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luddandniiuu aaramsidunolanindeyusonaduagivkinoingovlodurkan 1auA (1) JeywikliFguovnausunmsninmaansgd (Regional Banks)
la: (2) AWELIASYANIVAISANSIKIVEKSTA-DuNnAULIUNTUSNASY NodovUs:IEUNQAUIKEUNSWELFYDND1aNsSovLISY souﬁ\)menoﬂ§UTnmos'lsuz‘5ﬁLNBfg
LUSYINUIBSULISLOUYamKkansliguduaoaals lag Bitcoin $ovUAS:AUAEAs1D $102,000 AdUGANAULINSHAUSIOR $109,000 ueusA Ethereum
indoulkolnds:au $3,950 a:ioumozaaangvsiuv lasluveu: I)@goAugowuAS:LLEIDUNU lkaeangNEo1NNDVNU Spot Bitcoin ETF N1 -$1.23B wa:n
Spot Ethereum ETF 8n -$311.8M wwaalagvagunmozliutiuau Ld “anuBolius:GuUs:inA” dedunsweaasnagonviwudu loesy Florida laueswﬂahma
Yme\)nummuommfga\)num Bitcoin lla: Crypto ETFs [Ggvaa 10% veuzldgonu BlackRock LaSsuUa novnuaaiadu msﬂmﬂahuw GENIUS Act sovsu
oon Stablecoin a:AoURANMYAGNITUNSIDULLA:NASITLAVISORATUFUNSWEDINAIINES:UUNRTIASUNISAU WO a8 1vADUIBOIUS 81D

aLJmhumoomamﬂsufnnofaﬂo goAv  “WURNOUgL” 91nADUNLLILUDUYOY  amuMISaINMSAISIKIIVEKSTY-DU ria\)Tuméﬂawa LwIosldsuusoryu
uvdoUINAISA suAISNavansyd (Fed) a\)afgfymﬂnaammmsms QT (Quantitative Tightening) uaz: UuuofuuUsuaoemsmonlueﬂus g:a0lUogvlsh
oy Uﬂa\)nua\m\)nosoumnmumaeufhouo\)msms KOVEKSTY-DU Lla:NMNyovMASTaoFUNSWEIODNA (WST:LJAaQo: [Subilsvdonauldnn L deyeyeu

Wudogolusawu

: Top Performer Fear & Greed
Breaking News Fund Flow P o
(last week) ETH -6.15 %
Florida tauasivonfnkuig
lASguaznovnuuikiio Spot Bitcoin ETF Cryptocurrency Market Cap
Uhuneyavnulu Bitcoin 2 60.00% BTC.D
a: Crypto ETFsToa\)ao '$1- 3B 4.00T
10% 3.80T \/ 59.50%
Spot Ethereum ETF 3.60T .
FSA egJuWorsanusung -$311.8M 3.40T 59.00%
Walomalhsumséo ’ 320l —m—4——F+——+——+———5850% — 0
Asovua:avnuluasuln 5 8 8 8 8 8 8 T .
@ o O O O O O O O O O O O
@ ¥ B e = 2 9 d * b S L D o

waaoulinuvovaunswaadnaluadarSowanmsaiduvuiuada oladu
e‘mﬁuéuﬁ\)waoeuunuzw\)éu n§WEjC_]6ﬁaH_S"ONaﬂTSdTlUU\)']UTUE)U']F]C’I Source : InnovestX Investment Products & Strategy, CoinGecko, SoSovalue as of 20 October 2025
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Weekly Performance of Cryptocurrencies

TueTUmHﬁ'w'wum aaransulngoavaglumo: “Usu

AU DA gudellion” KALIAALSLINUIYDINADIUTELIASIANTD

ADA  -8.81% A1SANSIKOVAKSTY-DU BodowaliaunsSwaIdevno
lansovlisy

el -8.27%

XLM = logsuty Large Cap Ieiou?@?ﬁwaqouunuﬁoau
StKhIV -6% v -9% nNau Altcoins ©810 Avalanche

XRP -6.91% (AVAX), Cardano (ADA) lla: Polkadot (DOT) USudo

ol 6.67% a\)mﬂnacmm -8% Ueu:NIk3oeylhejoev Bitcoin
(BTC) la: Ethereum (ETH) a0avsio -6% d:NouLLSL

UNI -6.50% vgnns=ogUnoaaranvd

ARB -6.49% o — c - —
luveus nmwsoumsaaﬂunau Small Cap golN3Gey

BTC -6.48% LLSLUIYKUAN D= Wuomamauunuaou?myﬂaum\mo

- 6 150 auuInNAIN 10% a:noumo: “Risk-off” Ngvlunanais

R luaaransuln
10.00% -8.00% -6.00% -4.00% 2.00% 0.00%

waaoulinuyovdunswaadnaluadarSonwanmsaiduviuiuada Tladu

a\)ausua\)wamouunuuo\)aunswaoonahsowamsmluumuiuoumm Source : InnovestX Investment Products & Strategy, CoinGecko as of 20 October 2025
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LAKOMSAIANGAMUEUOKT

1. Caliber uSUnodvrd an:=lWWau Nasdag IWU§io Chainlink
5n $2 &1u wasa LINK soun:a $10 aiu IWalduktnnagnsiionsov
Funsweadnas:g:en2 KIvasrowaaautinutlazsrg [donms Staking (+)

2. Florida lauasonnruglksguaznovnuinikiouiuneyavnulu Bitcoin
la: Crypto ETFs {Agvga 10% ASOUAgUaUNSWEaNaavlla Bitcoin,
Tokenized Securities 10 NFTs wSoufKkuauiasMsAUWWUMISQLLA
NSweau LAuMULLUDAQ “Strategic Bitcoin Reserve” yovsgulaansgd (+)

3. BlackRock 1a3guidanavnuaalaibu Meldnnruig GENIUS Act sovsu
Woon Stablecoin JouSKisibudisovntuMwgviioon Stablecoin MSLIN
U1Uov BlackRock 9:3088nS:qUADILLNIBOGHOUDY Stablecom Thosﬂus Qu
Institutional-grade lla: 1ISVASIBOUTEVSIKID aaranuavlauAUEUNSWE
adna (+)

4. Bitmine logAuunIwAan Ethereum Goomsidu “Ethereum Treasury
Company” IWoasivwaaaulinuwiuStaking ta: DeFi (+)

5. ksS4 8a Bitcoin YaA1 15,000 d1uqoaans JnlASauigraonavnu
ASUINTuALWH (+)

KEY CALENDAR

Pendle : Unlock token 116,366 Pendle
AR (0.04 % of total locked)

yxXelal US : Initial Jobless Claims

US : CPI (MoM) (Sep) , Core CPI (MoM)(Sep)
CPI (YoY)(Sep)

24 OCT

Source : InnovestX Investment Products & Strategy, Cointelegraph, Cryptonews, Coingecko as of 17 October 2025
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AMwWSsoUAnS:LLE l\_)ur]uTHaaaﬂz—jné yovnoavnu usnwannSwdlundu SCBX,
Spot Bitcoin ETF ua: Spot Ethereum ETF

51 500M SUGIIe ETH Net Flow
' $600M
$1,000M $400M
$500M $200M
$OM
$OM -$200M
-$500M -$400M
: I _s600M
paetl ST T R R R R PSS S
Spot Bitcoin ETF dUaKkaiga Spot Ethereum ETF aumkanga
ins:uawulkaoson gns:uawulkaoon

Spot Bitcoin ETF lla:wannswegnawdvaunswaadnadu Wunaaneurilu  waasuunuyeovaunswaddnaluodaxrsSonanmsaiauviuluada oladu
aaranunbnMWLIEgLEVKSOTNAUBUBOU Llazauisaliusmisiiagavnun aogugugiivwanaulinuyovaunswaadnaksSawamsaiauvuiuouina
Uneuauudlugavnusiglseywiau (ultra high net worth) aawngunviu
f.a.0. AMKuatuu

Source : InnovestX Investment Products & Strategy, SoSovalue as of 20 October 2025



U\)UO1llS\)?iOOTﬂn“)N\)aKSUlSUU ao 081008?UUO\)S€)0I’1HH1\)

120

100

80

60

40

20

-40

Oct 14

Bitcoin: Coinbase Premium Gap
— Price USD @ Coinbase Premium Gap

1LSLFODINNVHVAKSTISUANAL

$116K
$115K
$114K
$113K
$112K
$111K
$110K
$109K
$108K
$107K

$106K

-

Oct 18

© CryptoQuant. All rights reserved

On-chain : Coinbase Premium Gap aacavunnme{uidoud

. p_ 4
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Coinbase Premium Gap AadouciivsiA BTC
S:KhOIVOa1Qansyd (Coinbase - USD) uas
aaxalan

amumssuenao (0.n. 2025)

Bitcoin : Coinbase Premium Gap [Sudaau
Kavo1n BTC Sov01A $120K — $102K

KUNEAIUSN LISPFDDINNORLAKSTISUB:a0

IKQMMSEIUAAYAUEILTUNAU-IUIYUNKIUL
Bokavon Coinbase Premium Gap Gaaulu
anueuAg2AU STIMBTCWUQDTUND 60%
meluoarluu

KN AszuadUlkaldinoonu ETF Wudo uas
Fed dvdeyeyreunounans o1plulisoruu
d1AeyTK sTAMBTCSUodnauduldlus:a:aalu

JoRuuaanaogluygon Us:LounAMulKLS:K310
“WAIUIWOWUAD" KSo “USUguciorINLS
Bogolinauun”

Source : InnovestX Investment Products & Strategy, CryptoQuant as of 19 October 2025
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laglunv 2 Aseduu Bitcoin Dominance GLudldund=WUTUldnou

Case 1: BTC magvgalki (New All-Time High)
BTC.D IWUUU — Altcoin Season 9191SUMUN

Bitcoin / U.S. Dollar - 1W - Bitstamp 0115,089 H116,035 L107,450 C108,932 -6,158 (-5.35%)
SMA (50, close) 101,801

BTC.D - CRYPTOCAP J lUO BTC W\)llS\) Uﬂa\)nUlnl\)UlU-]UC]ﬂOEJUﬂOU
" — Altcoins golufuwWu

Bitcoin Dominance (BTC.D): da&ou
uammamuo\) Bltcom lh&JUﬂUﬂsUTn e KAav BTC ri’jooa\)acﬂmj

outperforms Altcoms ’

- KA Fed KeJa QT uazaontfodnds:audna
— Ulomalaa Altcoin Season govUangU

Case 2: BTC USughuavglau 50-week SMA
BTC.D WWUUU — Altcom Season 0108\)?Ulnouu

K1A BTC S2v ~10%
— Altcoins UAS2VIISYANDT 40-50%

x1n BTC Jacnd1 50-week SMA @ovdUa1kaia
— |dgvousouuIlu

Jul Jul

aanaeglugovwngu Unavnuidio Altcoins

Bitcoin Dominance (BTC.D) dadouyaniaalquey Bitcoin IRguAuaaiaasulnivkua 2:UaNULINAD

&1 BTC.D lWudu : Uﬂa\)numuao Bitcoin 1NN Altcoins
61 BTC.D aqav : lDUTHaTU Altcoins U1ATU Source : InnovestX Investment Products & Strategy, TradingView as of 17 October 2025
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- Altcoin Season 919nau S sox
luoda o Fed ke aQaanmwaaow (QT) umUuomsumuue\) “souRudalky” Tagtawrluaaia Altcoins

TOTAL3/BTCUSD - 1W - CRYPTOCAP O 1M L9.16M (C9.22M -11.56 (-0.00%)

WALCL - Federal Reserve 6.6T +5.64 _ TOTAL3/BTC IWUTU = Altcoins Outperform
BTC BDaouHuolUuwammﬂUﬂa\)nuHuumumﬂ
BTC Wifvrlsundu

looiamsaitinginaduuiudslugovaniwaaoy,
[Sunauldngaana wu qau Fed kgaril QT KSoISY
KWouna1yN1LAISIOU WoU 2019

) L, B - U 2019 Altcoins uazoachgaibe

‘ “| """ 2025 FED (Suavdgyeyieu Fed duga QT ua: 15U QE

i 1 omgaril QT 8nAsL

|||.H||\"|"|”I \ - - J09uUu Jerome Powell @odeyeyreudn QT 019
i augaludniyndou

i - 1IN Fed Kya QT — amwAaovisunauul
2019 FED Kga QT altcoins lagsould  wn Fed kyaril QT — aa1a Altcoins Dlomawu

Altcoins (SUWUCD asogachgalijo 91915UIRUNISWUCTOUDL X

v~ IRgUAU Bitcoin Altcoin Ad8T 2019 - aaumsaiaoulnagt 2019 (Adu Halving)

2022 2023 2024 2025 2026 2027

«  ASIWILEQL: TOTAL3/BTC bottom uU 2019

- QT Ao MsSQaaNMwAdovaaNINSIUL : 1o Fed Kya QT amwAaovnauldn dowauondeaaiansuln uazdeyeyreu QT 1nddugalul 2025
+ QE A L1ASMSNBUIAISNAD IWUENTWAEOVLINES:UULASUTNDIWONS:QULASUTND
-« TOTAL3/BTC fio “das1douyaniaalaue Altcoins ((UsoU Bitcoin la: Ethereum) IRgUAUSIAN

Bitcoin” [G1Wo3a91 “Altcoins LLIvLISYKSODOULLD” LUSIAYUAU Bitcoin
Source : InnovestX Investment Products & Strategy, TradingView as of 17 October 2025



inncvestx

usenkannswealungdu SCBX

MSTR G208100SVDYoLUSBNakSyd Nazau Bitcoin WU Treasury Reserve

Strategy 2,600.00%
BTCUSD

Bitcoin Standard Era Return (Annualized)

85% 2,200.00%
Sl E

2,400.00%

2,000.00%
71%
1,800.00%
1,600.00%

0,
54% +1,409.79%

1,200.00%

3 4% 1,000.00%

26% 800.00%
21 %
19% £00.00%
17% 17% 15% 1%
400.00%
6%
| % -3% 200.00%

0.00%
MSTR NVDA BTC TSLA GOOG META  MSFT AAPL AMZN  VNQ BND UL

-200.00%

Humﬂaouoonunsufn (Crypto related stocks) Ingnuev3du “High Beta Play” DADTURUNOULLA: ﬂnamWLmuToa\)nmmsaonse\)ﬂsufnfoamsmuu
M|croStrategy (MSTR) KavLDIALN Bitcoin mlUuaunswaawsoo?uouoam\)umu 2020 waneuamhumufmaaamou 85% gonNa1 Bitcoin (54%) las
WlonIFuUNSWedU 18U NVIDIA 71%, TSLA 34%, novAl 15% a:nausnaarauav MSTR 1Ju Proxy Uov Bitcoin Nvtdandinsuunavnundonnisasiv
Waaoulinuladoumsidulayev Bitcoin Wiuaa1aku

nswuoaavmsiaulavovyamRugow 2023-2025 RIWLTUNST +1,400% IREUAU Bitcoin +520% Lovointnavnuluaaianuuovdy MSTR Ao “High
Beta Play” yov Bitcoin uS¥nna:nausiAmUanogulusUiuunaiuisaavnuldniuaalaiuansygd

ﬂ']SlC]UTC]UO\)UGFﬂ MlcroStrategy (MSTR) &=ANou&iv n:nuwouuuoouna\)numo Bitcoin wiuus¥noan:lWaumlk MSTR nargtldugovnividondiksuln
a\)nuamuu ﬂOO\)ﬂ']S Exposure (1o Bitcoin TOEJTUCIO\)E]OF]SO\)lHSEJEy[OEJCIS\)

Source : InnovestX Investment Products & Strategy, Strategy.com, TradingView as of 17 October 2025



innG vest™

UsSuEnkannswelungdu SCBX

™ s — [

avnuaunswaadn
AU InnovestX
Aoldonnlygdinsuneu

AISSSULTYUAN: IWYD 0.20%
WLAY USDT Jusssu
WL 0.10%*

f.a.q. L1asYIuS:QUSUNAS

amwnadovgv dovglalo
uwalradvko:rmis

CafeiNVEST >

*lawn:dusssum lusousukgasunms | Asssutlisn USDT avuddutitduduiy
n§UTnmos'lsuz‘5ua:Tnlnuﬁﬁﬁaﬁﬂomlﬁaoq\) rhumoqtyléal\‘)ua\)nuiﬁﬁ\)dwuou TUSOﬁﬂU‘]lla:a\)r]ufﬁlHUT:EIUﬁUS:CTUF’IO‘]Ul?fEJ\)ﬁEJOUé'UTﬁ

| Uaoans Uulold egmeldnu

7T T SR W W N N N

| USMs OTC Bowvngdaunswaadna Big Lot
' uanaaia lagluns:nusimiuns:arusoviy

E 3 '

goumudoyawuiauldndiwa contact@innovestx.co.th k8o Facebook: InnovestX
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Big Cap

(%2}

c

)

: 3 ‘ @

=

—

C

=

fra

b4 REALX  SUMX

>

£ AVAX  LINK

3 = >
ko,  =F AAVE comp DYDX  WLD* )
i @ @ @ < @ @ Ol &

USDT USDC DAI T
NEAR  SUSHI SAND PENDLE*

MY InnovestX Investment Products & Strategy  *KUNgKQ: SUBOUNIEULLOUWAIAGU InnovestX 1 a.A. 2568 1Duduly TaYa @ Vestx
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All-weather Investment Products

Thai Stocks

\ X
S true @ptt SCB
Als VGULF <rsor 3DMS

DR23 / DR
QO A2 can 2 W)} SEAREEe
m Alibaba.com @

N 2ExEN @ 1 4] B ] i

SM'f' H K E x HUAHONG GROUP HSTECH

Thai Funds
21 ua9. 912,000 novnu
i UOB %o ,L\.ber‘qse.rjs"!fr‘\dard( QO ASSETPLUS KAsset @

:T/' TALIS KWi eastsprmé’ OPrincipal ” ikl

Investments Asset Management

DAOL $BCAP E NI

sssssssssssssss

e LH P PHILLIP O
s e e Yoo T HANAGEHENT SCBAM TS0

Offshore Stocks/ETF
15:32 al T (.
0) Rcunteo S 23 Us:tnA 31 aaranolan
aHSG EJTSU OBy AU
Dow Jones Nasdaqg 100 Europe

'..G

@ . amazon OOMeta <A NVIDIA 6

Total Portfolio v ( Cas}
ashn
\ )

-~ 4L 2 ~(~
youlwauavnu (a Rew... m

1

oaaknssulngl 2025 dvdeyeyreus:aado
aro. aatdh MPI 1kdo 0-0.5%

US Options

JPMorgan # @
@INVIDIA VISA &
Q Palantir

v % 0 %ﬂ, L And More Offshore Funds, Bond, Private funds J

Digital Assets

AQN91 30 lHSEJfUﬂEUfT]W
nTOSUfﬂSOUUOO'\ﬂﬂaO

amazon

4 Invesco QQQ

Structured Note , Private Assets, etc.




Disclaimer

Joyalusiemutiibudoyanimsidammsdoansiseu: otinavnuanuisahavialagnotl ua:iludeyanidosiuino:ofald udnod usinkannswe sulutoari Lnd $1Aa (“usun”) O1d
gudurosusovivnoUnNADY KSoauYsaiuavdayadunaioudegivia AnwAEURUsINgoglusiovudilduwevmsthiausluyuuevyevusyn ua:iluactuAaiu eu SURRUSING
Tushgvutiidu Fvorowasutlavidmekavsudvnaid lagusenlusidudovudvikansiscusurdainavnunsiu stevudoamdue s uwsdoyalkudinavnuimdu useniy
SuRasoudemsthdoyarsonmuAalRulaq Widlunnnsed dodu Unavnudvassidqawdolunmsworsandaaulofiounisavnu

usunkannswe sululoan 1ond SiAa (“INVX”) 10uusyndoanusun 1oadt 1ond s1Ada (UKIBU) (“SCBX”) WurdoRus1eTheyudiwevrLdeo lagusyn IntAu 1oag 1na (“Token
X" '8:\)lﬂu@mu§mss:uulauomsTnmuﬁﬁﬁauﬁamsa\)r}u (ICO Portal) uﬂ'Tnlnuﬁ{‘)ﬁaL\/T'/omsa\)r}uﬁouos'vVoari (SUMX) Uu U SCBX Wugdiokulkeylsutdeonuusyn uonond
USUN La:/Kéo usunlulndouovusinatoiidouldidorionaus:Tasilaq Auusunkdokannswelaq ignnai1odvlusiomutald

msBougaunswaadnadnouidsvgonotonoliinanavianuegvidgdAny FolkunzauAudnavnunnau Nod Aoumsdadulodoungaunswdadna MuAISWISEUN BVgIUNTD
MSIOU Saaus:avAlumsavnu Uszaumsadlumsavnuuavriu aasasuaduldgoimuainsagousuldagvsoaunau WovmndacululUlaniueoio geyldgiduavnunokua fu

ADSWOISANEDADIUIAEVAVKUARODIAOTUINMSToIEAUNSWEDdNa tazfunosdaauloavnudcgautov AsUlnirosisuBualniauadnaiinouidsvaw muorvo:gayiduibu
avnuldanvdiuou WsadAnvuazavnulkikn:avAiuvasiuidsvhsousula

AWIRU 10 UN398 UNDIASIK 1A oAU Msmamsal msus:Tu Laz/kéo doyaduns:ylulonansadul (“Joya”) Isanus:avAaldildudeyandluiidu ualiie1ndaoulas
Wumstmuuztihunynnalag kdoldunislauodo kéolauoune kéodnuoulilauadordolauoune lag USEN Lay/KéonssuMSs winAvIU LLa:gnNvYOLUSYN goulidovsSuNadondnu
[Forelag ALANUIEFELKIENIDASY ANUIEFSKIENVSOL ANUIFIKIENNMSHAdEYEY) KSonUFEEKesUFULtoY o‘ulfJuwaannms?z?héomsmﬁ'oﬁodomswﬁega AT SoUALLL
g Aawevmsgeyidunarls Unavnuwolddeyalutonansadutius:noudoyatia:AnuiEudug soudivImiseugyrcuvovaulumsdaguloavnu doyalutonansaduisariuoin
ukdodoyanussnidosinidodio Tagusunlususovivacugndov AsUoU auysal uaz/kéo AcubulogUuuuevdoyadonalo

lonansavutivadvlkAulaw:ynnanmKkua (intended recipient) IMudu ua=kublkElathdoyalutenansadul s nvkuardouwdou Wrhdh daudav dodo IWguws v1g FIkung
Aaaon thooauaav kSalh{Uuaosvmids:losuluidowiausd ishdoedsmsla q laglildsuausyrailuarganuaionysonn INVX 1I0un1saookin

© avouavans 2568 usunkannswe dululan ng J1AQ
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