

Qwa; douyovdEiou < 50% uopnu
$1S:1d0 amsuoumsmu lasunan 1
dugadun 31 0uiAy 2568

'Sui 23/07/2025 JuinSovking CC
IKQWa: ASSUMSAsooaoullASUaoU

KUNBIKQ:
- AU aaakannswe (www.set.or.th ) Ua: AUNALUSENKAANSWE ( www.asco.or.th )

= HU(‘HU(‘HST\)O\)ﬂaTQ l\)aUIUO.SOUH\)HU’[UF}S;OTUOT\)US.mHlla Yuuan\)ansluwaLJslazsunlnomnnannswaawa\)ua\ﬂna (NVDR)

- kannsweRbngevky
1. ha‘nns‘wéﬁlﬁwu‘wumsmsmnumszsama (Turnover list)
Level © Tdun

“1Bu uaavanslunaus-lostnifannkannswedaoing (Non-Voting Depository Receipt :NVDR)

® Level 1 kunedv WBodoumsooduaa 100% nauzsa (UeyT cash balance) ua: FuthkannswenmkuauAmuseuluovidudous
® |evel 2 KNEED Ihuanaamsm\)muan 100% fioude a: KuthkannsweRmkuaAmusabuoLBUoUE La: A Net Settlement
® Level 3 KNgdv KMudougdonso 1 3uriims (law3usn); Wesuanalidous Thdodosmsonviduaa 100% foude La: FuthkannsweRmkuauAusabuovBUZoUe ta: Ku Net Settlement

2. hannswumsﬂmnsa\mumCautmn "c"

hannswunnnuumsa\)huw C O‘OOWBE)OUEJUQJU Cash Balance (Fo ﬁlﬂuﬂ00\)01[11UfﬂSIKaﬂFﬂiﬂ\)l\)UﬂOrUaU\)KUWﬂUﬁUWUﬂlCIU’\)TUUUHOUUOKBHHSWUUU) CI\)llOOUnUUlﬂSQ\)KUWEJlUUOUYU
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Asad
aoulyr [ p

doavoudns:

Joyalusigvudiludoyafimsiaiwedeasiseu: Fodnavnuaiuisaiddvidlasnsl uazludoyafidosiuiio:Godold udnvl ussnkannswe suluoars
A% S0 (“UsUNn”) TlddugukdasusovivAcugndoY Kioauysaiuavdayadonaiolidegvla AUARURUSINAoE lus IeUGIUWevMSsausTuyUUOY
yoLUSHN ualiunctuAalRu au SuRRUsINgTusevULidu Foorowdsunavidmerdosudonaid Tagusunlis0udovudolransiseusu KialinavnunsIu
s1vudsarhduiomsuwsdoyaliununavnuiriidu ussnlusudaseudensihdeyardencwaaulaq WIETunAnsed dodudnavnudvaosidoawtoluns
wonseundaaulofioumsannu uanond USUN taz/kse usUnlulnSouavUsSUINaoldoulRuodovKsonaUs:Tautilaq AuusUNnlas RgnnanodvlusievudAld

dorusrelheyudiweoideo uasunmsing

agus=avAeElumsiUSsuifisuirindu

usUnkannswe duluoar ng $1fa (“INVX”) 10uUSEngesRuUSUN 1a3T AT S0 (UKIBU) (“10aTT Lnd”) Bur
wiedsg $1Aa (Uksu) (“suimsa”) 10UUSUndouRleadt 1ond lugdoRusielkey doyala q AlRgodovAusuIASY T
wnansaduisarhlos UsBnkannswe suluoari LA $1Aa (“INVX”) Bl USEN 1oadl g $1Aa (UKBU) (“leadd lng”) 1Tugdokusalkey Tagsunmsing
wiedsg $1A0 (UKsu) (“suimsa”) olduusuindosfiloadt 1ond Wuddokusiulkey URUSALINLYMSIBUAKSUSSNSSUTA 9 vov nSadiensavnuluans
MSIoFOKIEUNSWE Loa 103 Totna ADUIRU 112 UN3SE UN3IASIK 1A JonoI MsAamsal MsuUs:TU Liax/kSe JoyaduRs:ylutonansadud (“doya”) 0
sagus:avAatdbudeyanoluiidu ua:liorodaouldsnlumsikAuu=tiiuniynnalaq kdallumsiauede kiolauouis kiodnuoulkiauadorsolauous
kannswe lag INVX uaz/kdonssums winviu lla:and1ouev INVX doulidovsuriadenonuiderialan AvACIUIFEKIENIDASY ADUIFEKIENTOSOU ADIU
Formemnmsiadyay Kdonmuidsrmesuduiton sullunanonmsldromsidotiodemsiddoya vl soudvudluiaievmsaeydenarils dnavnu
wolgdeyalulenansavudus:noudoyaua:acnuiiudus soudvdmseugyrcuvevaulumsdoauloavnu doyalulenansadutsarhduoinukavdeoyan INVX 1ius
uhiedio Tag INVX TususavivAUgNdav auysed uas/wéo Asudouvovdoyadvnad

INVX avouanslumsidqawiovovauldiwevgideslumsudluiuidudoyailundonsiolasliidovuannana lonansatudsadoliuniaowizyananmkuatidu
wazkwdlETMsrind1 dawdav weuws vie S1kiie Wuwda dode kdouaovmius:lesuluBowidisgiioludnueuslag Buudo:ldsunoiudugouduanednuad
anusN INVX fiou

mstounaWowesalla:eaUsu (Futures and Options) DAoUIdvgoRoN0falkAaNauIanUagvbluaAey SollwsurzaunuyanannAu MYl Aeumsdaaulode
neWowasalaeaUiu MUAISWOISANERIUNYMSIBU Sagus:avATumsavnu Us:aumsailunmsavnuuavhilu aaeasuaduIdgvAnuaIuIsagousuld
aghosaunau ovmndnoubulUIdAmMuUa0geydaIBuabnuINASIBUADHUBULSA MuAISWoISANdDANUIESYAbKUARIDIRATUINMSToUaRo10oS
auaoaUsu ua:munosdaduloavnudssauley tax/kée lunseiftdoavds rmundsuvoru:thoNRUSALINLMSadNU

wnansatuisadvlkAuiawiyanaimKkua (intended recipient) iMdu ua:kmudliglathdeyalulonansatutiurhdh dode Wauws ug Skl Aaaon thoon
uaav KSethluaovkius:lesuluBowiedsg Wondoedsmsla q lasliildsusuaalluargdnuaisnusoin INVX WusaooKkin

© avouzuans 2568 usunkannswe duluoar g F1fAa
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Asad
aoulyr [ p

CG Rating 2024 Companies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO,
DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE,
KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT,
MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER,
PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX,
SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI,
SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH,
TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAIl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH,
UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK,
KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE,
SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFIl, TMC, TMI, TNP, TOPP, TRU, UEC,
UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Certified (ldSumssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI,
CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM,
PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J,
SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VG|, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mAoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE,
SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE,
DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND,
GLOCON, GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH,
JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE,
LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE,
MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT,
OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL,
SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO,
SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC,
TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC,
TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS,
UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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