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Aaaa1aunodvas(sdiod/salusn Jodeluus:inATUD9Y
Kuus:g:dudeyeyreumoraninsing-aksga adu uend 3
31 Usu. nsulwSeouaamiuaningdnus:idaldudayeyreu
uon uadodumeuoangviduau A0IWALOA Valuation KU
InA4 naAURULEITY uveuzNnsSsUNSIWaKa18R UL
dodeyayreuszuas:aviumsaaaontfe LAMALSOLOIURLE
JUKUU NVINATA tN3oluNSoUKINKaad1N3 1265 o=
nauu1avsoulkl Ldringuklo 1280 (Ady¥ovsuroddo

Us:lGudney

e UNYAY INYIWULEUST Usu. aksgd o:aamuuindksulnedn 2%
01nU0QUUASST 19% KinTnganuisaisoifudnus:10aldigodu
WJu Sentiment 1BouondanIndvoon kyuuno W lAIWSsUNIS
LUOTUNISAISIKIVUS:INA Aaaus1gazldgalla:AUAUKUY
ASAAU USTR

o sUN. INgMWSOUFUIGoSINMSWIEIBETU 3Q68 Kadd 1.0%YoY
91naudeo SMEs ua:nsadounsaulio douduidossnosiolney
venodoldlindos uddadou NPL itWwudutdu 2.94% 91ngu
FulBoNKOAD NMWSOUYOVS:UUSUNIAISWUSITOTIDUNU, 8MW
A&V La:Idud1sovgunuNaIvAd: AN. B:ao

e ASU. IRUBOUMSUSUUSLLWUMISAADS:8:UIUNAaTD (MTFF) 500
Uou 2569-2573 lago:fkuansounisaaviRiduvoadu ua:
fkualdhkungmsuiaqalidinu 3% vov GDP mglul 2572 91n
4.4%, s 191atRlIicNS31 15.1% vov GDP 91 14.8% Llazaq
19N glAKkED 18% YoV GDP 911 19%

o aanakuajUu Nikkei225 91udusuan 3.2% aulsOUIgndURU
INAY akSgd La:A0UAvOadeanu:NMsAZOUoLEyUU B01d
nadulAitAamsinuigdulguta:wusvasejJu fmlkwacoutnu
wusuUasegJus:e: 10 Uworhanagoaaluseundt 17 U A 1.75%

e Cloudflare (NET.US) awuisaualudeymis:uuidulsadadonla
uaoKkavIAaIkaAuoIul kadowulsuraudoyaldigs:uuuin
Kaund Jidulsdrargsogkvldsunans:=nu U OpenAl,
Perplexity, ChatGPT, X, Gemini, Canva

o ll 55aG0ouE aanakutne

C

Suwsi 19 waADNEU W.A. 2568

LLUOSU - LLU2AU : 1265/1255 - 1280/1285

1,310

1,300 SET AQdUDIANLLSD
U1y DELTA AV
fAvoawaluaa

aonlly yardo
VYWV

SET fusvdondu
Kuuunalkey
AQKIL AUY. aa
aonty Kav GDP
hadnsiaa

SET avan Sell on
Fact Kaos1gvLIULU
Adolau An. dus:ao
uaz:AUl
Lwusuwaaa
aontudnau

1,290

1,280 SET USuavdoWlov | ger wuuonusvdo
AuBeyusvunedu DELTA‘lfJUHéﬂ ms
ovndo thlagngy

Fovedoulsey
1,270 AUJan

WullmuhRANMLKa
Us:noums

1,260

12-Nov-25 13-Nov-25

14-Nov-25

17-Nov-25 18-Nov-25

donlhavnuus=1duak

govduuev SET Glomawndokdaundvdoan kavaataisuvialodsuonlkd nagns
avnudvuu=un “Selective Buy” Tu 3 Sukantia: 2 uinsadvnidovguonlawIzao Aol

1. KU Defensive SowamsdduviuanisadiumuA URUNOUMeUon lagisiAa
4Q68 Misgvlaulad YoY uaztuzth Outperform D1nuLUoldUsSADA LuzUh ADVANC
BDMS BCPG BEM BGRIM PTT

——0

2. huluwaneumwasol SET ESG Ratings A-AAA Woadons:uaidbuaaliinwosa
s:g=au lagmao:=didudunatigonmist 2568 Kavknlduluwaogs:ko1vnallad
31K Div. Yield 1AU 5% uwaztstusun Outperform (Aun BAM KTB AP SIRI TOP BLA

3. hunAaldus:losionniingdsnonsaonibouiav lagisima auv. o:dnsusuaa
aoneulauelidn 1 Asoluldou s.A. taUK 2 ASHIUBOL THE9 o1f KuRD=Ddunu
msiduanav wsiims:kiaudoisasiaoniiuaosdogo tusth CENTEL GPSC TRUE
uasKuho:ddunumsdiliumsanav K§o MavdousinAddu tuzth AP MTC SOURL
I%:Uﬂa:U REITs wustn DIF FTREIT LHHOTEL

4. Trading Idea: UnavnuisuAcuideviduasdovmstfivmils wuzth 1) Ruhmald
Us:lgsioinsgisvoonuiasnisns:AuiAsugioa1vg tusth ndunoviies (CENTEL
ERW) 91AU10SAISIRE0GDAU, nauiwuuus (BAM MTC) o1AuIasAIsSWAKd a1k
auBesiggos 2) kuhAaiblomaldus:Tosuoinaniunsaithioudviawi=aa tusth
TASCO HMPRO GLOBAL ueusAlustKaN1AgvAUN190:1ASUNANS:NUDAINEN KN
anuMsainowdviASsalng-AUWBILIUUANESULSDIWUGUDEND CBG SAV

¥ovduuev SET Tlomawndor$olunsvaoan kdvaaiaisuualody
uonlkd lasnoinAtAKALABTKaadN3UDSUSARY 1285 MTAT
TonaunsvaviUAusLoa 1265/1240 doulodsluls:inAndov
aaamu 1aud AowdUWUSTng-AUWEIELo19ASNUGIAINEINS
avnulusze=du uimao:Unans:nusiAadenaus:nouns uo. Ing
Tagsou veusRUodgcvUs:InARGovaamu 1dts FOMC Minutes,
dolauLASUYRaKSTNE1AYAvAIALSPYIU NFPs LtazmALBUIWo
PCE CPI minkUogvmussmsnauuida dodunagnsavnudotiusti
14 “Selective Buy”

InnovestX Research

AMATA: simKuliodens:dus:g:auoinidlomanisiosoinsAing-ansgd
o1oldaamBav veush Backlog UoQUuR 22,500 au. makyuwals:noumsu
2568-2569 dou 4Q68 magaalauudviinsvuazonvavwacio Upside vovm(s
an501nUS:UeUMSUDVISIA 2,669 au. IWhKkgs:g:dun 16.50 uIn

LHHOTEL: s1aRuibUodens:duornwads:noumsniuusliudduuazsiuga
caaluudolu 2Q68 las 4Q68 mamiso:goiiunisWudodoaltion QoQ s
KyuoINUodengmatlazuiasmsns:aunsnoviigovovsguia Us:oultkuneg
s:gzduh 13.00 UIN
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Suwsh 19 waADMEU W.A. 2568

astinarakannswevov(ng

naullasial - gUmunduaaiauaguavAnsurInaduEou
cosIA

EPG - 1uoliunsvad; =t NEUTRAL

THAI
Stock Note - HTC

LAUIDLASUIAND

- 3Q68: Mistulumuma

yam
(@uuan)
SET 1,270.04 (10.03) (0.78) 29,343.32
SET50 830.71 (6.63) (0.79) 21,259.87
SET100 1,778.33 (14.15) (0.79) 25,027.09
sSET 557.42 (2.27) (0.47) 631.27
SETHD 600.36 (7.10) (1.17) 14,477.52
SETCLMV 1,149.92 (3.89) (0.34) 9,463.36
SETESG 777.52 (5.78) (0.74) 22,408.78
SETWB 560.95 (6.80) (1.20) 5,865.03
mai 218.80 (2.68) (1.21) 349.23

asunmiso-vigugnmunaugavnu

17 wW.9.

18 w.g.

19 w.g.

20 w.9.

21w.u.

Economic release: JP - GDP {asu1a 3 (lﬁowﬁu), AMSWAQ
MAQOEKASSU N.8. (Adlaugame)

TH - GDP lasuha 3

Economic release: US - qulistmudn a.A., MSKAQ
MAQAAKASSU a.A., das1Msidrdvnmswaa a.a., dstiaaafios
oNFg NAHB w.g.

TH - msdvoan, Msuildn, QqanisA a.A.

Economic release: JP - qanisAl a.A., msaveon, msthidn, AM&v
Folndovdns n.v.

EU - asl CPI a.A. (Aolaugame)

US - Gutiaudonogondis MBA 14 w.g., msisuagiviiuua:
lwousyranoasv a.n.

Economic release: US - Juosuadatinisovoviusigduani, asu
Philadelphia Fed Business Outlook w.g., AsTgUhIASugAD a.A.,
goauiguulodov a.n.

EU - Aowwidolugusina w.e. (1Govdu)

Economic release: JP - Asti CPI NoUs:ind a.A., sl S&P Global
PMI mAMSWaa usMs tla: Composite W.g. (ovadu)

EU - sl PMI mANMSWaa usSMs Lla: Composite W.g. (Govdu)
US - Qul S&P Global PMI mAMsWaa usMs Lla: Composite W.o.
(Wovdu), Aowidoiugusina Univ. of Michigan w.g. (Ga1ay
game)

msmz‘-iou?mue\) SET Index

2,000

PE Band

1,800 - 20.0x
18.4x
1,600 -
16.8%
1,400 - 15.2x
1'200, 136X
12.0><
1,000 -
800 T T T \ T T T T T T T L T
rrrrr gggiﬁﬁﬁggﬁﬁﬁﬁﬁg
S & 2 35 a = o D X O < & 2 £ 4 4 35 O
33225)’333‘2"0%2232%3&38

(auu1n)

avs1a

ans (935) 769 (7,085) (107,710)
aTnaiou (%) 54.48 54.84 54.21 53.24
ans (183) (237) (4,773) (23,800)
ETOEiou (%) 11.61 1.07 10.91 10.13
ans (474) (340) (2,308) (15,821)
dadou (%) 7.37 6.92 5.77 6.04

ans 1,591

26.53

(193)
2717

14,166
201

147,331
30.59

dadou (%)

MMsBo-unggnsugnmunaugavnuyaw S50 futures

Avsa (6,301 12,747 (20,713) 67,130
anivu 4,308 16 6,875 10,533
s19goy 1,993 (12,863) 13,838 (77,663)

ASBoulguovvBIGluaalawusuas

(@uuin) 18 w.9g. WTD MTD YTD
do 3,360 5,352 40,014 905,863
Uy 5,775 8,130 30,907 784,735
ans (2,415) (2,779) 9,107 121,128
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UN3LAS1:KOUl

naullasiAil

gumunauaalaua:guavAnsuisInadudoudivsia

doudivsimuaaneuridlasiaigoavidsSuusvnaduoInn1o:
qumuauaaranslanua:guavARWUdod doudvsimuaasieuri
doulkajusudoanav 1-10% WoW (gn1du PX tiazuudu) uddunu
wuwniusudoaaav sentimentAdouuoa:AoudivAonssy
A1ngaaknssufisaadoaviuduuazglsu ilknoiudovnis
waradnua:idulganav simidiuRgaudoaviiazaouliutuau
nMvMsAIS:KIWaKsg-Sudorlknoudovmsiduadonnouduli
91110 1S19VAVYNUDYS:ITAS:IY lagA1a31douciIvsSI1AD:8aULD
agwdoliiov 1ovoingumuRAgvaAvdunalauaniswaanslan
douloorvasvusvnadudosdubuoanudu

s1A1 PE/PP Saudoan WoW agvdaltiov (aaav 1-2%) 1nQUavA
nolanfy:aadoavia:oUmuRduaaia onadulkdouchosia (U
$OU LDPE) aaav 3% gs:auchagaluseunst 1 UR US$276/du dindn
dunuibuaa favmswaa PE WUIEUA 6 Audu/U Fodoulkejosiu
Su mado=hdaanalud 2569 RguAugUavARiaula 3-4 dudu/
U doudosimwaasnaurio:lsandusudodiu WoW 01nn1skga
Fouus lagdouchvs1m PX uaziuudu WU 4% a: 36% WoW
muadu uderoiadutAgovduq ievon guavAnaaneurivanath
gosu laglawizluudu douciivsiA integrated PET USudoaaawn
2% WoW u1agi US$137/du 01ns1A PX Agodu doucdvsian PET
TdSutsvKuUMN sentiment aaaRddudoulsure ‘anti-involution”
vov3uRdoithaanisugvduidauusoiiululungu PTA uazlwato
alos

SETPETRO USudoaaqav 2.8% WoW underperform SET (-2.3%)
trlag IVL Aaqav 4% kavoinus:niAnaus:nouns 3Q68 A
goule doudvsimraaseurinsoutiogoaviduncuidevaAty
Tu 4Q68 MunalvgUavAfigaulonIwaaMa 1SITOAVYULDY
s:as:dvdongullasinl lagsou PTTGC uInRga 1whovon
valuation TuwoR PBV (U 2569) A 0.4 1 ua: EV/EBITDA R 6.2
i

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 25F 26F 25F 26F
GGC Neutral 3.6 420 167 nm. N1N6 04 0.4
IVL Neutral 16.9 19.00 145 nm. 13.7 0.8 0.7
PTTGC Outperform  19.7 33.00 67.5 n.m. 152 04 04
Average nm. 135 05 0.5

Source: InnovestX Research

Gowus sudalu
u‘n:‘)msw:ﬁmsa\)nquﬁaWugwdwna‘nns‘wé
0-2793-9005

chaipat.t@innovestx.co.th
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Company Update EPG (NEUTRAL) symmwdodewugu 3.40 un

uusltiusrldnsva; uuztih NEUTRAL

$1A1KU EPG USUGDIWUTU 1.3% Tugov 3 1douRiuu dosndn
SET AtWuZu 2.4% riunav sentiment fidouodonaus:nous
FvilunauioinguavAlugaaiknssugiugudiaznoadIvAsuIs
mikusenAadisigldo:aglus:aunsodo{ul FY2569 a&visf
oW isuo31AnUAvIaUOLAAIAIAYIAUKNAUIANUAILIASTORAIQ
Fro:naduf JV lunewsmidldadnaigavuds uazudodedrAey
AfmKis1masimisoawudu YoY is1avAitustin NEUTRAL d1KSu
EPG laglksinithkurgna1vt 2569 i 3.40 un 3105Y PE 9 1 (-
2SD) EPG Us:n1Ad1810ulunas:k3ivaian 0.07 uin (XD: 27
w.8.) AaludasiwanouinuoAbuluNaladenvun 4.4 %

asuwaus:noums 2QFY69 ri1lsans 2QFY69 wuduiions:laa
142% YoY (+18% QoQ) Unegh 315 au. ovonliinsdvdisev
ECL ujdo:duranuoindasiuanildsuagdno agolsAaiu s
Und@aaav 16% YoY ua: 5% QoQ 91ndasiflsduduiianavuon
ARK (ssfinBudougunsaillaaniaveiugud ) veuzidnaovnau
§sAoUSUADGTU QoQTIM goAvITUAsqady ARK 1Hov01nag1v
douudvuianu 75 au. wan1saildiuviuyov AFC (Ndussavaudu)
goavoglulneurid Taglawiluaksgd 91nAIUAEDMISHAAEUIW
SI0gURIWLTUMNEWEQ data center UazsIAUANIAOS EPP (NGU
ssAdUSSYAA) Doauiguazdasiflsduduiwuduilanlons
ovoingnAgaairnssudovmsnaanturiinsawsiiguuInAS
s19go8 fls THFY69 Aatdu 49% yovUs:EUMSAOTYODIST

masigldansvasiul FY2569 wisigldaaaviu 1HFYE9 (aaav
5.5% YoY) udgusmsgoavithsigldnspds Yoy Tul FY2569 (Fuga
(doul.n. 2569) dogsasiAlsdudun 30-33% 101s181dTU
Wasuwav luveusAsasirisdududino=lbudoaudiugo Tagldsu
svKYUINAISASUANAUNU Us:an5NIwn1sAITuUvIU LLazns
daassouavnuagvsaunou MsWudoyovristu THFY69 goldull
mutth TagldsuusokyuoinnansduduvIuRudounsolunvay
8sAD

Tomaiaulauinduluaaraarsga AFC wusinoudovns
ausushusunnlumAgaaknssulla:lASLaSVWUTIUYOLAKSTY
UsureuvnewWudokaoususimiutdoun.a. ua: Aeroflex USA
fMavugnemavnswanxdiunsdonaudanu geauigluarksgd i
1@ula 10-18% AMad10:1$vAodu lagbiusvKUUDINAIIUGOOMIST
Wuduvov Al uas hyperscale data-center nowWaIIsaluns
waa EPDM Aldsumssuseoviiazgiumswaaluaksguon Aeroflex
MIKUSINWSoUSUINSUGT UL 12-18 [@oudnoKkih

ARK Wudadattion ARK 1auktihusulasvadivdognisAouay
dunu USUMSSaKI3anau aslWusTgMsWaN bisdunidoavlu
2QFY26 10uWgEoAs1o TagAasio:Wudoldibomsiasusiiu
Tuloauo\)@wéosnaudléuﬂlaﬁasmw luooalasidy AAPG
yolduds:=ansniwaiufidavAu A1saqduA1AvAAY La:
Acwanusalumsriifiisoingovn1vskuing veusA Tough Dog
:¥oens:quilsiiunsiaulagevnisdvoon MsUsulasvasiv
Wahaovuov JV Tulewsmld (ATD) o:aoandoviulAsomss:g:
10 laglihkugwogdoRulla:nouAudunu AMSA ATD NAULN
$1s:IBUAULA ARK 3nAdvosgogudanoiuidevlunmsdodison
ECL IWULGU

AVAILUzUY NEUTRAL d28s1A11U1KU1E 3.40 UIN 1S1AD
Us=neumsrnlst FY2569 ikboulau iiovoinwanisdiduviu
YTD W@uluawidh Tagrrlsanso:twuduiids Yoy 91nmsdo
d1sov ECL aqav (S1AvALUsUY NEUTRAL d1KSu EPG lagli
s1hkuiena1ot 2569 A 3.40 un lagdvAus:au -2SD PE R 9
im

U0991d9v 1ASUTAYB:a000 B0o10doNans:NUGoAUGoYMS
duAuev EPG uazdeltiovunivsiglduovusin ua:simaanau
kanfgodu Ao1WIE8vAIU ESG Ao A1SUSKISTaN1sdIU
avloadounius:ansmw (E)

Gawuss sudlu
Un31AS1:AMSavNUTDTIWUZIUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Company Update

3Q68: mistwuldmuma

THAI s1gvuA1lsans 4.4 wuau. lu 3Q68 anav 65% YoY Lla:
64% QoQ Ijokns1emsWiAvoon flsundogR 5.4 Wuau. 1LTU
uInonsalsuna 1.3 Wuau. Tu 3Q67 ondunuiianav (kdnqgAo A
dhuindoviula:mgouuisy) idaaav 20% QoQ vndoduggma
na:s1gldAdaudoan 1s1AVAILUUY NEUTRAL d16SU THAI
iovornisudosisimRuiuusliufo:goavidsuusvnaduoin
AnwliUlusUIABIAULNUYEEKLTU BoiTulodudAnyRoyos
auuayulkusueu capacity wazsigldaidulatusunna smdkng
navl 2569 uamswejh’ 10.5 UIN 103Y PE 9.4 11 (AN1a38Uov
Kuangmstuluginin)

3Q68: firlsiduluaumia THAI stgvudisans 4.4 wuau. u
3Q68 anav 65% YoY ua: 64% QoQ hanq momﬂumnuwmulu
3Q68 ua: Tuumssugmiswmunmouunsmosomuoumnmuou?u
3Q67 ua: 2Q68 oknsiumswiAuoon flsund 3Q68 ogh 5.4
wuau. Wudunnonfisund 1.3 wuau. Tu 3Q67 0ndunuiiaaav
(kanq AeAthuulndoviulla:AgeuUiso) udanav 20% QoQ 910
Uodsngmauazsigldndaudoan s1ga:dealigonunals:noums
3Q68 ogluntn 5

mwsouinmsusyulndiAs1Kidunaiv

e ADIWIKLIE 2HB8: THAI doldh ASK capacity Tu 2H68 @ula 1-
3% YoY wa: HoH (3Q68: +3% YoY) passenger yield Tu 2H25
Aado:UsSudoaduidntiosoin 1H68, cabin factor D:0AVOERA
s:duUs:uieu 78-80% (9M68 ogiil 79%) uazdvithsasiAlso
AnMsAITUIUALT 2568 A 21-24% (9M68 o8 20.6%)

o LUDTUL 4Q68: THAI madisieldo:udvunsodulu 4Q68 Fodu
$ovladsdu luveuziAmgouuisonoglus:audilu 2Q-3Q68
wuoldunoswugulu 4Q68

THAI (NEUTRAL)

symMmudodewugiu 10.50 uIn

o UNUYENEOLTU: THAI MQST ASK capacity 9:WUTU 10% Ul
2568 uax 4% TuU 2569 [oamawus Autieglul 2569 1AaMS
Andoviuio:tWud W AolndovTudidouauitus:e:1nd
08101sAd uNuMISUEI9LTUDES:KI1VAISTArTKUAUR
Usnu welkinaus:ansmwlumozgaanknssuntuaguulan
loswamsAnuimaiadolutdou w.o. uazo:asuBoounums
venggoiuldlugoonaiodou s.n. Foosdomaldmsmamsai
3o ASK capacity llaznagnsnisvanisidunivnisiu
Waguulavlula Uoguu THAI madiuoutAdoviu e ﬁuU
2568 9: oejn 78 sn uaso:Wuduldu 93 simetuaul 2569 3o
Kan o: lLJumslwuuo\)msa\)uuamounu A321NEO $1uou
14-15 &1 uazlAgovTus doNFNY B787-9 ndovik 4 & Woldh
UIWenaUNUIASELTUASAONANOAD:-00NDINED

o mstovAuncwidgothu: THAI TnsrideyalovAiunoiu
(Fovthuuog 30% vovduoundevldiu 12 [@oudokthmeld
zero-cost collar uazo1nuusldusimMiuRUSua2aL THAI
ovuKuURL:deyeyrdovAaunnuideviuiuldu 60% vov
SuouRGovT3lU 24 1doudokti

AvUs:uneuMsAls (s1Us:Iiudmisuna 4Q68 uov THAI 510z
aula QoQ mnUodungma udaaav Yoy oxntddelums
dguvIuRWLTU Avdkavorndaulasgvudounswn 45 % ul
2568 1s1madifiisundozanav 7% (Ul 2569 sxngiudasiFls
oinmsdudumuRgvraunaludiriuut Tasdunubuusliuio:
WwWudukdvruMsAoUALAUNUEDITULIaTUEIPROEgMETALNU
Wuwnoms

AcWFeL (dunA 1) MostAsugaslans:asdo 2) staddu
1n$00TURgLIU 3) IBUUINASOUMAY 4) MSUYLTUASULSY LLa:
5) ADWNUNOUYOLSIAMKUTUBIDDaKUIERudUgaaviudou
A.W. 2569 1a: d.A. 2569 1S1WV31ADIUIEEVAIU ESG Ao
Usziduduavuoadeu (E) ua:usadudiudvau su aotulasasie
(S)

s:3uy Ug:inSavins
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9008

raweenuch.p@innovestx.co.th
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Stock Note

HTC s1gvurlsansuov 3Q68 i 131 &uuvinaula 1.2% YoY udanav
8.3% QoQ uis1gido=d@ulaiduriv Yoy ta: QoQ udlaunadudous:Gu
SG&A Rgvornmsimsadviasumsungiidudu dodulu 9M68 HTC i
fh"{sqnﬁﬁ 455 &uu1n (-3.4%) Is1matusliuwaus:noumsnis 4Q68
2:Wudo YoY ua: QoQ kyuoinnisusiaaluus:inAuazdsiusu
tnroviigoRagu 1s1AvUS:UIUNISUDYT 2568 h’mori’ﬂsan§ﬁ 591
diuunn (-1.7%) uas A10D: Wudolut 2569 i 4.3% lag HTC a\)n\)na
gnsn1sns:918dUA Wudadouuosaudo uas usmsclununn Av
Azt Outperform s1ANUKUIgUOYT 2569 A 18.50 UINGORU 3V
91ns:dU PER 1039 12 1nh lagiswevs1 HTC WukuR Defensive ua:i
waasutinugIndulunantaulounsy 6% dol

fAoulunao:ls

« MASIAANOUDY 4Q68 o:HlUoduryumsusinAndnd 2 lasunafeiiu
U1 vlAspNsAs:AUMINMASY MSIBURUdoYeRSIUoUlNHovIAEoTU
maAla ua:Uodaduggma og1vlsfinuisiAvoaiovlods SG&A A
Wugvduulidouyev gross margin 9:90USK1slddeg 1s1A1aNa
Usznoums 4Q68 2:1Gulaldriv YoY a: QoQ

kavldldo:ls

« mwsounisusinalndovdulundu NARTD lunaldsov 9M68 1aula
ddmaWudalu 4Q68. o1nnisusinanisluls:inARgaudoaviu
9M68 soudvdiuoudnnoviRgofanav MlkyaA1aalauev Non-
Alcoholic Ready to Drink (NARTD) vovmaldidulatwev 0.2% YoY
WS8UIRBUAU 4.4% Tu 9M67 ueu:A HTC Ddadounisaaiangaudo
avuIA 23.5% a0avoIn 2Q68 A 24.2% Llazanavo1naul 2567 A
24.7% 91nMsLvIUvaaIalAdovduRgoAvay ogvlsAnudagdou
msaanauevindovdu Sparkling umaldgoaveyn 77.7% AvarduR
1

HTC (OUTPERFORM)

symMamudodewugiu 18.50 uIn

» waus=naunis 3Q68 taula 1.2% YoY udaaav 8.3% QoQ. HTC
s1gviuAllsgnsuov 3Q68 A 13147001N (+1.2% YoY ud -8.3%
QoQ) lagsrglddula 9% Yoy ua: 5.3% QoQ Ay 2,042 &uuin
HuumﬂUsmmaoomamso\mumwuuu ooanaansuoomsdsun\)
s1ALa:sULuU (Price and Pack Mix) souiivnisitnisaviasunis
uelusUuuuyoviay Fonadurihlis:au SGEA dogaasigldgodu
10U 36% UazlBoyanA1gvTu 19.6% YoY 11a:11.3% QoQ ueuzAn1S
mumuounumswama\)mfoon\)ounumswaonmﬂow YoY ua:ns
WuUs-AnsMwniswaa dolulu 9M68 HTC Dsheldsou 6,080 au
un (-2.3%) ua;stansn 455 3wuin (-3.4%).

AvUs:euMsU 2568 mao:=udolu 4Q68 HTC dotthnisiaula
vous181dl 2568 A O &Y -2% YoY La:ma3nwsounISHovIReD
Tu 4Q68 o:Wudoddusoudvulaurons:duoinniasg lag HTC
goAvnagnsns:01aauANvIudouuow cooler Lia: outlets SOUED
IC pack lla:MsAoUALGUNUMISKEQ 1s1AVUSIUIEUNISS18TGUOYT
2568 R 8,005 d1UuIn (-1.5% YoY) ua:ﬁﬂsqnér‘i 591 3duun (-
1.7% YoY) lagaanAnivxads=nounsuov 4Q68 ouduladduriv
YoY ua: QoQ mInluiswmswiAy

Us:1Gu ESG : HTC o¢lu SET ESG Ratings vovl 2567 As:dU AA
Toausunmmwuamfyaouooaau[omsu?uuoo PET LLUU 100%
recycle lu Coca Cola uoa 1 dasuadulsouAalkuiioUsutwunis
TBuoauAouovusunAtoquuddadou 3% 1Ug 10% Ul 2572

1auws Auadsau
u‘n:‘msw:ﬁmsaonquﬁawugwumunannswa
0-2793-9018

termporn.t@innovestx.co.th
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addtaouls aaakuing

asuudluuazdivus:ing

iAsugnolan

aanaivu

Fumlnaneaun

aalaku

& HKSGINUOOlaUNUOGOGOH'ISO'I\)\)'\UH\)HO'\F\'IQ AS: nSO\)llS\)\TIUETHSOlUOlNEJOOlaUNEIUUO
HOGOﬂ']SO']\)\)']UF]S\)I.I.Sﬂ lWUUU 13,000 19 as du 232,000 sw?uadmnnuao laz a\)nomolau
AMANSEduovUNIIASIKNS:AU 223,000 sy - OUIWLHOEH’] (18 w.g. 68)

& ADP IRgAISHOVIUMAIONBUANAVIAAY 2,500 c‘humiuciaé‘dmﬁ oolawdn and lwslsadv
5o (ADP) [WaWg3 ANSTIOOUYOOMAONBUEKSTAqavIads 2,500 diukuivdodumKklubow 4
FUaKRRIUL zf\)auacﬂuoun 1w.9. - BulwiAoarn (19 w.g. 68)

& 1gusovdhgalusau 9 1Gou uuné‘mﬁt’luﬁ\)oamlﬁuméau'(mﬁmldao analbulgusauniav
lOs: oumacﬂusou 9 (Gou dnsoudv 155 lgudoaoaans Tumszjemalmunmamemso la:
Indoulkolnd 180 wudegls kavmnavlula:s:audonand Fodeilus:auAdeurfaatudoudisul
msldanawuglsibol 2542 - ulwiAdar (18 w.g. 68)

0 dutineaassvidudulidanoiuindaulkovavanalduaeaansibolfivufiuanadurkan 6 anafu
a:n$15u aaav 0.04% ua:n 99.551 - dulwiAoari (19 w.g. 68)

0 deyeyhudu WTI dousuideus.n. tiuBu 83 wud Ko 1.39% Ua 60.74 aoaans/unsisa dou
deyeyrnuduiusun (BRENT) dvusuldouu.A. INUTU 69 1sud kS 1.07% Uan 64.89 aoaas/
uisisa - dulwinoari (19 w.e. 68)

O deyeyrnovAraala COMEX (Commodity Exchange) douauldous.n. anav 8 aoaals K3o -
0.20% Uan 4,066.50 aoaans/oaud - dulwinoar (19 w.g. 68)

0 dutitndgoaanknssumoloudtan 46,091.74 9a aaav 498.50 9 K30 -1.07%, vl S&P500 Ta
N 6,617.32 90 aqav 55.09 90 K3 -0.83% La:aul Nasdag Uan 22,432.85 9a aqav 275.23 9a
K30 -1.21% - BUlWIADET (19 W.8. 68)

asuuiolAsughoua:aaraluus:inA

iAsugnolng

SET

BANK

STA STGT

DITTO

< Asu.IWIgonsou AALS:8: lhunaw aswhaavraqa Asu. aansaumsna\)s (5 Lhunen\)u 69-
73 ommaomooa\)u AVASOUKTANSISEUdOTaW Wudadous1old U\)msna\aaosu wunonuumsw
28 muuonmuTmUamumsns uend gansou vul 70 K130 4 KUDELIULASUYAD 19 W.8. donsou

3.78 a1udu v1aqa 7.88 uaudiuuin - nSLINWSSAD (19 w.g. 68)

& uuvisigldoinaoniivaa 10% waoinaonilgaa 1sousulasvadokiids audouuvikado
dottovidulasuraf 5 As:numsuuvAlasua 3 Sov 6.9% dhgalusou 7 lasuna laguuvrdsigld
91naenfuanav 10.7% wukiiBuiueawuidndos MlkdevinM:a0mo:Teokl veu:h "Aud 191
¥o8" Yowaulugndaliu-salgo: - NgsSy (19 w.g. 68)

& aun.figolng 28 Auau WeaBeASELUBLT Ga1UNMSAUITNNOVIRLIYKTERGUNIOIRED
nga1ga GoudsuR 1u.A.-16 W.o.68 AruLY T9UdU 28,277,276 AU a0aL 7.18% adws191aLin
UszinAnd 1,308,132 &uuin lagsuduktivagvavifutnniovifgouiads @unviining 4,058,169
AU SOVAYUN Ao UnNovIAgdFuU IauNININeWAdd 3,946,225 Au doududuanu ldua Unnoviieo
5ULde $1UoU 2,110,469 AU SUAUE Ao Unneviigosads 1,527,800 AU La:suduik Ao Unroviigd
1NKa 1,339,604 AU - 10ATDE (19 w.g. 68)

O SET Ua3Uuiifi 1,270.04 90 aaav 10.03 90 (-0.78%) Yardoug 29,343.32 &1uuin Msiougku
Sul auliundvasavaasadu laggadiga 1,267.08 9a rMyagvgan 1,277.73 90 - dulwinoari (18
W.9. 68)

& sun. 8 LUvALASY "msow amwndov” go winsudogdudookado 5 Imsmamo mumisans
sou Tasuna 3/2568 i 6.6 KUUAUUIN aaav 7% gn¥ovLdgoAulnou aoummamwmanuoaoan
2.94% WSOUTUMND:NMSIBUBDAD MSES:kTvovI0aI8Ud-ASoEoU MUNAIASUFADB:aadD -
NUAU (19 w.g. 68)

& STA LOUKINCOEOAANUIBEIBIYIIOWIS) moduth - anuw gNS:=AUUSANSUSKISDONISEOUETD
sovsunnrugavIDadeUIa:MsiUaaaalkvovsguIa ueushi STGT IngaaasaletnoIuAoYMS
aunsadenuyUG-NaQReURIENOgw - AUKU (19 W.g. 68)

& DITTO auudndonuiu 3.7 Wwuduun Uulowaviuditole wéoumal 2569 ladolichnd 20%
KUUDINTASHLASAOUFASUKY TKLU WWSFTEU7T - TUKU (19 W.8. 68)
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CHAYO

AOT

MAGURO

TFG GFPT

KTC

ORI

¢ TOP B ANMsnauegs:auavdeltovdodul 2569 o1ndulasuia 4/2568 Avdoquu ogh 9.3
aoaansdouisisa la 115% o1nlasunanou 1§vuigRuAdosdns 0.5-1 Wwuaoaals Guukl - nu
AU (19 W.g. 68)

& CHAYO U 2569 1$oindoviduata doithla 20% savudokiwuadiuuin win Al @Suiw wanuod
ey "qudud eA:aus" g 3 §SAD "Borl-UdosduGo-1wosdamasy” 1aula - AUKU (19 w.g. 68)

& AOT Uadatoso “Av w1oas” 1ATY 2 deyey1aoawsgossauni-aaullov asgulauauasam
ormAgulng 26 w.8.0 USuaa Minimum Guarantee dokd 910180 371 UINAOKD SOUIADMINS?
EngiquuFi 15,419 & uun muofumno°1uouQTOsmss:ndmds:mﬂﬁlﬁoﬁuoé\) A “WWeUU” Kuyu
“AY W199$” dITuMSAsaWSdoAuNuIENSYaYN UoVIUDIURLEOVANE - ThoRU (19 W.g. 68)

& MAGURO ugulasuna 4/68 lade! Suledsussio Augoquigaulauwe lauktn 4 nagnskan
asos1gldsoutilanzaldn 30% wa: 40% doutrkinhlalukga @vdalwuy 15 aw uazlauusuGing
2-3 Wsuad - U19RU (19 w.g. 68)

& TFG dodnlasuna 4/68 lalkga Suuwuvenedumuan "neod mwsy nsifa” WUBA 120 &
kyuauUasu 615 anun Sudurudusinaky-lAWe ausieldudila 13-15% win GFPT aulasuna 4/68
s1ldwudu suravmswaaliulssuwunaus:au 90-95% - Y1oKU (19 w.g. 68)

& uuo.Uasnsving (KTC) éhlasna 4/68 10UEo0leBsunnssiouaiafid goaldonuriuoadiuams
woud douduioynnawudoavud a.a. 68 douniwsoul 68 “Wnen” 38le KTC Uulorlsgnso:
NAN3U 67 wdouAu NPL lWiau 2% 9101010 69 wasaautdola 1-2% - U1oKu (19 w.g. 68)

& "0039U” lasuna 4 sTiyimiudo'oTeumouTola§oTHU£vT}u5ﬂ 6 lnsvnis quuindonyanisou
40,980 & uun ngeednend 4 U ggidadslasvms 953U (saglaud Aiia uivim wsauladaug
[svusu “alagusad adn wuvdon nevkas” TRUSYNIULASe ICHI Suns:LEaIBuaagnsnsl 500 d1u
uIn UuRnflslasua 4/68 rufi uonoinduasalodoulatunas:k31vMa 0.021 uIn/Au Ju XD

SUR 27 w.9.0 - U19RU (19 W.g. 68)
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Update mo:=aaia
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) D WTD MTD 25F 26F 25F 26F 25F 26F
S&P 500 e 6,617 (55.09) (0.8) (1.7 (3.3 12.5 243 216 141 12.8 5.1 4.6 19.0 197
Euro Stoxx 600 ./ 562 (9.82) (1.7) (23) (1.8) 10.7 15.7 143 0.2 10.1 2.1 2.0 126 134
Japan Flana2¥) 48,703 (1,620.93) (3.2) (333) (7.1) 221 214 225 15.7 (5.1) 2.4 2.4 1.1 105
Hang Seng T 25,930 (454.25) (1.7) (2.4) 0.1 29.3 12.5 1.2 17) 1.8 1.3 1.2 10.3 10.8
MSCl AsiaxJ ™ 907 0.00 0.0 0.3 (1.1) 28.8 16.7 14.1 N1 183 2.1 1.8 121 129
Philippines — 5,757 (22.46) (0.4) 3.1 (2.9) (1.8) 9.2 8.5 14.0 9.0 1.2 1.1 127 126
Indonesia Pttt 8,362 (5496) (0.7) (09) 24 18.1 15.4 12.8 26.6 20.0 1.9 1.7 13.0 135
Malaysia g 1,614 (13.37) (0.8) (0.7) 03 (1.7) 149 14.0 (2.0) 6.6 1.4 1.4 9.6 9.8
Thailand Payrrs 1,270 (10.03) (0.8) 01  (3.0) (9.3) 143 133 (6.0) 7.8 1.2 1.2 9.3 9.1
Asean 4 - simple avg. (0.7) 0.6 (0.8) 1.2) 13.5 121 8.1 10.8 1.4 1.3 11 N3
China e 3,940 (32.22) (0.8) (1.3) (0.4 17.5 15.3 137 22.6 1.5 1.4 1.3 9.6 9.7
India [y 84,673  (277.93) (0.3) 0.1 0.9 8.4 215 203 16.0 5.4 3.4 3.1 15.9 15.1
Singapore e 4,505 (38.92) (0.9) (0.9 1.7 18.9 149 139 (7.7) 7.3 1.5 1.5 10.4 10.6
Taiwan — 26,756  (691.19) (2.5) (2.3) (5.2) 16.2 199 16.2 243 227 3.1 2.8 155 17.0
Korea e 3,954 (1356.63) (3.3) (1.4) (3.7) 64.8 139 10.2 369 358 1.4 1.2 9.8 12.1
Others (1.6) (1.2) ((14) 25.2 171 149 18.4 16.5 2.2 2.0 12.2 129

msindoulkosigndugaaiknssuyovaalaRuninA

Price performance (%) *
18-Nov WoW MoM YTD

Real Estate

Banking (0.60) (0.42) 139  11.47 Health Care
Chemicals (1.42)  (127) 056 24.83 Banking
Construction Mat. (1.30) (1.73) (1.79) 15.98 Telecommunications
Consumer Products (1.11) 0.57 (2.91) 5.20 Transportation
Health Care (0.60) (0.48) (0.57) 11.33 Retail - Consumer Staples
Qil & Gas Supply Chain (1.18)  (0.60) 1.00 16.43

Real Estate (0.40) (027) 114  60.37 Consumer Products
Retail - Consumer Staples (1.11) 057 (2.9 5.20 Oil & Gas Supply Chain
Telecommunications (0.67) 1.46 6.92 46.56 Construction Mat.
Transportation (0.95) (1.00) 099 2391 Chemicals

H Regional Thailand (2.5) (2.0) (1.5) (1.0) (0.5) 0.0 0.5 1.0

* MsindoulkosIenauaamnSSUYEPaAIaRUNTMA (%) BvAuana US$ ua:mstadoulkosisngueaaknssuuovaalaiulng (%) dvAuanauin

misindaulkosiendugaaiknssuyovaalakuing

Price performance (%) icT ]
18-Nov WoWwW MTD YTD Banking |
Banking 0.02 0.57 (0.45) 1.51 Property 1
Commerce (1.25) (5.02) (6.78) (29.84) Transportation |
Construction Materials ~ (0.88) (2.19) (5.44) (3.79) Food & Beverage |
Energy & Utilities (0.81) (1.82) (3.29) (12.66) SET =
Food & Beverage (0.59) (2.18) (2.32) (17.53) SET50 ]
Health Care (1.23) (0.38) (1.19)  (23.48) Energy & Utilities 1
ICT 0.44 (1.01) 2.35 (0.35) cConstruction Materials
Petrochemicals (2.26) (2.78) (15.07) (26.19) mai _
Property (0.55) (1.53) (3.56) (26.15) Health Care |
Transportation (0.59) (4.69) (4.07) (34.35) Commerce |
SET (0.78) (2.34) (3.01) (9.30) Petrochemicals
SET50 (0.79) (1.94) (2.49) (8.33) ' " " J " ) '
MAI (1.21) 2.71) (3.48)  (29.83) (2.5) (2.0) 1.5) 1.0) (0.5) 0.0 O'(i chone 1 d1a.3

yarnsBovns 10 Sudu S1AWUTU 10 Sudu s1maaav 10 Sudu

Stock Price Value

Stock Price Value Chg jStock Price Value Chg

(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) %)
KBANK 186.00 2,213.87 0.27 WAVE 0.03 0.02 50.00 SOLAR 0.20 2.60 (28.57
ADVANC 316.00 1,5661.18 0.64 AKS 0.03 0.01 50.00 B 0.04 0.08 (20.00)
DELTA 209.00 1,480.63 (1.88) TRITN 0.04 0.02 33.33 TTCL 0.15 1.48 (16.67)
BDMS 19.10 1,430.14 (1.04) NATION 0.04 0.01 33.33 TFI 0.05 0.01 (16.67)
KTB 27.50 1,373.65 0.92 EMC 0.04 0.00 33.33 PF 0.05 0.19 (16.67)
PTTGC 19.70 861.81 (3.43) TSI 0.05 0.00 25.00 EVER 0.05 0.14 (16.67)
BBL 157.00 825.29 (0.63) RS 0.21 4.93 23.53 PTECH 2.02 0.12 (10.62)
SCB 128.50 807.92 (0.39) PRIME 0.08 0.08 14.29 CIVIL 0.61 0.79 (8.96)
GULF 41.75 695.02 (1.18) MILL 0.09 0.19 12.50 FSX 0.72 0.35 (8.86)
CPALL 44.00 685.36 (112) ITEL 1.27 5.48 12.39 XYZ 0.63 1.37 (8.70)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

mMsSoupansa:auyovlinavnudvsia ua: SET

Thailand Indonesia Philippines EIEVAIES Vietham Taiwan  South Korea
18-Nov-25 (29) 17 (22) @ (1,495) (496)
17-Nov-25 53 42 3) 4 (34) 34 248 326
14-Nov-25 (51) (4 ) (8) (27) (525) 1,912) (1,840)
13-Nov-25 o 174 @ 14 (37 231 (102) 628
12-Nov-25 (43) 74 0] 47 14) (52) (137) ms)
Weekly
WTD 24 59 (25) 4 (36) 44 (1,247) (170) (2,264)
14-Nov-25 (203) 230 5 115 (87) (668) (2,941) (1,380) 0
7-Nov-25 (39) 207 77 (20) (80) 3N (3,559) (5,049) (2,264)
31-Oct-25 (155) 333 (27) @n) (104) (94) (189) 423 4,481
24-Oct-25 237 255 an ©) (162) 61 (1,295) (593) 8,794
Monthly
MTD (219) 496 56 99 (203) 57 (7,748) (6,599) (2,264)
Oct-25 (136) 782 (100) (847) (842) 1,255 (2,588) 4,207 47,557
Sep-25 (373) (235) 46 19 (937) (2132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,060) 3,790
YTD (3,235) (2,029) (695) (4,290) (4,770) (16,142) (2,902) (3,198) 40,934
goadomuanssigduvoviinavnudivsialuls:inalng
Equity SET50 futures Bond
2,496 1,704 (Btmn) {Contract) (Btmn)* (Btmn)
Daily
= 18-Nov-25 (935) (6.301) (1,045) (2,415)
o T T T T T T T T " Weekl
= (43) WTD Y 769 12,747 2,138 (2,779)
(829) (1,058) (1,386) 14-Nov-25 (6,589) (21,828) (3,604) 3,654
@,717) (2,439) (1.663) (935)  7.Nov-25 (1.265) (11,632) (1,956) 8,232
31-Oct-25 (5,045) (32,510) (5,580) 30,510
19,048 24-Oct-25 7,777 72,644 12,269 10,621
BN 6,203 8238 4,303 12,782 Monthly
o ' MTD (7,085) (20,713) (3,422) 9,107
=N T T T T T T T T TEEEN" Oct-25 (4,388) 52,439 8,81 44,805
c (6,273 (1:370) (6,301 Sep25 (11,949) (46,285) (7,505) 6,870
(19,497) (18,046) gug-ZS (21,737) (29,977) (4,830) (4,751)
uarterly
5333 QTD (1,473) 31,726 5,389 53,912
- 1675 2916 2239 3Q25 (17,544) (70,021) (11,458) 172
: 1045 49 oM 2Q25 (38,826) 51,680 7157 54,474
he) r T T T T T T T T T -'I 1Q25 (39,867) 53,745 7,841 12,570
5 ©73) (364) 0415 4Q24 (52,370) (30,641) (5,501)  (49,920)
B : : : 3 3 3 3 % 3 3 om e
z z z 4 z z z z z z ¢ . . ¢
5 6 0~ 5 £ & & % & @ 2023 (192,490) 18,111 3,409 10,930

SET50 ua:dadoumsionsavuovdivsd (lisou NVDR)

1100 9 40
0 = —— ‘ — 1,600 ' (PtS)  emmmm SET50 Index (LHS) %),,.[
reign Accumulate - Btin) (SET Index) 1,050 % Foreign Ownership (RHS) r 38
(20,000) H - 1,500 1,000 - r 36
(40,000) A 1400 950 | aa
(60,000) - 900 Vi | .
- 1,300 850 v
(80,000) 800 | \ I 30
(100,000) | - 1,200 750 1 F 28
- - 1,100 700 1 | %
(120,000) 1 [—JForeign Accumulate (1Year) '
e SET Indlex 650 7 [
(140,000) - - 1000 04—+ 22
3§ 888 88888 88 g $33333333333888%885884888%¢
msﬁa/maqn%ua\)ﬁna\)qudwmﬁ
dadounmsiionsavkuyavinavnudivsiawaguudavuiniga 10 Sudu Bo-u9 (ans) gvda 10 Sudu NVDR
Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 44.81 4.32 804 SCB 17.98 (3.37) (433) SPRC 201 KBANK (401)
KTB 13.74 6.49 179  BDMS 22.22 (7.93) (151) BDMS 172 GULF (210)
ADVANC 38.02 0.55 173 CPF 25.57 (5.37) (115) scB 106 BBL 97)
DELTA 92.60 0.69 145  PTTEP 8.21 (0.80) (85) ADVANC 75 BANPU (93)
KTC 11.28 2.65 73 SISB 37.53 (5.54) (68) TCAP 73 BH 77)
TTB 29.72 36.68 67 GULF 40.46 (1.56) (65) TTB 68 TIDLOR (56)
CPALL 25.44 1.22 54  CPN 18.80 (1.23) (65) AMATA 58 AOT (54)
CBG 712 0.84 35 KKP 10.13 (0.84) (53) KKP 56 SCC (51)
CCET 86.41 6.62 34 PTTGC 7.75 (1.51) (30) BLA 45 OR (48)
CENTEL 9.42 1.03 34 BEM 3.96 (4.77) (27) SAWAD 45 CPALL (46)
* Usseumislog InnovestX Research
. X
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Update st Amaunswaus:zinnaivg

Qsusdandney

s1mua 18 W.g. WoW MoM YoY YTD
austinoidolu
VIX Index 24.69 10.32 42.88 35.44 58.47 42.31
Europe CDS (bps) 56.822 1.39 2.32 0.67 1.08 (0.83)
LIBOR OIS Spread (bps) 1.07012 1.29 (2.66) 0.04 70.44 53.14
TED Spread (bps) 1.0019 0.53 (2.33) 2.08 65.93 46.26
Sasanwasu:
Dollar Index 99.58 0.06 0.12 1.00 (6.24) (8.21)
ansgasaais/uin 32.38 (0.18) (0.06) (0.64) (6.30) (5.46)
gls/anSgaoaans 1.16 (0.09) (0.03) (0.53) 9.29 11.86
ans‘gooaaws?/lauanu 155.43 0.14 0.85 3.14 0.58 (1.06)
as1a1skl: (WAsuwlav basis points)
sus1dwdowustassguialng 2 U 1.33% (2.87) (7.87) 10.68 (74.13) (69.05)
sus1§1w5owWusUassguIalng 10U 1.70% (4.62) (10.98) 0.05 (74.70) (60.31)
Sas1dvdowusUasSgUNaaksy 2 U 3.58% (0.20) 1.09 1.1 (69.71) (66.67)
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.11% (0.19) 2.85 12.96 (29.26) (46.73)
FumInAseur:
CRB Index 535.43 0.00 (0.31) (0.83) 0.24 (0.20)
NoOVALINY (Qvaanscooous) 4,067.14 0.54 (1.44) (6.62) 55.74 55.01
Fmsndu (aoaasdousisa) 4.09 0.00 13.93 76.29 (28.75) 2.51
Jmuoamqiu (avaansdousisa) 65.20 0.31 (1.15) (3.25) (10.10) (10.97)
dhuaanatouesn (aeaansdousisa) 60.74 1.39 (0.49) 6.52 (12.19) (15.55)
A1S:0180 (9Q) 2,216.00 2.93 6.95 7.00 26.20 106.72

daswmwmanauunuwusuas 10 U vovinsua:ansgd wadwdasmwaaauunuwusuas 10 U vovingua:ansgd
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Update st maumlnaneun

As of il il % Update

18-Nov-25 YoY
CRBIndex 535.43 (0.7) 539.54 (3.5) (2.8) 534.51 (2.16) 549.76 29 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 64.50 0.8 64.26 (5.9) (25.9) 79.67 (2.75) 69.15 (13.2) Daily
Brent Crude (US$/bbl) 63.52 18 64.34 (6.9) (25.8) 80.69 (2.32) 69.81 (13.5) Daily
West Texas Int. Cushing (US$/bbl) 60.74 1.0 60.10 (7.6) (30.7) 75.90 (217) 65.81 (13.3) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 67.50 0.5 66.81 (5.9) (22.9) 83.20 (3.84) 71.80 (13.7) Daily
Natural Gas Henry Hub (US$/mmBTU) 437 (0.1) 4.09 0.4 (10.7) 4.12 (10.98) 4.46 8.3 Daily
Coal Price NEX (US$/MT) 108.38 0.1 105.27 3.7) (22.6) 136.85 (23.17) 105.02 (23.3) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.53 (0.6) 89.39 17 (19.9) 94.70 (8.16) 87.17 (8.0) Daily
Gas Oil - Dubai (US$/bbl) 29.03 3.7) 25.13 28.4 1.0 15.02 (29.07) 18.02 19.9 Daily
Gasoline, 92 RON Spot (US$/bbl) 93.53 17.3 89.39 17 (19.9) 94.70 (8.16) 8717 (8.0) Daily
Gasoline - Dubai (US$/bbl) 29.03 84.2 25.13 28.4 1.0 15.02 (29.07) 18.02 19.9 Daily
Fuel 0il 180 Singapore Spot (US$/bbl) 54.19 (5.0 58.01 (34.0) (26.8) 72.36 3.31 66.25 (8.4) Daily
Fuel Oil - Dubai (US$/bbl) (10.31) 481 (6.25) 24.2 (15.8) -7.31 (38.48) (290)  (60.4)  Daily
JetKerosene - Spot Price (US$/bbl) 96.88 3.9 89.44 3.4 (20.6) 95.30 (9.24) 86.50 (9.2) Daily
Jet Kerosene - Dubai (US$/bbl) 32.38 10.5 25.18 385 (2.8) 15.63 (32.29) 17.35 mn Daily
SG Refinery Margin (US$/bbl) 4.09 13.9 4.03 1.8 (57.8) 4.83 (55.09) 4.19 (13.2) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 695.00 0.0 728.86 (6.7) (7.4) 846.60 1.45 785.46 (7.2) Tuesday
Ethylene Spread (US$/MT) 124 10.0 158 265.1 10.5 173 (8.15) 184 6.7 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 705.00 0.0 736.71 (2.4) (8.3) 825.38 (2.72) 774.70 (6.1) Tuesday
Propylene Spread (US$/MT) 134 9.2 166 (0.5) 3.9 151 (24.99) 173 14.5 Daily
Naphtha - Singapore Spot FOB (US$/MT) 571.00 (1.9) 57113 (2.9) ms3) 674.03 4.23 601.33 (10.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 890.00 (1.1) 909.43 13.5 (10.1) 1,013.28 (1.88) 951.78 (6.1)  Tuesday
HDPE-Naphtha Spread (US$/MT) 319 0.4 338 202.5 (8.1 339 (12.13) 350 3.3 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,040.00 (1.0) 1,067.71 (4.9) 77 1180.53 1214 1137.00 (87)  Tuesday
LDPE-Naphtha Spread (US$/MT) 469 0.3 497 65.9 43.0 507 24.72 536 5.8 Daily
PP Film, Spot South East Asia (US$/MT) 850.00 (1.2) 886.86 (7.8) (7.1) 1,000.15 0417 970.48 (3.0)  Tuesday
PP Spread (US$/MT) 279 05 316 (15.5) 17 326 (7.31) 369 13.2 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480.00 0.0 497.71 (6.4) 3.0 549.14 9.73 530.24 (3.4) Tuesday
MEG Spread (US$/MT) 49 0.0 46 8.7 (1,138.5) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 815.00 0.6 793.43 (19.5) (24.7) 948.80 (6.99) 816.35 (14.0) Tuesday
Paraxylene Spread (US$/MT) 267 0.3 248 170.9 (22.9) 275 (16.06) 230 (16.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 1716 (86.8) 30.97 (58.6) (69.5) 141.03 0.32 72.83 (48.4) Daily
Toluene, FOB Korea Spot (US$/MT) 700 22 663 (1.9) (30.4) 847 (5.02) 701 (17.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 685.00 22 694.71 (100.0) (24.0) 1,008.91 9.90 784.83 (22.2) Tuesday
Benzene Spread (US$/MT) 170 127 185 (100.0) (45.3) 407 19.49 248 (39.0) Daily
Benzene - 92 RON Spread (US$/MT) -112.84 1,003.6 -67.75 (100.0) 76.5 20114 423.15 Mn.31 (79.5) Daily
Condensate (US$/MT) 548 0.8 546 (100.0) (25.5) 674 (2.70) 586 (13.0) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 650.00 0.0 635.57 (3.0 (21.6) 749.96 (6.44) 656.22 (12.5) Tuesday
PTA Spread (US$/MT) 104 (3.1) 104 07 (1.3) 114 (3.22) 109 (4.4)  Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 661.14 (5.0) (22.7) 805.86 (4.54) 706.39 (35.2) Tuesday
Ethylene Spread (US$/MT) 536 (2.1 503 1.9 (29.3) 633 (3.51) 522 (17.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 185.00 0.0 189.14 (4.7) (30.3) 307.81 4.92 211.30 (31.4) Tuesday
Metal

Gold (US$/Troy Ounce) 4,067.24 (1.2) 4,058.26 17.4 110.6 2,388.68 22.92 3,334.79 308.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,767 (1.0) 10,745 8.9 27.9 9,267 8.70 9,760 5.3 Daily
Silver Future (US$/Troy Ounce) 5118 0.3 49.71 22.6 n.a. 32.62 n.a. 38.50 18.0 Daily
China Composite Steel Prices (CNY/MT) 3,514 0.2 3,526 (1.5) (14.8) 3,930 (7.73) 3,586 (8.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,103.50 0.3 4,290.01 0.2 12.9 4,223.35 1014 4,343.92 29 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 205 17 203 (7.6) 33.5 233 46.49 223 (4.0) Daily
Sugar #11(US$/LB) 14N 32 15.18 (9.8) (22.1) 19.17 4.34 17.37 (9.4) Daily
Freight Rate

Baltic Freight Index: BDIY 2,216.00 6.3 2,021.14 2.2 69.6 1742.66 25.05 1,697.87 (8.3) Daily
Baltic Supramax Index: BSI58 1,423 72 1,385 23 51.9 1,238 2019 1,099 m2) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research
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vouamsungsoasa (short sales) sui 18 w.e. 2568

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

AOT 4,229,100 172,882,800 40.88 28.66
CNROBOAI23 12,469 28,679 2.30 28.23
CNSEMI23 9,635 22,589 2.34 27.35
BCPG 695,500 5,187,775 7.46 16.66
MINT 2,789,300 57,086,160 20.47 16.01
TVO 82,800 1,924,350 23.24 15.60
CCET 1,230,600 6,341,285 5.15 15.28
STA 103,500 1,201,410 1.61 14.66
BH 356,600 62,060,500 174.03 13.94
SIRI 2,926,200 3,864,871 1.32 12.89
AURA 13,000 184,600 14.20 1.97
DELTA 829,500 171,046,200 206.20 11.54
CKP 483,300 1,107,696 2.29 1.4
CPALL 1,671,300 73,975,975 44.26 10.79
EGCO 51,600 6,047,900 17.21 10.09
SCC 173,600 32,354,150 186.37 9.39
CHG 1,057,200 1,526,608 1.44 9.37
LH 1,402,700 5,086,084 3.63 9.26
PSL 197,900 1,276,155 6.45 9.25
SAPPE 12,500 418,925 33.51 8.97
RATCH 209,100 6,063,900 29.00 8.87
BEM 1,406,700 8,018,190 5.70 8.43
CPF 717,500 15,343,570 21.38 7.88
BANPU 5,010,200 22,209,562 4.43 7.76
HMPRO 2,557,300 15,077,495 5.90 7.21
AH 7,500 93,800 12.51 7.20
BJC 487,000 8,122,450 16.68 7.04
CRC 725,300 14,383,060 19.83 6.97
CPAXT 793,800 13,516,600 17.03 6.63
STPI 55,400 216,060 3.90 6.45
AP 287,600 2,256,190 7.84 6.22
CENTEL 207,900 6,790,975 32.66 6.19
TLI 394,500 3,984,450 10.10 6.01
ITC 193,000 3,225,880 16.71 5.84
PTTEP 247,900 26,411,500 106.54 5.74
ADVANC 282,500 89,522,100 316.89 5.73
MTC 356,800 12,613,050 85885 5.49
PSH 46,500 169,752 3.65 5.43
Ccom7 300,500 6,642,640 221 5885
WHA 3,895,500 12,547,146 3.22 5.30
SCGP 268,400 4,477,940 16.68 5.14
SPRC 4,788,700 29,255,185 6.1 5.05
CBG 206,700 8,838,375 42.76 4.87
BDMS 3,525,200 67,359,980 9.1 4.7
SPALI 277,800 4,595,960 16.54 4.49
PRM 103,400 662,045 6.40 4.45
KKP 75,600 4,817,450 63.72 4.4
GULF 723,300 30,480,475 4214 4.38
CPN 178,100 9,440,150 53.00 4.34
TISCO 81,100 8,750,250 107.89 4.32
SCB 268,900 34,638,100 128.81 4.28
TPIPP 57,800 116,756 2.02 4.23
PTTGC 1,742,300 34,771,100 19.96 4.03
AWC 1,256,500 2,563,260 2.04 3.91
BCP 258,200 7,318,315 28.32 3.88
JMT 352,900 2,922,500 8.28 3.73
VGI 2,070,500 2,217,154 1.07 3.58
BEC 19,600 36,359 1.86 3.57
BAY 4,500 109,350 24.30 3.56
PR9 38,100 786,910 20.65 3.55
BCH 374,000 3,858,610 10.32 3.54
OR 368,900 4,977,930 13.49 3.51
TRUE 1,195,400 13,866,640 11.60 3.31
IRPC 1,088,400 1,147,909 1.05 3.30
GUNKUL 104,400 193,387 1.85 3.28
PLANB 1,610,000 6,881,150 4.27 3.26
EA 502,300 1,441,418 2.87 3.17
S 9,600 4,992 0.52 3.13
TCAP 95,600 4,974,200 52.03 3.12
AAV 1,500,600 1,576,116 1.05 3.10
QH 1,427,800 1,778,926 1.25 3.02
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

TIDLOR 522,900 10,321,930 19.74 3.02
BTS 1,859,200 5,044,550 2.7 2.87
TU 457,900 6,228,370 13.60 2.86
STGT 72,200 505,400 7.00 2.82
EASTW 18,400 37,994 2.06 2.70
SABINA 3,500 52,500 15.00 2.69
GPSC 174,200 6,423,100 36.87 2.62
TPIPL 120,400 84,280 0.70 2.56
KTB 1,263,500 34,901,200 27.62 2.54
THCOM 15,200 139,455 9.17 2.47
MEGA 11,900 369,225 31.03 2.36
IVL 268,600 4,544,820 16.92 2.32
OSP 141,100 2,196,790 15.57 2.27
BAM 176,200 1,283,835 7.29 2.16
DOHOME 260,300 971,498 3.73 2.15
THANI 93,100 161,286 1.73 214
SAT 10,000 139,350 13.94 1.98
QM 3,500 38,840 11.10 1.93
EPG 32,400 102,384 3.16 1.74
SCCC 700 98,700 141.00 1.65
TTB 3,369,600 6,200,064 1.84 1.65
ORI 16,800 34,052 2.03 1.62
GFPT 24,600 254,110 10.33 1.50
HANA 159,000 2,888,250 1817 1.48
BLA 100,100 1,934,450 19.33 1.46
KBANK 181,000 33,490,450 185.03 1.46
GLOBAL 150,500 897,360 5.96 1.35
ERW 265,900 611,596 2.30 1.30
BBL 67,500 10,657,100 157.88 1.29
BGRIM 130,800 1,970,250 15.06 1.24
MBK 17,900 299,800 16.75 1.24
ICHI 47,300 595,580 12.59 117
SJWD 4,200 32,130 7.65 1.04
CK 41,100 534,300 13.00 1.03
UNIQ 800 2,256 2.82 0.92
KCE 65,300 1,417,760 21.71 0.87
CNO1 458 9,893 21.60 0.73
PTT 153,200 4,672,600 30.50 0.70
TOP 117,600 4,330,700 36.83 0.70
COCOCO 36,300 192,885 5.31 0.67
AMATA 79,600 1,250,990 15.72 0.66
WHAUP 74,300 311,130 4.19 0.64
AEONTS 1,600 154,450 96.53 0.60
TFG 116,000 527,754 4.55 0.55
NCAP 17,000 52,220 3.07 0.54
MAJOR 8,800 62,515 7.10 0.49
AAIl 3,900 19,188 4.92 0.48
KTC 40,100 1,102,775 27.50 0.40
TKN 8,500 39,360 4.63 0.40
PTG 4,800 34,560 7.20 0.39
TIPH 5,000 99,210 19.84 0.39
BTG 12,800 226,560 17.70 0.36
JMART 12,800 90,880 7.10 0.36
SISB 33,900 428,140 12.63 0.27
SGC 39,800 32,636 0.82 0.24
ASMLO1 405 11,138 27.50 0.20
JTS 2,900 70,760 24.40 0.14
NDXO1 470 9,870 21.00 0.14
BA 4,900 68,600 14.00 0.12
RCL 1,700 44,625 26.25 on
BEAUTY 10,100 4,950 0.49 0.08
STECON 1,500 9,450 6.30 0.06
M 1,500 34,790 23.19 0.02
SAWAD 1,300 34,700 26.69 0.02
BSRC 100 436 4.36 0.01

NLN: aanarannswekvUs:InAINg las InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms fu SUR 18 W.9. 2568

Fousen gogusms Ussian Suiitén

35mstlaun/

[SWwhe R [S e

ASW Y NSUBYT SWUSWOY Ruaniiey 14-11-68 11,000 6.05 66,550 Bo
ASW g ASUIBYY SWUSWOY Ruaey 17-1-68 70,000 6.00 420,000 3o
ASW ug ISWUs SWUsSwo Uy Ruaney 17-11-68 1,000 6.00 6,000 3o
BAFS KUoUSWOVA ANGA GFna Ruanley 17-1-68 5,600 8.84 49,504 do
BEAUTY uw Seyeynsad INSHUA Ruanley 13-11-68 1,661,600 0.49 814,184 Bo
BEAUTY uw Seyeynsald tnsnuuA Ruanley 14-11-68 4,467,000 0.49 2,188,830 Bo
BEAUTY uw Seyeynsald insHIUA Ruanley 17-1-68 648,100 0.49 317,569 3o
BRR g oliud Goasvoui Ruaey 17-1-68 190,000 3.52 668,800 3o
EKH g gnEWoA dodoo:wol Ruaniiey 17-11-68 50,000 5.05 252,500 do
EMPIRE we Ueueuduey Tutilassssuued  Rualey 17-1-68 51,100 1.60 81,760 do
EMPIRE e Ueueuduey Tutilassssuued  Ruaey 17-11-68 360,200 1.61 579,922 3o
EMPIRE e Ueueuduey TuGlassssuued  Ruaey 17-1-68 810,900 1.62 1,313,658 Bo
EMPIRE e Ueueuduey lutlassssuued  Ruaney 17-1-68 150,000 1.63 244,500 Bo
EP e gns duanAna Ruaniiey 17-11-68 30,500 119 36,295 do
FM w8 qws NFESOF Ruaniiey 17-11-68 1,000 3.74 3,740 3o
IcCC ue sssusad lsadauun Ruaey 18-11-68 514 23.10 1,873 3o
ITTHI g suland sAsueyey Wl Ruanley 17-1-68 68,600 1.34 91,924 Bo
JDF a0 Saun Beus:asgAnd  Kuaey 17-11-68 39,400 1.41 55,554 Bo
JR u1g 9ty ddWULUMYM Ruanley 17-11-68 3,900 1.69 6,591 3o
R g Bsuur 33aRLMID Ruaniiey 17-11-68 600 1.67 1,002 do
JR g Bsuur 35URLMID Ruaniiey 17-11-68 800 1.67 1,336 3o
KCG WY NSLSSSU IWISWaUUdNg  Kuaey 17-1-68 1,100 8.25 9,075 3o
MEDEZE g Iswa WUSvassA Ruaney 12-11-68 2,800,000 6.75 18,900,000 3o
MEDEZE ug Iswa wusvassA Ruanley 14-11-68 2,200,000 6.25 13,750,000 do
MGC g dEUKQCD SSSUBOUDSY: Ruanley 17-11-68 60,000 4.15 249,000 do
MITSIB ug TGaWNey 8vAavoOUSY Ruanley 17-1-68 232,700 0.54 125,658 Bo
MOONG g NSLSSSU IWISWaWWINg  Kuandey 17-11-68 10,000 1.86 18,600 3o
MRDIYT uwand Jandur gu Ruanley 17-1-68 350,000 8.33 2,915,500 3o
PG wg ygyAgsa lsadauun Ruaney 18-1-68 1,500,000 6.98 10,470,000 [t)
PLE ug wia natAsug Ruaiey 17-1-68 600,000 017 102,000 3o
SAMTEL ug 10SeySy dlaanuai Ruanley 14-11-68 45,800 37 169,918 3o
SEAFCO u1g USYA NAUTWUS Ruanley 17-1-68 250,000 210 525,000 Bo
SMO ug Inwna waan Ruanley 14-11-68 500,000 3.98 1,990,000 do
SMO g INnwna waamn Ruanley 14-11-68 500,000 3.98 1,990,000 do
SNNP g 9IS Jgamws Ruaey 13-11-68 300,000 pAlS 2,157,000 Bo
SNNP g 9IS Jganmws Ruaey 14-1-68 170,000 715 1,215,500 Bo
SNNP ug 9IS Jganmws Ruanley 17-11-68 530,000 7.5 3,789,500 do
SNNP e 31sou oBslavna Ruanley 13-11-68 50,000 7.10 355,000 do
SNNP we 3lsou o8slavna Ruanley 14-11-68 100,000 7.5 715,000 do
SNNP we 3lsou oBslavna Ruanley 17-11-68 150,000 7.5 1,072,500 do
e} we tns Suaan Ruaniiey 17-11-68 7,100 412 29,252 3o
STC e §sans Suas:nanov Ruaey 13-11-68 4,000 0.34 1,360 do
SYNTEC wg ugA Udeysusna Ruaney 17-11-68 50,000 1.73 86,500 3o
TATG u1g MIS KaNe Ruanley 17-1-68 27,800 0.88 24,464 do
TITLE u1g QSLA KAaPN: Ruanley 17-1-68 27,900 4.86 135,594 do
TLI ug 1AgU BU au Ruanley 18-11-68 200,000 10.10 2,020,000 Bo
TMAN g asa ougosseu Ruanley 14-1-68 10,000 10.10 101,000 3o
WASH ug Adu nasvas:inn Ruanley 18-11-68 434,000 4.67 2,026,780 3o
WHA u0ano d3Ws 91snsana Ruaney 17-11-68 5,080,400 3.16 16,054,064 3o
Total do 77,740,357
ny 10,470,000
ans 67,270,357
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addaqaould aarakulne

waAIM8U 2568

ns SVAIS WS wKaud Ans
18 19 20 il
XD XD XD XD XD
ANI Bt0.15 TAIWANAI13 Bt0.031446 AIMIRT Bt0.205 ATLAS BtO.1 AXTRART Bt0.2185
DCC Bt0.015 PD PD BKIH Bt3.75 CPTREIT Bt0.0853
DIF Bt0.2222 PINGAN8O Bt0.03741 BAREIT Bt0.2 D Bt0.045 MEDEZE Bt0.08
POPF Bt0.215 Last trading day INETREIT Bt0.0667 SINGTEL80 Bt0.20152
TMILL Bt0.04 PACO-W1 LPGOLD13 Bt0.04322884 STEG19 Bt0.098
TRUE Bt0.19 Symbol change MSFTO1Bt0.0044 TASCO Bt0.8
PD PSG to PSGC MSFTO6 Bt0.00737 WHABT Bt0.15
DELL19 Bt0.0137 MSFT80 Bt0.0144 WHART Bt0.193
JPMUS19 Bt0.08 PRY Bt0.2 PD
ORCLO6 Bt0.0055 PSL Bt0.1 JPMUSO06 Bt0.0135
ORCL19 Bt0.0133 RCL BtO.5 PCCBt0.08
S11Bt0.11 Par Change
SPRIME BtO.1 JCKH Bt3.75 to Bt150
PD
LHSCBt0.18
24 25 26 27 28
XD XD XD XD XD
ISSARA Bt0.15 Al Bt0.1 ALLY BtO.1 ADD Bt0.1 ESTEE80 Bt0.00376
JMART Bt0.13 AMARC Bt0.05 AMA BtO.1 ASIA Bt0.084 K Bt0.025
PLANB Bt0.1674 B-WORK Bt0.182386 AMATAR Bt0.16 BOFFICE Bt0.1468 PROSPECT Bt0.215
SPCBt0.8 CPNREIT Bt0.0691 BRI Bt0.01 EPG Bt0.07 SEAOIL Bt0.08
SRIPANWA Bt0.0595 FUTURERT Bt0.201585 DMT Bt0.22 FTI Bt0.04 SPCG Bt1.5
WHAIR Bt0.1325 HYDROGEN Bt0.15 EGATIF Bt0.0519 FTREIT Bt0.193 TIF1Bt0.15
IVL Bt0.175 KAMART BtO.11 GUNKUL Bt0.04 XR
JNJO3 Bt0.017 KBSPIF Bt0.247 HANA Bt0.25 WELL 4:1@Bt0.30
KTBSTMR Bt0.1513 TFGBtO.1 ICN Bt0.06 PD
LHK Bt0.12 TNH Bt0.6 IMPACT Bt0.13 TSTEBt0.08
SIRIPRT Bt0.08 TNR BtO.2 LPHBt0.05
SMO Bt0.15 TTLPF Bt0.4934 MGCBt0.14
TPRIME Bt0.1054 xw MRDIYT Bt0.05
XR VIBHA 12:1 NAM BtO.1
JCKH 1:55 @Bt0.13 ORI Bt0.021
xw SAAM Bt0.05
JCKH 55:20 SIMAT Bt0.09
PD SPIBt0.2
MC Bt0.41 WHA Bt0.0669
STANLY Bt8 WHAUP Bt0.06
PD
ASMLO1Bt0.037
KTB Bt0.43
KTB-P Bt0.43
TMILL Bt0.04
SvMS waKaud ANS
2 4 5
XD XD PD XD
FPTVN11Bt0.02442 GSUS06 Bt0.01838 ATLAS Bt0.1 ICBCO6 Bt0.0637
FPTVN19 Bt0.1221 LVMHO1Bt0.0928 DCCBt0.015 ICBC19 Bt0.057
KO80 Bt0.01651 PD TRUE Bt0.19 PD
SPBONDSO Bt0.02577 ANI Bt0.15 AIMIRT Bt0.205 SR RS R A RS
PD D Bt0.045 AMARC Bt0.05 WS:USUBUMSIUAS UKINDWaoQasiay
ABBV19 Bt0.0429 MAB80 Bt0.00198 INETREIT Bt0.0667 e S
COSTCO19 Bt0.035 UNIQLOBO Bt0.0439 POPF Bt0.215 UAISIE USLNAUIAS SUENQ UEOUND
HAIERS19 Bt0.1059 PRY Bt0.2 Lhes
PSL BtO.1
RCL BtO.5
SN Bt0.1
SPRIME Bt0.1
XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension
XD(ST) - Stock Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right CW - Capital write-down
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A
-2

KanNSWoNBoAao29 Cash Balance

annswdlu ~ kannswd  aala Us:zinn ) fAsud idug amu:UogUu

Uszinfi va1o 1ASOVKUIY

wWanisduauvmunanuans 3 Umooonuounﬂhaouua\m OKU <
AE AE-F SET CB 100% vovnuBs:udd dSuvuMsidu Us:51U auaooun 31 03 10.n. 2568 - Listed
SUDIAY 2567

AKS AKS-F SET CB masuAWovdua:ag 25 &.A. 2568 - Listed

aouleygluuaavaomiiu/ Iitkdoasy dmksuoumsiou lasua 2
gugadun 30 UaUgU 2568
douyovRiioRu < 50% yovnuiis:udo dwsudunisiou lasna 2

AKS AKS-F SET CB éuaoo‘uﬁu' SO‘UGUWUU 2561 N 16 &.n. 2561 - Listed

AKS AKS-F SET CS 18 a.n. 2568 - Listed

AMARIN AMARIN-F SET CF mMsns:MemMstioRuKSokUosuovSIwgos lUASUAOU 05 0.4. 2568 - Listed

wamsciauvuanuans 3 vaadenusuriiidouvavgioRu <
B52 B52-F SET CB 100% vovnuis:udo dSuvumsiou Us:51l auanoun 31 03 10.n. 2568 - Listed
SUAY 2567

T ~
B52 BB2-F SET B swidnnmsdiauvmuls:§id < 100 duun (SET) k8o < 50 &1u 03 U.0. 2568 . Listed
U (mai) &1rKSubuMsidu Us:51U auaooun 31 SunAu 2567

o

B52 BE2F SET B douyovgtioRu < 50% yoONUAIS:UAD HIKSULUMSIDU Us:51U 29 W, 2567 . Listed
Augadun 31 SuMAU 2566
wamsciauvuanuans 3 vaadenusuriiidouvavgioRu <
B52-W4 - SET CB 100% vovnuis:udo dKSuvumsiou Us:51U auanoun 31 03 1.n. 2568 - Listed
SUAY 2567

T ~
BE2-W4 i SET B swidnnmsdiauvmuls:§id < 100 duun (SET) k8o < 50 &1u 03 0.0, 2568 . Listed
U (mai) &1rKSubuMsidu Us:51U auaooun 31 SunAu 2567

o

B52-Wd i SET B douyovgtioRu < 50% yoONUAIS:UAD HIKSUPUMSIDU Us:51U 03 AW, 2568 . Listed
Augadun 31 SuMAU 2566
BROCK BROCK-F SET B swidnnmsdutuviuls=5id < 100 &uun (SET) k8o < 50 &1u 26 1 W. 2568 . Listed
UIN (Mai) AKSUOLUMSIBU Us:51D Fugadun 31 SudAw 2567
BYD BYD-F SET B gouu?\)@nohg < 50% YoPNUKIS:UAD FIKSUDUMSIBU DIOAZVT 03 .61, 2568 i Listed
gugadun 30 UaUgU 2568
wamsddumumIanugns 3 YaadeuourhlidouvavgdioRu <
BYD BYD-F SET CB 100% yovNUEIS:UED d1KSULUNISIBU Us:51U dugadun 31 05 [.n. 2568 - Listed
SUDIAL 2567
CHARAN CHARAN-F SET s A.a.0. udHvlAUSBNKSanavNUUATYOUMSIBU dhKrsuduMSIDU fas 19 4.0, 7568 . Listed
a1 dugadun 31 BuiAy 2568
wamsdiauvuyIanuans 3 vaadofuouriiidouvaviioRu <
CHO CHO-F mai CB 100% yovnui1s:1Eo dKSuvUMSIOU Us:5U dugadun 31 03 [.A. 2568 - Listed

sudAY 2567

CHO CHO-F mai CB USUN/USUNgoy/nevnuRAaEISKIMUINUARFIKUQ 030.n. 2568 - Listed

FaouUeydliuaavAnuIRu/ Wlkdoasy émsuvunisiou Us:51U
Aug0AuA 31SunAU 2567

CHO CHOF mai B ejouuah\)@ﬁaliu < 50% yoonui1s:Ldo d1ksubumsIou lastna 1 17 W.R. 2567 i Listed
dugadun 31 0uAy 2567

wamsduduvunanugns 3 daadenusurhitfgouvevgiiodu <
CHO-w4 - mai CB 100% yoONUBIS:UAD FIKSUDUAISIDU Us:5TU Augadun 31 03 10.n. 2568 - Listed
SUOIAW 2567

CHO CHO-F mai o) 03 U.n. 2568 - Listed

CHO-W4 - mai cB UsUN/UsUNgos/navnuRalaBS:KMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO-W4 . mai cs EﬂiaOULgf%UTUlEHODHDWUlhu/TUYIﬁUOaS‘U dnsuvumsiou Us:5l 03 0.0, 2568 . Listed
augadun 31 5uoAu 2567
OREOR % UOVNUE fikSuoumsiou lasua 1
CHO-W4 i mai cB iouuo foRU < 50% vovnuBIS:UAD d1KSuduMSIdU lasuna 16 AL.A. 2567 i Listed
dugadun 31 0uiAu 2567

. HC)UUO\)NHOHU <50% UO\)nUZﬂS a0 dmksSuoumsiou Us=hu - .
ciG CIG-F mai cB - ° 041.n. 2568 - Listed
Fugadun 31 SunAw 2567

. HC)UUO\)NHOHU <50% yoonuBIs: &9 drSuvumsiou Us:5y = N
CIG-W10 - mai cB P 0417.A. 2568 - Listed
Fugadun 31 Suo1AU 2567

CIG-WS i mai B e_{ouuah\)émany < 50% yoonui1s:do d1usuvuMsiou Us:slU 04 0.6, 2568 . Listed
augadun 31 SumAu 2567

Y CITY-F SET cB swiom@msojluumm{s:mU < 109 &uun (SET) k30 <50 &1u 01 oA, 2567 i Listed
un (mai) &mSuvuMsidu Us:5U dugadun 31 Asn1AL 2567
wWamsduduviumanugns 3 vaadofuournlkdouvovrtioRu <
CMO CMO-F mai CB 100% UoLNUTS:UED SIKSUDUMSIDU Us:51D Augodun 31 27 A.w. 2568 - Listed
sudAY 2567

Haeuleydliudavaouiiu/ Iitkdedsy dksSuoumsiou lasuie 1
augasun 31 HuAy 2567

n.a.0a. umﬂﬁu§Gnhsano\)nuuﬂiuoumsmu dmsuounisiou Tas

COMAN COMAN-F mai CS ha 2 Augasunl 30 Daungu 2567 05 w.g. 2567 - Listed

COMAN-WI i mai cs n.a.0. ua\ﬂhusunhsena\)nuunTuoumsmu dmsuounisiou Tas 1A, 2568 i Listed
U1a 2 dugadun 30 Daugu 2567

wWanmsdudumuyanugns 3 taadedusurilkdouvevgtioRu <
DIMET DIMET-F mai CB 100% voLNUYIS:UED FIKSULUMSIDU Us:91T AugaauR 31 28 A.W. 2568 - Listed
SUIAL 2567

waauufyuiuuaoonmumu/TuThuaasu gmSuoumstou lasuia
Fugasun 31 GuiAy 2567

DIMET DIMET-F mai cB aouue\)wﬂom < 50% YovNUBIS:UAD d1KSULUANSIDU Us:U 04 0.0, 2567 . Listed
Fugadun 31 SUMAU 2566

douuoviiioRu < 50% yovnuiis:udo dwsudunisiou lasna 3

EFORL EFORL-F mai CcB ZUd03UR 30 AUENEU 2564 17 w.g. 2564 - Listed

CMO CMO-F mai CS 16 w.A. 2567 - Listed

DIMET DIMET-F mai CS 16 w.A. 2567 - Listed
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Jszian unduga amu:toguu
LASOVKUIY

wWamsdguvunanugns 3 taadefusurhlidouvavdiioRu <

EMC EMC-F SET cB 100% YoONUBIS:UAD FIKSUDUATISIDU Us=51U Fugadun 31 28 n.w. 2568 - Listed
SUOAW 2567

EMC EMC-F SET cB ﬁouu?\)@ﬁo@u < 50% yovnuiis:udo dmsudunsiou lasuna 18 w.A. 2565 i Listed
dugadun 310wy 2565

wamsdugumunanugns 3 daadenusurhitfgouvevgiou <
EMC-W7 - SET cB 100% YoONUBIS:UAD FIKSUDUAISIDU Us:51U Fugadun 31 28 n.w. 2568 - Listed
SUAY 2567

EMC-W7 i SET B ﬁouu?\)@ﬁo@u < 50% yovnuBIS:udd &1suounisiou lasa 1 27 0.6, 2567 i Listed
dugadun 310wy 2565

wWamsdudumuanugns 3 taadeAusurilkdouvavtioRu <
EVER EVER-F SET CB 100% voLNUYIS:UED FIKSULUMSIDU Us:910 Augaaun 31 05 [.n. 2568 - Listed
SUDIAL 2567

GEL GELF SET B ﬁouu?\)@ﬁoﬁg < 50% yovnuiIs:ud d1suoumsiou lasuna 2 15 .0, 2568 i Listed
dugadun 30 Dauigu 2568

wWansdudumuyianugns 3 vaadedusurilkdouvovrtioRu <
GEL GEL-F SET CB 100% voLNUYIS:UED dKSULUMSIDU Us:9TU ugadun 31 05 [.A. 2568 - Listed
SUIAW 2567

wamsciauvuanuans 3 vaadenusuriiidouvavgioRu <
GENCO GENCO-F SET CB 100% vovnuis:udo duSuvumsiou Us:51U auanoun 31 27 AW, 2568 - Listed
SUD1AU 2567

wamsdiuuumanugns 3 aadefusurihlidouvovedoRu <
GJS GJS-F SET CB 100% uovNUBIS=UAd dSULUNISIOU Us:F1U auaoaun 31 03 0.n. 2568 - Listed
SUD1AU 2567

douvovgiioRu < 50% vovnuB1S:ED dKkSUDUMSIDU [asLE 2

GRAND GRAND-F SET CB AUF0AUR 30 DALNEU 2568 15 d.n. 2568 - Listed

GRAND GRAND-F SET CB USUN/UsUNgos/navnuRatass:kimMuInEUARAIKUQ 25 0.8. 2568 - Listed

wamsduduvunanuans 3 aadenusurhtfdouvovgiodu <
GRAND GRAND-F SET CB 100% yooNUES:UAD FIKSUDUAISIDU Us:$U dugadun 31 28 n.w. 2568 - Listed
SUOIAU 2567

wamsdugumunanugns 3 daadenusurhitfgouvevgiou <
GTV GTv-F mai cB 100% yoONUBIS:UAD FIKSUDUAISIDU Us:51U Fugadun 31 06 1.A. 2568 - Listed
SUOIAWY 2567

o1V GTV-E mai cB ejouuez\)gﬁaﬁg < 50% yovnuis:udo drsudunisiou lasna 2 15 8.0 2567 i Listed
Fugadun 30 Daugu 2567

wWamsdudumuanugns 3 taadeAusurilkdouvavdtioRu <
HEALTH HEALTH-F mai CB 100% uoLNUYIS:UED FIKSULUMSIDU Us:91T ugaaur 31 04 1.n. 2568 - Listed
SUDIAL 2567

wamsdiigumuianuans 3 taadefusurhlkdougevntioRu <
HYDRO HYDRO-F mai CB 100% voLNUYIS:UED dIKSUDUMSIDU Us:31T Sugaaun 31 04 1.n. 2568 - Listed
SUIAW 2567

HYDRO HYDRO-F mai cB aouua\)wﬂohu < 50% yovnuBIS:UAD SIKSUOUMSIBU Us:U 01 0.0, 2562 . Listed
dugosun 315unAU 2561

wamsdntuougnanuans 3 taadeAuouriligouvoodiiodu <
HYDRO-W2 - mai CB 100% YovNUEIS:UIAD dKSUDUMSIBU Us:5TT dugasun 31 04 1.n. 2568 - Listed
sudAY 2567

HYDRO-W2 i mai B douovgfioRu < 50% yeoNUAIS:UED FKSUDUMSIDU Us:H1U 20 AW, 2567 i Listed
dugasun 31SuAu 2561

wamsdntuougnanuans 3 taadeAuouriligouvoodiiodu <
ITD ITD-F SET CB 100% wovNUEIS:IIAD dKSULUMSIBU Us:$1T dugasun 31 04 1.n. 2568 - Listed
sudAY 2567

aoultygliuaavanuiiu/Iitkdeasy ehksubumsiou Us:51U
Fugadun 31 5uoAu 2566

wamsdiuumuanugns 3 vaadenusurihtidouvevgioRu <
JCKH JCKH-F mai CB 100% vovnuBS:UAd dSuvUMSIBU Us:F1U auaooun 31 05 0.n. 2568 - Listed
5UD1AU 2567

ITD ITD-F SET CS 01w.9. 2567 - Listed

JCKH JCKH-F mai cB UsUN/UsUNgos/navnuRalaBS:KMUINEUARAIKUQ 18 W.g. 2567 - Listed

JCKH JCKH-F mai cB aouua\)wﬂohu < 50% yovnuBIS:UAD SIKSUOUMSIBU Us:U 03 0.0, 2565 . Listed
Augadun 31 SUMAU 2564

wamsdiigumuianuans 3 taadefusurhlkdougevntioRu <
KC KC-F SET CB 100% voLNUYIS:UED dIKSUDUMSIDU Us:31T Sugaaun 31 04 1.n. 2568 - Listed
SUIAW 2567

s1eldonmMsdiduvmuls:51U < 100 &uuin (SET) Ko < 50 &u

K KC-F ET B o . _ R 4 7., 2 - Li
C C S C UIN (mai) §1KSuouMsIdu Us=5U Fugadun 31 sudAu 2567 040 568 isted

KC KC-F SET CB USUN/USUNgoy/nevnuRAaEISKIMUINUARFIKUQ 26 U.A. 2567 - Listed

KG KC-E SET B douyovgiioRu < 50% voonuIs:UAD dKSudUMSLDU laswna 19 W.A. 2565 i Listed
Fugasun 31 GuiAu 2565

wamsciauvmuanuans 3 vaadenusuriiidouvavegioRu <
KGEN KGEN-F mai CB 100% vovnuBs:uad dSuvuMsIdu Us:51U auaooun 31 03 10.n. 2568 - Listed
SUDIAY 2567

wamsdiuuumanugns 3 aadefusurhlidouvoveiioRu <
KGEN-W2 - mai CB 100% yovnui1s:udd 1SuvuMsIou Us:51U auaooun 31 03 U.n. 2568 - Listed
SUDAU 2567

wWanisduduvmuianuans 3 uqoooﬂuounﬂhaouuoownohu <
MADAME MADAME-F SET CB 100% yovnuis:u&o d1KSuUvUMSIOU Us:FU auaooun 31 04 1.A. 2568 - Listed
sudAY 2567

douyoVREDKU < 50% YovnuBIS:LAD KSUDUMSIDU Us:U

MADAME MADAME-F SET CB = A ’ 05 0.n. 2567 - Listed
gugadun 31sudAy 2566
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Jszian unduga amu:toguu

LASOVKLNY

MADAME-W6 SET B douvovdfioRu < 50% voonuBIS:LAD dKSUdUMSIOU Us:HU 09 D.61. 2568
Fugasun 315u1Au 2566

wamsduduvunanugns 3 daadenusurhtfgouvevgiou <
MADAME-W6 - SET CB 100% yooNUBS:UAD SIKSUDUAISIDU Us:$U dugadun 31 09 U.9. 2568 - Listed
SUOIAW 2567

wamsdugumunanugns 3 daadenusurhitfgouvevgiou <
META META-F mai cB 100% YoONUBIS:UAD FIKSUDUAISIDU Us:51U Fugadun 31 03 10.n. 2568 - Listed
SUOIAW 2567

douyovgiioRu < 50% uovnusis:uds drsudumsidu Us:5U

MILL MILL-F SET CB éuaoo‘uﬁu' 31 é’u:ﬂnu 2567 N 02 1J.4. 2568 - Listed

Listed

MILL MILL-F SET CB USUN/UsUNgos/navnuRatass:kimMuInEUARAIKUQ 16 4.n. 2567 - Listed

MILL MILL-F SET s r:iaauthjf%ufmiao\)nmumu/Yu%uaasU dwmsuoumsiou Tasuia 1 17w, 2567 i Listed
dugadun 31 JunAy 2567

MONO MONO-F SET CB USUN/USUNdoa/novnuRAUNZS:KIMUINEUARAIKUQ 10 w.g. 2568 - Listed

. Py . PR = -
MVP MVP-F mai CB iDUUO‘_\)E{ﬂOI’jE < 50% yovnuyIs:LLEad drksuounsiou Taswna 2 18 2.0, 2568 . Listed
dugadun 30 Dauigu 2568

9
NATION NATION-F SET CB dOUUO\)NﬂOHU <b0% UO\)nUlﬂS 1o dwsuvumsliou lasuna 2 14 5.0. 9561 . Listed
HUHGOUH 30 Ugugu 2561

NATION-W4 a SET CB iOUU?\)@ﬂOI’j&J < 50% yovNUBISLEAD dIKSULUMSIBU laswna 2 14 5.0. 2566 : Listed
gugadun 30 Uaueu 2561

NCL NCL-F mai CB USUN/USUNdoa/novnuRAUNZS:KIMUINEUARAIKUQ 15 &.n. 2568 - Listed

wamsciauvuanuans 3 vaadenusuriiidouvavgioRu <
NCL NCL-F mai CB 100% vovnuis:udo dKSuvumsiou Us:51U auanoun 31 03 1.n. 2568 - Listed
SUDIAU 2567

swldmamMsandumuls=U < 100 duuin (SET) k8o < 50 &u
UIN (mai) KSULUMSIBU US:$10 Fugadunl 31 SunAu 2567
NEP NEP-F SET B douyovdfioRu < 50% voonuAIS:UED dKSuDUMSIDU asLE 2 1440, 2561 i Listed
Fugaaun 30 DAL 2561

NEWS NEWS.F mai cB douyovgiioRu < 50% yovNUAIS:UAD dKSUdUMSIDU [asa 2 15 a.0. 2561 i Listed
Fugadun 30 DAL 2561

NRF NRE-F SET s A.a.0. udvlAUsSINKSanavNUUATYOUMSIDU dhkrsuduMsIDu fas 23 5.0 2567 i Listed
@ 3 dugadun 30 Augngu 2567

NRF-W2 i SET s ﬂ.am.glODTIﬁ»USJUﬂHSE)ﬂG\)r]UllﬂTU\)UﬂWSl\)u dmsuoumsiou las 17 0.0 2568 i Listed
1a 3 gugadun 30 Augnsu 2567

wWanmsduaumuyianugns 3 taadeAusurihlkdouvavdtioRu <
PEER PEER-F mai CB 100% UoLNUYIS:UED FIKSUDUMSIDU Us:91T ugaaur 31 04 1.n. 2568 - Listed
SuAY 2567

wamsdntuougnanuans 3 taadeAuouriligouvoodiiodu <
PEER-W2 - mai CB 100% UoLNUTS:UED FIKSUDUMSIDU Us:51D Augodur 31 04 1.n. 2568 - Listed
sudAY 2567

PERM PERM.F SET B douyovgtioRu < 50% yooNUAIS:UED dKSudUMSIDU asLE 2 18 H.0. 2568 i Listed
Fugadun 30 DAL 2568

wamsdntuougnanuans 3 taadeAuouriligouvoodiiodu <
PERM PERM-F SET CB 100% UoLNUTS:UED SIKSUDUMSIDU Us:5TD Augodun 31 03 [.A. 2568 - Listed
sudAY 2567

NEP NEP-F SET CB 04 1.A. 2568 - Listed

PICO PICO-F mai CF msns:MeMstioRuKSoklosuovsIwgosluAsUdoU 02 W.9. 2568 - Listed

wamsdiigumuanuans 3 taadefusurhlkdougevntioRu <

PLANET PLANET-F mai CB 100% voLNUYIS:UED dIKSUDUMSIDU Us:31T Sugaaun 31 05 [.A. 2568 - Listed

SUIAW 2567

wamsduduvunanugns 3 daadenusurhitfgouvevgiiodu <

PLANET-W2 - mai CB 100% YoONUBIS:UAD FIKSUDUAISIDU Us:5TU Augadun 31 19 U.n. 2568 - Listed

SUOIAW 2567

wWanmsduaumuyanugns 3 taadeAusurihlkdouvavitioRu <

PLANET-W3 - mai CB 100% UoLNUYIS:UED FIKSULUMSIDU Us:91T ugaaur 31 15 n.8). 2568 - Listed

SUDIAL 2567

wamsdiigumuianuans 3 taadefusurhlkdougevntioRu <

PPPM PPPM-F SET CB 100% voLNUPIS:UED dIKSULUMSIDU Us:31T SugaauRA 31 05 [.A. 2568 - Listed

SUIAW 2567

wamsdiiuumuanuans 3 vaadefusuritidouvovgioRu <

PPPM-W6 - SET CB 100% uooNUBIS:UAD d1KSULUNISIDU US:51U auaooun 31 05 §.A. 2568 B Listed

SUDIAU 2567

PRECHA PRECHAF SET cB swidmnmsdndumuls=5 < 100 awuum (SET) K80 <50 & 03 0.0, 2568 . Listed

UIN (Mai) KSUOUMSIDU Us:510 ugadun 31 SudAw 2567

qrce QTCGF mai B douovgfioRu < 50% yeoNUAIS:UED FKSUDUMSIDU Us:H1U 05 U.0. 2568 . Listed
dugasun 31SuAy 2567

RML RMLF SET B douyovgtioRu < 50% yevnuAIS:U&D dKSuduMsIou lasuna 3 18 W.g. 2568 i Listed

duga3un 30 Augngu 2568

wamsdnduougnanuans 3 taadeAuouriligouvoodiiodu <

RML RML-F SET CB 100% YoPNUHIS:IIAD dKSUDUMSIBU Us:$TT dugasun 31 03 §.n. 2568 - Listed

SUIAW 2567

RS RS-F SET CB USUN/USBNdos/navnuratagiskimUINARKUQ 19 w.n. 2568 - Listed

RS-W5 - SET CB UsSUN/USUNgos/navnuRalaS:KIMUINEUARAIKUQ 19 w.n. 2568 - Listed

SAM SAM-F SET cs n.a.qa. llODYHUSUnHSOﬂO\)nUllﬂTU\)UfﬂSl\)U dKsuounsSIou 11w.g. 2568 ) Listed
Us:91U HUHOOUH 315udnAu 2567

SAM SAM-F SET cs n.a.0a. ua\ﬂhusunhsena\)nuunTuoumsmu dmsuounisiou Tas 1 w.o. 2568 i Listed
U1a 2 dugadun 30 Daueu 2568
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Kannswe aala Js:zan amuzdoguu
dwdn 1ASovKLY
SAM SAM-F SET cs n.a.0. udvlRUSUNKSanoYNUIATAD Special Audit 26 n.W. 2568 Listed
wamsdaumuIanugns 3 YaadeuourhidouvaviioRu <
SCl SCI-F SET CB 100% yovNUEIS:UE d1KSULUMSIBU Us:51U dugadun 31 27 N.W. 2568 Listed
SUIAL 2567
p— - — = —
s SDC-F SET cB ajouuah\)zugnohy < 50% yovNnuBIS:UEd d1KSUDUMSIDU Us:HU 27 (LW, 2566 Listed
augadun 31 sumAu 2565
SGP SGP-F SET CF Msns:NgMSsioRUKSOKUDgYOLS 18808 UASUOU 05 0.9. 2568 Listed
o
SOLAR SOLAR-E SET B douvovgfioRu < 50% voonuds:u&d dkSuoumstou lasuna 3 18 W.el. 7568 Listed
duga3un 30 Augnau 2568
wamsduduvunanuans 3 aadenusurhtfdouvovgiodu <
STELLA STELLA-F SET CB 100% vovnuis:udo dSuvumsidu Us:51U augadui 31 03 1.n. 2568 Listed
SUOIAU 2567
wamsduguvunanugns 3 daadenusurhitfgouvevgiodu <
STELLA-W6 - SET cB 100% vovnuBs=udd dSuvunIsidu Us:51U dugadun 31 03 10.n. 2568 Listed
SUOIAW 2567
wamsdiauvuyIanuans 3 vaadofuouriiidouvaviioRu <
STOWER STOWER-F mai CB 100% yovnui1s:1do dksuvuMSIdu Us:5t augadun 31 04 1.n. 2568 Listed
SUIAW 2567
o
STOWER STOWERF mai cB douyovgtioRu < 50% yoONUAIS:UAD HIKSULUMSIDU Us:51U 05 0in. 2563 Listed
Fug0dun 31 SUMAL 2562
wamsdiauvuyIanuans 3 vaadofuouriiidouvaviioRu <
TFI TFI-F SET CB 100% yovnui1s:1do dsuouMsIou Us:5t augadun 31 26 A.W. 2568 Listed
SUIAW 2567
wamsdiauunanugns 3 vaadefusurihlidouvoveioRu <
TFI-W1 - SET CB 100% vovnuB1S=UEd dSuvuNISIBU Us:51U auaoaun 31 26 f.w. 2568 Listed
SUD1AU 2567
wamsddumumIanugns 3 YaadeuourhlidouvavgdioRu <
TL TL-F SET CB 100% yovNUEIS:UED d1KSULUNISIBU Us:51U dugadun 31 05 [.n. 2568 Listed
SUDIAL 2567
- TLF SET cs f.a.0. udolAusunkonevnuuATuLUMSIBU GKSUDUMSIBU 14 0. 2568 Listed
Us:910 dugasun 31 Suoiau 2566
- TLF SET s f.a.0. udolAusunKSonovnuuATudUMSIBU dkSudbuMsIBU Tas 14 U6, 2568 Listed
U1a 3 §ugasun 30 AugngU 2567
9
L TLE SET cB HOUUO\)NQOHU <50% yovnuds:udo d1usuounsiou Us:l 28 nw. 2567 Listed
Fug0aun 31SuNAU 2566
o
TNDT TNDTF mai B douyovgfioRu < 50% yeoNUAIS:UED FKSUDUMSIDU Us:H1U 040.0. 7568 Listed
Fug0Aun 31 SuAU 2567
wamsdiuumuanugns 3 vaadenusurihtidouvevgioRu <
TNDT TNDT-F mai CB 100% vovnUBS:UAd dSuvUMSIOU Us:F1U auaooun 31 04 1.A. 2568 Listed
5UD1AU 2567
wamsdduvuznanugns 3 UaadeAuourhligouvovdiou <
TRC TRC-F SET CB 100% yovnuE1s:1do dmsuvumsiou Us:51U auaooun 31 03 0.n. 2568 Listed
SUDIAL 2567
TRG TRC-F SET cB douvovgiioRu < 50% vooNUAIS:UAD dKSubuMSIDU lasua 3 17 W.e. 2563 Listed
Fugoaun 30 AUENOU 2563
wamsdiauvuyIanuans 3 YaadenuourhidouvaviioRu <
TRITN TRITN-F SET CB 100% yovnui1s:1do dSuvUMSIOU Us:5U dugadun 31 04 1.n. 2568 Listed
SUIAW 2567
TsI TSI-F SET cB ﬁouu?vzgﬂohE < 50% yovnuiis:udo dmsuvumsiou lasuia 2 18 4.0, 2563 Listed
dugadun 30 Tguigu 2563
TSR TSRF SET cB douvovgiioRu < 50% vooNUAIS:UAD dKSubuMSIDU lasua 3 18 w.o. 2567 Listed
Fugoaun 30 AuEU 2567
T5R TSR.F SET cs @aauufyduuao\mmumu/TuThuaasu gwsSuoumsiou lasua 1 17 wa. 2567 Listed
dugadun 31 0uAy 2567
— TTOLF SET cs aoultygliuaavanuiiu/Iilkdeasy dmsuoumsiou lasuna 3 18 W.o. 2568 Listed
Fugadun 30 AUENU 2568
o
1oL TTOLF SET B douvovgtioRu < 50% yeonud1s:U&D dkSudumstou laswna 3 18 w.e. 7568 Listed
duga3un 30 Augngu 2568
TTCL TTCL-F SET CB mas‘uﬁﬁo\waWuvyﬁoms 05 w.g. 2568 Listed
TTCL TTCL-F SET cB UsUN/UsUNgos/navnuRalaBS:KMUINEUARAIKUQ 28 01.A. 2568 Listed
wamsdntuougnanuans 3 taadeAuouriligouvoodiiodu <
ums UMS-F mai CB 100% UoLNUTS:UED SIKSUDUMSIDU Us:5TD Augodun 31 28 A.W. 2568 Listed
sudAY 2567
o
vs VS-F mai B douvovgtioRu < 50% yevnUAIS:UED KSudUMSIDU [asLE 1 15 w.A. 7568 Listed
Fugadun 31 0uAy 2568
vs VS-F mai B swidonnmsdutuvuls=5id < 100 &uun (SET) k8o < 50 &1u 25 fLw. 2568 Listed
UNn (mai) KSubuMsIdu Us:5U auaooun 31 5umAu 2567
WAVE WAVEF SET cB aouue\)wﬂom < 50% YovNUBIS:UAD d1KSULUANSIDU Us:U 26 0.0, 2568 Listed
Fugadun 31 SuUMAL 2567
wamsdiauvuIanugns 3 YaadenuourhlidouvavgiioRu <
WAVE WAVE-F SET CB 100% yovnuBIS:UE d1KSULUMSIBU Us:51U dugadun 31 26 0.A. 2568 Listed
SUIAL 2567
WAVE WAVEF SET cs Haouveydliuaavaouiiau/Itkdedsy érksubunisiou Us:51U 26 0.0, 2568 Listed
augadun 31 sumAu 2567
WAVE-W4 . SET cB aouue\)wﬂom < 50% YovNUBIS:UAD d1KSULUANSIDU Us:U 26 0.0, 2568 Listed
Fugadun 31 SUMAL 2567
s b3
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Kannsw Jszian unduga amu:toguu
dwdn lASOVKUIY

kannswslu
Us:tnA

wWamsdguvunanugns 3 taadefusurhlidouvavdiioRu <
WAVE-W4 - SET cB 100% uovnuBs:1dd dmSuvunsidu Us:51U dugadun 31 26 U.n. 2568 - Listed
SUIAL 2567

faouleydliuaavaouiiu/ Itkdeasy dksuounmisiou Us:51U

WAVE-W4 - SET cs 2 UAGAUR 31 SUoAL 7567 26 U.A. 2568 - Listed
. — — ———— —
WSOL WSOLF SET 8 douvovgiou < 50% vovnuis:udo dmsuumsiouTasat [ o0 oo ] Listed
dugadun 31 0uAy 2568
WSOL WSOL-F SET CB USUN/uSBNgos/novnuradagskimunARAKUQ 18 wW.g. 2567 - Listed

wWamsdudumuyanugns 3 taadeAusurilkdouvavtioRu <
XBIO XBIO-F SET CB 100% voLNUYIS:UED FIKSULUMSIDU Us:910 Augaaun 31 04 1.n. 2568 - Listed
SUDIAL 2567

douvovgiioRu < 50% yoonuB1s:udd drsuoumsiou lasua 3
Fugodun 30 Augau 2565

wWansdudumuyianugns 3 vaadedusurilkdouvovrtioRu <
XBIO-W6 - SET CB 100% voLNUYIS:UED dKSULUMSIDU Us:9TU ugadun 31 04 1.n. 2568 - Listed
SUIAW 2567

douvovgiioRu < 50% yoonuB1s:udd drsuoumsiou lasuna 3
Fugodun 30 Augau 2565

wamsduduvunanugns 3 aadenusurhtfdouvovgiodu <
XBIO-W7 - SET CB 100% yooNUES:UAD SIKSUDUAISIDU Us:$U dugadun 31 04 1.n. 2568 - Listed
SUOIAU 2567

douvovgfioRu < 50% voonud1s:U&D dkSuoumstou lasuna 3

XBIO XBIO-F SET CB 16 w.g. 2565 - Listed

XBIO-W6 - SET CB 02 n.w. 2567 - Listed

XBIO-W7 - ET B AR o .A.2 - Li
© S C Fudadun 30 Augneu 2565 09 .. 2568 isted
— 0 — = =
XYz NYZF SET cB é_iOUUO_DEgﬂOHLj < 50% yoonuB1s:1d0 dmsudumsiou lasuna 3 18 W.0. 2568 i Listed
augadun 30 AuENU 2568
—— - — = —
VGG VGGF mai cB ajouu?oignony <50% yooNuUBIS:LED dMSULUMSIBU Us:$1U 27w, 2568 i Listed
gugadun 31 5uoAu 2567
AU aaakannswed
KINEWKQ: LNSOVKLNE CB, CS, CF ua: CC TwauvAuldavucsun 25 DuiAu 2567
5 X
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Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansadudus:neudeyata:anuiikudus soudvdmsauaauvevaulumsdaauloavnu doyalulonansadudsarhdumnukavdoyan INVX 1S
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© @vouaYaNns 2568 usEnkannswe duluwar g $ina
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCOQ, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQ, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPQIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHQOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCQO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, IMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT,
MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG,
RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SClI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR,
SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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