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INovLAas dual GDP 3Q68

A1QQAIQUASYAD 91DIKUNISSUIDATAUTL AMmatsvugTu
AUDU 3Q68 chAQUN0:13UB:a0aD Yau:ANISIDSOINISAN
(ng-arsgd argalungas:vnuI:EosnaIgnvoa tdu:u
soA0MUMSTUTUINSTUIAZNASY Suldamuamwal
S19vIU GDP 3Q68 A1ala 1.0-1.5%YoY s:aod2avo1n
Ug19a0 2.8%YoY WU 2Q68 NmMvuinAliAaslisovavuinagou
1265 mngvlkaavcaoo:dluosuaall 1250/1235 wamnll
raablomasunods:g:du wuodun 1280/1285

d.0.n. U=SgU1ao5u19NSOULDaN (KBAIIKULEDLDVKEYALDSD
MBN1sAM0IN USTR 1hadufou Usu. aksgd waneAuunend
Woadwaououmsiosoauktndald uan. RSUAUIEED
1&cdh nagnsavnus:o:dutiuzthavnuluduiu Defensive LlazAu
Uuwaneumwa ua:kanidgomsavnuiunaudidnd ua:anu

e anuy. lauo 4 Us:lGuisudoude sud. wavoiudvsoudons
SamuwudngasiAigul 2568-2572 USuloy “Mo:dnga
symdiu” T3aoula:nunoumsKkuatwausimaisan 30
uIn/aas (JoQuu B7 31 uIn/aas) ua: LPG A 423 un/ 15 n.A.

e U. komsMingwedstinowidolugusinalu a.n. 2568 A 51.9
UsuuumalUuloeunao\) KUUDINADIUBALDUNIDASITDV UA:
ANUGolUde “AuaABOWAE" Ao: uosvsluma\)‘aoua aqns:
Al3ohe Us:iou GDP 4Q68 o:1aula 1.1% uasl 2568 A 2.4%

 rZo Novorossiysk Saldenauuiandeviuouundadoud
91Ul (16 W.8.) kavkgadtumsiduoaiaevdultiovongtAsu
Toud Miadvnaiodveonihius1o 2.2MBD kdoaallu 2% uov
aumulan mlksiadwiuau Brent iiosuAnsusudu 2.0%

e dolaulAsugnod1AySuUlU a.A. 2568 a:AoULASUYADATD
doullo MSWAAMAQaIKASSULLa:goaMUANUENYAIB:a0aD
dounmsavnuluaunswdaiosaaavdeltiovornidouriou

e JudmAnadudadjuagokintudoudungnd ggduldwadivdu
o19l8ravnikisdeldkdu ns:nsovnailkudulduaavniif
suusvdodjyuuazsguradutdouds:ssupanoviRgouaNs
9vUNUANUdaluggUU

¥ovduuov SET Glomawndokdounsvdoan kavaanaiduuialody
uonlkd lagnoinAtAKALABTKaadN3UDSUEARY 1285 MTAT
TonaunsvaviuRusioa 1265/1240 doutodsluls:inAndov
damu 1dun GDP 3Q68 varatdula 1.0-1.5%YoY s:a9d2av91n
+2.8%YoY Tu 2Q68, ADIWAUWUSINg-AUWBIZLO1DASINUCD
5adnginisavnulus:g:du udaiao:dwans:nudinadowa
Usznounis u9o. tnglagsou sounvAIsUs:u ASU. AQD:TNS
WorseuuasmstiAkiEus 1wges, snlwwhaneguov-guao 40 uin
naoaany LasdUBgIkdoRUs:aunglinnou veushtodsdious:inAn
dovaamu lduA FOMC Minutes, dolaulAsugnoaksSgRdiAtynv
AALSLVIU NFPs llazn1Albutweo PCE CPI K1AKUDEDIUSIBANS
nauula dvdunagnsavnudolu:thlk “Selective Buy”
InnovestX Research
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Rudeyusvurgdu = Ukl ’ .
20 thlosnaL Bowgdoulrey
1.270 me\f lLJJl * WuldanuiAmora
muan Us:noums
1,260
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donlhavnuus=1duak

govduuev SET Glomawndokdaundvdoan kavaataisuvialodsuonlkd nagns
avnudvuu=un “Selective Buy” Tu 3 Sukantia: 2 uinsadvnidovguonlawIzao Aol

1. KU Defensive SowamsdduviuanisadiumuA URUNOUMeUon lagisiAa
4Q68 Misgvlaulad YoY uaztuzth Outperform D1nuLUoldUsSADA LuzUh ADVANC
BDMS BCPG BEM BGRIM PTT
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2. huUuwamfumwozi\)u SET ESG Ratings A-AAA Woadons:uabuaaliunwosa
stysdU Toamookul\)uUuwadwmﬂﬁﬁsU 2568 KavkNIbuluwaogs=KkoIvNAIallan
31K Div. Yield 1AU 5% uwaztstusun Outperform (Aun BAM KTB AP SIRI TOP BLA

3. hunAaldus:losionniingdsnonsaonibouiav lagisima auv. o:dnsusuaa
aoneulauelidn 1 Asoluldou s.A. taUK 2 ASHIUBOL THE9 o1f KuRD=Ddunu
msiduanav wsiims:kiaudoisasiaoniiuaosdogo tusth CENTEL GPSC TRUE
uasKuho:ddunumsdiliumsanav K§o MavdousinAddu tuzth AP MTC SOURL
I%:Uﬂa:U REITs wustn DIF FTREIT LHHOTEL

4. Trading Idea: UnavnuisuAcuideviduasdovmstfivmils wuzth 1) Ruhmald
Us:lgsioinsgisvoonuiasnisns:AuiAsugioa1vg tusth ndunoviies (CENTEL
ERW) 91AU10SAISIRE0GDAU, nauiwuuus (BAM MTC) o1AuIasAIsSWAKd a1k
auBesiggos 2) kuhAaiblomaldus:Tosuoinaniunsaithioudviawi=aa tusth
TASCO HMPRO GLOBAL ueusAlustKaN1AgvAUN190:1ASUNANS:NUDAINEN KN
anuMsainowdviASsalng-AUWBILIUUANESULSDIWUGUDEND CBG SAV

Daily Top Picks

CENTEL: uovsimAuldodons=dus:azaumnsls 3Q68 0onu1dn3 Aa usv
kuuonssAolsvlsulnavianuaaavua:ssAvaIKISUIvUNSL BANDISITD
yuuovuondeUs:MAdavnuluanianua:aniu1stino 3vA100:808Y1e
wosassivomisuakuumsiaulamislus:o:10 1WKkugs:a:du 32.50 uIn

SAWAD: uovsimRuilitodgns:dus:g:aumnmisho:aiu las 4Q68 Amarls
WUTUND YoY lia: QoQ doul 2568 wimariskadd 9.4%YoY udo:wanidula
12%YoY ul 2569 usvkuyuINAISNAULIWENEdUBo NIM Rthudulias Credit
Cost Naaav Valuation thaulo PER 2569F fi 7.73x WWhkungs:e:zau 27.25 uin
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BCH - 3Q68: fisiulumuaanama uddindy INVX aa il 14 w.g. Chg Chg yam
CHG - 3Q68: fistiulumun INVX A1a uddinsiaanama (20) (20) (%) (auuin)
CPF - 3Q68: flschndi INVX maoindoutuviils Sl 28828 (18:18) (:41) E /0715
ERW - 3Q68: flsdndi INVX ma udcdnsiaanama SETS0 828.73 (11.54) (1.37) 22,322.39
SAWAD - nduuuengduldowdounu ECL Raaav SET100 1,773.71 (24.49) (1.36) 26,333.70
THRE - 3Q68: f{stWudu YoY, aaav QoQ SSET 556.80 (1.82) (0.33) 806.88
TLI - 3Q68: VNB 1Wudu udrisoinnisabnuaqav SETHD 600.95 (5.86) (0.97) 15,259.38
ZEN - 3Q68: Alsdindiaaiama SETCLMV 1,139.84 (4.37) (0.38) 8,231.68
Stock Note - ONEE SETESG 774.41 (8.86) (1.13) 23,664.67
SETWB 564.77 (5.48) (0.96) 6,282.00
mai 219.50 (1.68) (0.76) 471.70

LAUIDLASUIAND

agmste-atEnmunaugavny
aun KNSl * " *

17w.8. Economic release: JP - GDP lasuia 3 (lﬁowﬁu), AMSWAQ
AMAQAEKASSY .8, (ADl1aUgame) (3uunn)
TH - GDP lasua 3 dsa

18 w.g. Economic release: US - astisimun a.A., MsSKaQ

< o o - o g ans (1,663) (6,589) (7,854) (108,479)
MADAEIKASSU .A., DaSIMSIEAavMSKAQ a.A., dstiaaranog T
01F9 NAHB w.g. daaou (%) 48.39 52.18 54.09 53.23
19 w.g. Econfmls: release: JP - Qan1sA1 .A., MSavLoodN, NSUNLYI, MED anE (1,263) (2.161) (4,536) (23,563)
GOLASOVOAS N.Y. D
EU - Gl CPI a.A. (Golaugame) daaou (%) 11.30 11.54 10.88 10.13

US - Gutiaudonogondis MBA 14 w.g., msisuagiviiuua: UeyBua.
Wolpnarssio@in o o ans (435) (435) (1,968) (15,481)
20w.9. Economic release: US - uosSuadatnNsOovmiusigauai, ast b
Philadelphia Fed Business Outlook w.g., AsTgUhIASugAD a.A., dadou (%) 6.96 5.72 5.56 6.03
goauratnuliodov a.n.
EU - Aowwidolugusina w.e. (1Govdu)
21w.g. Economic release: JP - sl CPI NoUs:InA a.A., Asl S&P Global

ans 3,360 9,185 14,358 147,523

PMI MAAISWEAQ USMS Lla: Composite W.g. (1Govdu) dadou (%) 33.36 30.56 29.47 30.61
EU - sl PMI mAMSWEAQ USMS Lla: Composite W.g. (1lUovAU)
US - Qul S&P Global PMI mAMsWaa usMs Lla: Composite W.o.

(Govdu), nowwBealuguslna Univ. of Michigan w.g. (Golau ANSHO-v1gansuygnNMUNaUNavhuyaL S50 futures
game) ' o :
o Jeyey 14 w.g. WTD MTD YTD
mstAdoulkouow SET Index Gyeyy)
o (18,046 (21,828) (33,460) 54,383
PE Band
amiu 6,222 2,296 6,759 10,417
1,800 20.0x '
S198908 1,824 19,532 26,701 (64,800)
1,600 18.4x
16.8x o
1,400 15.2x ﬂ']SUOU']UUO\)CT]\)U'I(_'I?UCIHTQWUSUCIS
1,200 13.6x
12.0>< (&uuin) 14 W.g. WTD MTD an
1,000 =
o 2,503 15,303 34,663 900,511
P AR c 28558 883 gg S3nes ey 1,589 1,649 22,777 776,604
§§§%$§§§§8§§§§§§§§§§ ans 914 3,654 11,886 123,907
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Earnings Brief BCH (OUTPERFORM) s1mcnqu<‘)'av“\iug1u 14 un

3Q68: misiulumuaaiama uddinsi INVX aa

BCH s19viur1lsgns 3Q68 A 347 au. anav 23% YoY ua: 10% QoQ
Wulumuoarama ua:dnsii INVX mamsaitdsidmisozaulo QoQ
iokns1aMsWiAvoon flsUundoghn 319 au. anav 31% YoY ua: 17%
QoQ ws1:gnaasvlagsigldianavua: EBITDA margin Agouus ud
misfidinsimaniliisivsuus:uraumsisuov BCH aaav udisima
Frrlso:Usudoddulu 4Q68 lasldusvkyumnsiglausmsiUooiis:
Butoviinauundula sr1mKkuRanav 23% ludov 3 iWdeudsiuurdous
Al PE T 2569 s:du 18 i1 (dhn3d1 -2SD) UvE3s:iGuava:fioulusia
kuluuinwoaunosudouazaalaiindiuniakdvdido BCH s
duduviuRuSudadduo:lubloduns:dusiAIiu Luzih OUTPERFORM

doausimthruignaivt 2569 5033 DCF NUSulkubu 14 uin (aaav
911 17.5 UIN)

3Q68: isidulumuaaioma uddingi INVX aa BCH sioviurils
an5 3Q68 A 347 au. anav 23% YoY ua: 10% QoQ Wullmuaaiama
uasdindiA INVX manisaitdsifilsosaula QoQ Weorknsignisnv
UeyB Ao warhlsoingoaqaanduovsignisitldudabuduitoouroin
mMozvuWesuusvlu ald.a10 oon wudirilsundogh 319 au. anav
31% YoY ua: 17% QoQ ws1:gnaasvlassisldiaaavia: EBITDA
margin AgoULLO

s1wwmshdfey:

o swidonAomslsowsuialu 3Q68 ogh 3.0 Wuau. anav 7% YoY
NS QoQ s18ldoNUEAISFUoeBISIBUIOVSDULDDINGIUR
goRaunduovlnoulugovidoun.a.-a.aA. KALOINNISSIUIAYDD
WrdalkeduazsroldongUossioduws (2% vovsialdl 2567)
aaavoinAcUdaugoUsSIoauIgIaUIng-AUws s181do1NUSAS
OPD (37% vovsield) aaav 8% YoY udiwudu 2% QoQ ueu:i
$191d01nUSAS IPD (29% vovs19ld) aqav 9% Yo udiwudu 7%
QoQ shruldus=Audvau (34% vovsiaild) aaav 6% YoY ua: 6%
QoQ g1nmsldsusielddouwuinmsliusmssnuiweuia 26
Isadosvndvlasuaniu (3Q67 Au 2Q68)

+  EBITDA margin ogjil 24% Tu 3Q68 a0avon 27% lu 3Q67 ua:
26.4% Tu 2Q68 0Ins18ldRdouLoadla: msmluumunoouuo
n[sowenuwafhu Ao Tsuwawmmuuswgs aumoszuauuua
osayus:inA zmswmuwamonuns AU EBITDA A 16 au. wan

0 A0 IsAs:AU EBITDA R 10 au. Tu 3Q67 ua: 6 au. Tu 2Q68
wsk:ldsSunans:NuINAUELIASEAS:KIVINBLE: AW

Usuus:neumsilsaaav (ssuds:uicunsmiisunat 2568-2569
yov BCH aqavla: 10% lWoa:Aounals:nouns 3Q68 ASoullo
wa=nA1sUsSUauUagIu EBITDA margin aqav (25.5-25.8% 91n 26.1-
26.5%) 01nmsauduviuiusudoaduduevlsowsiuialvl d1ksu
4Q68 151Madflsunduew BCH 2:nduuioglus:aunswudd Yoy Lias
1Gula QoQ BCH LLJomamsw?omnusmsonams [Butovnauul
dulatluvondoudidoun.o. uasgeduualividuladedenlu
4Q68TD luusuovrisans is1Amasi:dulaogioudvunso Yoy 910
grudalu 4Q67 ANTS write-off s1gldUs:AudvALDINNIsUSUAQ
sasiAsnuweuialsandAlEo18gv (AdRW>2) Tagdrdnviu
Us=AUgvAU 1S1AVATLLUUT OUTPERFORM d1Ksu BCH lagususim
Whrkugnawt 2569 5195038 DCF Tkitdu 14 uin (acavoin 17.5
UN) BVAU WACC 7 7.5% uazmsidulas:e:e1on 3%

Uode1dev n1sUsusasINIsiOnsrediksulasonisus:Audvau
FruougUosRgunTEusSMsy:aadaad Lla:ns:aunuilsowenula
T 151003 U0d81de0d1U ESG Ao Aoulaoanuuovguas (S) 3o
BCH [dutons:uuusmisAaumwatng unlddmsuns:uounisqlia
QUosaghodoltion

s:3uy Ug:inSavins
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
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Earnings Brief

3Q68: misiuluawii INVX ma uddinsraarana

CHG s1gviurlsans 3Q68 il 272 au. anav 35% YoY udwudu
31% QoQ 1UUlUMUA INVX Aa uddindinaramaidnliousio 6%
flsAanav YoY gnaasvlagsigldoinusmsus:Audoauua:siold
dufanav TuveuzAA1lsAUSUADTTU QoQ ldusvkyuoINAIS
dguviuRdduoinUoduggmauazgiudiiu 2Q68 1siavAuzth
OUTPERFORM d14$U CHG tlovoinAiasidilso:nauuiiaula
YoY Tu 4Q68 valuation &R PE U 2569 s:du 15 1 (IndfAus:au -
2SD yov PE ladgdoukav 10 U) ua:lksasimaasuunuoinivudu
wa 5% s1AdkuIenaivl 2569 fis1Us:iuldoInds DCF ogh
2.0un

3Q68: firlstduluaiui INVX A1a uddinsiaarania CHG
s19vurlsgns 3Q68 A 272 au. aaav 35% YoY udwudu 31%
QoQ WWuluawA INVX ma uddinsraaramaidntiossio 6% fils
fiaqav YoY anaosofoaswiomnusmsds AugoAula:191a3un
aaav luyeu:AmMIsAUSUGIGTU QoQ Iouswuuommsmluumun
adumnUodsggmaua:giuchiu 2Q68 Fv CHG DMsusuaasield
21AUSMISUS:AUGLAU

s1emsidiaeylu 3Q68:

. () szoUs AudvAu (27% vovsiald) aaav 25% YoY (ud
WUTU 5% QoQ) mnmua\)nmomnmsiasuswaiaaou1wumﬂ
msihusmssnmwmma 26 Tsnosvicvlasuianu (3Q67
fiu 2Q68) Las1gIdnNMSHIAQaqUUIANSIIWI:IKISAAaaD
MANEUPIMSAQNSOVALTUDIQTU

CHG (OUTPERFORM)

s1Immuidodewugiu 2 uin

o (+) s191d01nnguRUOET1gIBULEY: S191A OPD (34% UoV
$191d) 1@ula 13% YoY ua: 10% QoQ luveu:Aisald IPD (35%
vovs191d) anav 5% YoY ualdula 8% QoQ CHG Walwg3)
mscduvURAUIFUoBchonauaAugU=Eoudounsoiu

« (-) s191d8uanav 82% YoY a: 19% QoQ u1agn 14 au.
KaLN CHG anlandeyeyrSudousmisisowsnunalu 4Q67

« EBITDA margin g 22.7% lu 3Q68 aaavo1n 28.3% U
3Q67 UAIWUTUDIA 20.2% Tu 2Q68

AvUs:uraunisAtls flsund 9M68 ogi 705 au. aaav 23%
YoY ua:Aallu 73% vovus:neumsaiisund@ldutduovisa 1s1A0
Us:uneunsvavisiidikiouldy wazniasimiso:nauunaula
YoY 3nndvlu 4Q68 MnUSMSs OPD ua: IPD Addula:giusigld
duRnauunegis:auuna symithkuena1vl 2569 AsUs:DUld
91n38 DCF ogfi 2.0 uIn TagdvAU WACC A 7.4% ua:msiaula

S:g:enof 3%

Uodeidsv: nisususasimsionsredksulasomsus:Audoay
SruoudUosntd1uIldusnissaadoan uanis:dunun
Isowenuialkl 1s1wevaUodeidgvdiu ESG Ao AouUasasie
vovUo8 (S) BV CHG Tauno1s:uuUSKISAEUNIWATILY LTS
dnsuns:uoumsquagUosegvdertion

s:3uy Ug:inSavins
u‘n:‘msw:ﬁmsa\)nquﬁavﬁugwﬁmna‘nns‘wé
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Earnings Brief

3Q68: fiilschnd INVX aaoindouudvmls

flsUnd 3Q68 ogR 6.1 Wuau. -8% YoY ua: -45% QoQ dndii INVX
Us:Oul3i 6.5 Wuau. oindasuudvdilsidouus udgoasiiaaia
Alansail3n 5 Wuau. dogsiaigasidoudoaviuus:inaAlnsua:
13uauiu soudvdu (s1manslududindrgadunuis:dusiisdudu
dgmsugus:noumssirglked) Tu 4Q68TD 1s15980AVANIMAIS 4Q68
o:lithduidu Tago:anav QoQ ia: YoY AMSSOUNANS:NUDINSIAENS
fidhlu 4Q68TD W MlkisuSuUs:uumsHlst 2568-2569 anav
6% 1S19vAVAILLUUN NEUTRAL d1ksu CPF lagususimithkuignaiv
U 2569 9195935 SOTP tkLWu 25 uan (910 27 Un): 8.4 uINd1KSU
CPF (PE 5-7 innd1ksSusshinoikisdad, ssiowasuy, ssiiookis) ua:
16.6 uan &1KSu CPALL ua: CPAXT

firlsans 3Q68 odi 5.2 Wuau. -29% YoY ua: -50% QoQ Horn
UIONUWIABFILOU 912 au. (Kanq WuvianuoInnIsWasuLavyam
gyasssuUYoLAUNSWEIBoMW) 00n wudrilsuna 3Q68 ogR 6.1 Wuau.
-8% YoY la: -45% QoQ dnd1A INVX Uszlduldn 6.5 wuau. 1iatos
mMndouturls (CTI, CPALL, CPAXT) Agouuendima lwidndifaaia
Aanisadldn 5 wuau. AilsAanav YoY iAaoindoutyvritlsianan
(CTI wanuduanuonsimansluduiacav uasflsuov CPAXT sou
aoav91n EBIT margin Raaav) luveuArlsRacav QoQ AaMALISIU
gsAodasunilAvavoINSIANgNSASauLeaviuUs:inAlNg LA 3uauIY
sougvdouLUYFAlsDIN CTI CPALL Lia: CPAXT Aaqav

Us:1GudrAeyornmisus:gulindiasi:k simgnsluds:ing ogi 59
uIn/nn. (-18% YoY, -14% QoQ) Tu 4QB8TD goAvanavon 68 uin/nn.
u 3Q68, 83 uIn/nn. Tu THB8, La: 70 un/an. Ul 2567 1HoWosaun
Buseidou syAlutdoua.n. ogf 56 uIn/nn. (-5% MoM, -21% YoY) ch
n31Q0AUNUARs:aursduduvovUs:noumssialkeyd 55-60 UN/nAn.
9nguavARseulluBIvaQHULAzINANIAAULD LLa:AISKYABUNUOD
KovlgoUmugaaikAssuINNISYILAAULSOYLIUBIALWET Taslu
WWouw.g. fivloauu s1Usududu 62 uin/nn. (+12% MoM, -15% YoY)
ua: 63-64 un/nn. TudogUuu vIngUavARGTUMUgQMaLa:Uykins
U1alAAULISYVIUASUAZAA1Y CPF Aadiogotiossimansluus:inao:
Usudugs:aungonsigadunuis:aurisiududiksugus:nounissie
gosn 70-75 un/AN. lagdvaugunmuansikus:auliunainiul 2568
ua:u 2569 la: umsmsUsuauoaan\mua oUmumun:nusouuomu
A1800UDUOVALIAULIAEVENSIKOEIG sudvudidoun.s. 1uduly
smﬂmuomsﬂudshmﬂoqn 37-38 uan/nn. (-3% YoY, -7% QoQ) u
4Q68TD (Ind90AUNU) Ua: CPF A103151A19:A089 USUADGTuoIn
goaugdvooniuiounsy

CPF (NEUTRAL)

s1mmudodewugiu 25 uin

s1manscdivus:ina s1AgnsluBeauivanaviiogin VND50,000/
an. Tu 4Q68TD (-18% YoY, -15% QoQ lﬁauﬁuqoﬂfunuﬁ'
VND45,500/nn.) 91nMsIsvs:uigansauiioouroinmss:uiauon
IsA ASF; swmans?uﬁuaoawmag’r‘i CNY12/nn. u 4Q68TD (-29%
YoY, -14% QoQ (RgufAugaAunuA CNY14/nn.) lovoindauniu
o"wuouumrhunamoda\)ﬁ?us duuuna1v dogaaumsaiguniun
ANQS1D: ouuna\)mﬂmss uauevlsa ASF luiBuauaadegaviia:
sguraduisuikuatkingnsidudoaiiodoviunisuaaitony
doulAiu CPF $vA1031s1AIgnsdvUs:inAo:Aoeq USudodduoin
s:dquavnaionlul 2569 dunusoinisdad tu 4Q68TD s1A1 spot
golwaua:nindolkdovanavuiogn 9.8 uin/an. (-2% YoY, -5%
QoQ) lla: 13.8 uIn/nn. (-25% YoY, -4% QoQ) dowariikdununis
wAnaaav CPF masidunuerisdado:gveglus:dudideluitionoin
Jguniugiuouuin uasdlemandunudiolwas:acavdnKindnis
outyralEiudIdolwaoInaksgd (s1a1dns1luls:zinAlng 15%;
Tnomundn 14udu RsuAuAwdevmsiolwaluds:inan 9 &u
du) anwAnsu.DuGeyualugovidoun.w.-0.8. 2569 UszinaAduq WU
2568 CPF A1031 Bellesio uansgs o:gvAvTnavIanuoIndunu
5anaudndiRgolu ta:U0oUuuusenfdvuovkIWusDasIWoasv
AWSOUToNLESADIA:WANNUSSAD MSNAULIUSUNYS:ITBUNTS
2an:JsuluBsauiuoBogatuayuununisuil C.P. Vietnam 1Woa
n:0guluaarakannswedlodiuk doorlksasidoundaundnis:
aonllggnsconuueov CPF anavlul 2569

298 E'w\)nannty swmnaoa\)mﬂma\wowsw uvlas aLJmunmﬂ
uu ﬁur}ummsamoa\) uazisuuInugvan UOOEJ[HEJ\) ESG namey Ao
AsUaosfinsiSouns:on, msusmsonmsuma yovIde (E), adatmw
uo\)anm msusmsoomsmmmwwamnmﬂ llas UTEJUWEJlﬂEJOﬂUGTUﬂ’]W

lla:AWwUaoans (S)

bt

ASw aasy, CFA
Un31AS1:AMSavNUTDTIWUZIUAUKENNSWE
0-2793-9009

sirima.d@innovestx.co.th
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Earnings Brief

3Q68: Milsdnsdn INVX ma uddindnaarama

ERW s1901ufi1sgn5 3Q68 A 57 au. aaav 54% YoY ua: 10%
QoQ gvn3A INVX mamisaild 9% uddingiaaiama 19% 1s1de
3100dsRMTkdvAuAes1I9MISWIAUDINATIEI18AISEOU LB
TsvusuRldsunans:nuonuEuauTko Juskisusuaalthsieldy
2568 uroghs:duavioinUnou (010 +3-5%) GvaoandovAu
Us:uieunisuavisi 1s1A1adfisund 4Q68 9:aaav YoY (udlu
dasndrav) 1de:USudaaaIu QoQ vnBovladsuvevmsHoviigd
Ine Avdiuisioroiusvnadulus:e:dunisusuaaus:u1unIsuoD
Un3tasKdoulkey tdiswevsitilbulematlunisidrdoazauniou

i

nisUs=mrAnaUs=naun1s 4Q68 NGUU (S1Llustin OUTPERFORM
logtEsiAnthkuignaivd 2569 51v5v38 DCF i 3.3 un

3Q68: mistin31 INVX ma uddindiaarania ERW sigviusls
gns 3Q68 fi 57 au. anav 54% YoY ua: 10% QoQ gondn INVX
MaMsadld 9% wddindnaanama 19% s1deUodenmikdvnu
Aos19MsWIALNNAIBNEMSToUBUISLUSURTASUNANS:NUDIA
uwuaulkodvatuisadendovAraulkunaunuonus:Auseldlu
makav ifoknsiemsiioon flsund 3Q68 vov ERW ogf 77 au.
a0av 38% YoY UdWUTU 25% QoQ fhisundiaaavludasiigrav
YoY (IiguAiu -51% YoY Tu 2Q68) veusRgoUSUAddu QoQ dusdu
Swaus:noumsuov ERW Tarugadhgaluudo

s1emsidifey:

 RevPAR yovngulsolsy 3-5 a19 (73% vovsield) aaav 10%
YoY udiwudu 4% QoQ Kanq 1ASULSLKUUDINSASIMSITIWAR
76% (1iuAU 79% lu 3Q67 ua: 72% lu 1Q68) luveu:A ARR
aqav 6% YoY lla: 1% QoQ

» Ngulsvusy HOP INN (27% vovs1gld) srevmusielddula 13%
YoY o1adiuoulsvusuniwuiu wdaaav 3% QoQ Kane u1o1n
s1eldhanavvovlsvusuluggyumnlodengma

ERW (OUTPERFORM)

symawdodewugiu 3.30 uIn

mwsoutdunaivoianisus:gulindtAasizk ERW Usuaallh
s19ldsoulull 2568 L1ogns:au AvADINTUADU (D1NITNIAUA +3-
5%) msusuaaiths1glda:noudivaoiumakdvRacavamsungu
Tsousu 3-5 a10 Fodoquu ERW madisigldozanav 3-5% YoY
(@nN1auALA) veuzAima3ngdu HOP INN oz1aula 18% (91nLdh
(G +20%) 0€0i(sAd WkunelkddonaroaoandovAuus:uieu
A1SYODIST La:uvdaonsdduviuAcaiulu 4Q68 d1ksunau
Tsousu 3-5 19 ERW A1031 RevPAR 9:a0av 6% YoY doiduns
anavlusasins:aadoavoINAKado 10% YoY Tu 3Q68 Tasldlso
KUUDINSASINSITIWARUSUADGTULOER 80% Tuueu=A ARR O
wuoliuho:goAvanavidntios YoY goavovkoownibovdu
d1KSU 1Q69 Tuusliugondt 1Q68 ERW o:0ns¥is=kiuiodou
Aurourkua IWolUuAvInamUumsIdunlsas10on e duAndh
n91 udosiAldumsAuntnournkualu 4Q25-1Q26 JoQUuuki
AvKkUQUoL ERW guilusasiaosdo udlus:e:aallusunbunun
0:UsUTkTdadouvovsas1AvALINGU

Us:ureumsals Alsund 9M68 Aatdu 65% voouszuneunis
MlsundlGuluovis ta:s1gvavUsaumMsiduldu 1S1Amadi
flsund 4Q68 9:aqav YoY (ldaaavlusasiigiav) udo:aula
QoQ TagldusokyumnyovlagduvovmshoviAgoing L1asms
As:duMsnoviRgoMeluUs:iNAYOVSIUIAaSKIIOSUR 29 a.A. -
15 8.A. (IWoVMNUWNBK10INEa$101Td ~20% TRAU ERW) a:s
USuusvlsousu The Naka Island a Luxury Collection Rfiaudo
aSolutdou w.g.

Uodendev Ao 1) Mo:lAsUgADB:a0dD Fuosdornans:nudony
dovnistauniv 2) Aowwlduduaunivnisidov uas 3) dunu
goiu Foo:dowans:nudenciuaiuisalunisiifls 1510003
ADWIEEY ESG Ao NMsuSKIsSanisavuoadouRbus:anamw
(E)

s:3up Ug:inSavins
Un31AS1:AMSavNUTDTIWUZIUAUKENNSWE
0-2793-9008
raweenuch.p@innovestx.co.th
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Company Update

navuweaeaudowsoudniu ECL iaaav

kavnisUs:yuUN3IASIK ISTUSUAILL: N EIKSU SAWAD Fuoin
NEUTRAL 10u OUTPERFORM uazususinthkuretwuguoin 27
uIn 10u 31 uan evoNsIAKUUSUGDa0aY 17% Melu 2 1dou
nazmadifiso:Wudonauundula 12% Wl 2569 lagldsuusy
KUUDINNISAAULWENgFUIFaTus:GuUIuNaIL NIM AtWuTU ua:
credit cost fianav

ma credit cost anav 1S1USUUS:UEUNIS credit cost aaav 10 bps
Uregh 2% Tul 2568 ua: 20 bps U1ogR 1.9% WU 2569 IWolk
daoandovAuldnKUIER SAWAD 910137 1.8-2% dksSul 2568 La:
1.5-1.8% dKsSul 2569 UINTU 1S1MAF NPL Aalkuua: credit cost
9:a0avlu 4Q68 TagldsulisLryUINLIASAIS “AUAASOWAE" UOD
Sguia ﬁ\)ﬁmsmomsm’:h credit cost 9:aqaviul 2569 asums
aduayuon: 1) msdakiasytiosavkaoon clean up bUQaASL
Ihfylaso (kanq 1o FuBorZousiaosTsAlkl) uas 2) dadou
auwoumsouoloasizm”lhuzs\)umwulasoa\)aoa\)mn 31% e Fud
2567 U19gh 27% tu 3Q68 11a:A10319:a0aV8AUD8R 25% Ul
2569

nauuweeaudo SAWAD nauuivsngduldouliwevidndosn
0.6% QoQ Tu 3Q68 Kavonauldoradodadonu 5 lasura A1s
vergaudouroindudodiiin:lsu (+2.8% QoQ, +4.4% YTD)
luveusRaudohousiaossAtkugvAvKkadddo tov (-5.6% QoQ,
-16.4% YTD) usundoithmsiaulavevauiden 10-15% Wl 2569 3o
wamnaudesitn:bsu luveu:RaudohdouslaosATkUD:EY
nsvao 1s1USUUs:eunsmstdulavevauded 2569 tWUGUA
6% 10U 10% lagmadaudedithn:zbeus:iGula 15% ua:dudo
FouolnosSTuATKLUDKAGD 5%

A1a NIM iwuduoindununionisiuiiaaav 1s1A10371 NIM oz
Usudoaduinloslu 4Q68 ua:l 2569 91nAunUNLMSIBURAQaL
KuAyams1o 1.4 kijuau. AdAuNUIaaY 4.2-4.5% 9:AsUFKUQTUT
2569 FoAmadubosiwuuugo:ddunuaaansio 80 bps tjouims
Jsuaadasraentfoulouie 25 bps utdous.n. wa: 50 bps WU
2569 ({1W113luUs:u1uNIS 1S1A1A31AUNUNIVATSIDURAQaD:
dowari 1k NIM venadd 4 bps QoQ Tu 4Q68 tia: 13 bps Ul 2569

SAWAD (USuriuu=tihdutdu OUTPERFORM)

symmudodewugiu 31 uin

vranudasadiaozanav 1s1A1a31 SAWAD 2:gvduianuonms
viwsadadettiovlu 4Q68 uat 2569 udlusasintesav lago:
naugs:auUNandind 100 au./lasuna vIns:AuRgondIUAan
133 au. u 3Q68, 192 au. lu 2Q68 ua: 280 au. lu 1Q68

uuosliurls 4Q68 1s1Amamsaiifoodusifdilsgns 4Q68 o:
WWUBU 10% YoY ua: 1% QoQ fvlieifisu QoQ 11mad1 NIl fi
wudu (enaudeniGulawuduna: NIM Addu) ua: ECL Alaaav
:gAsagfioukuadognisiidsignisiilsoinnisdayam

gasssUyovKUaTeyuow THAI 51udu 85 au. kijoulu 3Q68

USuus:naumsmist 2569 Wudu (s1UsuUs:naumseisans
U 2569 WwWudu 7% lagUoguumadifilsanso:iaula 12% lag
1dsuusoruumnaudonidaula 10% NIM Awudu 13 bps 010
dunumomsibufianan ua: credit cost Aaaav 10 bps

USufuu:thdug OUTPERFORM ua:zususiandhkungwudu
ts1USuAILUzUd1KSU SAWAD duo1n NEUTRAL (Ju
OUTPERFORM (dovmnmassiso:wudonduuaula 12% o
2569 tla:s1mMBuUsSUdoanav 17% mealu 2 1Wou 1s1Usus1m
WhKkuewuduon 27 uin u 31 LN (1959 PBV 1.25 i k3o
PE 9.2 1 &hKSUT 2569) kavornusuus:uneumseistiudu

Uodendev 1) A0WIEYLAUAINWAUNSWEDINMD:IASUZAD
¥:a0d01la:ANUIFYVAVASIUASAN 2) AUIEILAU credit cost
01Ins1AISAlodovAa0aY 3) NMSUYLIUAGOIUDINSUIATS 4)
AWIEYVAUNAKUIY LAz 5) ADWIEEY ESG 01nn1STRUSANS
anmogvtdusssu (market conduct)

Aadu dagwus, CFA
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9010
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Earnings Brief

3Q68: milswudu YoY, anav QoQ

firlsans 3Q68 uov THRE WuZu 140% YoY kanq 1Duwau1on
vranuoINNISavnuiianav tdanav 39% QoQ kanq IWuwau1IN
swwidiSublunaianavaiuggma luveusdgoAunamsdiiuvIu
MsUSMsUsS:AUABZNEa0avAL YoY La: QoQ kanq 1iaons1eld
ommsUs:ﬁuﬁaﬁaoavua:mh?o'wqn§mnﬁzyty1ds:ﬁuﬁadah=
fol3nIWuTu 1s1AVAILUzUN OUTPERFORM d1K$U THRE azAv
synuthkugl3n 0.5 uan wevoinmaddlso:nduunaulaogv
udvunsvlut 2569 ua: valuation Uraulon PE 6.9 ti1 ua: PBV
0.42 in1 d&Ksul 2569

3Q68: Alstwudu YoY, a0av QoQ rilsans 3Q68 yov THRE
IWWUTU 140% YoY Ldaaav 39% QoQ wogn 47 au.

s1emsiiddey

e wanisdduviunIsusnIsUs:AuNgana 24% Yoy lla: 9%
QoQ Fvlunauonsieldonnisus:Ausionaaan (-4% YoV, -
5% QoQ) ua:ua:Algogansondayayrus:Aunedondoldn
WWuBu (+1,205% YoY, +820% QoQ) L1371 combined ratio
aqav (-503 bps YoY, -740 bps QoQ) WJgus:AuAgcdosSUanan
11% YoY wa: 20% QoQ tovo1nlulAsiuuy us¥ndnissu
UssAungdolasvnissuds:Aungwsnamuulguigvovsguia
Tuveu:AYTIGIAsPAISADAE1D Soufdrans:nuonmsUsuaa
mistavlaluviuds:Aussgunmwildsunans:nuoINSasIA
aulkunaunuigoonAISAVIWEIUIARIRLEYTU (medical
inflation) dvi0unsusuaacmuUNULIUATIKUQ

THRE (OUTPERFORM)

s1mMmudodewugiu 0.50 uin

«  WamMsavnuansIwuTU 161% YoY kanq 1urauIoINuIanu
91nAIsavnuiiacav Lidanav 30% QoQ yns1gladuduna
Nacavawaama

o mlgorelunisdriduviuanav 6% YoY o1nulguiegnounuy
dunu UAIWUIU 62 % QoQ lWovINUSENAAUUIADE1SOD
waus:lggiwinvmukdoonwamsalbumulsuaoasu

uusldudiils 4Q68 ua:U 2569 (s1A1a31A1{sans 4Q68 o:
Wudu QoQ wWeovonmaiimidseansmndeyayus:Ausiedon
fioldo:anav 1s1madifisgnso:nauuiiaulaegioudounson
68% Ul 2569 kanq 1AusPKYUDIN combined ratio AUSUADG
du WevonliimsiBandovmaulkunaunuoINKQuUAUaUTHO
Aadudn ua:dnsiSgndovmaulkunaunuASALIWEIUIa0IN
UszAugumwllas co-payment aqav

AVAILUzUT OUTPERFORM uazAvsiAmtdikugidiguian (s
goAvALLIUzUN OUTPERFORM &kSuU THRE tazAvsimidkungld
A 0.5 U (3193Y PBV 0.5 11 dksul 2569) ovornaasn
Also:nduuirtavlasgrioudounsviul 2569 as valuation
thaulof PE 6.9 (i wa: PBV 0.42 i (IR8UAU ROE A 6%) d1KSU
U 2569

Uodendev UoseidovndrAey ldun: 1) msiSendovaulkunalinu
gonsiAa 2) Weus:AusgdaesuldulagdindiAia 3) A0UIEYY
ESG mnnislkusmsanmogioilusssy (market conduct)

Aadu dagwus, CFA
u‘nﬁmstﬁmsa\)nquﬁav‘Jugwudmna‘nnsﬁwé
0-2793-9010

kittima.s@innovestx.co.th
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Earnings Brief

3Q68: VNB twudu udsisoinmsavnuaaav

TLI stevunilsgnsaaaviu 3Q68 kanq WWuwauvInAsoIns
a\?nuh’aqa\) Tuyeuzldgofiu wanisdiliuviunIsusAIsUS:AUAY
lvT(uifu YoY udaaav QoQ tievornimsidunsovArdulkunaunu
WUTU VNB ua: new business CSM USudagviudoaliiov YoY 1s1
AVATLLUzUY NEUTRAL d1K$u TLI uazavsiAdkuiglsdn 12 uin
Tagldsumsaliuayuoin valuation fithaulo

3Q68: gnaasvlagrlsoinmsavnuiiacav rilsans 3Q68 vov
TLIaqav 6% YoY la: 17% QoQ mozjﬁ' 3.03 wuau. dingima
1&ntos wamsduduvIunIsUSAISUSAUAYIWLTU 13% YoY ud
anav 13% QoQ (ovornmautkuAIAadusSOUINASIANEUTKURA
AmMansal Wansavnuansanav 42% YoY ua: 18% QoQ Fviduna
uonflsoINAIsavnuRanan s191doINAISavNUITLTU 5% YoY
ianav 1% QoQ

TLI (NEUTRAL)

symawdodewugiu 12 uin

VNB ua: new business CSM USu@aavdu yaArilsyovssio
KU (VNB) uazfisornmslkusnisaudeyeyro1nnsusssiiin
(new business CSM) LJSTUCT:)&J\)'ﬁu 10.10% YoY ua: 22.81% YoY
awdrdu Kanq Yds‘uuS\)hqumﬂﬂwsuwaﬁquﬁuuaDwéoﬁmﬁ
UssinndeyeywuIGuUssAugumwitdyadigo VNB Rwudu Yoy
iRaondgUs:AUAESUTLSALIUUAUEUSIET (APE) RWUTU Uddn
VNB margin a0avoin 62.41% u 9M67 unegh 56.55% Tu IM68

AVAILU=UN NEUTRAL 1S1ADAIUsUN NEUTRAL &1KSU TLI uas
AvsIAILKLETAN 12 un $1v3Y PBV U 2569 A 1.1 1M

Uoduacwdev UodnouiduondiAay 1dun: 1) mozidutwe
asousvnadudomavdouovanm 2) ADTURUNDOUYDVAAIaNU
la: 3) MsIPaouUlkoudLSASINAADULINUWUSUAS

Aadu dagwus, CFA
Un31As1RMsavnudodawuguAUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Earnings Brief

3Q68: miscdindnaarama

ZEN s19viulsans 11 au. Tu 3Q68 anav 50% YoY uctiudu 6%
QoQ TagrilsgnsdinsiRaaramanisails (A 15 au.) flsAacav
YoY WWuwanmnsieldnsounoas luveusAmisiusudotdu QoQ
(Ouwaw10n EBIT margin AUSUGaIWLTUIENGOY 1S1ET0AVYLLOY
s:jas:vifoworsanoinlodgaunigoaviog 15u nsldsrisuon
QuslnAfis:aodd la:MsUdLIURgLIUTUQAIKASSUSIUDIKIS 11
AvAILLU=UN NEUTRAL d1k$u ZEN TaaTksiamithkungnaivtl 2569

$705v38 DCF i 6.5 UIN

3Q68: Mmisdinsiaarama ZEN s1gvurlsans 11 au. u 3Q68
aaav 50% YoY udiwuiu 6% QoQ lagflsansdindidnaia
mamsaitan 15 au. lagrhlsRaaav YoY iaoinsigldndoutioan
TuyeusAMISAUSUGIGETU QoQ Wuwau101n EBIT margin AUSUGD
Wwuduidntios

s1emsidifey:

e (-) §sAD$IUOIKIS (72% UOVS181d): SSS -6.6% (U 3Q68
doulendn -3.4% u 2Q68 udusudodiuoin -13% u 3Q67
a:AeudivnisianA1ldsivagivs:uas:dvduilooui1oin
AsugAvIngAdoule la:N1SIyLIURSULSLIUQAEIKASSY

$1u0IKIS ZEN Waanutkunusendudiuev 1 a1 uata 7
a1 miksuouanvinuseniluidrvevgnsaaavuiogn 163
anulu 3Q68 911 181 anvnlu 3Q67 La: 169 anunlu 2Q68

o (-) ssAouWsUTsd (5% yovs1gld): sreldonnsuigdagau
WAvuwsulsdaaav 3% YoY lla: 6% QoQ AISSSULTEUILWSU
ludaaav 11% YoY ua: 16% QoQ laglu 3Q68 ludnisiUa
anuwsulsdlkd uadnsenian 8 awn mikswuouavuwsu
Tydsounvrkuaanaviogi 137 a1wnlu 3Q68 91n 145 aunlu
2Q68 ua: 142 anulu 3Q67

ZEN (NEUTRAL)

symawdodewugiu 6.50 uIn

o (+) sSAPNAQUATIKUNY (23% vovs181d): sreldiaula 20%
YoY udaqav 3% QoQ wansdiauviuldsuusvkyuonms
vgnggiugnAl NishauAIRKkankale ua:msziuqueiﬁo
gikurglumald usenldgnlannaisgadikuigriuusen
dasunu KuuisasikuirgduAmdndruluildsuinsalagiuvue
yovUSBNIOY WolkiAiaus:AnsmwlumsneauAmunniu

« (+) EBIT margin ogji 3.4% Tu 3Q68 aqavoin 4.7% U 3Q67
udwuduoin 3.3% lu 2Q68 Mvdielisu QoQ EBIT margin
Ruvgnadoudsieldaaava:AoudivnisAounudunusunista
awRvionu

AvUs:naumsAls flsund 9M68 vov ZEN ogh 35 au. aaav
11% YoY uazAallu 54% vovus:uieunisAiisundldutuovisy
uazts1gvAvUs:uIaunIsSAIlsyovISISIEULdY Wdts1A1Q3)
UIasnIsAs:dUIASUZADUOLSFUIaRaIUISatIAIUSAISUOD
$ruokIsuIknaakgoun1Gldo:zldulodeuondasialduov
$u0KIsTu 4Q68 LAISITOALYULOVS:IASIOITOWDISAUIDIN
UodgauRgoavios 1u mslgogvaviusinafu:aado ua:ms
uyoduRgvdulugaaknssuduIKis AvlulsIFoAvALUELh
NEUTRAL &1ksu ZEN lTaglksimidhkunenaivl 2569 5109055
DCF A 6.5 Un FV&VAU WACC A 7.1% ta:dasimsiaulas:gs:
€190 2%

Uodendev 1) Mo:iAsUgAos:andd Fuosdornans:nudomsidong
vovoguslna 2) AMsudvIusulsy 3) dunuigoiu uas 4) s
Wasguulavaousouyovgusina 1S1U0V31AUIEY ESG Ao
nAWUao0AguavRusInA La:neuMwoIKls (S)

Aot dagwus, CFA
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9010
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Stock Note

ONEE (USuduuzthdutlu NEUTRAL)  symauUadgwugnu 2.20 uin

ONEE s19v1ufiilsans 3Q68 il 206 d1uuUin (+25.7% YoY, +138.8%
QoQ) gunsimaninsigldua:dasimsriifmisidndiaia wissao Idol
Marketing 92:gvlalddn 2-3U udlsma\)ﬁﬂs?u 4Q68 9:=a0av YoY lla:
QoQ 01nTutuuc1uuo\)ssno Idol Marketmg fiGudav, 5sfi0 Content
Marketlng fikadoi$vyu ua: Tax rate na\)uu 1s1UsSuUs: u1fumsm'(su
2568 Gu 34.2% 10u 358 a1uuIn (-15.1% YoY) ua:=t 2569 Bu 40.3%
10u 406 d1uuin (+13.5% YoY) ws‘auUsTun"mu Un0u NEUTRAL 910
UNDERPERFORM lua\)mnssno Idol lsunmlnussno Content (4 ud
s1mhquouunuauwns Au 12.7x PE U 2569 fiod11Kku1=aufiunls
mUTo 13.5% 1s10A1sUsSU TP Juibiu 2.2 uan 91A 1.6 N 3v 13x PEU
2569

fiouluAaa:ls

« ONEE d0n1ss1901usilsgn3 3Q68 A 206 41uuin tRUTU 25.7%
YoY ua: 138.8% QoQ waus:nounisligondin INVX Atanisaln 68
d1uU1n ua: Consensus A1QRA 47 duuin lagGUodukanoinsiald
wasdasiilsdudu (GPM) AdAsIAQ sw?dsouofjﬁ' 2 Wudiuuin
WuBu 9.5% YoY Ua: 11.9% QoQ

« mstaulavevs1uldnani101ngsao Idol Marketing Ars1old 996.6
Auun (Wudu 66.6% YoY ua: 23.7% QoQ) Aallu 50% vevsield
sou UOlUEJSSﬂO Content Marketing Astaldaaav 19.0% YoY (ua
wudu 1.7% QoQ) Lnoam 959 8 4 uuin 91ARans:nuuovLdadu
TzJUfm TV Aidoulle GPM ogf 37.6% anavoin 41.9% u 3Q67 ud
Wuduoin 33. 8%Tu 2Q68 n1saqav YoY lUuwamﬂaoaauszo
Content Marketing numsoua\)aoa\) YEUAMSIWUTU QoQ V191N
805171 lsuov§saio Idol Marketing Adtu lasuatusindnstd Tax
loss carry forward rinlk Tax rate anavagf 6.1% 01n 20% filsgns
9M68 ogjfi 268.141UU1N (aaav 14.8% YoY) FviAgutiiAuUs:UIeU
msrlsivluevisAoukiid

kaviuldo:ls

« 1571a0MsISouUs:sUINSIASEK InulagsoutBunate TagavAidu
uanAouusliiugso Idol Marketing o:goaviauladeltoviuldan
2-3 U doo:unogsasunisanavuovgsio Content Marketing fi
Wuuravid

udlus:o:duisiuovsifls 4Q68 9:aqav YoY ua: QoQ Avulsn
s1e{dorv9:laulald YoY ua:nsvdo QoQ udisieviigasiAils
Juduo:anaviv YoY la: QoQ Fvoztdulsonaduvevrils idovoin
s1dedimsiauladv Yoy ua: QoQ yov§sAo Idol Marketing =i
luwuduRaaav souawmsmoouowsw?ossm Content
Marketing o: 1$vdodu Us: ﬂ@unutswuomw Tax rate Oz Usuooa\)uu
iovondadou lagus:i&udu1o:51Aa Upside uooswmhulus gz
auld

1s10n1sUSUUs:UeuNTIsATIST 2568 Ju 34.2% ogA 358 &1uuIn
a0av 15.1% YoY tWea:ioumwrils 3Q68 Adnsimauin lagisd
AsususIeldsoudu 3.1% ogi 6.8 Wuduuin ua:lddnisusuaa
SG&A av 1.7% g 2.1 Wuduuin ea:Reunsaadunuuovusen
rTkrIsU 2569 DnisusuTudosIBUAUR 40.3% ogR 406 dUuin
@ula 13.5%

ADIUIEEVAD nsWudoueviAsugAoRdoulodvo:iliidaldu
TwusaunlumwsoudnmsusudoaaavisonsnAals §1rsunouiEdeo
d1u ESG nv ONEE goliigaaglu SET ESG Ratings LcuS¥NGUGU
AodarhWeldg ESG ratings TusuiAa

AaQ4ds waanns, CFA, FRM
u‘n:‘msw:ﬁmsaonquﬁaWugwuﬁ1unémn§wé
0-2793-9007

kittisorn.p@innovestx.co.th
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asuudluuazdivus:ing

iAsugnolan

aaiaivu

Fumlnanuni

aalaku

© Juldviasuadnuudvunsvulovionisadv 5 UGk KIVKUULASUYND-VAU KaU Wodu
§guum§chmsns:nsoomsna“\)ﬁuneho?ums?ﬁéumuajﬁuehu‘nu‘wo@uﬁofuo‘uﬁ (15 w.g1.) 31 Juo:
WuAWLLLTEAUUTEVIEMSAADTUEOD 5 UTDKIN IWoaluauumMsWauASUgADLA:aOAU
oghodottiov - sulwinoar (15 w.g. 68)

¢ ajduiassudadavu 17 Auduigu As:AUIASUINIBANSAYIVUIIAAMAIDD JJulasau
WOISaUN(E15Us10 17 Auduteu (1.1 uaudruasaansarsy) uuasMIsns:GUIASUZADLALISAYDY
uenSFUUASEIUND: MASD 'c\)uao\ﬂhmua\)nmuU\)uuuo\)sﬂmamamsm1uuuTauwmsma\)
LLUUUEN8AD - dulwinoari (15 w.g. 68)

¢ nsudriuidunsi 82 Auaoad dowuslas-Kudnldus:Tosionulaviasguia lonaisno
msBuBLIUaWgdoansIseuBUITDIULENS (15 W.8.) Lwaﬂmhu:ﬂ Jszs1undudladad nsuld LKvaksga
A donsovRUAUSTNIONBULA:WUSUAsUoVKUosvIUINAUIatduyaf licind 82 &uaeaans
aksg lugovUanadoua.n.doduidoun.n.Aniuw FolusiuoulsoudvnisavnulunmassAonlasy
ontavdlagasvonulauiguovsguia - Sulwinoan (16 w.g. 68)

0 dstiaeaassvidudsisanoiuindoulkovovanalbuasaaisibolfisuiiuanalbukan 6 analu
a:n$115U IWUTU 0.14% gs:au 99.298 - dulwinoan (17 w.g. 68)

0 Jeyeyrdhiudu WTI douauidaus.n. wodu 1.40 aoaais K80 2.39% Uaf 60.09 aoaa1sdo
uisisa doudeyeyriiuduiusun (BRENT) dououldouu.a. wodu 1.38 aoaals k8o 2.19% Uan
64.39 aoaansdounsisa - dulwinoari (17 w.g. 68)

O deyeynovAiaara COMEX (Commodity Exchange) @ououldious.n. $ovav 100.30 aoaans
kS0 2.39% Uan 4,094.20 apaals/ooud - dulwinoan (17 w.g. 68)

0 ouulaaaoommssumofouann 47,147.48 90 aqav 309.74 90 Ko -0.65%, (ull S&P500 TUa
n 6,734.11 20 aqav 3.38 9a k30 -0.05% lla:Qusd Nasdaq Ucm 22,900.59 90 lWUUU 30.23 90
K30 +0.13% - Bulwiroari (17 w.g. 68)

asuuiolAsughoua:aaraluus:inA

iAsugholng

SET

BGRIM

TOG

© pavsaurasmsgosoaidudaumidoiunmdsaaniwaadov! sUo.Ad0 Wawed ugoq U
NS:NSOVAISAAVVEUDUINSNISEILIKADRUS:NOUAISULNANAIDIAUUIIaED (loaldud) a1y
ulgune Quick Big Win uovsguia ovontoadudidailudnkivnalnsosduindoulAsugouoD
Us:inA Sos1luRsguiadevidnlgosikde laguiasnisdosikdoo:ijotiudovnisiou o dutdo
oot msmuszAuauGo Wudu - thesy (17 w.g. 68)

& 193 191503’ aakliWuAn. '3 wuoA’ aulodv - agawkiAvlus:uu "J31 sUN." UGU LUDLA
WIEUBIULKauTooaav "193 1©18U3" 2 -3 1KY Makdo sun.Us:mALneur KdvEoauAlaymkiIFalu
s:uu "uuu" a‘quﬁacT\)uwns'ounuUm Ga ua Uhmén 1Ga souﬁuuuon‘fhaj "Tnawmﬁusj -ngving"

oom\)lomuzjmaﬂuoonﬂs - ASvINWSSAD (17 W.EJ. 68)

& aNUB.FOBLUNUSUSNHANUNIUIWAIUSIAITNTU SAUB.FOBVUNUSUTNHASIATINTU WEDU
nunoulwautgudanidu 30 uIn/aas ta=s1A LPG Tkaoandondunu wSougugvasskl Wo.
novnud Wldluns:nudonisuskmisviukSonisoaruwu - inglwad (17 w.g. 68)

O SET Uasudn 1,269.26 Q0 anav 18.18 9a (-1.41%) uamzjoms 32,021.39 muuwn mszjomemu
3ud ouuUsuooa\)maauIHououauoaoon\)ou Toaoomao 1,263.62 0 mooa\)aon 1,282.06 90 -
dulwiroarn (14 w.g. 68)

& BGRIM Tudoulasina 3/2568 lsansnauwudutdu 521 auuin Ta 219% U FX Kuu Goldwy
anmgaaknssulkl 30-40 Wwa:dad wsoumamsaisimigl 2569 oglunsou 280-310 unde
&u BTU TnaiAgvlniou 1aSau COD Tasomslikisou 558 wn:aad nolsans -au nolutiazcous:ina
kuurhavwaalduladettion - NURU (17 w.g. 68)

& TOG Kusnadvesna:susonnav-Lowsn uevlematdulagy k3oU 2569 Taadoutwuitdhn
10% 91NUDQUUTIED 5% IWons:01egus181d-aawans:NUakSIIUMBUNI duwadiduvudkinla
8% 9100 wdaulduktusKissanisdunu AIBUTADUs:ANSMwWLINGUKkyUNSoauIsduda - fiu
AU (17 w.g. 68)
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TNP KK MOTHER

KLINIQ

SAWAD

GABLE

MGC

PSG

FSMART

<« DITTO Tasuna 3/2568 flstole 176.78 &1uuin la 28% kuu 9 WGour(sgnd 491.41 &uuin
WUTU 33% IkQssAndAonssduinAlulag-s:uuusKiIssansionansiia:lsluosEIAe03a laldu we
wdndonuuu was 3.74 wuduuin - NUAU (17 w.g. 68)

® Wilnsudsguandonuigeanoooa oummaumso\mu AUanAA § TNP-KK-MOTHER A1Q
aoomawoﬁuuusfﬂﬂTuUsmanus\)LJawLJ winonuoa KK dognlAvgameaala suonlavdsgune
uoanoeaavo\)uw nemnaoWumuuma\woau WUSKIS "NDAWLY aSsuuuniana” Julol 2569 laly
hnd 10% wdouAaauA Tkl msoua\)lasumis AUAU (17 W.g. 68)

& KLINIQ 1S01ngon! dbusingosasnalanansieurionsiasy -indovahonn 1asugusglaTkuUki
dodeyeyreu Q4/2568 laBduruuvuwWngauovl ls3s18ld Q3/2568 Woiu 17% Loz 877.50 &uuin
onlasuialdeonuyvovlAou - NURKU (17 W.g. 68)

& UU9.ASEdSE0Y (SAWAD) Udulasina 3/68 flsans 1,405 &uuin wiouusuwasayvauldoli
WaLULNUEY UMaEWIAWIUUE aone 36% 1Bulaanuidus:ansmwch Kulda "awesulad”
dulusninesusuwumaniils SAWAD UT0u 4.9 wuduuin Rudiowlsdgo o1ninsanuf P/E 8.4
I uaz P/BV A 111 - 119RU (17 W.9. 68)

& GABLE lsdou Q3/68 fils NS:aQ 116 &1UUIN YUNANEUSSAD LouwalAsu Tausy 30% kavlindo
Kus10dn Tsadud veusAUSMSBaWAIDSWY 24% Tsaduevdnsikayla 15% anga Backlog 6,250 &u
1N asfsus1gldownnabiuAY IBUAAUELLASY 900 A1UUIN wSoudogo0avNUIWLTIAAIUEINSE
VI - ¥12RU (17 W.g. 68)

& MGC 10\) {asua 3/68 lydrilsgns 253 duun [aAuadu 2 ,526% wauadouluvMisonnusen
Souwwudu dvdn waviulasina 4/68 dRaauevdd SuggmauIs vIU Motor Expo Lia: doueusasu
Thukavudndonuuu 634 AU uosaoyUIaMNEIBUTUNASKI VA 0.14 UIN wSoUUUGTORUAU 6.2
&1URU - UN2KU (17 W.g. 68)

@ "Wload" vu Q3/68 Mlswvo 188 d1uuin aula 888% sulisvkyuvIuADasvIa:AIdULEaYS W
[Wgoavnu 64% Tu Nam Tien yaA1 750 &uuin venessiolkiiovladadnd-waoou ueuzA Nam
Tien Boanss1g1GualumsdkiheauRuIN XPPL U aUU.a10-138auu ANgMWKEQLASIKING 6-
10 &ududeal Kyu PSG ds1eldus:51TuAY - 119K (17 W.9. 68)

¢ FSMART udoou 9 1douusntiriuolelssmilsansd 448 &uuin tWUdu 44.5% o10a0d8sA0
FuBouakingaumidula iwgisvalalasung 4/68 1WG@uanAaudonduovAnssgliky doutnin
BoWUaNAovANS3N 1-2 $18 tadvdueylduidugoomodikitgaaln noy. govdaud - 11oRU (17
W.g. 68)
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Update mo:=aaia
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

14-Nov Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 AT 6,734 (338) (0.1) 0.0 (1.6) 14.5 248 22.0 14.0 12.8 5.2 4.6 19.0 197
Euro Stoxx 600 ‘et 575 (5.86) (1.0) 0.0 0.5 13.2 16.2 14.7 (0.4) 10.2 2.2 2.0 126 134
Japan o S 50,377 (905.30) (1.8) 0.0 (3.9 26.3 252 232 1.6 8.3 2.5 2.4 9.7 105
Hang Seng T 26,572 (500.57) (1.8) 0.0 2.6 325 12.8 1.5 (2.00 1.9 1.4 1.3 10.3 10.8
MSCl Asiax ) ™. 922 0.00 0.0 0.0 0.5 31.0 172 144 9.8 19.1 2.1 1.9 12.0 12.8
Philippines £ o— 5584 (142.64) (25) 0.0 (5.8) (14.5) 8.9 8.2 14.4 9.1 11 1.0 127 126
Indonesia inumalt 8,370 (1.56) (0.0)0 0.0 2.5 18.2 15.4 129 270 193 1.9 1.7 13.0 135
Malaysia [ 1,626 (6.60) (0.4) 0.0 1.0 (1.0) 15.0 14.1 (2.0) 6.6 1.4 1.4 9.6 9.8
Thailand o 1,269 (1818) (1.4) 0.0 (3.1) (9.4) 143 1383 (5.9) 7.8 1.2 1.2 9.3 9.1
Asean 4 - simple avg. 1.1) 0.0 (1.3) 1.7) 13.4 121 8.4 10.7 1.4 1.3 11 N3
China = 3,990 (39.01) (1.0) 0.0 0.9 19.1 15.6 14.0 21.7 1.5 1.5 1.3 9.6 9.7
India P 84,563 841 0.1 0.0 0.7 8.2 236 204 53 157 3.4 3.1 145 152
Singapore e 4,546 (29.84) (0.7 0.0 2.7 20.0 15.0 14.0 (7.7) 7.5 1.5 1.5 10.4 10.6
Taiwan e, 27,398 (506.06) (1.8) 0.0 (3.0) 18.9 20.4 16.6 237 228 3.1 2.8 15.5 171
Korea B 4,012 (159.06) (3.8) 0.0 (2.3) 67.2 141  10.4 369 355 1.4 1.3 9.8 12.0
Others (1.4) 0.0 (0.2 26.7 17.7 1541 16.0 18.6 2.2 2.0 12.0 129

msindoulkosigndugaaiknssuyovaalaRuninA

Price performance (%) *
14-Nov WoW MoM YTD

Qil & Gas Supply Chain

Retail - Consumer Staples

Banking (0.03) 0.33 1.77 12.22
Chemicals (0.70) 1.36 1.90 2712 Consumer Products
Construction Mat. (0.41) 0.29 (0.82) 18.15 Banking
Consumer Products 0.38 3.67 (2.02) 6.54 Health Care
Health Care (0.08) 1.40 0.79 12.95 T .
ransportation
Qil & Gas Supply Chain 0.40 1.26 2.60 18.32
Real Estate (0.39) 051 229 6077 Real Estate
Retail - Consumer Staples 0.38 3.67 (2.02) 6.54 Telecommunications
Telecommunications (0.40) 3.80 7.86 45.31 Construction Mat.
Transportation (0.38) 0.49 1.76 25.73 Chemicals
H Regional Thailand (2.5) (2.0) (1.5) (1.0) (0.5) 0.0 0.5 1.0

* MsindoulkosIenauaamnSSUYEPaAIaRUNTMA (%) BvAuana US$ ua:mstadoulkosisngueaaknssuuovaalaiulng (%) dvAuanauin

misindaulkosiendugaaiknssuyovaalakuing

Price performance (%) Banking
14-Nov WoWwW MTD YTD Food & Beverage |
Banking (0.45) (0.47) (1.79) 10.01 Commerce 1
Commerce (0.52) (4.87) (6.39) (29.55) Energy & Utilities 1
Construction Materials  (0.82) (1.48) (5.08) (3.41) mai I
Energy & Utilities (0.76) (1.97) (3.53) (12.88) Construction Materials |
Food & Beverage (0.51) 0.28 (1.85) (17.13) Property 1
Health Care (1.17) 2.04 0.80 (21.94) Petrochemicals |
ICT (2.06) (1.91) 1.26 (1.41) Health Care |
Petrochemicals (1.08) (3.20) (14.65) (25.82) SET50 =
Property (1.06) (3.49) (5.44)  (27.59) SET .
Transportation (1.86) (1.96) (3.29) (33.82) Transportation |
SET (1.41) (2.58) (3.07) (9.35) IcT
SET50 1.37) (2.22) (2.72)  (8.55) ' ' ) ) '
MAI ©76) (250 (317 (29.60) @9 @) oo a0 OO changs 1 0m
yaA1Ms3oug 10 Sudu S1IAWUTU 10 dudu s1mMaaav 10 dudu
Price Value Chg jStock Price Value Stock Price Value
(319 (Btmn) (%) (Bt) (Btmn) (Bt) (Btmn) %)
309.00 2,310.09 (2.52) NATION 0.04 0.09 PLUS 1.41 1.98 (21.67)
DELTA 211.00 1,551.38 (8.21) SPCG 9.70 67.85 14.79 M-PAT 3.06 0.00 (21.13)
KBANK 182.00 1,395.70 (0.27) TWPC 2.70 19.98 12.50 TSI 0.04 0.00 (20.00)
BDMS 19.60 1,379.66 (0.51) AE 0.10 0.21 11.11 B 0.04 0.07 (20.00)
SCB 127.00 1,244.37 (0.78) MRDIYT 8.55 207.21 11.04 TFI 0.05 0.06 (16.67)
CPALL 44.25 905.67 (1.12) GBX 0.51 2.97 10.87 PF 0.05 0.61 (16.67)
GULF 41.50 835.73 (1.19) XBIO 0.21 4.91 10.53 EVER 0.05 0.29 (16.67)
PTTEP 106.00 658.44 0.00 MIPF 10.80 0.05 10.20 TSR 0.13 0.06 (13.33)
PTT 30.50 646.69 0.00 MDX 2.48 6.29 9.73 TL 0.40 5.44 (13.04)
BBL 155.50 646.21 (0.64) BEYOND 5.95 0.25 9.17 PRECHA 0.62 0.02 (12.68)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines EIEVAIES Vietham Taiwan  South Korea
14-Nov-25 (51) (4 @ 27 1,912) (1,840)
13-Nov-25 0 174 @ 14 (37) 231 (102) 628
12-Nov-25 (43) 74 0] 47 14) (52) (137) ms)
11-Nov-25 (75) (39) 12 48 (3) 246 (516) 64
10-Nov-25 (33) 25 2 15 @ (568) (273) Mm4)
Weekly
WTD (203) 230 5 123 (87) (143) (2,941) (1,380) (2,264)
7-Nov-25 (39) 207 77 (20) (80) 3N (3,559) (5,049) (2,264)
31-Oct-25 (155) 333 (27) @) (104) (94) (189) 423 4,481
24-Oct-25 237 255 an ) (162) 61 (1,295) (593) 8,794
17-Oct-25 (159) 118 (15) (228) (184) 760 (2,857) 569 4,997
Monthly
MTD (243) 437 82 103 (167) 168 (6,501) (6,429) (2,264)
Oct-25 (136) 782 (100) (847) (842) 1,255 (2,588) 4,207 47,557
Sep-25 (373) (235) 46 19 (937) (2132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,060) 3,790
YTD (3,259) (2,088) (670) (4,287) (4,734) (16,031) (1,655) (3,028) 40,934
goadomuanssigduvoviinavnudivsialuls:inalng
2,496 Equity SET50 futures Bond
(Btmn) {Contract) (Btmn)* (Btmn)
Daily
- e 14-Nov-25 (1,663) (18,046) (2,983) 914
- = ., B
43) WTD (6,589) (21,828) (3,604) 3,654
(868) (825) (1,058) (1,386) 7-Nov-25 (1,265) (11,632) (1,956) 8,232
277) (2,439) (1,663) 31-Oct-25 (5,045) (32,510) (5,580) 30,510
24-Oct-25 7,777 72,644 12,269 10,621
6.203 8238 4,303 K& 17-Oct-25 (5,186) (836) (80) 1,977
o P . . . . . . . . . Monthly
< MTD (7,854) (33,460) (5,560) 11,886
2 6279 70 Oct-25 (4,388) 52,439 8811 44,805
i (10,896)(8,904) ' Sep-25 (11,949) (46,285) (7,505) 6,870
(19,497) (18,046)  Aug-25 (21,737) (29,977) (4,830) (4,751)
Quarterly
5333 216 QTD (12,242) 18,979 3,251 56,691
, 3Q25 17,544 70,021 11,458 172
128 1675 1,045 2239 0 i 2Q25 ((38,826; (51,683 ( 7,157) 54,474
° K T T T T T T T T T 1 1Q25 (39,867) 53,745 7,841 12,570
S K ©973) 4Q24 (52,370) (30,641) (5,501)  (49,920)
> > 3 > > 2 > 2 > > Y (108,479) 54,383 6,790 123,907
S 2 s 2 2 & 2 2 S 2 2024 (147,940) 16,661 1,816 (26,548)
& 0+ 0w o ® o £ & @ ¢ 202 (192,490) 52,567 9,357 10,930

nIs¥ouigansazauuovunavnudivsia ua: SET

SET50 ua:dadoumstonsovyovdivsd ({isou NVDR)

20000 100 oA late - Btmn) - 1600 MO0 7 (pts) e SETSO Index (LHS) ), [ 4°
o oreign Accumulate - 5tmn (SET Index) 1,050 - % Foreign Ownership (RHS) r 38
"7 F1s00 1000 | L 36
(20,000) 1 050 |
(40,000) - [0 g0 >
: " b 32
(60,000) - - 1,300 850 - ¥
800 - \ %
(80,000) - 1,200 750 | - 28
(100,000) - .
(120,000) { [ Foreign Accumula - 1,100 700 2
! 650 - [
(140,000) - SETndex - 10000 g0 +—7 2
I3 888888888 %8¢ $333333333335885888588888
ms¥o/ungansuavinavnudivsia
dadoumsiionsovhuvaviinavnudivsiawasuudavuiniga 10 Sudu Bo-u9 (ans) goga 10 dSudu NVDR
Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 37.99 0.45 139 SCB 18.15 (7.50) (953) BDMS 230 ADVANC (563)
scc 10.37 0.72 135  BDMS 22.35 (23.06) (452) DELTA 120 KBANK (390)
DELTA 92.59 0.49 102 CPALL 25.45 (5.75) (255) TRUE 92 CPALL (156)
KBANK 44.55 0.40 73 KTB 13.65 (5.80) (157) KKP 67 GULF (152)
CENTEL 9.34 1.72 54 CPN 18.88 (1.99) (100) GPSC 66 MINT (124)
PTTEP 8.24 0.41 43 CRC 12.52 (5.06) (100) THAI 62 SCB (116)
SAWAD 35.07 1.46 38 GULF 40.48 (1.85) (77) CPN 54 BBL 91
WHA 14.60 10.49 33 MTC 8.23 (2.13) (74) CRC 52 EGCO (84)
AMATA 10.30 2.03 31 CPF 25.64 (3.35) (72) SIsB 45 TISCO (74)
KTC 117 1.06 29 HMPRO 7.02 (11.05) (65) CPF 43 BANPU (61)
* Us:ueumslog InnovestX Research
: X
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Update st Amaunswaus:zinnaivg

astigdandiney

austinoidolu

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasanwasu:

Dollar Index

ansgasaais/uin

gls/anSgaoaans
ansgasaans/wusglu

as1a1skl: (WAsuwlav basis points)
sus1dwdowustassguialng 2 U
sus1§1w5owWusUassguIalng 10U
Sas1dvdowusUasSgUNaaksy 2 U
S01T10V5VWUSUOSSYUNaaKsY 10 U
FumInAseur:

CRB Index

NoOVALINY (Qvaanscooous)
Fmsndu (aoaasdousisa)
Jmuoamqiu (avaansdousisa)
dhuaanatouesn (aeaansdousisa)
A1S:010130 (D)

symua

19.83
55.253
1.06407
0.9781
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As of Avg. Price il il % Update

14-Nov-25
CRBIndex 534.93 (0.5) 539.75 (3.4) 2.7) 534.51 (2.16) 549.88 29 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 64.24 0.2 64.23 (6.0) (25.9) 79.67 (2.75) 69.18 (13.2) Daily
Brent Crude (US$/bbl) 63.74 0.1 64.38 (6.8) (25.7) 80.69 (2.32) 69.87 (13.4) Daily
West Texas Int. Cushing (US$/bbl) 58.69 (1.2) 60.04 (7.7) (30.7) 75.90 (217) 65.85 (13.2) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 6719 (0.1) 66.77 (6.0) (23.0) 83.20 (3.84) 71.84 (13.7) Daily
Natural Gas Henry Hub (US$/mmBTU) 451 2.3 4.08 (0.0) (1.0) 4.12 (10.98) 4.46 8.3 Daily
Coal Price NEX (US$/MT) 108.38 0.1 105.08 (3.8) (22.7) 136.85 (23.17) 105.00 (23.3) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.85 (2.0) 89.07 1.4 (20.2) 94.70 (8.16) 87.1 (8.0) Daily
Gas Oil - Dubai (US$/bbl) 26.61 (7.0) 24.84 26.8 (0.2) 15.02 (29.07) 17.92 19.3 Daily
Gasoline, 92 RON Spot (US$/bbl) 90.85 15.9 89.07 1.4 (20.2) 94.70 (8.16) 871 (8.0) Daily
Gasoline - Dubai (US$/bbl) 26.61 86.8 24.84 26.8 (0.2) 15.02 (29.07) 17.92 19.3 Daily
Fuel 0il 180 Singapore Spot (US$/bbl) 55.52 (3.0 58.21 (33.8) (26.6) 72.36 3.31 66.35 (8.3) Daily
Fuel Oil - Dubai (US$/bbl) (8.72) 25.8 (6.03) 19.8 (18.8) -7.31 (38.48) (2.83) (61.2) Daily
JetKerosene - Spot Price (US$/bbl) 93.78 1.6 89.03 2.9 (21.0) 95.30 (9.24) 86.41 (9.3) Daily
Jet Kerosene - Dubai (US$/bbl) 2954 4.9 24.80 36.3 (4.3) 15.63 (32.29) 17.23 10.3 Daily
SG Refinery Margin (US$/bbl) 2.60 (60.1) 4.00 1.0 (58.1) 4.83 (55.09) 4.18 (13.3) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 695.00 0.0 730.91 (6.5) (7.1) 846.60 1.45 786.25 (7.1) Tuesday
Ethylene Spread (US$/MT) 18 (1.2) 160 266.0 1.9 173 (8.15) 185 7.0 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 705.00 (2.8) 738.64 (29 (8.1) 825.38 (2.72) 775.31 (6.1) Tuesday
Propylene Spread (US$/MT) 128 (14.3) 168 0.7 5.1 151 (24.99) 174 14.8 Daily
Naphtha - Singapore Spot FOB (US$/MT) 57713 0.2 57114 (2.9) ms3) 674.03 4.23 601.59 (10.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 900.00 0.0 910.91 13.7 (10.0) 1,013.28 (1.88) 952.37 (6.0)  Tuesday
HDPE-Naphtha Spread (US$/MT) 323 (0.4) 340 203.1 (7.7) 339 (12.13) 351 3.4 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,050.00 (0.9) 1,069.70 (4.7) 7.9 1180.53 1214 1137.89 (3.6)  Tuesday
LDPE-Naphtha Spread (US$/MT) 473 (2.3) 499 66.4 43.6 507 24.72 536 5.9 Daily
PP Film, Spot South East Asia (US$/MT) 860.00 (1.1 889.39 (7.5) (6.8) 1,000.15 0417 971.58 (29)  Tuesday
PP Spread (US$/MT) 283 (3.9) 318 (14.8) 25 326 (7.31) 370 13.5 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480.00 (3.0 498.79 (6.2) 3.2 549.14 9.73 530.68 (3.4) Tuesday
MEG Spread (US$/MT) 49 (23.4) 46 8.3 (1,134.0) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 810.00 0.6 791.97 (19.8) (24.8) 948.80 (6.99) 816.34 (14.0) Tuesday
Paraxylene Spread (US$/MT) 264 1.6 246 169.8 (23.3) 275 (16.06) 230 (16.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 35.04 (74.3) 3216 (56.9) (68.3) 141.03 0.32 73.32 (48.0) Daily
Toluene, FOB Korea Spot (US$/MT) 685 0.7 661 (2.3) (30.7) 847 (5.02) 701 (17.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 670.00 (1.5) 694.85 (100.0) (23.9) 1,008.91 9.90 785.64 (22.1) Tuesday
Benzene Spread (US$/MT) 157 (5.4) 185 (100.0) (45.2) 407 19.49 248 (38.9) Daily
Benzene - 92 RON Spread (US$/MT) -104.96 (1,021.3) -64.96 (100.0) 69.3 20114 423.15 42.62 (78.8) Daily
Condensate (US$/MT) 546 0.2 546 (100.0) (25.5) 674 (2.70) 587 (12.9) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 650.00 0.8 634.70 (3.2 (21.7) 749.96 (6.44) 656.27 (12.5) Tuesday
PTA Spread (US$/MT) 107 1.6 104 0.8 (1.2) 114 (3.22) 109 (4.3)  Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 661.21 (5.0) (22.7) 805.86 (4.54) 706.80 (35.2) Tuesday
Ethylene Spread (US$/MT) 542 0.3 501 15 (29.6) 633 (3.51) 522 (17.6) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 185.00 0.0 189.39 (4.6) (30.2) 307.81 4.92 .54 (31.3) Tuesday
Metal

Gold (US$/Troy Ounce) 4,084.06 27 4,058.39 17.4 110.6 2,388.68 22.92 3,328.46 308.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,859 1.6 10,744 8.9 27.9 9,267 8.70 9,751 5.2 Daily
Silver Future (US$/Troy Ounce) 50.40 33 49.05 22.4 n.a. 31.60 n.a. 37.99 20.2 Daily
China Composite Steel Prices (CNY/MT) 3,514 0.3 3,527 (1.5) (14.8) 3,930 (7.73) 3,687 (8.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,081.50 (0.7) 4,302.20 0.5 13.2 4,223.35 1014 4,346.15 29 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 203 0.8 202 (7.6) 33.4 233 46.49 223 (3.9) Daily
Sugar #11(US$/LB) 14.85 4.4 15.20 (9.6) (22.0) 19.17 4.34 17.40 (9.2) Daily
Freight Rate

Baltic Freight Index: BDIY 2,125.00 3.0 2,01.24 17 68.7 1742.66 25.05 169272 (8.6) Daily
Baltic Supramax Index: BSI58 1,387 5.7 1,382 21 51.6 1,238 2019 1,096 m.4) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research

innGvest™ Page 17

uSOnKAnNnSwelungu SCBX



o

Js:o1ou
dodQQOULlB aala

1

-

flagnsnIsavnu

3

Kulne

2

A

b

aeun

Update stmaumilnn
CRB US Spot All Commoaodities Price Index

Crude prices

West Texas Int

-==-=--=--Brent

(US$/bbl)

Dubai

— GZ-AON
L G200
| Gg-des
| 6z-Bny
L sz-Inr

L Gg-ung
L Gz-Ae
L gg-1dy
L Gz-lei
L Gz-9ed
- Gg-uer

|- ¥¢-°8a

90
85

80
75
70
65

60
55
50

¢-NON

r GCZ-"ON
L §¢1°0
| Gg-deg
L Gz-bny
L Ge-Inr

| G¢-unfr
L Gz-Ae
L Gz-1dy
| GZ-1eN
SRTASEE]
L gz-uer

L v7¢-98Q

¥Z-NON

Qil product prices

N S e e

0
oy
-

-
pos
Nd \ P e

ety

-
—er o=’

e

Gas Oil

Jet Kerosene

======--Gasoline

Fuel Oil

- §C-AON
L 9200
L gz-deg
L Gz-6ny
L Ge-Inr

L gz-unr
L Gz-Ae
L Gg-1dy
L GZ-len
6¢-9o4
I Ge-uer

L ¥Z-99d

120 7 (us$/bbl)

100

(US$/bbl)

80
60
40

20

¥¢-NON

Gz-AON
62100
Gz-das
Gz-Bny
rallly
Gz-unf
gz-Aew
Gz-1dy
Gz-1dy
Sz-1ew
§z-994

Ge-uer

10 4

SG Dubai Hydrocracking Refinery Margin

Natural gas prices (Henry hub)

(US$/mmBTU)

~ GZ-MON
L 2190
| Gg-des
L Gg-Bny
L geg-Inr

L Gg-unr
L Gz-Aen
L Gg-1dy
L Gg-1en
L Gz-go4
L Gg-uer

L vz-08@

¥¢-NON

6.4

1 (US$/MT)

l

INS prices

160
150

Coal price (NEX)

5.4 +
2.4 7
1.4

4.4
3.4

L GC-"ON
I G200
| Gg-deg
L Gz-Bny
L Se-Inr

L Ge-unr
L gz-Ae
L Gz-1dy
L Gz-1dy
I GZ-1eN
+92-994
L G¢-uer

L ¥¢-9°d

|- ¥¢-"ON

140
130
120

Olefins spreads

Olef

Ethylene Spread

Propylene Spread

— GC-NON
L G200
L gz-deg
I Gz-6ny
L gec-Inf

L gg-unr
L Gz-Aew
L Gg-udy
L gz-1e
L G2-9°4
L gz-uer

L 7¢-08d

400 7 (us$/mT)

Ethylene

Propylene

300 1
200 A
100 1

¥¢-NON

~ GC-NON
L §¢00
L Gg-des
L Gz-bny
L Gc-Inr

L Gg-unr
L Sz-Aei
L Gz-1dy
L G¢-1elN
L §¢-9ed
L gz-uer

L v¢-98Q

¥¢-NON

900 “ys/mT)

850

800 -
750
700
650 -
600

Aromatics spreads

ics prices

Aromat

400

Paraxylene Spread
Benzene Spread

(US$/MT)

Paraxylene
Benzene

(US$/MT)

300
200
100

~ GC-AON
L S¢30
L Gg-deg
L Ggz-bny
L Ge-Inr

L gz-unr
L Gz-Aely
L Gg-idy
L GC-1eN
| Gz-9ed
L Gc-uer

L v¢-98d

= | vzroN

- GC-AON
L S¢¥0
L Gg-des
L Gg-Bny
L Se-Inf

|- Ge-unf
L Gg-Aen
L Gg-idy
- GC-1eiN
I Gc-9od
|- Gg-uer

L ¥#¢-°8d

¥Z-NON

1,000

800 ~
600

400

Page 18

innGvest™

dlundu SCBX

USBNKANNSWI



o

Js:o1ou
dodQQOULlB aala

1

-

flagnsnIsavnu

3

2

A

Kulne

b

aeun

Update stmaumilnn

Polyolefins-Naphtha spreads

ins prices

Polyolef

LDPE spread

HDPE

LDPE

700 1 (US$/MT)

1300 W (US$/MT)

HDRE Spread

S-----gPP S

= a'es ® PP

pread

o
Q
e}

WM ey

~,

’

“\$

300

b u ==

- g,

_ GZ-MON
L G230
L G¢-deg
L gz-bny
L Scinr

L gg-unr
L Gz-Ae
L gz-1dy
L GC-1el
I GZ-9e4
| Gc-uer

L ¥7Z-98a

~ GC-AON
I §T0
L Gg-des
L gz-6ny
L Ge-Inr

L gg-unr
L gz-Aeiy
L Gz-1dy
L Gz-1ew
L GC-9o4
L gz-uer

L ¥¢-92Q

1,200 A

1100 4

1,000
900 1

¢-NON

800

PVC spread

1 (US$/MT)

LME copper price

PVC price

360
340
320

(US$/MT)

1

850
800

300
280
260
240
220
2

750
700
650

- GC-MON
L G¢0
L Gg-des
L Gz-Bny
L Gz-Inr

L gg-unr
| Gz-Aein
L gz-1dy
L GC-1eN
I S¢-9°e4
| Gg-uer

L ¥¢-99Qq

| yZ-noN

00

. GZ-AON
L G230
L Gz-des
L Gz-Bny
L Ge-Inr

L Gg-unr
L Gz-Aen
| Gg-1dy
- GZ-1eN
+9c-9ed
L Gg-uer

L ¥Z-°08d

- |wz-moN

600

12,000 -~

Gold price

(US$/MT)

_ GZ-NON
L 62100
| Gg-deg
L Gz-Bny
L gg-Inr

L Gg-ung
L Gz-Aei
L Gg-idy
L Gz-len
L §Z-9o4
| Gg-uer

L yz-08Q

11,000 4
10,000 -
9,000 -
8,000 ~
7,000
6,000

¢-NON

 GC-NON
L G200
L gz-deg
L gz-6ny
L ge-Inr

L Gc-unfr
L Gz-Ael
L Gz-1dy
L gz-len
L §2-9°4
L Ge-uer

L vz-08Q

¥¢-NON

5000 1 (US$/Troy ounce)

4,000 -
3,000 1
2,000 ~
1,000

Rubber price (RSS3) futures

~ GZ-NON
L §z00
L Gg-des
L gz-Bny
L gzInr

L gg-unr
L Gz-Aew
L Gg-1dy
L Gz-ren
L §2-904
L gg-uer

L ¥2-08Q

300 7 (us$/kg)

250 1
200

1 (MYR/MT)

Steel price index

5,700
5,200
4,700
4,200

Malaysian crude palm oil price

v¥¢-NON

150 -
100

r GC-NON
L G200
| Gg-deg
L Gz-bny
L Se-inr

L gz-unr
L Gz-Ae
L Gz-1dy
L GC-1eN
+92-994
| Gg-uer

L v¢-98d

| yZ-AON

3,700
3,200
2,700

— GC-AON
L S¢00
L gg-des
L Gz-6ny
L Ge-Inr

- gg-unr
L Gz-Aenw
L Gg-1dy
L GC-1eN
L G2¢-994
|- Gg-uer

L ¥Z-984

¥¢-NON

Baltic freig_;ht index
2,600 1 (i

2,100 -

1,600 -

1100 7

600

100

r G¢-NON
L G20
| Gg-des
L gz-bny
L Seonf

L Ge-unr
L Gz-Ae
L Gg-idy
L GC-1eiN
FG2-924
+ Ge-uer

L yz-08q

¥¢-NON

3,900
(pts)

3,800

3,700 +

3,600 —

3,500

3,400

Page 19

Bloomberg Finance L.P., TQ Professional, BANPU ua: InnovestX Research

innGvest™

ﬁU'l:

6lundu SCBX

USBNKANNSWI



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

MINT 6,887,600 142,270,030 20.66 37.83
CHG 3,767,600 5,625,408 1.49 26.92
BTS 10,243,200 26,722,400 2.61 22.00
IMT 1,647,900 13,821,545 8.39 18.28
JTS 112,600 2,691,010 23.90 17.40
PLANB 2,577,700 10,517,386 4.08 15.06
TPIPP 438,900 897,360 2.04 14.72
scc 416,600 77,912,400 187.02 14.46
AAPL80O 151,030 1,344,167 8.90 14.38
CPAXT 2,518,000 43,392,430 17.23 13.31
TTB 28,918,000 53,070,221 1.84 13.19
SAPPE 35,400 1,189,825 33.61 12.81
CPF 2,847,300 61,128,860 21.47 12.70
RATCH 337,900 9,704,225 28.72 12.43
TIDLOR 1,043,000 21,374,610 20.49 12.14
BJC 252,600 4,308,260 17.06 11.82
CPALL 2,274,100 101,259,675 4453 10.91
TLI 538,300 5,448,070 10.12 10.78
QH 1,492,400 1,886,129 1.26 10.71
KKP 527,800 33,753,575 63.95 10.61
SCGP 1,232,300 20,483,980 16.62 10.54
GUNKUL 1,041,900 1,940,044 1.86 10.1
MTC 1,631,400 58,768,075 36.02 10.02
CRC 1,071,400 20,756,990 19.37 8.65
KTB 1,351,100 36,817,475 27.25 8.30
PRM 106,000 673,100 6.35 8.28
PTTEP 492,300 52,008,850 105.64 7.89
AWC 2,571,600 5,308,244 2.06 7.7
OR 474,000 6,466,800 13.64 7.52
CENTEL 162,400 5,151,525 31.72 7.08
HMPRO 1,140,500 6,708,455 5.88 6.89
PR9 64,900 1,351,860 20.83 6.68
BCH 612,700 6,726,580 10.98 6.61
SJWD 106,000 803,535 7.58 6.48
CPN 614,000 31,049,325 50.57 6.45
DELTA 456,500 95,982,900 210.26 6.18
TU 1,021,900 14,201,750 13.90 6.06
IVL 690,500 11,582,230 16.77 6.03
WHA 2,170,500 6,825,610 3.14 5.79
EA 1,979,300 5,638,426 2.85 5.7
OSP 443,900 6,933,800 15.62 5.65
BCP 340,900 9,687,175 28.42 5.57
HANA 852,700 15,151,920 17.77 5.52
COM7 687,300 15,180,080 22.09 5.30
PSL 44,300 283,520 6.40 5.20
TCAP 152,000 7,747,675 50.97 5.18
BEM 2,326,400 13,233,290 5.69 5.00
MOSHI 31,100 1,052,300 33.84 4.87
MBK 45,700 754,500 16.51 4.80
BH 83,600 14,864,250 177.80 4.77
GULF 947,500 39,651,800 41.85 474
SAWAD 426,700 1,157,700 26.15 4.61
MEGA 47,200 1,437,975 30.47 457
STGT 43,500 297,975 6.85 4.56
TKN 40,900 188,798 4.62 4.37
BCPG 234,700 1,765,785 7.52 4.32
AAl 19,300 94,940 4.92 4.26
SIRI 451,400 604,876 1.34 3.95
ADVANC 291,500 90,342,700 309.92 3.91
TVO 17,400 420,370 246 3.91
BAM 443,200 3,207,340 7.24 3.90
TASCO 129,000 1,857,600 14.40 3.87
MAJOR 126,500 904,535 715 3.76
VGl 1,422,100 1,477,461 1.04 3.52
CKP 239,700 550,224 2.30 3.44
BDMS 2,397,500 47,321,400 19.74 3.41
PTTGC 1,066,500 21,375,560 20.04 3.40
TTA 83,300 359,648 4.32 3.24
STA 15,200 174,800 11.50 3.04
TOP 328,300 11,839,450 36.06 3.03
CBG 59,200 2,413,525 40.77 3.01
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

TISCO 104,700 11,216,000 107.13 2.97
BEC 45,100 81,861 1.82 2.90
AAV 4,178,000 4,517,800 1.08 2.86
KCE 256,900 5,668,630 22.07 2.84
GFPT 54,600 567,840 10.40 2.80
LH 633,900 2,288,796 3.61 2.72
AMATA 228,300 3,497,470 15.32 2.70
BA 230,800 3,204,150 13.88 2.67
BANPU 1,756,300 8,196,408 4.67 2.62
SPRC 1,306,800 7,711,025 5.90 2.37
IRPC 1,449,700 1,490,586 1.03 2.32
EASTW 10,600 22,672 214 2.31
PTT 489,900 14,941,950 30.50 2.31
CCET 536,300 2,715,230 5.06 2.28
SCB 215,500 27,519,800 127.70 2.21
ITC 186,700 3,136,110 16.80 218
KBANK 165,900 30,211,950 182.11 2.16
KTC 237,200 6,404,400 27.00 2.04
EGCO 42,100 5,002,450 118.82 1.98
SABINA 3,600 54,000 15.00 1.88
GLOBAL 159,700 954,695 5.98 1.72
PSH 6,600 24,592 3.73 1.58
TFG 360,100 1,643,792 4.56 1.56
TPIPL 157,500 110,250 0.70 1.54
PTG 65,200 465,735 7.14 1.52
ORI 45,200 91,176 2.02 1.49
AOT 93,000 3,836,250 41.25 1.48
ERW 211,400 482,012 2.28 1.47
BBL 55,200 8,605,350 155.89 1.33
BLA 44,200 817,240 18.49 1.26
SPALI 28,100 449,300 15.99 1.26
TTW 55,300 494,935 8.95 1.19
DOHOME 223,000 846,030 3.79 1.15
STPI 30,900 124,422 4.03 1.06
THCOM 23,900 217,045 9.08 1.04
TQM 10,100 111,800 11.07 1.04
BGRIM 125,900 1,828,460 14.52 1.01
AH 900 11,430 12.70 0.94
SCCC 500 71,000 142.00 0.94
S 10,500 5,460 0.52 0.90
WHAUP 53,700 220,462 41n 0.82
STECON 33,000 205,845 6.24 0.76
AURA 2,500 35,750 14.30 0.64
CK 28,600 367,060 12.83 0.38
MALEE 6,300 25,652 4.07 0.28
TRUE 176,800 2,082,440 11.78 0.28
GPSC 34,700 1,250,200 36.03 0.26
SAMART 1,500 8,475 5.65 0.26
AP 12,000 95,920 7.99 0.25
AEONTS 600 58,500 97.50 0.23
BLAND 19,400 9,118 0.47 0.21
THANI 14,400 24,768 1.72 0.19
EPG 7,200 21,764 3.02 0.18
SISB 34,900 423,630 1214 0.16
M 8,400 201,780 24.02 0.13
TOA 8,400 111,670 13.29 0.12
COCOCO 12,400 61,008 4.92 0.10
JMART 1,700 11,560 6.80 0.05
BTG 3,100 56,110 18.10 0.03
JAS 4,900 6,762 1.38 0.03
BEAUTY 1,000 490 0.49 0.01
BSRC 200 868 4.34 0.01
CNO1 5 m 22.10 0.01

NLN: aanarannswekvUs:InAINg las InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
S19VIUNSFO-UIURUUOVHUSKIS fU SUR 14 W.9. 2568

5] S Uszian m dudou s1m sou 35mstlaun/

[9Wmuhe R [9mue

AMR ug eingde Asln Ruaey 13-11-68 26,000 0.46 1,960 3o
APO e dayeud Sounld Ruaniiey 14-11-68 13,400 1.78 23,852 3o
ATLAS ug gduse WNNUovAMASl Ruaney 13-11-68 100,000 2.22 222,000 o
EP ug gns dugnAna Ruanley 13-11-68 866,000 - #VALUE! Tou
EP ug gns dugnana Ruanley 13-11-68 242,300 1m 268,953 do
FM we atin quilkua Ruanley 13-11-68 190,000 3.76 714,400 do
FM g qs NFAsod Ruanley 13-11-68 10,000 3.76 37,600 do
FM g qs NFASoF Ruanley 13-11-68 400 3.76 1,504 Ny
GFC g Us:yu ovAsuzifigsa Ruaney 13-11-68 90,000 2.87 258,300 3o
GULF g anssa Sauno:d Ruaey 13-11-68 2,000,000 42.25 84,500,000 3o
NUT ug Wsuna lvadcuun Ruaney 13-1-68 9,000 3.68 33,120 3o
RPH uw dsInsed ASUASUNS Ruanley 12-1-68 5,000 4.92 24,600 Bo
RPH g Jaan kalwyag Ruanley 14-1-68 20,000 4.92 98,400 3o
SO we lns duaaan Ruaney 13-11-68 18,300 4.6 76,128 do
TACC g Guud Sauugy Ruanley 10-1-68 1,000,000 4.98 4,980,000 ny
TACC g Juud Saugy Ruanley 10-11-68 251,900 4.98 1,254,462 Ny
Total [2) 86,269,313
3] 6,235,966
ans 80,033,347
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waADM8U 2568

wWs
17 18 19 20 27
XD XD XD XD XD
ANI Bt0.15 TAIWANAI3 Bt0.031446 AIMIRT Bt0.205 ATLAS Bt0.1 AXTRART Bt0.2185
DCCBt0.015 PD PD BKIH Bt3.75 CPTREIT Bt0.0853
DIF Bt0.2222 PINGANS8O Bt0.03741 BAREIT Bt0.2 D Bt0.045 MEDEZE Bt0.08
POPF Bt0.215 Symbol change INETREIT Bt0.0667 SINGTEL8O Bt0.20152
TMILL Bt0.04 PSG to PSGC MSFTO1 Bt0.0044 STEG19 Bt0.098
TRUE Bt0.19 MSFTO6 Bt0.00737 TASCO Bt0.8
PD MSFT80 Bt0.0144 WHABT Bt0.15
DELL19 Bt0.0137 PR9 Bt0.2 WHART Bt0.193
JPMUS19 Bt0.08 PSL BtO.1 PD
ORCLO6 Bt0.0055 RCLBtO.5 JPMUS06 Bt0.0135
ORCL19 Bt0.0133 ST1Bt0.1 PCCBt0.08
SPRIME BtO.1
PD
LHSC Bt0.18
24 25 26 27 28
XD XD XD XD XD
ISSARA Bt0.15 AIBtO.1 ALLY BtO.1 ADD Bt0.1 ESTEE8O Bt0.00376
JMART Bt0.13 AMARC Bt0.05 AMA Bt0.1 ASIA Bt0.084 K Bt0.025
PLANB Bt0.1674 B-WORK Bt0.182386 AMATAR Bt0.16 BOFFICE Bt0.1468 PROSPECT Bt0.215
SPCBt0.8 CPNREIT Bt0.0691 BRI Bt0.01 EPG Bt0.07 SEAOIL Bt0.08
SRIPANWA Bt0.0595 FUTURERT Bt0.201585 DMT Bt0.22 FTI Bt0.04 SPCG Bt1.5
WHAIR Bt0.1325 HYDROGEN Bt0.15 EGATIF Bt0.0519 FTREIT Bt0.193 PD
IVLBt0.175 KAMART BtO.11 GUNKUL Bt0.04 TSTE Bt0.08
INJO3 Bt0.017 KBSPIF Bt0.247 HANA Bt0.25
KTBSTMR Bt0.1513 TFG BtO.1 ICN Bt0.06
LHK Bt0.12 TNH Bt0.6 IMPACT Bt0.13
SIRIPRT Bt0.08 TNR Bt0.2 LPHBt0.05
SMO Bt0.15 TTLPF Bt0.4934 MGCBt0.14
TPRIME Bt0.1054 XwW MRDIYT Bt0.05
XR VIBHA 12:1 NAM Bt0.1
JCKH 1:55 @Bt0.13 ORI Bt0.021
XwW SAAM Bt0.05
JCKH 55:20 SIMAT Bt0.09
PD SPI Bt0.2
MC Bt0.41 WHA Bt0.0669
STANLY Bt8 WHAUP Bt0.06
PD
ASMLO1Bt0.037
KTB Bt0.43
KTB-P Bt0.43
TMILL Bt0.04
Suo1Au 2568
dvAIS WS waKkaua ANS
2 3 4 5
XD XD PD XD
K080 Bt0.01651 GSUS06 Bt0.01838 ATLAS Bt0.1 ICBCO6 Bt0.0637
SPBONDSO Bt0.02577 LVMHO1Bt0.0928 DCCBt0.015 ICBC19 Bt0.057
PD PD TRUE Bt0.19 PD
HAIERS19 Bt0.1059 ANI Bt0.15 AIMIRT Bt0.205 S T N E T R SN
D Bt0.045 AMARG Bt0.05 WS:USUBUMBIUAS UKINDWaDQaglay
MABO0 Bt0.00198 INETREIT Bt0.0667 S ———_— AT
UNIQLOSO Bt0.0439 POPF Bt0.215 T
PR9 Bt0.2 (a5
PSL BtO.1
RCLBt0.5
S11Bt0.1
SPRIME Bt0.1

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KanNSWoNBoAao29 Cash Balance

annswdlu  kannswe ‘ aaia 1 s idug amu:UogUu

us:inA Va1

AE AE-F SET CB Wamsdiguvugnanuans 3 Umomoﬂuoum?haouuaowﬂohu < 03 U.n. 2568 - Listed
100% vovnuB1s:u&0 §1uSuvunsidu Us:5l auaooun 31
suAY 2567

AKS AKS-F SET CB masuAWeovdua:ay 25 d.n. 2568 - Listed
AKS AKS-F SET cs aouleyBluuaavaoiAu/Wtkdoasy drksuounmisiou lasua 18 &.n. 2568 - Listed

2 dugadun 30 Daulgu 2568
AKS AKS-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU lasud 16 &.A. 2561 - Listed

2 dugadun 30 Dauigu 2561
AMARIN AMARIN-F SET CF AMsAs:NIMSHoRUKSoKLDgYoVS B8 lliASUSOU 05 0.9. 2568 - Listed
B52 B52-F SET cB wamsdtuvunanugns 3 Uaadefiuourilkdouvovidiodu < | 03 0.A. 2568 - Listed

100% vovnuB1s:uEa0 §1uSuounsIdu Us:5l auao:)un 31
suD1AY 2567

B52 B52-F SET CB swidonmsdibumuus:51l < 100 &1uun (SET) ko < 50 03 0.A. 2568 - Listed
&uun (mai) dKSULUMSIBU UsU Fugasun 31 SuoiAul
2567
B52 B52-F SET CB aouuovwnonu < 50% yoonuis:udo dsuounsidu Us:51U 29 A.w. 2567 - Listed
Fugasun 31 5uoAu 2566
B52-W4 - SET CB wamsdudumuanugns 3 taadenusuritidouvevgdioRu < 03 0.A. 2568 - Listed

100% YoONUEIS:UAD IKSUDUMSIBU US:=510 Fugadun 31
SuAY 2567

B52-W4 - SET cB s1eldoinmsddumuus:51U < 100 &uuin (SET) k3o < 50 03 0.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
B52-W4 - SET CB douyovifdioRu < 50% yoonuBIS:IED SKSUDUMSIDU Us:HU 03 n.w. 2568 - Listed
Augodun 31 SudAU 2566
BROCK BROCK-F SET CB swidonmsdudumuus:31d < 100 &uun (SET) ko < 50 26 n.W. 2568 - Listed
Fuun (mai) SKSULUMSIBU Us:hU dugasun 31 SuoiAu
2667
BYD BYD-F SET CB douyevidoAu < 50% YovnUBIS:IED EMKSULUMISIDU 090A%L 03 n.¢9. 2568 - Listed
U dugadun 30 Dauou 2568
BYD BYD-F SET CB wamsdudumumanuans 3 daadenusurhligouvovgioRu < 05 i.A. 2568 - Listed

100% yovnuUIS:1AD FKSUDUMSIBU Us:51U Fugadun 31
SuUNAY 2567

CHARAN CHARAN-F SET CS n.a.a. uonlﬁué@nhsona\)nuun?uvumsmu dmSuvunmsiou 19 a.n. 2568 - Listed
Tasina 1dugasun 31 Guau 2568
CHARAN CHARAN-F SET [oF] Waouleyglilaavamuiiu/ITkdoasy dmsuoumsiou Tasuna 19 w.A. 2568 - Listed
13uga3un 31 SunAw 2568
CHO CHO-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

CHO CHO-F mai CB USUN/USUNgdos/novnuRaladIsKUMUINLARIKUO 03 0.A. 2568 - Listed
CHO CHO-F mai [o5] gaoultygliuaavanuiRu/Iilkdoasy drksuoumsiou Us:51U 03 0.n. 2568 - Listed
dugasun 31 suoiAu 2567
CHO CHO-F mai CB douyovtioRU < 50% voONUAS:LAD dKSULUMSIDU laswnan 17 w.A. 2567 - Listed
gugadun 31 BunAy 2567
CHO-wW4 - mai CB wamsdudumuanugns 3 UaadeusuritkdouvevrioRu < 03 0.A. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

CHO-W4 - mai CB USUN/USUNngos/novnuRaagIS:KTMUINUARAIKUQ 03 0.n. 2568 - Listed
CHO-w4 - mai [oF] waouUeydliuaavamuliRu/ Wlkdeoasu dmsuvumsivu Us:5U 03 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
CHO-w4 - mai CB douyovRioRU < 50% vovnudis:1Ed drsudumsidu lasua 1 16 A.A. 2567 - Listed
dugodun 31 DunAy 2567
CIG CIG-F mai CB douyovidoRu < 50% vovnuiis:udo dksuvumsiou Us:5U 04 1.n. 2568 - Listed
Fugodun 31 SuMAL 2567
CIG-W10 - mai CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
dugodun 31 8uxAY 2567
CIG-W9 - mai CB douvevRHoRU < 50% uevnuds:UA0 ehkSuLUMSIOU Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SucAU 2567
CITY CITY-F SET CB swwldmamsdndumuds:s1U < 100 &uuin (SET) k3o < 50 010.A. 2567 - Listed
&wuIn (mai) KSUOUMSIBU Us:510 Augadun 31 nsnmiAu
2567
CMO CMO-F mai CB wamscdiaumumIanugns 3 taadenusuritkdouvovgtioRu < 27 n.w. 2568 - Listed

100% YoONUEIS:UAD dIKSUDUMSIDU Us:$10 dugadun 31
SuoNAY 2567

CMO CMO-F mai [oF] WaouUeygliuaavanuRu/IWtkdoasu dmsuvumsibu lasua 16 w.A. 2567 - Listed
1 duga3un 31 DunAw 2567
COMAN COMAN-F mai CS n.a.q. llO\)mU§GnhSOﬂODnUllﬂTUDUﬂWSl\)U d1nSupunsIou 05 w.g. 2667 - Listed
Tasna 2 duaasun 30 Taugu 2567
COMAN-W1 - mai CS n.a.0. llO\ﬂﬁU§Gnhson0\)nullnTU\)umsmu dmSuvumsiou 110.A. 2568 - Listed
Taswa 2 Fugadui 30 Tauneu 2567
DIMET DIMET-F mai CB wWamsdiguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 28 A.W. 2568 = Listed

100% yoonuiis:1do dmwsuoumsiou Us=U auaooun 31
SUONAL 2567

DIMET DIMET-F mai [oF] WaouleydliuaavanuRu/Itkdoasu dmsuvumsiou lasua 16 w.A. 2567 - Listed
1duga3un 31 DunAw 2567
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wannswd ‘ aal Us:zan aau:doguu

dwdn LASOVKUIY

douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 04 0.n. 2567 Listed
Jugadun 31 SuxAu 2566
EFORL EFORL-F mai CB douyovRaoRU < 50% yovnudis:1A0 dwSuoumsiou lasuna 17 w.g. 2564 - Listed
3 Fugaduit 30 Augnsu 2564
EMC EMC-F SET CB wamsdudumuyianugns 3 UdadedusurilkdouvovidioRu < 28 A.w. 2568 - Listed

100% YovNUEIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

EMC EMC-F SET CB douyovidioRu < 50% vovnUS:LIED dkSudUMSIDU asinE 1 18 w.A. 2565 - Listed
augadun 31 Ay 2565
EMC-W7 - SET CB wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

EMC-W7 - SET CB douyovRioRU < 50% vovnuiis:uao diksSuvumsiou lasuna 1 27 U.¢. 2567 - Listed
Fugasun 31 Buinu 2565
EVER EVER-F SET CB douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna 15 &.n. 2568 - Listed
2 dugasun 30 Daulsu 2568
EVER EVER-F SET CB wWamsduduviunanugns 3 daadofusurilidouvoviiioRu < 05 i.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

GEL GEL-F SET CB douyovtioRu < 50% uooNUAS:UED dKSULUMSIDU (asd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568
GEL GEL-F SET CB wWamsdguounanugns 3 vaadefusurilidouvovdiioRu < 05 0.A. 2568 - Listed

100% YoPNUEIS:IIAD EIKSUDUMSIBU US:5T0 Augadun 31
SuAY 2567
GENCO GENCO-F SET CB wamsdiguvmuanuans 3 UaadefiusurihlkdouvevriioRu < 27 A.wW. 2568 - Listed
100% UovNUIS:ILAD EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567
GJS GJS-F SET CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 03 0.n. 2568 - Listed
100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567

GRAND GRAND-F SET CB douyovitioRu < 50% uooNUAS:UED dKSULUMSIDU (asnd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568

GRAND GRAND-F SET CB UsUN/UsUNngos/navnuRatas1s:kimMUINEUARAIKUQ 25 0.8). 2568 - Listed

GRAND GRAND-F SET cB wamsduaumumanugns 3 taadenusurihdouvevidioRu < | 28 n.w. 2568 - Listed

100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567
GTV GTV-F mai CB wamsdudumuwanugns 3 tdadedusurilkdouvovitioRu < 06 0.n. 2568 - Listed
100% YooNUFIS:UEAD EIKSUDUMSIBU Us:570 Fugadun 31
SuoAY 2567

GTV GTV-F mai CB douyovidoRu < 50% vovnuiis:udo dmsudunsiou lasua 15 &.h. 2567 - Listed
2 dugadun 30 Dauigu 2567
HEALTH HEALTH-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dUgasun 31
SuUNAY 2567
HYDRO HYDRO-F mai CB wamsdudumunanugns 3 daadenusurhligouvevgidoRu < 04 1.n. 2568 - Listed
100% yovNUEIS:UED SIKSUDUMSIBU US:510 Fugadun 31
SuOAU 2567

HYDRO HYDRO-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 010.n. 2562 - Listed
augasun 31 5umAu 2561
HYDRO-W2 - mai CB wamsdigumuanuans 3 taadonusurihlkdouveviiioRu < | 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuUAW 2567

HYDRO-W2 - mai CB douyoviiioRu < 50% YovnuUEIS:UED S KSUOUMSIDU Us:1U 20 A.W. 2567 - Listed
daugadun 31 sumau 2561
ITD ITD-F SET CB wamsdudumuanugns 3 UaadeusuritkdouvevdioRu < 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

ITD ITD-F SET [o] faouleydluuaavamuiRu/lkdoasu dmsudunsiou Us:5U 01 1.8, 2567 - Listed
Augadun 31 SucnAy 2566
JCKH JCKH-F mai CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 05 0.n. 2568 - Listed

100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuoAY 2567

JCKH JCKH-F mai CB UsUN/UsUNngos/navnurRatas1s:kimMunaUARAIKUQ 18 W.9. 2567 - Listed

JCKH JCKH-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 03 [.A. 2565 - Listed
augasun 31 sunau 2564

KC KC-F SET CB wamsdudumunanugns 3 daadenusurhligouveovgidoRu < 04 1.n. 2568 - Listed

100% yovnuBIS:1A2 drSudUMSIOU Us:ohU augadun 31
SuAU 2567

KC KC-F SET cB s1wldonmsdudumuds:1 < 100 &uuin (SET) Ko < 50 04 §.n. 2568 - Listed
uuin (mai) dwrsSuvumsiou Us=5U dugadun 31 suoAu
2567
KC KC-F SET CB UsUN/UsUngos/navnuRatias1s:kimMuInaUARAIKUQ 26 0.A. 2567 - Listed
KC KC-F SET CB douyovitioRu < 50% voonuUS:LLED dKSudUMSIDU [asing 1 19 w.A. 2565 - Listed
dugadun 31 JunAy 2565
KGEN KGEN-F mai CB wamsdudumumanuans 3 daadenusurhligouvevdioRu < 03 0.A. 2568 - Listed

100% yovnuUBIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuUAY 2567
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KGEN-W2

wannswd ‘ aal

10

Uszan
LASOVKLIY
CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uooNUB1S:UED d1nSudunisidu Us:5U dugadun 31
SUOAL 2567

03 0.A. 2568

amuzdoguu

Listed

MADAME

MADAME-F

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvovrtioRu <
100% YovNUBIS=LED dKSUdUNISIBU Us:ohU dugadun 31
SuAY 2567

04 1.n. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

05 0.A. 2567

Listed

MADAME-
W6

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

09 0.0. 2568

Listed

MADAME-
W6

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvevrioRu <
100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567

09 J.0. 2568

Listed

META

META-F

mai

CB

wamsdiauviunnanuand 3 taaderiupurilhdouvovgiioRu <
100% yovNnuUBIS:IED dKSudUMSIBU Us:hU augadun 31
SuAU 2567

03 0.n. 2568

Listed

MILL

MILL-F

SET

CB

HOUUO\)NGOHU <50% uovnums 1o dkSuoumsiou Us:51U
auaooun 31 5uA 2567

02 w.9. 2568

Listed

MILL

MILL-F

SET

CB

USUN/USUNgos/novnuRatadIS:hlMUINUARA KU

16 &.n. 2667

Listed

MILL

MILL-F

SET

(o]

daeudeydliuaavaouiEu/Iitkdeasy dksuoumsiou lasuna
1dugadun 31 JuAu 2567

17 w.A. 2567

Listed

MVP

MVP-F

CB

douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna
2 dugadun 30 Dauigu 2568

18 d.A. 2568

Listed

NATION

NATION-F

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.A. 2561

Listed

NATION-W4

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.n. 2566

Listed

NCL

NCL-F

mai

CB

USUN/USUNngos/nevnuRatagIS:RtMUINARA KU

15 a.n. 2568

Listed

NCL

NCL-F

CB

HOUUO\)NGOHU <50% UO\)nUlﬂS 1o dhksuoumsiou lasuna 1
auaooun 31 50uiAy 2568

16 W.n. 2568

Listed

NCL

NCL-F

CB

wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu <
100% yovnuBIs:1A2 drkSudUMSIOU Us:hU augadun 31
SuUNAY 2567

03 0.A. 2568

Listed

NEP

NEP-F

SET

CB

swidonmsdibumuus:31l < 100 &wuun (SET) ko < 50
Auun (mai) dwSuouMSIOU Us:5U duaadufi 31 SudnAu
2567

04 1.n. 2568

Listed

NEP

NEP-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2561

14 a.n. 2561

Listed

NEWS

NEWS-F

CB

douvoviioRu < 50% yovnuiis:udo dwmsuounsiou lasuna
2 duaadun 30 Dauigu 2561

15 a.n. 2561

Listed

NRF

NRF-F

SET

CS

1.8.0. IFLIRUSTNKEONaLNULATYLUMSIDU dKSUDUASIOU
lasuia 3 dugadun 30 Augnsu 2567

23 8.A. 2567

Listed

NRF-W2

SET

CS

.8.0. IFLIRUSTNKEONDVNULATYLUMSIDU dKSUDUANSIDU
lasuia 3 dugadun 30 Augnsu 2567

17 0.n. 2568

Listed

PEER

PEER-F

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:IAD drkSuvuMSIOU Us:hU augadun 31
SuUNAY 2567

04 1.n. 2568

Listed

PEER-W2

CB

wWamsduguouanugns 3 vaadeonusurilidouvoviiioRu <
100% yoonuUBIS:1AD dKSudUMSIDU Us:9hU dugadun 31
SuOAU 2567

04 1.n. 2568

Listed

PERM

PERM-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2568

18 a.n. 2568

Listed

PERM

PERM-F

SET

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

03 0.A. 2568

Listed

PICO

PICO-F

mai

CF

AMSAS:DIUMSHORUKSOKUDIYOVS 1808 TASUAOU

02 W.9. 2568

Listed

PLANET

PLANET-F

CB

wWamsduguouanugns 3 vaadenuourilidouvoviiioRu <
100% yoonuUBIS:1AD dKSudUMSIDU Us:9hU dugadun 31
SuMAU 2567

05 0.A. 2568

Listed

PLANET-W2

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

19 U.n. 2568

Listed

PLANET-W3

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:1AD dKSuvuMSIOU Us:ht augadun 31
SuUNAY 2567

15 n.0. 2568

Listed

PPPM

PPPM-F

SET

CB

wWamsduduouanugns 3 vaadenuourilidouvoviiioRu <
100% yoonuBIS:1A2 drSudUMSIOU Us:ohU augadun 31
SuMAY 2567

05 0.A. 2568

Listed

PPPM-W6

SET

CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uovnUBIS:UED d1vSuvunisidu Us:5U dugadun 31
SUONAL 2567

05 0.A. 2568

Listed

PRECHA

PRECHA-F

SET

CB

swldonmsdiduvmuds:51d < 100 auuin (SET) K80 < 50
Fuuin (mai) dSuvUANSIBU UsU auaooun 318udAy
2567

03 U.n. 2568

Listed

QTCG

QTCG-F

CB

GZ)UUO\)NHOHU <50% ua\)nums 1o dksuoumsiou Us:51U
HUHOOUH 315unAu 2567

05 0.n. 2568

Listed

RML

RML-F

SET

CB

Wamsauguviuianugns 3 Uoooaﬂuounﬂhaauua\)wnohu <
100% yoonuES:UED d1SuvuMSIOU Us:5U auaooun 31
sudAY 2567

03 U.n. 2568

Listed
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wannswd | aan Us:an idug amu:Uaguu
vd1o LASOVKUIY
usun/us¥ndog/novnuradass:kumuneurnmIKuQ 19 w.n. 2568 Listed
RS-W5 - SET cB USUN/USBNdas/navnurAaiagIsKiinWIAEUARRIKUO 19 w.A. 2568 - Listed
SAM SAM-F SET CcS n.8.0. USVIRUSUNKSoNaYNUSQTAD Special Audit 26 A.W. 2568 - Listed
SCl SCI-F SET CB wamsdnaumuanugns 3 taadenusuritidouvevgdioRu < 27 A.wW. 2568 - Listed

100% YoONUEIS:UAD AKSUDUMSIBU US:510 Fugadun 31
SuAY 2567

SDC SDC-F SET CB aouuaowaahu < 50% yovnuBIs:uAd SwSuduMSIBU Us:51U 27 A.w. 2566 - Listed
Fugodun 31 SudiAW 2565

SGP SGP-F SET CF AMsAs:NIMSHoRUKSoKLDgUoS B8 lliASUSOU 05 0.9. 2568 - Listed

STELLA STELLA-F SET CB wWamsduduviumanugns 3 daadofuourilidouvoviiioRu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567
STELLA-W6 - SET CB wamsdigumunanugns 3 daadenusurhligouvevgidoRu < 03 0.A. 2568 - Listed
100% yoonUEIS=UED SIKSUOUMSIBU Us:51U Fugadur 31
SuAY 2567
STOWER STOWER-F mai CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 04 1.n. 2568 - Listed
100% YoLNUBTIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

STOWER STOWER-F mai CB douvovriioRu < 50% voonuis:IAd EKSuLUMSIDU Us:51U 05 0.A. 2563 - Listed
dugadun 315uoiAU 2562
TFI TFI-F SET cB wamsdiauviunnanuand 3 taadosiusurihlRdouvovgdioRu < | 26 n.w. 2568 - Listed

100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567
TFI-W1 - SET CB wamsdiauvumanugns 3 daadenusurithdouvevidiolu < | 26 n.w. 2568 - Listed
100% yooNnuBIS:1A &1KSUOUNISIDU Us:5U auaooun 31
SuAU 2567
TL TL-F SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 05 0.A. 2568 - Listed
100% UovNUIS:ILAD EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

TL TL-F SET CB swIdmnAMsANTuvmuUs:51U < 100 &uuin (SET) K30 < 50 05 U.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
TL TL-F SET [oF} n.a.0. 110\ﬂﬁu§l§nhson0\)nuunTU\)umsmu dmuSuounsiou 14 u.A. 2568 - Listed
Us:$0 dugasun 31 SumAw 2566
L TL-F SET [oF} n.a.0. umﬂﬁu§Gnhsano\)nuuniuoumsl\)u dnsuounsiou 14 1u.n. 2568 - Listed
Taswna 3 dugadui 30 Augou 2567
TL TL-F SET CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 28 n.w. 2567 - Listed
Fugasun 315uoAU 2566
TNDT TNDT-F mai CB aouua\)wﬂahu < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SuoAU 2567
TNDT TNDT-F mai CB wWamsduguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 04 1.n. 2568 - Listed

100% wovnuB1s:1E d1SuduNISIBU Us:51U auaooun 31
SUONAL 2567
TRC TRC-F SET CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 03 0.A. 2568 - Listed
100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuUAY 2567

TRC TRC-F SET CB douyevldioAu < 50% yovnuiis:IEd drsuoumsiou lasuna 17 w.g. 2563 - Listed
3 dugasdun 30 AUENeU 2563
TRITN TRITN-F SET CB wamsduduviumanugns 3 daadofiupurilidouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU dUgasun 31
SuAU 2567

TSI TSI-F SET CB douyovRdoRU < 50% vovnudis:1d0 dwsSuoumsiou lasuna 18 d.A. 2563 - Listed
2 dugasun 30 DauIsu 2563
TSR TSR-F SET CB douyovRioRU < 50% yovnudis:1d0 dwSuoumsiou lasuna 18 w.g. 2567 - Listed
3 Fugadui 30 Augngu 2567
TSR TSR-F SET [o] faouleygliuaavanuRu/IWlkdoasu dmsuvumsiou lasuna 17 w.A. 2567 - Listed
1 dugasun 31 GunAw 2567
TSR-W2 - SET CB douuovRdoRU < 50% voonud1s:uA0 dKSubuMSIBU lasua 18 w.g. 2567 - Listed
3 dugadun 30 Augngu 2567
TSR-W2 - SET [o5] gaoudtydljuaavaouiitu/Lilkdoasy drksuoumsiou lasna 17 w.A. 2567 - Listed
14Ugadun 31 DuAu 2567
TTCL TTCL-F SET CB USUN/USUngdoy/novnuRaliadIsKiMUINLARTIKUO 28 a.A. 2568 - Listed
UMs UMS-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

VS VS-F mai CB douyovdoRu < 50% yovnuAs:LIED KSuduMsIU [asna 1 | 15 w.A. 2568 - Listed
Fugodun 31 DunAw 2568
VS VS-F mai CB s1wldonAmsduduviuls:91U < 100 &uuin (SET) k8o < 50 25 n.w. 2568 - Listed
Fuuin (mai) 2KSUDUMSIBU Us:sU FUga3uR 31 8UAL
2667
WAVE WAVE-F SET CB douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 26 U.A. 2568 - Listed
Fugasun 31 SucAU 2567
WAVE WAVE-F SET CB wWamsduduvunanugns 3 daadeonuouriliidouvoviiioRu < 26 0.A. 2568 - Listed

100% YovNUEIS:IIAD AIKSUDUMSIBU US:510 Augasun 31
SuMAY 2567

WAVE WAVE-F SET cs HaeuleydliuaavaoIuiEl/Iitkdeasy dwsubumsiou Us:5u 26 0.A. 2568 - Listed
dugadun 31 SusAu 2567
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KannSwatu Kannswd | aaa [i] amu:zUoguu
us:tnA i LASOVKLNY
WAVE-W4 douyovriioRu < 50% vovnuiis:idd dksuoumsibu Us:l 26 U.A. 2568 Listed
Fugadun 31 SunAY 2567
WAVE-W4 - SET CB wamsdudumunanuans 3 daadenusurhligouvevgioRu < 26 0.A. 2568 - Listed
100% yovnuUEIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuAY 2567

WAVE-W4 - SET [oF] waouUeydlduaavamuliRu/ Wlkdeoasu dmsuvumsiou Us:hU 26 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
WSOL WSOL-F SET CB douyovRiioRu < 50% vovnudis:udo dksuoumsiou lasna1 | 20 w.A. 2568 - Listed
Fugasun 31 Buinu 2568
WSOL WSOL-F SET CB UsUN/UsUNngos/navnuRatass:kiMUINEUARAIKUQ 18 w.g). 2567 - Listed
XBIO XBIO-F SET cB wamsdigumunanuans 3 taadofusurilkdouveviioku < | 04 0.n. 2568 - Listed

100% ooNUEIS:1IED dIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO XBIO-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU [asud 16 W.g. 2565 - Listed
3 dugadun 30 fiugngu 2565
XBIO-W6 - SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 04 1.n. 2568 - Listed

100% UovNUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO-W6 - SET CB douyovlffioAu < 50% yovnuBIs:IEd SIKSUOUMISIDU lasuia 02 n.w. 2567 - Listed
3 dugadun 30 Augngu 2565
XBIO-W7 - SET cB wamsdiauviunanuand 3 taadosiusurilRdouvoviiioRu < | 04 0.n. 2568 - Listed

100% YoLNUEIS:UED EIKSUDUMSIDU Us:570 Augadun 31
SuAU 2567

XBIO-W7 - SET CB douyovidoRU < 50% vovnuiis:ud0 dsSuoumsidu lasuna 09 u.n. 2568 - Listed
3 dugasun 30 AuENDU 2565
YGG YGG-F mai CB douyovRdoRU < 50% yovnuBis:IEd SrSudUMSIBU Us:$1U 27 n.w. 2568 - Listed
dugosun 318unAy 2567
ZAA ZAA-F SET CB douyoviiioRu < 50% YovNUEISIED SIKSUOUMISIDU Us:51U 24 A.w. 2568 - Listed

Fug0dun 31 SumAu 2567

AUY: aanaKannSwe
KINEWKQ: LNSOVKLNE CB, CS, CF ua: CC TwauvAuldavucsun 25 DuiAu 2567

innGvest™ Page 28

uSOnKAnNnSwelungu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Joavouans:

Joyalusrgvmudibudeyanimsidamedeansisaus Fotnavnuanunsaigndvidlasnosll uaziludoyanidesihe:dediold udnvd usinkannsws suluoar
©ng $1Aa (“Usun”) Tldgudukdasusevivanugndov KSeauysaivavdayadvnaiolidesvia AcAaRUAUSINgagTus1svutiduWepmMstiaualuyuue
yovUSUN LazluAcUAQIEU fu SuRRUSINgTUSIBUINGU Foanodgundavidmeravsudonano lagusinlusubudovudvlransiseusu K§  olinavnuNsIu
swoudsarhduems uwsdoyalkuritinavnuiritiu usintusuiassudemsihdeyakdencuAaEulas WIS nnnsed dodudnavnudvaostdqawiolums
Worseundaaulorieunsavnu ueno1nd USYN a:/kde uSUNnlunSauevUSUNaRTdoUIRgoTavKEanaUs:luulaq AUUSENTaY AgnaahodvlusievudRla

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
IWooSAIa:0oUEU MUADSWISAUNEDYIUNIDASIDU SaguszavAlumsavnu Uszaumsadlunisavnuuovniu aaoaouAUIEYLAMUAIUISAgoUSUTd
aghvsauneu (ovo1ndanuIlulUIdRMUS10gEYIF8IBUADNUUINAFUBUADNUBULSA MUADSWONSINADANWIEEYVKUARS 101RCTUINMSToUIeRoI0aS

alla:eaUsu ua:rmunosdaauloavnudosauten az/kse lunsaifiideavds munosvaru:thoNAUZALINPAISALNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© @vouaYaNns 2568 usEnkannswe duluwar g $ina
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCOQ, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VAROQ, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHQOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCQO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, IMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT,
MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG,
RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SClI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR,
SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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