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USUNSA 24 WOADNEU W.FA. 2568
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wusldivaaradud

aamuMsUs:=3U ASU. LASUJND

A10QA1QUASVAD LAo191EUNISWUAIAILUISU KUUDIN
Uodecdivus:inAoinacuAakdvIWaaaaanidelu s.A.
douluus:inASumAcUIAdaulkonvSIbo 3nRvSud
Adaa1unIsUs:ygu ASY. LASYYAD Wo1seullAsvais
Thailand Fast Pass Uaadonlasvnisikeywsouavnu 3
uauau. sounvlasvarsaduayu SMEs 1 kijuau. n1v
INATASIATKAALEU 200 SU ©1903U10dS:8:dU LUDSU
1245/1240 wuoadu 1265/1270

Us:lGuahney

o symihudulanusuavdeailov argasimiiu WTI kaas:=au
US$58/bbl 1&dokav Usu. nsSul lausuwududmwuilunoiu
Jaudvsaide-giAsu oo:yn v ikimsenanuiasnIsAduIas
desalde o:rhlksaBuanuisadvoonihduidigaanalan

e FedWatch Tool IwgnowiduTuldRwao:anaoniGomeluaud
2568 Wog 71.5% guiu kavus:s1uwatogosn John Williams
aduauumsaaaonibelumsus:uu FOMC Sui 9-10 5.A. T

e UN8AY INYS:KIOMSUSyU IKeydadeywssnn o ngdaudv
wssAsousguraluRus:uu AsU. TRLASEUGISOWVaRYaIUNS
guamludun 12 s.A. U uazl0ssuoslauonus:uu Asy. Thoyla
Asvamus:sIuaso ssu. WUlUau MOA AuwssAUSIBU

e AS:NSPAISAFVINKTAISISEUInsgoIRuTudeltiov Fulou
2568 Duoanlansiseu: 12.22 &uau. (64.82% cio GDP) IWUTU
011U 2567 A 11.62 d1uau. (63.28% do GDP) udgvegneld
AseUdUENSIDUMSAZORMKUQTATUIAU 70% a:Aoudi Sguia
godovWowinmsAduua:msrivuls:uieuviaqa IWedulngou
ASUPADLLAIUSKISVAMSOUUS:UIEU

e nNN. Usz10u unn. s:g:tnaldumotdninglut 2568 A 11,096,052
AU aula 13%YoY nuaadtolooingovnoulnda-19 Tul 2562
ua:mao:aulade 5%YoY WU 2569 KyunAGsRanavon
aUnutRgoluRavua:deyeyreuanronisoudivg nauging wu
United Airlines, EVA Air, Norse Atlantics lla: ©10av&38S4d The
White Lotus

LUOSU - LLUDAU : 1245/1240 - 1265/1270

1,300
SET uusoszoﬂ'au SET AAAUOINLSY _ SET avlisv AW
Kuyualkey Une) DELTA A SET indaulkolu fvoa Al Bubble
1,290 AQKID AUD. aq Aosawaluaa ASOULAU 0a10So uazwaljaa
oe;muéa Kav GDP aontly yamdo Gaaw FOMC aongeluaull
namnNnmMa YU Minutes yamso AauUUIoNASY
1,280 LIV
1970 waus=noums

Nvidia igondn
aalamaKyuaana
NIMA aans:ua Al
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dontthavnuus:oduaik

¥ovauuev SET maau?no?unsouna\)moUooahuuThu nagnsavnudvuuin
“Selective Buy” lu 3 Surkanuas 3 5UINSQALATUDIYUINIAWIAD GvT

1. KU Defensive Bowanisdduviuanuisadiuniunouunoumeuan lagisn
A0 4Q68 flsgotdulad YoY uaziuzui Outperform 91ALUDIUUSSADA (LU
ADVANC BDMS GULF BEM BGRIM PTT

2. Auluwantumwadol SETESG Rating A-AAA IWoadons:iaiduaaliuAwesa
s:g:4u lagAao:DBulunasioonmist 2568 KAOKAIBUDUNATIESKIVMALED FO
14 Div. Yield 1Aiu 5% uaz1s1tu=th Outperform (Aun BAM WHA KTB AP SIRI TOP BLA

3. huimaldus:lesioindngdnsnsaantbovian 1s1a1a Auv. a:inisusuaa
aonaulonetisn 1 Asvludou s.a. uaUktn 2 ASHIUKOY THE9 oA KuRe:ldunu
nsiduanav ws:ins:Kiaudvionsiaontioaosdogy tuzth CENTEL GPSC TRUE
uazKuRo:ddunumsdiiunisanaw Ko favdorusinAddu tuszth AP MTC soUnD
Kunau REITs wu=un DIF FTREIT LHHOTEL

4. Trading Idea: inaonuRsuAcWIFLIdIa:dovMsIfivAls twu:th 1) GuRAmald
010avduonoIn ASU. IASLBIADWOISEUILNIASAISEDIASUN1ISAvNUISLADU (BOI Fast
Pass) (lU:UY nauunud (WHA AMATA) 2) Hfur‘imo?dds:favu’mﬂumsmsns:c‘!u
LASUPADCIV UoLSY LU=l ﬂa'un'e\)lﬁ'so (CENTEL ERW) 91AUASASIRgDGTAU,
nguiwuuugd (BAM MTC) mnuiasmswakiua:ikauidosiogos ua: 3) Ruimalhdn
Auoeuasl SET50 Tusou THE9 Boo:us:meAlubgoonalv s.A. O wu:th SAWAD ITC

¥ovduuev SET 2:1n3vdsiunsau 1240-1300 9a KaLaa1agvUIQ
UodaBUhlku TagUodsluds:inAfdovdaniu tdun AowAuUKIhMS
19s0IMBNY-arsgd, qansAt a.A., ABTNANE0QOaIKASSU A.A.
la: ASU. LASUZADWOISEUIUIOSAISEDUIKADaNITWAEOD
WUs:noums SMEs lla:unasnisaviasunisavnuisvaou (BOI Fast
Pass) veusAdodadiods:inARGovdaaiy 1&ua AolaulAsyYND
aksSgd RahAey oA Aud PCE ua: PPl n.g., GDP 3Q68 (S1991UASL
A 2) dodunagnsavnudviuzthli “Selective Buy”

InnovestX Research

CENTEL: s \miubdoduns:dus:g:aumnuiasmsns:gumsnoviigolnguon
Sguraua:anumsainoudaudvdu-ejlukuuli unn. SukulUiReous:inAdu
nu 4Q68-1Q69 Aarlsgoduusliuddu QoQ deottov lagt 2569 Amafls
Un@o:1aula 16%YoY Kabkadd 6%YoY Tul 2568 (hkungs:g:du 32.75 UIn

AMATA: s1A1Rudlonaldo1davduons:g:uv1n ASU. LASUFADLASEU
worseulasvms BOI Fast Pass $vo:go8Uaadondosinamsavnuuuialineyn
AvnayaA 3 tauau. luwudumisgoudvunsvkavi Backlog uiiogonad 2
kluau. makyurlsanat 2568 aula 20.6%YoY 1WhKkugs:g:au 15.60 un

inncvestx

uSunkannsweiungu SCBX
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un3As1kIuUl dstaarakannswdvoving

Cluster - Virtual Bank 8. yam
suIA1S - FulBokadodatloviuldoua.n. (&uun)
GULF - 3Q68: filsdndnma; wusliugoudounsy =L 1, 294/40 (2740 (2.04) 59,020.12
HANA - 3Q68: lschndima; wuoldugornme SETS0 819.10 (17.36) (2.08)  26,991.68
Stock Note - AMATA SET100 1,754.16 (37.95) (2.12) 30,643.78
SSET 552.53 (4.33) (0.78) 774.37
SETHD 589.85 (8.20) (1.37) 16,634.08
SETCLMV 1154.55 (5.91) (0.51) 10,576.83
SETESG 768.24 (13.66) (1.75) 28,500.42
SETWB 554.42 (7.56) (1.35) 7,866.92
mai 215.02 (0.80) (0.37) 325.58

INITUIDIASUYND

— - asumsdo-vigugnmunaunavnu

24w.g. Economic release: EU - Qul IFO Business Climate, Current -
Assessment, Expectations 18OSUU W.g. (@wuun)
US - Quli Chicago Fed ua: Dallas Fed Manufacturing w.g. dvsa

25w.89. Economic release: US - Qulis A0 U FHFA n.9., Qul S&P
Corelogic Case-Shiller 20 1oy n.8., Qst Richmond Fed

ans (3,186) (3,515) (11,369) (111,994)
Manufacturing w.g., Aowoliugusna Conference Board w.g., dadou (%) 50.88 53.19 53.81 53.22

goaugliuselamsug a.A. aodud

Event: Aulth-oondusl MSCI srglasinasouldiouw.g.l5ubna (682) (1.778) (6,314) (25,341)
26 w.8. Economicrelease: TH - Q3UNSWaOMAYOEKASSY LLazd0S1MS
BAdomswaa a.n. dadou (%) 10.75 11.39 11.04 10.15

US - quliauidonogonfis MBA 21 W.g., Juosuadanns3ioniusie Ugyzjua

dUanK, GDP lasuna 3 (Uszneunmsasonaow), goadvdodumnvnu

a.A., Qs MNI Chicago PMI w.g., s1glduazmsidongdouynna a.n. (937) (513) (2.482) (12,99)
, st PCE ua: Core PCE a.A., goanngthulku a.a., auaa dadou (%) 6.67 6.63 5.90 6.05
Aodasv a.n.

27w.g. Economic releisej Cl\l - fi’ﬂsmn@9mmssya:auua:swlﬁau B 4,806 5.806 20,164 153,329
a.A. EU - A0w@ouugusina w.g. (Golaugame) o
GE - qutinowidoludusina GfK s.a., goaAUaEN a.A. dadou (%) 31.70 28.78 29.25 30.58

28 w.g. Economic release:
JP - sl CPI lafigo w.g., goamuan a.A., MSKAAMAYAEIKNSSY

a.n. (Govdu) MMsBo-vggnsugnmunauravnuyaw S50 futures
TH - s1901UMD:IASLgADINg UL suN.

& d 1 21 W. 9.
msmaau?mua\) SET Index (deyay)
dosd (24,972) (9,51) (42,971) 44,872
, PE Band
an0u 6,286 2,336 9,095 12,753
1,800 - 20.0x .
S189908 18,686 7175 33,876 (57,625)
1,600 - 184%
16.8x .
1,400 | 15.2x AsBouvrguovdivsIdluaalawusuas
1,200 - 13.6x
12.0>< (a1uu1n) 21 W.9.
1,000 -
2,302 20,023 54,686 920,534
0 e oo o 8 8 8 g‘ & g g g 2 g g F\lr (LQ (LS g [da1d) 987 17,165 39,942 793,769
5 5 s 2 § 823288255355 88328 ans 1,314 2,858 14,744 126,765
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luidoua.a. FulBouovndusuIAMskaaoav 0.8% MoM, -2.4% YoY,
-3.8% YTD dvowarmlius:uneumst 2568 yovisii -1% GANuEeY
v1av 1s1madAilsgns 4Q68 vovsurmisdoulkajozacaviu
4068 QoQ (Nsvad YoY) ua: 2569 Kanq ufmisornibuavua: NIM
fanav 1S1A10315U1A1SD:AD89 WU DPS uiArasidilsanso:
anavlul 2569-2570 v1nfilso1nduavnuianav 1s1gvAvIEON
KTB uAuldugovadusumMs

EIUIUQKOGOEI\)GSIUO\)TUIQOUO a. ludeaua.n. auwanausuwmsmmo
av 0.8% MoM, -2.4% YOY a: -3.8% YTD lagwud1 KTB UGU[UOHOOO
UWﬂI’laO?UlOOUO A. n 2.4% MoM (Kanq (uwauroinnIsyls: F]USU[UO
ssnouum'imyuahmnsc) SO\)G\)UWHO BAY DJuwWgv TISCO fiu BBL nauwe
yg18do MoM luldoua.n. A 0.9% wa: 0.4% awadrdu mncﬂuu\) YTD
TISCO lUUSUTFﬂSlWEJ\)llHDlOUOnGUlUOFJ\)lOUIO uadoguin 1SUELIKU
F]OWU[GEJ\)U'IEI\)C‘IOUS mfumsuomswnmoowauwouooﬂausmmso Ka
doav 1% U 2568 lagtawn: o8hvavA KTB

Figure 1: msiaulavevauidosiaidou

MoM Change (Btbn)

% MoM Growth %YoY

Aug- Sep- Oct- Sep- Growt
25 25 25 25 h
BBL (18.4) (37.0) 9.0 (0.8) (1.6) 0.4 (2.0) (2.5) )
KTB (36.5) (37.4) (60.6) (1.4) (1.5) (2.4) (1.4) (6.4) (2)
KBANK (12.0) 0.0 0.9 (0.5) 0.0 0.0 0.1) (2.8) (©)]
SCB (27.5) (13.6) (1.3) (1.1) (0.6) (0.5) (3.5) (2.5) 1)
BAY 3.3 12,6 (35.7) 0.2 0.8 (2.2) (4.9) (4.1) 3
TTB (8.0) 4.0 (7.4) (0.7) 0.3 (0.6) (4.6) (4.1) (3)
TISCO (0.3) (4.6) 22 (0.1) (2.0) 0.9 0.8 0.1 2
KKP 3.2 (4.5) (4.0) (0.9) (1.3) ) (7.2) (6.5) (5)
Total (102.6) (80.5) (107.1) (0.8) (0.6) (0.8) (2.4) (3.8) 1)

Source: Banks and InnovestX Research

NIM goavannadu udlus:aundosav 1S1A1031 NIM 9:g0AvIESULSY
naduonmMsUSUandasiaeniCelu 4Q68 1a:Uu 2569 Us:u1eunIsuovIs
ldsoumsusuaasasiaonifoulouig 25 bps Wuidous.a. ta: 50 bps g
s:dU 0.75% U 2569 Wwudo ogholsfiany ornusvavAwudulumsusu
omsmomual\)umnhp\)msUsuaooonluauTauw la:nsAMaNSedono:
msusuaadasiaonidoulgungliosav (50 bps WU 2569 1HgUAU 100 bps
uU 2568) 1S15vA1031 NIM YoLNEUSUIAISD:anav 12 bps (13-19 bps
dwsusunmsinkey 4 1Ko) il 2569 FoAaduus: mmnsohuoua\)naoa\)
25 bps (22-41 bps dmsusunmsiney 4 ukv) Ut 2568 Aodis1Aas NIM
2:riigadigalu 3Q69

uuoldurils: Tdvduoinmilsorniduavnu ua: NIl ilsgnsnwudulu
ome8 UO\)nausmmsmomnmismﬂmsoouom\)msmuua loua\)nun
lwuuuoen\)mﬂoulUuwammnoamnun\mamoswmshuua oamhun
Bosussunndu lsuuoowmismm\)ua\)nuo aqaviws1zdas IwaaauLinu
wusumsUsumoa\)uu YTD lswmoowmfsans 4Q68 9:aqav QoQ (umnS\)
Ao YoY) omm?umsﬂumsmluumunlwuuumuqoma NIM faaav
1&dndog1nAMsSAIQNISEIS0: umsUsuaoomsmoﬂluauTauw 25 bps Tu
1dous.A. nﬂsmm\)ua\)nunaoa\) wa: credit cost AaqavkaLOINTASAD
d1sov ECL a:)\)huﬂLJuaoTuu:)\) 9m68 lsmmmﬂﬂsansu 2569 yovngu
suIAISOanav 6% KAVDINIWLTU 6% TUT 2568 B\DLUUwammﬂauwan
nsvdao NIM fiaqav 12 bps mﬂmsmomsmmo umsUsuaooosmemua
ulgung 50 bps credit cost Aaaav 5 bps non-NlI Aacav 5% (hanq 1AaQ
mnnﬂsmm\)ua\)nunaoa\)) uas msmounum?vmsﬂumsmluumun
Wuvoaiu

A1091 DPS o: wWuguaghvrAogluroslu 1S1A1031 DPS
oawuduogvroaluros U wimadnmlsgnso: aoa\ﬂuu
2569-2570 :nf{s FVTPL uagmismﬂl\)ua\)nuniua\)au
wa: NIM faqav AvdiduwsizdisuiAsding gisunu
doutpughuouuin sutdurauronnuusliumsiaulavew
auwonu aodoniunaiIvANIo: lﬂsuqnounmnniu
1Bosuoe Uoguu amswaoumune\)nuvun 1(tier-1 CAR)
UO\)SUTFHSEJEJI’]US uleu 17-20% U\)a\)a\)nms aun
WKUIEURA 14-15% ADUTIVLIA 1SIA1QZISUIAISD:EIUISA
SASASIMAADULNUAPBUTUKARGIBIARUS:UEU 6-8%
sUIMSAI0q QIKTOUD:USKISIDUNOVNUDEIVS:TASID
undu TagAdodoranoulNURLKUI: auufivgnarjuua ms
aswauqalkiumsiaulanmossaolus:a=eno

gvavidaon KTB lflunumuua\mausmms 1shJsus1im
thhmauo\)hunausmmslwuuu 2% dulluwauioinms
lJSUlWULJS u1euANS DPS La: msmoumumsUs wuyam
WOuFuly 2569 lswon\)laOﬂ KTB lUUHul(‘IUUO\)ﬂaU
sums Wovon KTB unomlasomunmmwaunswsm
nowsuwmsuumihfgouq U ROE nonowsuwmsuuwcﬂmy
duq La:mMade:iksasiwanaunuNBUTUNAZD

AUIEsLRdARY: 1) ADWIEIOEUAUMWEUNSWEDIN
MO:IASYPADB:aADIA:EVASIIASAT 2) ADWIEEYEU
NIM 91nsUsuansdasiaonidoavdn 3) AUIELEU

ESG ;nnislhusmisunaanmogvidusssu ua: 4) Aoy
Fovdunnulasasigmolsluas

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26

BAY Neutral 243 27.00 156 58 6.2 04 04
BBL Outperform 158.5 180.00 19.6 6.2 6.8 05 0.5
KBANK Neutral 186.5 195.00 1.7 88 9.3 0.7 0.7
KKP Neutral 64.0 68.00 13.3 9.6 95 0.8 0.8
KTB Outperform 27,5 31.00 20.5 8.0 86 0.8 0.8
SCB No rec 130.5 9.0 95 09 0.9
TCAP Neutral 54.8 52.00 12 76 7.7 0.7 0.7
TISCO Neutral 107.0 102.00 2.7 12.712.4 2.0 19
TTB Neutral 1.9 200 1.3 91 97 07 0.7
Average 8.5 8.8 0.9 0.8

Source: InnovestX Research

natdu dagwus, CFA
Un31As1zmsavnuiosswusudukannsws
0-2793-9010

kittima.s@innovestx.co.th
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Earnings brief

GULF s1gvusiilsans 3Q68 goasiiiist ua:aaramanisai
1313nt08 91ndoundvsilsorn ADVANC Audvunsoasii
a1a Misund@wuduiv QoQ ua: YoY lu 3Q68 lasldusv
Kuu91n ADVANC ua:lsviwwiluaksga uuslivgonv
udounso hquﬁoamsUs“uﬁuua\) Capacity Payment S2U6v
a1s CoD lasvaislsais ua:lsa1s + BESS lu 4Q68 1s11a
Usutwuaamsaimisunal 2568-69 Gu 14% ua: 15% 1Wo
a:foudouuuviilsoin ADVANC ua:Tasvonisisviwwilu
ak$gd Ngodu 1S1AVAILUT OUTPERFORM d1k$U GULF
Taslksinmithkuranavt 2569 Tk 65 uin (91a 63 Uin)
$1v3v55 DCF Valuation (WACC 5.1% uazmsiaulas:g:=g19
1%)

flsans 3Q68 guasiiisimamsaildidntios GULF shgvu
mlsans 7.3 Wuau. Tu 3Q68 FoaondRisimamsaild 8% ua:
a\)nmnmammomsmb 2.5% a1kakanu191n ADVANC
LJS AANads=nouMsanIAIQ soua\)TS\)TWV\hmzj Jackson lu
aksgd Afmwaviulddnsiimanisaildrlsansd 3Q68 anav
88% QoQ Luoomnmsiuuswmsmiswmumso?my (Gain on
bargain purchase) 91u9u 56,120 au. AUUANIATU 2Q68
oenvlsfAmu fisgnsd Wudu 20.6% YoY mnmsmluumuno
Jurlsund (Core Profit) 3Q68 OEJI’] 7,280 au. WWUTU 2.5%
QoQ la: 54.6% YoY TOEJTOHS\)HUUO‘]H ADVANC (GULF ﬂOHu
40.4%) zj\)swmunﬂsan&wuuu 9.6% QoQ la: 37% YoY 91A
ARPU Aigvavudvunsousnoind Isolwwh Jackson (uuia 1,200
MW, GULF &oRuU 49%) umlsmnmsmluumunaouaoa GULF
557 au. {u 3Q68 quuu 316% QoQ lla: 35% YoY Kyudoy
Capacity Payment na\)uu zj\ansuom US$27 cio MW-day
1Ou US$270 do MW-day dvuciidioudnunau 2568 GowgumAu
2569

uualiiv 4Q68 gvaviduuan i lsund 9M68 Aaldu 74% vov
UssuneumisAlsund@tkuRisiananisaild 1s1A1asd Arlsund
4Q68 yov GULF 9:goavudounsy lagldsumsauuayuoin:
A1SSU§ Capacity Payment tlus:dugvogivdolliov 91n
TS\)TWWW Jackson luaksgd Anemwiunisla Spark Spread A
godu zi\)mcmnmmumo\)msiufwwﬂuahsw AWUTUDgvU
UgdhAty Ms COD lasonislzans ua: Twans + BESS u 4Q68
douuuoriilsoin ADVANC AgoAvudvunsvdotliov du
oo ARPU Rgvdutiazmsus:kgadunu

GULF (OUTPEFORM)

UszidudhAryoinmsus:suandiasih - Drkanglasomsiu
LIWUDIUAIKUQMS COD oghwdaltovoudivl 2576 (aun:
1AsvMS Solar ua: Solar+BESS (COD: 4Q68-2569) lAsvms
IsvwWhug:ionaalwih (COD: 2569) Data Center W& 19x
COD 1@usuluulul 2570 a: W& 2 9:ngog COD dvld 1Q70
1AsoMs LNG Terminal (COD: 2572) lnsonns IS\)TWV\hwa\)m
3 WKV (COD: 2573-2576) uond1nl GULF DUWUWUMSINGo
AU (Acquisitions of Stakes) Winsomslsoiwihuodoun
IosumoLaon?ufﬂsomssuzieivvvxhwa\)murﬁuuloau wa 2
souusn 21 GW Ioahm:nuTmUsaunmmymummu
BuowIyua:lasvadvdunu GULF goluwu M&A (ADUSOU
Aoms) Tudvus:ina lagAadno:lgiduavnuogvlios 1 Kiu
auuvindeoda usdng Yowdunmsinulasvamswaoouay s
s wa:Mysssund luwaglsuuazansgowsmilukan

UodendovndAny: wamauunuommsaonulu[nsoms?nu’dw
A21AQ La: mquaauuUa\)mungs (Wou Uodeidgvodiu ESG A
dAry Ao wans:nudodvioadoumnmsldidowaowoasa

Fgdl 91AS:I8Y
Jﬂ:‘)msw:ﬁmsa\)nuﬂoﬁa\ﬁumumuna‘ﬂns“ws]
0-2793-9015

chaiwat.a@innovestx.co.th
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Earnings brief

HANA s1gv1usilsans 15 au. lu 3Q68 dindiiist uazaaia
mamsailddoudivuinoin Gross Margin AdouuaifiuAa
dvlasunans:nuonmsudvdudusimiwudulusaasieun
RFID ua: Silicon Wafer veuziiniswaawaanunlkin
IneaGovAU Al (Solid-state cooling device) 9:1A0UMSKHAQ
1IBowreisd aonlUuidu 2H69 910U 1H69 1s11d USuaa
Amamsaifilsundl 2568-69 av 36% ua: 41% aiwaiau
IWoa:Aau Gross Margin idauuansifinials is1doaAv
Auuzuil NEUTRAL d1kSu HANA lagsimitthkugtsiinaiol
2569 dvlasrimithkunelkui 17 uin (91a 22.3 UIn) 3105
P/E ii 23 i kSowhAuAaas P/E luada 50

HANA s1gv1ufialsgns 15 au. u 3Q68 mn:nnlsw uazaala
A0MIsail3AoUTIDUINDIN Gross Margin fgouualfiunia v
ldsunans:nuoInmMsugvdudusimMiwudulunaasieuri RFID
ua: Silicon Wafer veuzinisnaanaaneurilkufingodovdu Al
(Solid-state cooling device) 9:lFounIsHAQIBYWIETBE oonlU
(0u 2H69 91A1GU 1H69 111G USuaamamisaifisunal 2568-
69 av 36% 11a: 41% aUd1dU Woazriou Gross Margin Adoutlo
AgIAAIQTS 1s1vAVAILUUY NEUTRAL d1kSu HANA lagsia
wWhkuelkinaivt 2569 dvldsiamtkuielkii 17 uan (010 22.3
uIN) $193v P/E i 23 i1 kaurihAuAade P/E uada 50

3Q68: ilsns:nudnAISUELIUSIAT HANA s1gviurlsans 15
au. lu 3Q68 odindAisiuazaaramamsaildAoudiouin akq
kanuI0n dasiFistuduisaunaiiuna Tagegn 6% Tu 3Q68
a0avo1n 9.4% lu 2Q68 ua: 6.2% u 3Q67 filsund 3Q68 aglu
s:qudif 39 au. USudoddu 87% YoY iovoingiudi udaaav
87.9% QoQ ANs:NUDIN Gross margin Raaavuin laglawi: PMS
AlwavianuAoudIOLUIN USYNY Guranuoindasiuanlasun
AaduAsoIdeo 24.6 au. uNalifisansanav 96% YoY lia: 59%
QoQ s191d01nssAD PCBA (60% uovs19{dsou) goaAvaaav
dediev (-16.9% YoY, -3.6% QoQ) laglsasimisduduyev PCBA
anaviandoy (3Q68:19.8%, 2Q68: 19.9%, 3Q67: 17.7%) S19ldon
§SAD IC (OSAT) (34% vovs1gldsou) goAvanav 2.7% YoY uawu
@2 10% QoQ 91ANaUavgQMa 98 1v{sAaY sasihisduduansu
§s719 IC goAveglus:audiwe v 1% Tu 3Q68 NsLAd QoQ liazanav
011 6% U 3Q67 §sAD3U q UBNIKTIoDIN PCBA La: IC Twauianu
Us:uneu 323 au. u 3Q68

Us:tdudrAsyornmisus:gulindiasizk Luoliugoaoyindaogu
avAfgaule luliounaraancur ta:BUIRLMSIOIUdIUSIAN
1Aadulussao IC Aogsen guavAnaaavrhldinanavIanuoINSs
dduvu (Operating Loss) Tu 3Q68 Gogdas1AmsIEranmswan
(Utilization Rate) Aduduus:3amsaiiWeo 40% A10319Ua0AD:
goavsoullalUoudv 1Q69 laga1adiv:nduuidiilsoinnis
d1LduvIu (Operating Profit) Tu 2Q69 yeuzATussAD RFID ud
UsureunngosWuduagvbusdiAny udsiauigfanavegiouin
BuAu §sho PMS fiogmeldusvnaduonmsigvdudiusiAmogin
suusvoINUSHINASU waaseurlky (lugsiio PCBA) AiRgodovdu Al
Ao Solid-state cooling device fdvogs:k310MsI0501 FoUr U
AnwawevIthkuiemswaa lagrkuansaksumsaadoua:
noaouawmswéoqméoumn 4Q68 10u 1H69 La:mswaaguou
uInaE1E191n THE9 WU 2HB9 Nagnsuov HANA 2:goAvIduAISaq
dunu aagudsuwunvIU (Headcount) llazaa CAPEX WolwWuIBU
aadhsov{dsovsunoiuiiudusulusuina

HANA (NEUTRAL)

symawdodewugiu 17 uin

msusuus:naumseist 2568-69 (s1{dUsuaamamsedrls
Una@u 2568-69 av 36% lla: 41% mud1du WoazAoudv Gross
Margin Aigoutondinmald istmadimsidulavevrisundo:
aaav 5.7% ud 2569 lagdoauuagu Gross Margin ThUA 7.9%
U 2568-69 (a0avo1n 8.6% AUs:u1euAISIIAoUKE) 1S1ETD
Wldsouraus:nounIsioIvIAaduoINAISNAANFAAEUATKUA
[RE0TOVAU Al (Solid-state cooling device) I TUTUUS:UIEUANS
yovIsT (1Hovo1n HANA ldidouldKuIgAISHAASIUOULIA
oonlidu 2H69 01N1OL THE9) WSI1IaTOARITEOW

Uododsvnddy Ao mswWasuulavlufavdo ua:AcUEU
wWouvavdas Ianagu AWIEYL ESG Ndngy Ao MSYaMSs
LSOV Llasdwwangloos (S)

Fadauu oAs:d8Y
Un31As1zmsavnuiosswusudukannsws
0-2793-9015

chaiwat.a@innovestx.co.th
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asUuroluuazdious:ina
asudluuazdous:ina

wsugnolan

aaxatvu

audlanncudi

aalaku

< aknSggnlanaasll CPI liaua.A. IKAB0a19U/dum CPI 1Gouw.9. 18 5.A.
d&1UunvIuadausOLYVIUEKSY (BLS) yo0ASINSODLSOVIUEKSY US:MAYNIENNASINE WS
asts1MKUSInA (CPI) Us:onidouqaiay dowalisunmsnaivarksy ((Wa) viadeoyaldu
WodhAeylumswosanfoumsus:ufKkuaulguiemMsiBulusun 10 suoAu - Sulw
Aoan (22 w.g. 68)

¢ nsulidvoulalik Nvidia 193U Al H200 TK3u KavavuinnisAl Sguavov
Uszsundudladad nsulonveuaalkdudide (Nvidia) vieBUleyeyrus:aug H200 Su
nspwavlkAUSUTE FoazAourhfifseuavdiuinalulag kdvmsrdoanavavuAnnIv
msAnta:zinalulads:kavansga AuSuRUsubalGouniou - Bulwinoari (22 w.o. 68)
& glasuna:aksglasondamskiSolagofuuuduGnIwiasawosuaud salau ow
sow lavndMmsanmacuuALILa:MSTovAULKNGUOVYIASU IUAIKII ARUEFLINUDA
glAsullaaksgowsmosdamsdonadawosuaudiugs q T igoAuuassantdullla
yovoanavaudmwluounanusalde - dulwinoar (23 w.g. 68)

0 duslineaassviludstidanmuindeulkovevanalbuaoaaisijoliuuiuanalbukan 6
analuan$1du WuTU 0.02% 1a:As:AU 100.18 - SulwiAoar (21 W.g. 68)

0 ézyfgwﬁwﬂuﬁu WTI dvusuldoul.n. aaav 94 wud kéo 1.59% Uaf 58.06 aoaans/
uvstsa eioueTfyfgufmuﬁuwsuri (BRENT) d@vuauldiouu.A. aqav 82 1sud Kso 1.29%
Uan 62.56 aoaans/uisisa- sulwinoar (24 w.g. 68)

0 deyeyinovAaaia COMEX (Commodity Exchange) dvuautdous.n. tWudu 19.50
aoaa$ k8o +0.50% Uan 4,079.50 aeaa$/ooud - sulwindan (24 w.g. 68)

o dulitndgoaarnssuanoloudlan 46,245.41 9a IWUTU 493.15 90 K30 +1.08% , A
S&P500 TUai 6,602.99 90 WUTU 64.23 90 Ko +0.98% lia:dul Nasdaqg Uaf
22,273.08 9Q WuBU 195.03 90 Kéo +0.88% - sulwiAoar (24 w.9). 68)

e e ————————

wsugnolng

@ lngisvdia lowiie’ 3 aaia aaWvdvoonaaaKksy "WItiug" (SOUIITaaNa dvoon
Tk unaanadnamw duihiWuyarmsAn 1.39 uaudu swinlautada lewdie 3
aaa lS\)aleuomﬂa\)Yna-lmha wsaulauadoanaving-dlownonam u.aA.Ukln ans.
KyuSgurasvugNgaanalihl NS:18AUIEYY aaWvaveanlUaksy - NSOINWESAD (24
W.g. 68)

& UAN918 40 vIndadu lunsUs:¥y ASW. SUR 25 W.8.68 NS:NSoVAULNAUD:LEUSTR
Wosaunould unasmsAlaganssalwwALUUIKNSES193U 40 Undonu Kiodosua:
40 un dKSumslBusmssalwihangduovuazanediav lasglagansanusadusawih
alishasuouseuluktviu TasTkinaUvAUEBLTEUSMSIGALUASUR 15.0.68-30 W.9.
69 anKkQRdovmMSIKIZY 1 5..68 iovmnlasvmssalwiwh 20 uIno:auga 30 W.8.68 U
- InesSy (24 w.g. 68)

& CAAT guosouasiadiininasumstuggsou nwn. Wawed [ddhsoumsus:yu
Slot Conference ASHA 157 (SC157) eu ngvaausu UszinAlusaina FodetdutofidAey
s:aulanAidalomalzansmsuciog ldUs=anuvuLazkngolasasoAu Slot
Coordinator yovalNUTukan Nolan IWolWUUS:ENEMWYOLMSIOMSTUROIDUNUTS
uazadolomalkiq lumsugngidunmvua:mswaunindoing dodonadcderdusnisms
WumomvomAlunsimvidenuoviikusmsikainkaella:msigoudelndotnuni
Js:andmw - (nglwad (24 w.g. 68)
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GULF

BGRIM

THAI

OR

VL

AOT

GFC

AMATA

o SET Uajulif 1,254.40 90 anav 27.419a (-2.14%) yamdoung 36,090.12 d1uuin
misoungiusul dutiusSudoavliazindoulikollauauaaaanvdu laggachaa 1,248.89
Q0 ta:9agoaan 1,272.31 9a - dulwinoari (21 w.o. 68)

& GULF uovUkthwadduviu "30nan" laidu Gnrislsolwih Jackson tAudn 1-1.2
Wuduuindel mnAAcuwSousegodu-duudludeyeyn PPA TsvlwhauBgaunu
1a$o Sugseld 700-800 druun Tu Q1/2569 wsoullsvwWwa COD $10 700 wa:dad
wausugrnls ADVANC Ta Soavnuwaomudidealkig Aoluussind -chous:ind - fiu
AU (24 w.g. 68)

® BGRIM 1@uniniwurhaomswaadoton thsovdosTsanswisugazmiwa 17 COD
udouassusuSeTaIGUTIUY 2569 Jo COD WudN 3 TaspMs soUNST 500 WA:3ad
n\)TzsawsvslaUUua auULNNYALINKE llazauuURLIBEaUU lAUKthWaLN Data
Center 100 wWn:3ad u EEC 19s01ndu Hyperscale moas,UanUuwsoumsauTw
SoLSU 2,000 Wwn:3ad Meld Direct PPA 1doUaGaavnuwavvmukyuidauluaksy wWiu
M&A melulasuia 1/2569 - NURU (24 W.g. 68)

& THAI SUGLUGWOT 2569 1SOUENERLTU-TAEUMOTKUTUSUIWUTU Kyudadou
glogansdotadovlaua: 20% sosns:nsanuiEsvsiglduavuncubuaviugoolasy
Bu dulasuna 4/2568 lozdu Tkaauwnlaosioas 76-82% wsouldukthavnu MRO
KDUAIUUIN 1ESUANIMWS:E:ED - AURU (24 w.g. 68)

& OR malasuia 4/2568 wamuuoﬂmmsmss?ghqu-swmﬁwL]uﬁuuﬂo'\)ﬁo 60-80
aoaascouisisa Bolnanouidevuianuadion uduroudud Us:mAwusTassousn
TsvususimMUs:kga (Jadnlotna) Buaswrounaot 2569 Iwebns:uaISUEQ 3.5
kuduun wdeuvgngmsavnululkii - NURU (24 .. 68)

& VL lvdwaviulasuna 3/2568 ﬂﬂsansa\)loufoo stuuouwo 36.8% SuUodgkyu
USKIsSamMsAunuldd-o1onagnsnsongAUIFIVaNAKAUSIE Suanlomatnsagy
Tuoqnfantwuuu 80-90% ouszmﬂOULmUﬂou - NURU (24 w.g. 68)

& AOT Uavul 68 dndnaarama filsans 1.8 kijuduuin goaglagenssou 126 au
AU 1GUT0 5.61% (REOTUSOU 788,000 1RYITU WUTU 7.56% AUSIETAGTU 1.12% L1og)
A 68,000 duun "WWaUl" & AOT nunoutwulougny 29 aunudumnnsurnoIMe
€1U- U10RU (24 W.9. 68)

¢ NER ugulasuia 4/68 la mausineuunggnowisi 110,000-120,000 AU tassim
nggondlasuransu uu?omuuaoomaduwv 4.7 ugudu rippuavnu 2,000 auuin
asw\)[somuuh\)n 3 mauReasvUagll MKkualaditumsiBowIeissiLa: lSUSUS
s1gldnuimelulasina 4/69 kuu USuieuuigl 69 wolla: 500,000 du walnestold
21AMSVIYUINAT 32,000 auuin - Y10KU (24 .. 68)

& GFC uduwaviulasuna 4/68 nsodo onngovidaofuvevtaou dousielddimall
chngh 372 duuin l@ukthaanaBeaunu-gun-Uvnaiind wetwudadougUos
homd wdenvgngssioninouIRgotovaswmsidulalusnaa doitht 69 sieldla
31 10% mMaraviu Q1 ta: Q2 NAULIWA - 110RU (24 W.9. 68)

& AMATA lasuna 4/68 lalukga quuindenuiaRdusalou 22,307 uuin veuzRen
goauighauld 2,000 1s angasuliowusiass:aulan "DayOne" vgngaugadn qo
wauunuwaawasuadna 1 An:dadlusays asulongunavnuinalulagwavomuazona -
U10KU (24 w.g. 68)

& NDR (a8gusouasadul (24 w.g.) ould & EG Llatde (Fdokulau) meausde
KuuwaouYeL NDR WiAU 80 & uku kSoAaldudadouliiiu 17.51% yovNUIUKU
Aokua Tag EG o:rhAauedelusimiuas 1.50 uin dudulibnans:nudelasvagiv
USKISDIU - 110KU (24 w.g. 68)
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Update m2:=aa1a
msiadoulkovovaalanolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
21-Nov Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 —— 6,603 64.23 1.0 (1.9) (3.5) 12.3 243 215 142 128 5.1 4.6 19.0 19.8
Euro Stoxx 600  wr—— 562 (1.84) (0.3) (220 (.7 10.7 15.7 143 0.2 101 2.1 2.0 126 134
Japan T 48,626 (1,198.06) (2.4) (35) (7.2) 21.9 21.3 219 15.6  (2.5) 2.4 2.4 111 10.8
Hang Seng W 25220 (615.55) (2.4) (5.71) (2.7 25.7 121 109 (1.4) n.2 1.3 1.2 10.3  10.7
MSCI Asia x J ol 894 0.00 0.0 (1.1)  (2.5) 27.0 16.4 139 1.2 17.8 2.0 1.8 121 128
Philippines - 5,997 66.32 1.1 7.4 1.1 (8.1) 9.7 8.9 13.4 9.1 1.2 1.1 127 126
Indonesia e 8,414 (5.56) (0.1) 05 &l 18.8 154 129 271 20.0 1.9 1.7 1830 135
Malaysia frab—rey 1,618 (239) (0.1) (05) 05 (1.5) 149 14.0 (1.9 6.6 1.4 1.4 9.6 9.8
Thailand — 1,254 (27.41) (21) (.20 (4.2 (10.4) 142 132 (6.6) 8.0 1.2 1.2 9.3 9.1
Asean 4 - simple avg. (0.3) 1.6 0.1 (0.3) 13.6 12.2 8.0 10.9 14 1.3 11 N3
China S 3,835 (96.16) (2.4) (3.9) (3.0) 14.4 149 134 22.1 1.6 1.4 1.3 9.6 9.6
India [ S 85,232 (400.76) (0.5) 0.8 1.5 9.1 215 205 16.7 4.8 3.4 3.2 15.9 151
Singapore S 4,469 (42.73) (09 (.7) 09 18.0 148 138 (7.8) 7.6 1.5 1.4 10.4 10.6
Taiwan L Y 26,435 (991.42) (3.6) (35) (6.4) 14.8 196 159 245 232 3.0 2.7 15.4  16.9
Korea [P 3,853 (151.59) (3.8) (39 (6.2) 60.6 13.5 9.9 36.7 36.3 1.3 1.2 9.8 121
Others (2.3) (2.5) (2.6) 23.4 16.9 14.7 18.4 16.7 21 2.0 12.2 129
msmﬁau‘(hoswneiuqnamnssuua\mam l‘fUﬂ“ﬁﬂ'lﬂ
Price performance (%) * Banking
21-Nov WoW MoM YTD .
Banking (070) (0.98)  0.67 10.80 ot Consumerstasles
Chemicals (2.65) (4.78) (3.10) 20.02 Consumer Products
Construction Mat. (1.62) (3.72) (4.49) 13.01 Transportation
Consumer Products (0.96) (2.44) (3.54) 3.25 Real Estate
Health Care (1.28)  (3.02) (1.98) 9.02 Telecommunications
Qil & Gas Supply Chain (1.90)  (3.38) (1.70) 13.26
Real Estate (1.06) (158) (0.57) 59.80 Health Care
Retail - Consumer Staples  (0.96)  (2.44) (3.54) 3.25 Construction Mat.
Telecommunications (1.17) (1.83) 0.29 43.85 0Oil & Gas Supply Chain
Transportation (1.01)  (1.90) (0.61)  23.46 Chemicals
H Regional Thailand (4.0) (3.0) (2.0 (1.0) 0.0 1.0

* MSIAGOUTKISIENGUONATKASSUYOLAAI0RUATMA (%) SvAuana US$ ua:msidoulkosignguaaaiknssuvovaalakulng (%) dvAuanauin

mstAdaulkos1vndugaaiknssuyovaalakuing

Price performance (%) Banking
21-Nov Wow MTD YTD Food & Beverage

Banking (0.10) 2.31 0.48 12.56 mai |
Commerce (1.62) (2.67) (8.88) (31.42) Health Care |
Construction Materials ~ (0.89) (2.29) (7.25) (5.62) Construction Materials 1
Energy & Utilities (1.56) (1.24) (4.72)  (13.96) et 1
Food & Beverage (0.11) (0.48) (2.33)  (17.53) Energy & Utilities 1
Health Care (0.52) (3.34) (2.57) (24.55) Commerce 1
ICT (1.13) (0.03) 1.24 (1.44) Property 1
Petrochemicals (3.15) (3.74) (17.84)  (28.60) SET50 =
Property (1.98) 0.62 (4.85) (27.14) SET ]
Transportation (2.16) 1.27 (2.06)  (32.97) Transportation |
SET (2.14) (1.17) (4.21)  (10.47) Petrochemicals - - - - - -
SET50 (208) (116) (385) (961) (3.5) (3.0) (2.5) (2.0) (1.5) (1.0) (0.5) 0.0
MAI (0.37) (2.04) (5.15)  (31.04) (% Change 1day)
yaA1n1s3oune 10 Sudu SIAIWLTU 10 dudu s1mMaaqav 10 dudu
Stock Price Value Chg jfStock Price Value Chg jJStock Price Value Chg

((:13) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
DELTA 201.00 3,066.11 (6.94) TSI 0.05 0.01 25.00 BPP-F 12.70 0.00 (34.87)
KBANK 186.50 1,861.24 (0.27) BGC 4.02 9.82 18.93 PTTGC-F 19.00 1.23 (29.63)
TTB 1.92 1,505.96 1.05 TTCL 0.16 3.87 14.29 BTS-F 2.40 0.01 (27.27)
ADVANC 312.00 1,354.52 (0.95) SFLEX 2.90 26.62 12.40 TGPRO 0.05 0.52 (16.67)
SCB 130.50 1,224.42 0.38 METCO 263.00 18.51 12.39 TFI 0.05 0.45 (16.67)
BDMS 18.80 1171.79 (0.563) DUSIT 11.00 15.30 10.55 SCC-F 183.00 0.18 (13.68)
GULF 40.50 1,161.88 (2.99) MIPF 11.00 0.00 10.00 SIRIPRT 7.50 0.04 (9.64)
CPALL 43.00 1,161.13 (2.27) JCK 0.13 0.02 8.33 SOLAR 0.20 0.17 (9.09)
BBL 158.50 1,045.54 (0.94) PB 47.75 0.58 7.91 MIDA 0.22 0.28 (8.33)
TRUE 11.40 980.58 (0.87) SPG 11.80 0.00 6.31 PTECH 2.00 0n (8.26)
innGvest™ Page 8
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NANYYDLASIUAIDUNUAIVBIA
msipdoudhgidunudivsialuaalakuginn

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
21-Nov-25 (98) @ (33) (22) (2,919) (2,007)
20-Nov-25 1 76 126 3) 1 51 494 632
19-Nov-25 (45) 100 (16) (49) (25) 366 (876) (757)
18-Nov-25 (29) 17 (22) 10) @ (44) (1,495) (496)
17-Nov-25 53 42 ©) 4 (34) M4 248 326
Weekly
WTD (108) 233 51 (158) ) 786 (4,549) (2,302) 6,606
14-Nov-25 (203) 230 5 115 (87) (668) (2,941) (1,380) 6,606
7-Nov-25 (39) 207 77 (20) (80) 31 (3,559) (5,049) (2,264)
31-Oct-25 (155) 333 (27) (@n) (104) (94) (189) 423 4,481
24-0ct-25 237 255 an @) (162) 61 (1,295) (593) 8,794
Monthly
MTD (351) 671 133 (63) (238) 429 (11,050) (8,731) 4,342
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 47,557
Sep-25 (373) (235) 46 19 (937) (2,132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,080) 3,790
YTD (3,367) (1,855) (619) (4,452) (4,806) (15,770) (6,204) (5,329) 47,540
goadouggnssigduvovtinavnudivsialuds:inaAlng
1,704 Equity SET50 futures Bond
358 (Btmn) {Contract) (Btmn)* (Btmn)
Daily
=l ' ' ' ' ' ' ' ' ' 21-Nov-25 (3,186) (24,972) (4,07) 1,314
S (1,08 “3) Weekly
= ' (935) WTD (3,515) (9,5M) (1,457) 2,858
(1,386) (1,455) : : 2 :
(1.663) 14-Nov-25 (6,589) (21,828) (3,604) 3,654
(2,439) (3,186) 7-Nov-25 (1,265) (11,632) (1,956) 8,232
31-Oct-25 (5,045) (32,510) (5,580) 30,510
1278 19,048 15,50 24-Oct-25 7,777 72,644 12,269 10,621
g 4,303 g Monthly
- MTD (11,369) (42,971) (7,017) 14,744
=k T T T T T T T T T Oct-25 (4,388) 52,439 8,811 44,805
T (1,370) (6,301) . Sep-25 (11,949) (46,285) (7,505) 6,870
(19,497) (18,046) 27 (12,880) Aug-25 (21,737) (29,977) (4,830) (4,751)
’ (24,972) Quarterly
QTD (15,757) 9,468 1,794 59,549
1045 2239 49 M 2501 1821 W31 3005 (17,544) (70,021) (11,458) 172
o B —_— [ s (38,826) 51,680 7,157 54,474
° 364) 1Q25 (39,867) 53,745 7,841 12,570
5 673 2.415) 4Q24 (52,370) (30,641) (5501)  (49,920)
@ > > > S S > > > S > YTD (111,994) 44,872 5,333 126,765
s 2 2 & 2 £ o 2 8 2o o (147,940) 16,661 1816 (26,548)
o £ & o $ & @ 9 8 < 2023 (192,490) 30,914 5,565 10,930

MsBou1gan5a:auyovlinavnudvsIa ta: SET

SET50 ua:dadosumstonsavyovdvsa (lisou NVDR)

0 = — \ — 1,600 1190 7 (PtS) e SETSO Index (LHS) ), [ 40
reign Accurhulate - Btrn) (SET Index) 1,050 - % Foreign Ownership (RHS) r 38
(20,000) 1,500 1,000 4 F
/ 36
(40,000) 1400 950 | a4
(60,000) 900 1 iy L 32
1,300 850 "
(80,000) 800 4 \ [ 30
(100,000) 1,200 750 1 L 28
, 1,100 700 7 %
(120,000) 1 [—JForeign Accumul8te (1Year) ' 650 L 04
(140,000) - SET ndex - 1,000 500 ——7——F+—F++—F—"————————— 1 22
3§ 8 8¢ & 8 88 8 &8 g T3ITIIIITITITILEL888888888
msz‘s‘a/maqn§ua\)ﬁna\)qud1\w1ﬁ
dadoumsdonsoviRuyovunavnudvsagundaouininga 10 dudu o-v1® (dns) goda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 27.63 1.59 252  KBANK 44.70 (3.81) (711) TTB 570 DELTA (687)
CPALL 25.48 4.10 176  PTTEP 8.13 1.02) (108) TRUE 159 BBL (393)
DELTA 92.61 0.38 77  ADVANC 38.03 (0.17) (54) TISCO 136 GULF (189)
TTB 29.78 29.71 57 CRC 12.36 (2.59) (50) TCAP 104 KTB (123)
PTT 7.22 1.88 57 TISCO 26.05 (0.45) (49) PTT 88 AOT 121)
SAWAD 35.07 2.10 55 SCB 17.93 (0.33) (43) MINT 86 ADVANC (89)
PTTGC 7.55 2.57 49  BDMS 2214 (1.67) (31) THAI 82 BH (59)
KTB 13.78 1.64 45  AOT 6.60 (0.71) (29) TU 81 BANPU (53)
Scc 10.39 0.18 33 IVL 68.36 (1.76) (28) CPN 80 KTC (41)
BCP 9.99 1.03 29 OSsP 20.33 (1.62) (25) OsP 52 CRC (33)
* Ussureumislag InnovestX Research
. X
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AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

Update s1tmaunswaus:=innaive

aslgdandney
symua 21W.9. WoW MoM YoY YTD
GutinouGoiu
VIX Index 23.43 (11.32) 18.15 25.97 38.89 35.04
Europe CDS (bps) 56.338 119 1.09 0.32 (0.53) (1.31)
LIBOR OIS Spread (bps) 112017 5.07 5.61 4.03 75.33 58.15
TED Spread‘(bps) 1.0324 4.00 5.43 5.59 71.74 49.31
dasanagu:
Dollar Index 100.20 (0.02) 0.93 118 (6.41) (7.64)
aksSgaoaais/uin 32.37 (0.10) (0.13) (1.23) (6.64) (5.49)
gls/ansgaoaas : 1.15 (0.10) (0.90) (0.80) 9.92 1.24
ams‘gooa_ens’/lpu@!u 156.38 (0.68) 1.22 2.94 1.22 (0.46)
as1anskl: (Waguulav basis points)
sasidwdvwusuassguiaing 2 U 1.34% (0.26) (2.70) 10.03 (73.46) (68.09)
sas1é1wdowustassgunalng 10 U 1.71% (1.36) (6.33) (0.88) (73.27) (59.25)
8019108V WUsUASSIUIaaksg 2 U 3.52% (2.94) (9.41) 7.35 (82.00) (72.75)
sas1§1w5owWusUassguIaarsg 10 U 4.07% (2.51) (7.92) 1.97 (34.48) (51.36)
gumlnAseurt:
CRB Index 530.08 (0.03) (1.13) (1.87) (0.85) (1.20)
noom"mrjo (aoaascoooud) 4,064.28 (0.30) (0.44) (0.82) 52.26 54.90
Fmsnau (aeaansdounsisa) 8.80 0.00 150.00 189.47 47.40 120.55
qmuoamcﬂu (aoaaisdounsisa) 64.39 (0.43) (1.21) (0.83) (11.59) (12.08)
Uguaanatiogosn (aoaansaauisisa) 58.06 (1.59) (3.15) (0.75) (17.18) (19.27)
Ms:0wi8o (90) 2,275.00 0.22 7.06 8.75 44.35 135.51
daswwmanauunuwusuas 10 U vovlnsua:ansga wWadiwdasimanauunuwusuas 10 U vovlnsua:aksgd
6.0 7 (o t
%) o~
5.0 UST 10Y
(1.5)
20 | +25D=-1.86
o 4" +15D=-2.16
3.0 T - P, ) A v
Avg=-2/45
2.5) 4 A
20 | TH GBIOY (2.5)
A8D=-2.75
J (3.0)
1.0 -2SD=-3.05
0.0 —--—--——m————————— (3.5) -
skEE8EsE3 5523388888 2 5iEi83EE i isgEis
daswwanwagu THB/USD misindaulkovovdasinanasulugimadoaoaals aso
36.0 4 (THB/USD) -
Japanese Yen
35.0 4 +25D=34.78 Philippines Peso :
Malaysian Ringgit
+15D=33.96 R
34.0 4 South-Korean VYorT |
Avg=33.14 China Renminbi |
23.0 4 Offshore Deliverable CNY
’ Indonesian Rupiah :
320 4 18D =32.32 Thai Baht J
Singapore Dollar
310 -2SD=315 Hong Kong Dollar :
1.0 1 Taiwan Dollar
Indian Rupee 1
30.0 —— T 77— T : : . .
I3888828288888888888Y 0.0 ©.9) 00 05 10
novA undudu Brent
4500 oUS$/Troyounce) 85 - (US$/bbl)
+2SD = 4166.36 2S804
+ =80.
4,000 1 +1SD = 3721.04 80
3,500 A Avg=3275.73 75 +1SD =75.22
3,000 A 418D = 2830.41 Avg=70.19
70 A
2,500 A -2SD =2385.1 15D - 6517
65
2,000 -
-2sD=60.14
1500 +——-—ovm-—-+-—-+—-+—+—-7--—-1+-—-+-+r—F—+——"7-+——+—— O T T T T T T T T T T T T T T T T T T
< ¥ o 1 W W W W W W W W W W W LW Y W W 2(3&@&22&22&’&2&&&’&&&
R SISO I I IO T S D O R B P 8 L g 5 5 555 ES 3 08 8 5 5 3
3 § 6 &8 38 33353398 %8 5 3 23 2= P22 2322228883808 2
zZz 0o > > uw =2 =2 < 3 3 5 g o o O O =z
Note: Standard deviation (SD) luliaeyapeuligonsowms
. X
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addtaouls aaakuing

Update stmaumlnnneaun

As of Avg. Price i i % Update

21-Nov-25 QTD in 4Q25
CRBIndex 530.23 (0.9) 538.84 (3.6) (2.9) 534.51 (2.16) 549.52 2.8 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 62.34 (2.0 64.18 (6.0) (26.0) 79.67 (2.75) 69.07 (13.3) Daily
Brent Crude (US$/bbl) 62.34 0.2 64.23 (7.0) (25.9) 80.69 (2.32) 69.73 (13.6) Daily
West Texas Int. Cushing (US$/bbl) 58.31 (0.6) 60.01 (7.8) (30.8) 75.90 (217) 65.72 (13.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 65.62 (1.3) 66.79 (6.0) (23.0) 83.20 (3.84) .73 (13.8) Daily
Natural Gas Henry Hub (US$/mmBTU) 458 (0.2) 413 13 (9.9) 412 (10.98) 4.46 8.3 Daily
Coal Price NEX (US$/MT) 111.02 2.4 105.58 (3.4) (22.3) 136.85 (23.17) 105.08 (23.2) Friday

Oil Product Prices and Gross Refinery Margin

Gas 0il 500 ppm Sulfer Singapore (U$/bbl) 88.27 (5.8) 89.75 21 (19.6) 94.70 (8.16) 87.25 (7.9) Daily
Gas Oil - Dubai (US$/bbl) 25.93 (13.7) 25.57 30.7 2.7 15.02 (29.07) 18.18 21.0 Daily
Gasoline, 92 RON Spot (US$/bbl) 88.27 n.8 89.75 21 (19.6) 94.70 (8.16) 87.25 (7.9) Daily
Gasoline - Dubai (US$/bbl) 25.93 69.1 25.57 30.7 2.7 15.02 (29.07) 18.18 2.0 Daily
Fuel 0il 180 Singapore Spot (US$/bbl) 53.40 (2.6) 57.67 (34.4) (27.3) 72.36 3.31 66.09 (8.7) Daily
Fuel Oil - Dubai (US$/bbl) (8.94) 17 (6.51) 29.4 (12.3) -7.31 (38.48) (2.98) (59.2) Daily
JetKerosene - Spot Price (US$/bbl) 92.00 (0.9) 90.02 41 (20.1) 96.30 (9.24) 86.63 9.) Daily
Jet Kerosene - Dubai (US$/bbl) 29.66 17 25.84 42.0 (0.3) 15.63 (32.29) 17.56 12.4 Daily
SG Refinery Margin (US$/bbl) 8.80 150.0 4.45 12.2 (53.5) 4.83 (55.09) 4.25 (m.9) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 695.00 0.0 726.18 (7.0 (7.7) 846.60 1.45 784.29 (7.4) Tuesday
Ethylene Spread (US$/MT) 133 5.6 155 263.8 8.7 173 (8.15) 183 6.3 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 705.00 0.0 73421 (2.7) (8.6) 825.38 (2.72) 773.80 (6.2) Tuesday
Propylene Spread (US$/MT) 143 5.2 163 (1.9) 2.4 151 (24.99) 173 14.2 Daily
Naphtha - Singapore Spot FOB (US$/MT) 562.13 (1.2) 571.01 (2.9) n.3) 674.03 4.23 600.92 (10.8) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 890.00 (1.1 907.89 13.2 (10.3) 1,013.28 (1.88) 950.99 (6.1)  Tuesday
HDPE-Naphtha Spread (US$/MT) 328 (0.9) 337 201.9 (8.4) 339 (12.13) 350 32 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,040.00 (1.0) 1,065.53 (5.1) 75 1180.53 1214 1135.75 (3.8)  Tuesday
LDPE-Naphtha Spread (US$/MT) 478 (0.6) 495 65.4 42.4 507 24.72 535 56 Daily
PP Film, Spot South East Asia (US$/MT) 850.00 (1.2) 883.95 (8.1 (7.4) 1,000.15 0417 968.93 (3.1)  Tuesday
PP Spread (US$/MT) 288 (1.0) 313 (16.3) 0.8 326 (7.31) 368 2.8 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480.00 0.0 496.32 (6.7) 27 549.14 9.73 529.59 (3.6)  Tuesday
MEG Spread (US$/MT) 49 0.0 46 9.4 (1,144.4) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 815.00 0.6 79513 (19.2) (24.5) 948.80 (6.99) 816.33 (14.0)  Tuesday
Paraxylene Spread (US$/MT) 285 58 250 172.1 (22.2) 275 (16.06) 231 (16.2) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 62.07 (54.5) 29.56 (60.5) (70.9) 141.03 0.32 72.06 (48.9) Daily
Toluene, FOB Korea Spot (US$/MT) 700 2.2 666 (1.4) (30.1) 847 (5.02) 701 (17.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 685.00 22 693.95 (100.0) (24.0) 1,008.91 9.90 783.54 (22.3)  Tuesday
Benzene Spread (US$/MT) 186 13.5 185 (100.0) (45.4) 407 19.49 247 (39.3) Daily
Benzene - 92 RON Spread (US$/MT) -67.93 1,848.5 -71.63 (100.0) 86.6 20114 42315 39.27 (80.5) Daily
Condensate (US$/MT) 530 (2.0 545 (100.0) (25.5) 674 (2.70) 586 (13.1) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 650.00 0.0 636.71 (2.9) (21.5) 749.96 (6.44) 656.14 (12.5) Tuesday
PTA Spread (US$/MT) 104 (3.1 104 0.7 (1.3) 114 (3.22) 109 (4.4)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 661.05 (5.0) (22.7) 805.86 (4.54) 705.79 (35.2) Tuesday
Ethylene Spread (US$/MT) 527 (1.3) 506 24 (29.0) 633 (3.51) 522 (17.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 185.00 0.0 188.82 (4.9) (30.4) 307.81 4.92 210.97 (31.5) Tuesday
Metal

Gold (US$/Troy Ounce) 4,065.14 (2.6) 4,059.45 17.4 10.7 2,388.68 22.92 3,344.30 309.1 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,686 (1.6) 10,742 8.9 27.9 9,267 8.70 9,772 5.4 Daily
Silver Future (US$/Troy Ounce) 50.33 (4.9) 49.81 22.8 n.a. 32.62 n.a. 38.66 18.5 Daily
China Composite Steel Prices (CNY/MT) 3,528 0.5 3,628 (1.5) (14.7) 3,930 (7.73) 3,586 (8.8) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,116.50 0.9 4,278.20 (0.1) 12.6 4,223.35 10.14 4,341.29 2.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 209 3.0 203 (7.4) 33.7 233 46.49 223 4.9 Daily
Sugar #11 (US$/LB) 1477 2.4 15.14 (10.0) (22.3) 1947 4.34 17.34 (9.5) Daily
Freight Rate

Baltic Freight Index: BDIY 2,275.00 9.5 2,040.66 3.2 n2 1,742.66 25.05 1,606.50 (7.8) Daily
Baltic Supramax Index: BSI58 1,435 35 1,389 26 52.3 1238 20.19 1104 (10.8) Daily

A Bloomberg Finance L.P., TQ Professional, BANPU 1ia: InnovestX Research
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addtaouls aaakuing

gouamsu18950sa (short sales) sui 21w.0. 2568

UsueuKu uasmMsuIgsosa s1AL0EY % USueunmisuigsasa

(Au) (un) (uIn) INguAUAS:UKAN
CNROBOAI23 36,468 80,558 221 35.52
CPAXT 3,488,000 56,449,790 16.18 20.41
CNSEMI23 16,142 35,317 219 17.08
MINT 6,461,700 128,955,500 19.96 17.08
BH 285,900 49,154,550 171.93 15.59
AEONTS 51,200 4,880,550 95.32 15.38
SAPPE 25,100 829,900 33.06 14.95
AOT 3,448,100 142,456,500 41.31 14.82
SCC 555,300 100,427,400 180.85 14.40
VGI 4,104,700 4,268,889 1.04 13.02
BJC 639,000 10,057,420 15.74 12.34
IRPC 1,992,400 2,036,247 1.02 11.96
WHA 6,399,900 20,252,294 3.16 11.75
SIRI 6,948,300 9,159,629 1.32 11.56
BLA 129,500 2,470,330 19.08 117
CHG 2,047,800 3,004,710 1.47 10.92
COM7 881,700 19,296,640 21.89 10.84
BEM 3,081,000 17,091,690 5.55 10.39
KCE 900,900 19,366,850 21.50 10.36
DELTA 1,557,400 318,282,900 204.37 10.33
PSL 143,600 869,705 6.06 10.17
CPF 1,871,700 39,617,670 2117 10.15
BANPU 4,267,800 18,409,110 4.31 9.35
BCP 128,000 3,616,000 28.25 9.26
TPIPP 1,051,800 1,946,319 1.85 8.94
EGCO 90,900 10,292,150 113.22 8.79
AURA 14,500 204,730 1412 8.72
BTS 8,596,500 21,539,536 2.51 8.69
IVL 1,763,700 28,690,860 16.27 8.56
SPALI 594,100 9,959,610 16.76 8.1
CKP 425,000 929,098 219 8.04
AWC 7,712,200 14,948,062 1.94 7.70
HMPRO 2,499,100 14,512,340 5.81 7.64
LH 2,982,600 10,723,380 3.60 7.42
ADVANC 322,400 100,301,100 3111 7.40
BDMS 4,596,900 86,795,390 18.88 7.40
GUNKUL 488,200 903,881 1.85 7.28
TLI 852,600 8,368,000 9.81 7.26
GLOBAL 889,200 5,303,180 5.96 7.25
CENTEL 244,700 7,877,550 3219 710
AP 934,100 7,805,655 8.36 6.85
AAV 2,750,200 2,957,455 1.08 6.82
RATCH 124,300 3,635,775 29.25 6.63
CPALL 1,736,300 75,661,450 43.58 6.51
MTC 389,500 13,212,325 33.92 6.44
SAWAD 454,000 11,923,450 26.26 6.36
PTTGC 1,885,400 36,182,190 19.19 6.32
PTTEP 302,300 32,043,800 106.00 6.18
AAIl 78,000 373,368 4.79 6.07
GULF 1,707,900 70,216,025 1M 6.04
STA 61,300 698,820 11.40 6.03
BSRC 66,400 280,214 4.22 5.93
KTB 1,988,200 54,176,700 27.25 5.61
IMT 443,400 3,688,065 8.32 5.53
GPSC 263,200 9,619,150 36.55 5.40
SCGP 786,900 12,177,800 15.48 4.99
ICHI 270,000 3,341,960 12.38 4.73
CPN 344,000 17,901,875 52.04 4.62
TIDLOR 314,500 6,116,570 19.45 4.60
TVO 13,500 310,720 23.02 4.60
QH 781,800 977,250 1.25 4.55
ITC 144,100 2,354,610 16.34 453
CRC 660,300 12,692,020 19.07 4.37
AH 5,600 69,450 12.40 4.30
TTA 58,700 247,704 4.22 414
SCB 388,500 50,409,100 129.75 41N
OSP 383,400 5,808,990 15.15 4.08
OR 1,039,000 13,447,940 12.94 4.06
MBK 39,500 664,060 16.81 4.00
MOSHI 7,300 240,625 32.96 3.88
KTC 392,800 10,631,700 27.07 3.78
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(GID) (un) (un) IguAUNS:a1UKAN

TU 2,098,600 28,646,780 13.65 3.66
CCET 598,100 2,980,662 4.98 3.59
TRUE 3,009,200 34,304,880 11.40 3.50
KKP 99,000 6,392,375 64.57 3.49
BCH 491,000 4,847,075 9.87 3.42
CBG 138,800 5,820,925 41.94 3.32
TSLA8O 457,310 1,225,591 2.68 3.10
TCAP 140,000 7,684,650 54.89 3.06
AMATA 334,700 5,057,400 151 3.02
MEGA 28,800 886,450 30.78 2.97
TTB 22,218,300 42,322,928 1.90 2.81
AAPL80O 24,972 219,754 8.80 2.79
TISCO 123,200 13,227,850 107.37 2.7
EA 820,500 2,294,128 2.80 2.70
BBL 175,000 27,786,900 158.78 2.66
M 106,500 2,481,400 23.30 2.64
PINGAN8SO 300,000 714,000 2.38 2.62
PRM 37,100 235,585 6.35 2.60
TOP 174,800 6,340,250 36.27 2.59
BCPG 176,500 1,288,360 7.30 2.57
PRO 41,100 794,170 19.32 2.43
TOA 67,400 813,500 12.07 2.38
META80 117,083 288,024 2.46 2.36
PLANB 545,900 2,410,584 4.42 2.36
SAT 10,100 139,380 13.80 2.33
HANA 570,900 9,527,560 16.69 217
PSH 10,100 36,834 3.65 2.03
SJWD 18,200 135,660 7.45 2.03
BAM 178,900 1,310,305 7.32 1.98
GFPT 51,500 525,300 10.20 1.96
KBANK 185,000 34,458,200 186.26 1.85
BGRIM 198,400 2,945,390 14.85 1.81
JMART 94,000 678,790 7.22 1.80
TKN 89,300 400,574 4.49 1.77
TPIPL 277,200 188,496 0.68 1.63
CNO1 1,311 27,793 21.20 1.46
DOHOME 317,000 1,144,896 3.61 1.36
PTG 55,400 386,110 6.97 1.35
HKO1 433 9,223 21.30 1.30
TFG 261,200 1,223,128 4.68 1.29
BA 122,000 1,775,840 14.56 1.22
THCOM 46,200 411,270 8.90 1.22
PTT 226,900 6,920,450 30.50 113
TASCO 34,100 470,580 13.80 113
BAY 1,900 46,360 24.40 1.12
EASTW 15,700 30,525 1.94 1.12
TQM 3,700 40,700 11.00 1.09
CK 38,800 477,240 12.30 1.07
SISB 72,200 861,540 11.93 0.86
UNIQ 1,000 2,840 2.84 0.85
JAS 180,600 239,078 1.32 0.84
ORI 15,300 31,824 2.08 0.84
STGT 38,800 279,300 7.20 0.81
WHAUP 58,800 255,094 4.34 0.74
MAJOR 29,000 194,300 6.70 0.66
THANI 33,200 57,436 1.73 0.60
ERW 112,100 251,304 2.24 0.59
EPG 6,700 20,904 3.12 0.58
BTG 21,300 374,060 17.56 0.53
BEAUTY 50,200 25,602 0.51 0.52
STPI 9,900 39,204 3.96 0.42
STECON 17,200 98,510 5.73 0.40
GOOG80 220,000 1,069,200 4.86 0.38
BLAND 40,200 18,090 0.45 0.32
JTS 6,500 199,475 30.69 0.27
SAMART 3,100 17,045 5.50 0.25
SPRC 11,100 68,270 6.15 0.07
NCAP 1,300 3,958 3.04 0.05
SABINA 100 1,540 15.40 0.04

AL: aanarannsweitkous:inAlng uas InnovestX Research
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asuN1SBoUIYAUUDVHUSKIS
1waunwsﬁa-u1aﬁuuowgu§h1s fu SUR 21 w.9. 2568

gousen gogusms Ussian Suiitan

55mslau/

[SWwhe R [S e

R 20-11-68 2,250
Ruanley 20-11-68 5,000 0.43 2,150 3o
Ruaney 20-1-68 1,000,000 3.00 3,000,000 uny
Ruanley 20-1-68 1,000,000 3.00 3,000,000 unY
Ruanley 20-11-68 1,000,000 3.00 3,000,000 ny
APCO ug Wisug 359:90s1 Ruanley 20-11-68 1,000,000 3.00 3,000,000 ny
BIS g gua 9SNNS Ruaney 19-11-68 27,100 2.02 54,742 3o
BTS e dud KOOKE Ruanley 18-11-68 500,000 2.74 1,370,000 3o
BTS e gdud KOVKE Ruaney 18-11-68 500,000 272 1,360,000 3o
CPALL ug ANGY 1Bgsouun Ruanley 19-11-68 20,000 44.12 882,400 Bo
EASON ug aigwa enuavna Ruanley 20-11-68 48,500 1m 53,835 do
EP ug gns dugnana Ruanley 20-11-68 7.300 117 8,541 do
FTE ug NnGeu duaiwdas Ruanley 20-11-68 157,000 174 273,180 3o
GFC g Us:yu ovAsUERgSa Ruaniiey 20-11-68 61,000 3.05 186,050 do
ITTHI ug suland dnAsyyay Wl Ruaney 20-11-68 10,900 134 14,606 Bo
IVL g s:ifigs ASUVAA Ruaey 21-1-68 100,000 16.50 1,650,000 3o
JR g Ssuur 35adwuM Ruaney 20-11-68 7,200 1.69 12,168 3o
JR g Bsuur 33U Ruanley 20-11-68 5,600 1.69 9,464 do
KCG g NSLSSSU IWISWaWING  Ruandey 20-11-68 8,000 8.18 65,440 do
KCG g NSLSSSU WgSWaWIdNg  Kuandey 20-11-68 10,000 8.20 82,000 do
KCG e waadad whus:wsd Ruanley 20-11-68 100,000 8.20 820,000 3o
LPH g Neuna uAWSKY Ruanley 20-11-68 22,700 3.70 83,990 (5]
LTMH g selg lOB:EF Ruaney 20-11-68 221,500 4.47 990,105 3o
MASTEC ug qufj gy Ruanley 20-1-68 1,233,400 m 1,369,074 do
MITSIB u1g GawneJ vAavoUsy Ruanley 20-11-68 451,300 0.56 252,728 do
MMM uwano JgzSad ovAansdena  Kuandey 19-11-68 300,000 3.70 1,110,000 do
MRDIYT u0aEd Fadun gu Ruanley 19-11-68 280,000 8.45 2,366,000 3o
MRDIYT uvad Jadun gu Ruanley 19-11-68 100,000 8.40 840,000 do
MRDIYT uwand Jandun gu Ruanley 20-11-68 100,000 8.35 835,000 do
MRDIYT & Udsan Bevsuog Ruaniiey 05-11-68 3,200 7.34 23,488 3o
MRDIYT uwao Ulig Bevéuoy Ruanley 19-11-68 10,000 8.50 85,000 do
NTV g Ug:Aad Sunss Ruanley 18-11-68 2,000 2216 44,320 Bo
NTV g Ug:Aad sunss Ruanley 19-11-68 1,800 22.03 39,654 do
NTV g Ug:Aal sunss Ruanley 20-11-68 1,300 2212 28,756 do
PL g ans: i Ruaniiey 20-11-68 34,600 1.22 42,212 3o
PLE wg wia dnaAsud Ruanley 20-11-68 450,000 0.16 72,000 Bo
RPH e Jaan kalwyag Ruaney 21-11-68 20,000 4.86 97,200 3o
RPH we Jaan walwyag Ruaey 21-11-68 10,000 4.86 48,600 3o
SAFE g 35U A3 1vAUSHY Ruanley 19-11-68 10,000 7.25 72,500 do
SAFE g 33U A3 vaanusny Ruanley 20-11-68 3,400 7.25 24,650 do
SAMTEL ug 105eySy dlaanuai Ruanley 19-1-68 215,600 3.51 756,756 3o
SEAFCO uwand eIggosseu NAUOWUS  Ruandey 20-11-68 200,000 2.06 412,000 Bo
SEAFCO g USLA NAUTWUS Ruanley 20-11-68 300,000 2.06 618,000 3o
SKR wg g5gud Tnoslsou Ruaiey 20-11-68 115,000 7.45 856,750 3o
SKY g §8 duadum Ruaney 20-11-68 150,000 12.10 1,815,000 [ht3)
SMO ug Aadwoy wovuial Ruanley 21-11-68 100,000 3.94 394,000 do
SMO g nAa ASWsY: Ruanley 19-11-68 4,000 3.96 15,840 do
SNNP g 9Ins ganws Ruanley 20-11-68 120,000 6.90 828,000 Bo
STARM uwano Tnuun axdeudiatios Kuandey 20-11-68 310,000 1.00 310,000 do
STX wg ngadun UopaiAy Ruanley 17-1-68 750,300 1.60 1,200,480 e
STX ug ngadun dvpanFeg Ruaney 18-1-68 1134,600 1.60 1,815,360 [t)
STX ug agadun dopanFey Ruaey 19-11-68 306,700 1.50 460,050 e
STX g Agadun UopaiAg Ruanley 20-1-68 110,100 115 126,615 0y
TFMAMA g WWay walegvong Ruanley 19-11-68 1,000 193.00 193,000 do
TRT u1g Wiy eyreugaus Ruanley 12-11-68 10,000 3.08 30,800 3o
TRUBB g osinw ovAansna Ruaney 20-11-68 100,000 0.64 64,000 do
TRUBB ug osINW dVFEnsna Ruanley 20-11-68 367,200 0.65 238,680 3o
WASH u0anNo WSES seyeyrusnun Ruanley 18-11-68 40,000 4.40 176,000 3o
WASH w8 Bueuwus dolaauna Ruaney 18-11-68 40,000 4.40 176,000 3o
WFX g 8080 aglande Ruanley 19-11-68 14,000 0.74 10,360 do
WFX ug ¥2aa Aeansy Ruanley 20-11-68 9,700 0.75 7,275 do
WFX ug ¥2aa Agandy Ruanley 20-11-68 300 0.74 222 do

Total Bo 20,275,796

ny 17,501,495

ans 2,774,301
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Jfnuku

24
XD
ISSARA Bt0.15
JMART Bt0.13
PLANB Bt0.1674
SPCBt0.8
SRIPANWA Bt0.0595
WHAIR Bt0.1325
Share listing
PSTC1,615 shares

XD
FPTVN11Bt0.02442
FPTVN19 Bt0.1221
KO80 Bt0.01651
SPBOND8O Bt0.02577
PD

ABBV19 Bt0.0429
COSTCO19 Bt0.035
HAIERS19 Bt0.1059

XD

BACO3 Bt0.014628
BDXO06 Bt0.01128
BKNGO3 Bt0.004118
BKNG80 Bt0.00619
GOOG80 Bt0.00339
GOOGLO1Bt0.0046
GOOGLO3 Bt0.002709
NDAQO6 Bt0.00868
SIA19 Bt0.1965

UNH19 Bt0.0302

PD

BKIHBt3.75

DIF Bt0.2222

MSO06 Bt0.01805
SGX19 Bt0.0258
TAIWANAI3 Bt0.02521575

25
XD
Al Bt0.1
AMARC Bt0.05
B-WORK Bt0.182386
CPNREIT Bt0.0691
FUTURERT Bt0.201585
HYDROGEN Bt0.15
IVL Bt0.175
JNJO3 Bt0.017
KTBSTMR Bt0.1513
LHK Bt0.12
SIRIPRT Bt0.08
SMO Bt0.15
TPRIME Bt0.1054
XR
JCKH 1:55 @Bt0.13
xw
JCKH 55:20
PD
MCBt0.41
STANLY Bt8

dvAIS
2

XD

GSUSO06 Bt0.01838
LHHOTEL Bt0.31
LHRREIT Bt0.07
LVMHO1Bt0.0928
PD

ANI Bt0.15

D Bt0.045

MAB80 Bt0.00198
UNIQLOB8O Bt0.0439

PD

AAPL80 Bt0.00678
AMA Bt0.1
AXTRART Bt0.2185
CPTREIT Bt0.0853
EPG Bt0.07

ISSARA Bt0.15
LPHBt0.05
MEDEZE Bt0.08
PLANB Bt0.1674
SIRIPRT Bt0.08
SPCBt0.8
SRIPANWA Bt0.0595
TASCO Bt0.8
TPRIME Bt0.1054

26
XD
ALLY BtO.11
AMA Bt0.1
AMATAR Bt0.16
BRI Bt0.01
DMT Bt0.22
EGATIF Bt0.0519
KAMART BtO.11
KBSPIF Bt0.247
TFGBtO.1
TNHBt0.6
TNR BtO.2
TTLPF Bt0.4934
Xw
VIBHA 12:1

Suo1Au 2568

WS
3

XD
PEP80 Bt0.00917
QHHRREIT Bt0.17
PD
ATLAS Bt0.1
DCCBt0.015
TRUE Bt0.19

10

Susgsssuuey

27
XD
ADD BtO.1
ASIA Bt0.084
BOFFICE Bt0.1468
EPG Bt0.07
FTI Bt0.04
FTREIT Bt0.193
GUNKUL Bt0.04
HANA Bt0.25
ICN Bt0.06
IMPACT Bt0.13
LPH Bt0.05
MGC Bt0.14
MRDIYT Bt0.05
NAM BtO.1
NIKE8O Bt0.00662
ORI Bt0.021
SAAM Bt0.05
SIMAT Bt0.09
SPI Bt0.2
WHA Bt0.0669
WHAUP Bt0.06
PD
ASMLO1Bt0.037
KTB Bt0.43
KTB-P Bt0.43
TMILL Bt0.04

XD
CRCBt0.7
FPT Bt0.32
ICBCO6 Bt0.0637
ICBC19 Bt0.057
MJLF Bt0.18
NETEASE80 Bt0.03683
NVDA19 Bt0.001
NVDAB8O Bt0.00161
PD
AIMIRT Bt0.205
AMARC Bt0.05
INETREIT Bt0.0667
POPF Bt0.215
PR9 Bt0.2
PSLBt0.1
RCL BtO.5
S11Bt0.1
SPRIME Bt0.1

n
XD
LENOVO13 Bt0.01757163
PD
AAPLO1Bt0.0012
Al BtO.1
B-WORK Bt0.182386
CPNREIT Bt0.0691
FUTURERT Bt0.201585
GUNKUL Bt0.04
HYDROGEN Bt0.15
IVL Bt0.175
JMART Bt0.13
KAMART BtO.11
LHK Bt0.12
SMO Bt0.15
TFGBt0.1
TNHBt0.6
WHABT Bt0.15
WHART Bt0.193
WHAUP Bt0.06

28
XD
ESTEE80 Bt0.00376
K Bt0.025

PROSPECT Bt0.215
SEAOIL Bt0.08
SPCG Bt1.5
TIF1Bt0.15

XR

WELL 4:1@Bt0.30
PD

TSTEBt0.08

SUATYSUWS:USUSIBEUNW WSUINEUIGD
WS:USUBUMBIUAS UKINDWa0Qagiay
UKIS18 USUNAUWAS Sus1@ tazsuwe

UKOKa

XB

TEGH 100:1
PD

AMATAR Bt0.16
ASIA Bt0.084
BOFFICE Bt0.1468
DMT Bt0.22
FTREIT Bt0.193
HANA Bt0.25
ICN Bt0.06
IMPACT Bt0.13
K Bt0.025
KTBSTMR Bt0.1513
MGC Bt0.14
MRDIYT Bt0.05
NAM Bt0.1
SAAM Bt0.05
SEAOIL Bt0.08
SIMAT Bt0.09
SPCG Bt1.5
SPIBt0.2

TNR Bt0.2

WHA Bt0.0669

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KanNSwegNsoao28 Cash Balance
Kannswelu ‘ Kannswe : 1 SURBUG Suniduga amu:UogUuu
dwdo LASOVKUIY

us:inA

wamsdigumuuianugns 3 Umqmanuoum?haouuoow KU <
AE AE-F SET CB 100% voonuBs=Udd drSuvuMSIBU Us:51U auaooun 31 031.n. 2568 - Listed
SUDIAU 2567

AKS AKS-F SET CB masurwovdua:ang 25 d.n. 2568 - Listed

doulyBluuaavaRL/ITRdoasU drsudumsiou lasuna 2
Fugadun 30 Dauau 2568
douvovrfioRu < 50% vovnuiis:udo diksubunisiou lasuia 2

AKS AKS-F SET CB 5UHO§U% SO‘UHUWUU 2561 ’ 16 d.A. 2561 - Listed

mzr

AKS AKS-F SET CS 18 d.A. 2568 - Listed

AMARIN AMARIN-F SET CF Asns:nenTIstioRuKkSoKUosuovsI1IBgoslASUADU 05 0.9. 2568 - Listed

Wansduduvuyianugns 3 UaadedusuriikdouyovgiioRu <
B52 B52-F SET CB 100% voLNUTIS:UED dIHSUDUNISIDU Us:510 Fugadun 31 03 i.A. 2568 - Listed
SUNAU 2567

852 B52-F SET B swidmnnmsditumuus:5l < 100 &uuin (SET) ko < 50 &u 03 0.0, 2568 i Listed
un (mai) &rSuvunsou Us:5u auaoaun 31 5udAu 2567
852 B52-F SET B douyoviioRu < 50% YoLPNUYIS:LED d1KSUPUAISIDU Us:51U 29 LW, 2567 i Listed
duga3dun 31 5unAU 2566

wWansduduvuzianugns 3 UaadedusuriikdouyovgiioRu <
B52-W4 - SET CB 100% vovNUTIS:UED dIHSUDUNSIBU Us:510 Fugadun 31 03 i.A. 2568 - Listed
SUdAL 2567

B52-W4 ) SET cB s1wldonmsdiuuvuls:1d < 100 &uun (SET) Ko < 50 &u 03 0.0 2568 i Listed
un (mai) &mSuvuMsSIou Us:5u auaooun 31 5udAy 2567
B52-W4 ) SET cB douyeviioRu < 50% YovPNUBIS:LED d1KSULUAISIDU Us:5U 03 AL w. 2568 i Listed
duga3dun 31 SumAU 2566

swldonmsdituvuus:51U < 100 &uun (SET) Ko < 50 &
UIN (mai) dKSUPUNSISU Us:st dugadun 31 5udiAu 2567
BYD BYD-F SET B éouuei\)@ﬁehfg < 50% UoPNUEIS:UAD d1KSUDUATSIDU OOAZVT 03 A6l 2568 i Listed
Fugadun 30 Daungu 2568

wWansduduvmuyianugns 3 taadedusurilkedouuovgiioRu <
BYD BYD-F SET CB 100% voLNUTIS:UED dIKSUDUNISIBU Us:510 Fugadun 31 05 [.A. 2568 - Listed
SUAY 2567

CHARAN CHARAN-F SET s nao;toohﬁkuiunhgsonomuunTuoumsmu dsuoumsisu las 19 4.9, 2568 i Listed
U1d 1dugadun 31 A 2568

wWansduduvuyianugns 3 taadedusurilkdouyovgiioRu <
CHO CHO-F mai CB 100% veLNUTIS:UED dIKSUDUNISIDU Us:510 Fugadun 31 03 [.A. 2568 - Listed
SUAY 2567

BROCK BROCK-F SET CB 26 A.W. 2568 - Listed

CHO CHO-F mai cB UsUN/USUNngdos/nevnuRalaiIsKiNWINEUARAIKUQ 03 1.n. 2568 - Listed

douleyBluuaavANUIAL/IiTkdoasU éksubumsIoU Uss$u

adun 31 SuMAy 2567

CHO CHOF mai CB iOUUO_\)@ﬂOPﬁ_U <50% yovnu1s:udo dwsuvunisiou (asuia 1 7 W.R. 2567 i Listed
Fugadun 31 DuAw 2567

wamsduduvunanuans 3 Uaadenusurhitidouvovddiofu <
CHO-w4 - mai CB 100% yoonuis:UAD dKSUDUMSIBU Us:T Fugadun 31 03 1.n. 2568 - Listed
SuAU 2567

CHO CHO-F mai CS 03 1.n. 2568 - Listed

ml >

CHO-w4 - mai CB UsUN/USUNgoE/navNURAUAKSKIMUINEUARFIKUQ 03 1.n. 2568 - Listed

gouUeysliuaavanuiRu/ Wlkdoasy drsudunsiou Usst
FAugasun 31 5ud1AU 2567

\)N H < 50% yovnuyl IKSULUMSIDU (Osa 1
CHO-W4 . mai CB H‘OUUO oK < 50% voonui1s:udo drksuounsiou lasna 16 .. 2567 . Listed
Fuaasun 31 DA 2567

. dounoviiioRu < 50% vovnudis:udn drsuvunsiou Us:51U o )
CIG CIG-F mai CB EN N et 04 0.n. 2568 - Listed
Fdugadun 31 suoiAuy 2567

. douyovifioku < 50% vovnudis:udn drsuvumsiou Us:51l ~ )
CIG-WI0 - mai cB SUUTODRAORL < ! 041.n. 2568 - Listed
Fugadun 31 sumaAu 2567

CIG-WS ) mai cB douyaviioRu < 50% YovPNUBIS:LED d1KSULUAISIDU Us:51U 04 0.0 2568 ) Listed
Augadun 31 SuAy 2567

cITY CITY-F SET cB swldonmsatuvuUS:0 <100 & (SENKSO <50 & |- oy ¢ o oeey . Listed
N (mai) &mSuoumsIdu Us:5t dugadun 31 nsnniAg 2567
wWanmsduduvuyianugns 3 UaadedusurilkedouyovgiioRu <
CMO CMO-F mai CB 100% veONUTIS:UED dIKSUDUNISIDU Us:510 Fugadun 31 27 A.W. 2568 - Listed
5UNAY 2567

waouufyzﬂuuao\)nmumu/m?huaasu dmsuvunsidu lasua 1
Fugadun 31 Guau 2567

n.a.q. Llooiﬁuwnhsonaonuuniuoumsmu dwmsuounisiou Tas

COMAN COMAN-F mai CS Lna 2 AUgasUR 30 Daungu 2567 05 w.g. 2567 - Listed

COMAN-WI ) mai cs A.a.0. udvlAusEnKSonsvnUUATULUMSIDU dksudumstou las 1A 2568 ) Listed
w1 2 dugadun 30 Dol 2567

wWansduaumuianugns 3 UaadedusurilkaouyovgiioRu <
DIMET DIMET-F mai CB 100% veONUTIS:UED FIKSUDUNISIDU Us:510 Fugadun 31 28 n.W. 2568 - Listed
SUDAU 2567

waouufyzﬂuuao\)nmumu/m?huaasu dmsuvunsitu lasua 1
Fugadun 31 Guau 2567

DIMET BIMET-F mai cB §ouuah\)§na|1y < 50% yoonui1s:udo émsuvunsIdu Us:g1U 0400 2567 i Listed
dugadun 31 suoinAu 2566

douvevrfioRu < 50% vovnudis:uao diksuvumsiou lasuna 3

EFORL EFORL-F mai CB AUAQ3UR 30 AU 2564 17 w.g. 2564 - Listed

\,(Zr

CHO-w4 - mai CS 03 {.A. 2568 - Listed

CMO CMO-F mai CS 16 w.A. 2667 - Listed

DIMET DIMET-F mai CS 16 w.n. 2567 - Listed
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wamsdiiumunanugns 3 vaadefiuurhligouvovdaoRu <
EMC EMC-F SET CB 100% voonuBs=1dd drSuvuMSsIdU Us:51U auaooun 31 28 n.w. 2568 - Listed
SuD1AU 2567

MG EMC-E SET B douyovriioRu < 50% YovNUYIS:LED d1KSULUAISIDU TasLE 1 18 W.0. 2565 i Listed
duga3dun 31 DunAu 2565

wamsduguvunanuans 3 daadenusurhitidouvevddoRu <
EMC-W7 - SET CB 100% yoonuUS:UED FIMSUDUMSIBU Us:51T Fugadun 31 28 1.W. 2568 - Listed
SuOAU 2567

EMG-W7 ) SET B iouqu@ﬁo@u < 50% yoonuBS:UAD dsuounsiou lasia 1 27 0.6, 2567 i Listed
dugasun 31 JunAy 2565

wamsduguvunanuans 3 daadenusurhitidgouvevddoRu <
EVER EVER-F SET CB 100% yooNUHS:UED FIKSUDUMSIDU Us:51T Fugadun 31 05 {.A. 2568 - Listed
SuOAU 2567

GEL GELF SET CB zjouuoy@ﬁoﬁg < 50% YoonuUBS:UAd drSuouMIsIiu Tasiia 2 15 4.9, 2568 i Listed
Fugadun 30 Daugu 2568

Wansduduvuyianugns 3 UaadedusuriikdouyovgiioRu <
GEL GEL-F SET CB 100% vovNUTIS:UED dHSUDUNSIBU Us:510 Fugadun 31 05 [.A. 2568 - Listed
SUNAU 2567

Wansduduvuyianugns 3 UaadedusuriikdouyovgiioRu <
GENCO GENCO-F SET CB 100% vovNUTIS:UED dHSUDUNSIBU Us:510 Fugadun 31 27 A.W. 2568 - Listed
SUNAU 2567

wamsdiuumunanugns 3 vaadefusurhligouyovgaoRu <
GJS GJS-F SET CB 100% vovnuBs=UAd dKSuvUMSIBU Us:F1U auaooun 31 03 1.n. 2568 - Listed
SUD1AU 2567

douvedfioRu < 50% vovnudis:udd dksuvumsiou lasua 2

GRAND GRAND-F SET CB ZUAQ3UR 30 DALNOU 2568 158.n. 2568 - Listed

GRAND GRAND-F SET CB UsUN/USUINgoE/novNUAAUAKSKIMUINEUARFIKUQ 25 0.¢. 2568 - Listed

wWansduduvuyianugns 3 taadedusurilkdouyovgiioRu <
GRAND GRAND-F SET CB 100% veLNUTIS:UED dIKSUDUNISIDU Us:510 Fugadun 31 28 A.W. 2568 - Listed
SUdAL 2567

wamsduduvunanuans 3 daadenusurhitidouvovddiofu <
GTV GTV-F mai CB 100% yoonuUS:UAD FIKSUDUMSIDU Us:$T Fugadun 31 06 U.A. 2568 - Listed
SuAU 2567

o1V GTV-E mai B éouuei\)@ﬁehfg < 50% yovnuIs:udo dwsuvunisiou (asuia 2 15 6.0, 2567 i Listed
dugadun 30 Daugu 2567

wamsduduvunanuans 3 daadenusurhitidouvovddioRu <
HEALTH HEALTH-F mai CB 100% yoonuUHS:UAD FIKSUDUMSIBU Us:$T Fugadui 31 04 1.A. 2568 - Listed
SuAU 2567

wWansduduvmuyianugns 3 taadedusurilkedouuovgiioRu <
HYDRO HYDRO-F mai CB 100% voLNUTIS:UED dIKSUDUNISIDU Us:510 Fugadun 31 04 1.n. 2568 - Listed
SUAY 2567

HYDRO HYDRO.F mai cB douyaveiioRu < 50% YovPNUBIS:LED d1KSULUAISIDU Us:5U 0100, 2562 ) Listed
duga3dun 31 SumAu 2561

wWanmsduduvuyianugns 3 UaadedusurilkedouyovgiioRu <
HYDRO-W2 - mai CB 100% vevNUTIS:UED dIKSUDUNISIDU Us:510 Fugadun 31 04 1.n. 2568 - Listed
SUDIAL 2567

HYDRO-W2 ) mai cB douyaviioRu < 50% YovPNUBIS:LIED d1KSULUAISIDU Us:51U 20 LW, 2567 ) Listed
dUga3dun 31 SumAu 2561

wamscdiuuvunanugns 3 vaadeuourhligouyovgaoRu <
ITD ITD-F SET CB 100% vovnuis=udd drSuvumsiou Us:g1lU auao:)un 31 04 1.A. 2568 - Listed
Sud1AU 2567

raouleydliuaavaowiRy/ ITkdoasy dnsuoumsiou Us=51U
dugadun 31 sunAu 2566

wamscdiuuvunanugns 3 vaadenuourhligouyovgioRu <
JCKH JCKH-F mai CB 100% vovnuis=udd drSuvumsiou Us:g1lU auao:)un 31 05 i.A. 2568 - Listed
Sud1AU 2567

ITD ITD-F SET CS 011W.9. 2567 - Listed

JCKH JCKH-F mai CB UsUN/USUNgoB/navNURAUAKSKIMUINEUARFAIKUQ 18 w.gl. 2567 - Listed

JCKH JOKH-F mai B éouu;{n@ﬁaﬁy < 50% yoonuB1s:udo §1uSuvunIsIdu Us:g1U 03 0.0, 2565 ) Listed
Fugadun 31 sumAu 2564

wWanmsduduvuyianugns 3 UaadedusurilkedouyovgiioRu <
KC KC-F SET CB 100% veONUTIS:UED dIKSUDUNISIDU Us:910 Fugadun 31 04 1.n. 2568 - Listed
SUDIAL 2567

s1eldonmsditiumuus:51U < 100 d1uuin (SET) k8o < 50 &
UIN (mai) dWSULUMSIBU Us:$0 duaadu 31 Sudiay 2567

KC KC-F SET CB 04 1.n. 2568 - Listed

KC KC-F SET CB UsUN/USUNgday/nevnuRaladIsKiMUINEURRFAIKUQ 26 0.A. 2567 - Listed

KG KC-F SET B aouuoownohu < 50% yovnui1s:udo dmusuvunsiou lasua 1 19 W.A. 2565 i Listed
Augasun 31 DunAy 2565

wWanmsdudumuianugns 3 Umomonuoumihaouuaowaahu <
KGEN KGEN-F mai CB 100% vovnuis=udo dkSuvuMsIou Us:gU auaooun 31 03 1.n. 2568 - Listed
5UdNAU 2567

wamsdugumuyianuans 3 Umomanuoum?haouuo\mnonu <
KGEN-W2 - mai CB 100% yovnudis:udo dmsuvumsiou Us:51U auaooun 31 03 1.n. 2568 - Listed
5UNAU 2567

wamsdugumuyianuans 3 Umomanuounﬂhaouuo\mnonu <
MADAME MADAME-F SET CB 100% yovnudis:udo dmsuvumsiou Us:51U auaooun 31 04 0.n. 2568 - Listed
5UNAU 2567

douvovrtioRu < 50% yovnudis:udo drsuvunsidu Us:51U

MADAME MADAME-F SET CB = s B ’ 05 .. 2567 - Listed
dugadun 31 sud1AU 2566
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9
MADAME-WG SET B douyoviioRu < 50% YoPNUYIS:LED d1KSUPUAISIDU Us:51U 09 0.01. 2568 Listed
dugasun 31 SumAu 2566
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
MADAME-W6 SET CB 100% voonui1s:udo dsuoumstou Us:oU augadun 31 09 D.9. 2568 Listed
SUNAU 2567
wamsduguvunanuans 3 daadenusurhitidouvevddoRu <
META META-F mai CB 100% voonuBs:udd drSuvumsidu Us:51U dugadun 31 031.n. 2568 Listed
SuOAU 2567
MILL MILL-F SET cB gouquvgnohy < 50% yoonuBIS:LED §1KSuvUNISIBU US:51U 02 .51, 2568 Listed
dugasun 31 sumAu 2567
MILL MILL-F SET CB usUN/uUsUNdos/novNURAUAKSKIMUINEUARFIKUQ 16 &.A. 2567 Listed
MILL MILL-F SET cs gaoutnyBliuaavacuiAu/Witkdoasy dmsuoumsidu fasnat | o0 oo Listed
dugasun 31 JuAu 2567
MONO MONO-F SET CB usUN/UsUNdoa/novNURAUAKSKIMUINEUARFIKUQ 10 w.g. 2568 Listed
9
MVP MVP-F mai B douyovfioRu < 50% YoPNUAISILAD d1KSUPUMSIDU [asd 2 18 5.0, 2568 Listed
duga3dun 30 Do 2568
NATION NATION-F SET CB gouquvgnohg < 50% yovnuiIs:ud0 dksuvunisiou lasuia 2 14 5.0, 2561 Listed
dugasun 30 Daugu 2561
NATION-W4 SET CB douyovioRU < 50% yovnui1s:udo dksuoumsiou lasuia 2 14 5.0, 2566 Listed
dugasun 30 Daugu 2561
NCL NCL-F mai CB UsUN/USUINgoE/novNUAAUAKSKIMUINEUARFIKUQ 15 d.n. 2568 Listed
wamsdiiuumunanugns 3 vaadefusurhligouyovgaoRu <
NCL NCL-F mai CB 100% vovnuBs=UAd drSuvuMSIBU Us:F1U auaooun 31 03 1.n. 2568 Listed
SUD1AU 2567
NEP NEP-F SET B s1wldonmsdiuuvuls:1d < 100 &uun (SET) Ko < 50 &u 04 0.0, 2568 Listed
un (mai) &mSuvuNsSIou Us:5u auaooun 31 5udAuy 2567
o
NEP NEP-F SET cB douyavrfioRu < 50% YoPNUAS:LIED dKSULUMSIDU [asE 2 144.0. 2561 Listed
dugadun 30 DALEU 2561
o
NEWS NEWS.F mai cB douyavrfioRu < 50% YoPNUAS:LIED dKSULUMSIDU [asE 2 15 2.0, 2561 Listed
dugadun 30 DALEU 2561
NRE NRF-F SET cs n.a.q. glovihysgnHs?noor]uunfux)umsmu dvsuoumsiou las 23 5.6, 2567 Listed
U1d 3 dugadun 30 Aueneu 2567
fA.a.0. udvlAusEnKSanovNUUATYLUMSIBU dkSuouMsoU Tas )
NRF-W2 - SET cS L 3 BUAASUR 30 ALENEL 2567 17 a.A. 2568 Listed
wamsdiauvuIaNugns 3 UaadefusurhligouvovgiioRu <
PEER PEER-F mai CB 100% voonui1s:1do d1KSuvuMSsIdu Us:51U dugadun 31 04 1.n. 2568 Listed
SUAY 2567
wamsdiauvumIaNugns 3 taadefusurhligouvovgiioRu <
PEER-W2 mai CB 100% voonui1s:1do d1SuvuMsIdu Us:51U dugadun 31 04 1.n. 2568 Listed
SUAY 2567
9
PERM PERM-F SET cB douyavrfioRu < 50% YoPNUARS:LIED dKSULUMSIDU [askE 2 18 4.0, 2568 Listed
Auga3dun 30 DAWNoU 2568
wamscdiuuvunanugns 3 vaadeuourhligouyovgaoRu <
PERM PERM-F SET CB 100% vovnuis=udd drSuvumsiou Us:g1lU auao:)un 31 03 1.n. 2568 Listed
Sud1AU 2567
PICO PICO-F mai CF Msns:neMstioRurSorlsguovsiwgosliasudou 02 1U.9. 2568 Listed
wamsdduvLmIoNugns 3 Uaadefusurhligouvovgiiou <
PLANET PLANET-F mai CB 100% voonui1s:Udd d1KSuvUMSIdU Us:51U dugadun 31 05 [.n. 2568 Listed
SUDIAL 2567
wamsduduvunanuans 3 Uaadenusurhitidouvovddiofu <
PLANET-W2 - mai CB 100% vovnuis=ud drsuvumsiou Us:g1U augadun 31 19 J.A. 2568 Listed
SuAU 2567
wamsduduvunanuans 3 Uaadenusurhitidouvovddiofu <
PLANET-W3 - mai CB 100% vovnuis=udd drSuvumsidu Us:g1U augadun 31 15 f.9. 2568 Listed
SuMAU 2567
wamsdduvLmIoNuEns 3 UaadefusurhligouvovgfioRu <
PPPM PPPM-F SET CB 100% voonui1s:Udd d1KSuvUMSIdU Us:51U dugadun 31 05 [.n. 2568 Listed
SUDIAL 2567
wamscdiuuvunanugns 3 vaadenuourhligouyovgioRu <
PPPM-W6 - SET CB 100% vovnuis=udd drSuvumsiou Us:g1lU auao:)un 31 05 i.A. 2568 Listed
Sud1AU 2567
PRECHA PRECHA-F SET B sreldonmscudumuds:1d < 100 &uun (SET) k8o < 50 & 03 0., 2568 Listed
UIN (mai) dWSULUMSISU Us:$0 duaadu 31 Sudiay 2567
aouuoownonu 50% woonudis:1do drsuvumsiou Us:51U o .
QTCG QTCG-F mai CB ) 05 .A. 2568 Listed
Augadun 31 SunAy 2567
RML RML-F SET cB aouuoownonu < 50% yovnui1s:udo dmsuvunsiou lasua 3 18 w.o1. 2568 Listed
AUga3un 30 AUENU 2568
wamsdduvumIonugns 3 Uaadefusurhligouvovgfiou <
RML RML-F SET CB 100% vooNnuE1s:Udd d1KSuvUMSIBU Us:51U Fugadun 31 031.n. 2568 Listed
SUOAU 2567
RS RS-F SET cB UsUN/USUNgday/nevnuRaladIsKiMUINEURRAIKUQ 19 w.A. 2568 Listed
RS-W5 SET CB UsUN/USUNgoB/navNURUAKS:KIMUINEUARFIKUQ 19 w.A. 2568 Listed
SAM SAMLF SET cs A.a.0. udvlAusINKSonovNUUATULUMSIDU EKSUDUMSIDU Nw.o. 2568 Listed
st dugaduil 31 Suday 2567
SAM SAM-F SET cs nAa,oAélovinyipnns_anow]uunfuvumsmu dmsuoumsiou las Nw.e. 2568 Listed
U1 2 §ugadsun 30 Dauigu 2568
s X
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SAM SAM-F SET cs n.a.a. udolkusunKSonoovnudalkl Special Audit 26 n.w. 2568 Listed
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
SCl SCI-F SET CB 100% voonui1s:udo dsuoumstou Us:oU augadun 31 27 A.W. 2568 Listed
SUNAU 2567
SDG SDC-F SET cB aouuoownonu < 50% uovnuB1s:udd 1vSuvunIsIdu Us:51U 27 AW 2566 Listed
dugasun 31 5unIAU 2565
SGP SGP-F SET CF Msns:nemstioRurSarlsguavsiggoslinsudiou 05 0.9. 2568 Listed
9
SOLAR SOLAR-F SET B douyovriioRu < 50% YovnuYs:LED d1kSuUAISIDU Tasue 3 18 .01, 2568 Listed
duga3dun 30 Augneu 2568
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
STELLA STELLA-F SET CB 100% voonui1s:udo d1suvumsiou Us:oU augadun 31 03 i.A. 2568 Listed
SUNAU 2567
wamsduguvunanuans 3 daadenusurhitigouvevddoRu <
STELLA-W6 SET CB 100% voonuBs:udd drSuvumsidu Us:51U dugadun 31 031.n. 2568 Listed
SuOAU 2567
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
STOWER STOWER-F mai CB 100% voonui1s:udo dsuoumsiou Us:oU augadun 31 04 0.n. 2568 Listed
SUNAU 2567
STOWER | STOWERF | mai cB E0UYOLHTIGRU < 50% YOLNUAISHIAD FHSUOUMSIDU Us:91T 05 0.0, 2563 Listed
dugasun 31 sumAu 2562
wamsdiduvumIaNugns 3 UaadefusurhligouvovgiioRu <
TFI TFI-F SET CB 100% voonui1s:1do d1KSuvuMSsIdu Us:51U dugadun 31 26 A.W. 2568 Listed
SUdAL 2567
wamsdiuumunanugns 3 vaadefusurhligouyovgaoRu <
TFI-W1 - SET CB 100% vovnuBs=UAd drSuvuMSIBU Us:F1U auaooun 31 26 f.w. 2568 Listed
SUd1AU 2567
wamsdiiuumunanugns 3 vaadefusurhligouyovgaoRu <
TL TL-F SET CB 100% vovnuBs=UAd drSuvuMSIBU Us:F1U auaooun 31 05 d.A. 2568 Listed
SUD1AU 2567
- TLF SET cs A.a.a. udvlAusnKSanovNUUATULUMSIBU FKSUDUMSIDU 1400, 2568 Listed
Uss dugadun 31 5udiAu 2566
A.a.a. udvlAusunKSonsvnuuATuLUMSIDU drksuoumsiou Tas )
TL TL-F SET cS L 3 BUAASUR 30 ALENEL 2567 14 1.n. 2568 Listed
o
- TLF SET B douyeviioRu < 50% YovPNUBIS:LED d1KSULUAISIDU Us:5U 28 LW, 2567 Listed
Augasun 31 SunAu 2566
o
TNDT TNDT-F mai B douyeviioRu < 50% YovPNUBIS:LED d1KSULUAISIDU Us:51U 04 0.0, 2568 Listed
dugasun 31 SudAy 2567
wamsdiuumunanugns 3 vaadefusurhligouyovgaoRu <
TNDT TNDT-F mai CB 100% voonuBs=Udd drSuvuMSIBU Us:F1U auaooun 31 04 1.A. 2568 Listed
SUD1AU 2567
wamsdiuumunanugns 3 vaadefusurhligouyovgaoRu <
TRC TRC-F SET CB 100% vovnuis=udd drSuvumsiou Us:51U auao:)un 31 03 1.n. 2568 Listed
Sud1AU 2567
9
TRG TRC-F SET B douvevdfioRu < 50% voonudis:udo dkSubumsiou lasuna 3 17w, 2563 Listed
duga3un 30 AugNou 2563
wamsdduvLmIoNuEns 3 UaadefusurhligouvovgfioRu <
TRITN TRITN-F SET CB 100% vooNnuE1s:UEd d1KSUvUMSIBU Us:51U dugadun 31 04 1.n. 2568 Listed
SUDIAL 2567
9
181 TSLF SET B douvevdfioRu < 50% voonudis:udo dksuvumsiou lasua 2 18 5.0, 2563 Listed
dugasun 30 DALBU 2563
9
TSR TSR-F SET B douvevdfioRu < 50% voonudis:udo dkSubumsiou lasuna 3 18 W.sl. 2567 Listed
Aug03Un 30 AUENBU 2567
T5R TSRF SET cs vjaouuzyzﬂuuaonmmmuﬂuihuoasu dksuoumsiou lasua 17 w.h. 2567 Listed
Fugasun 31 uAu 2567
— TTOLF SET cs pugaouUfgzﬂuuaoonmumuﬂulnuaasd dksuounsiou Tasuna 3 18 W.0. 2568 Listed
Fugadun 30 Augngu 2568
9
— TTOLF SET CB douvaviioRu < 50% YovnuBIS:IED drksuvuAISIOU Tasua 3 18 W.0. 2568 Listed
AUga3un 30 AUENU 2568
TTCL TTCL-F SET CB mas‘uméovuoﬁluvyﬁoms 05 w.g. 2568 Listed
TTCL TTCL-F SET CB UsUN/USUNgoE/navNURAUAKSKIMUINEUARFIKUQ 28 0.A. 2568 Listed
wamsdduvLumIaNuEns 3 Uaadefusurhligouvovgiiou <
Ums UMS-F mai CB 100% vooNnuE1s:Udd d1KSuvUMSIBU Us:51U Fugadun 31 28 n.W. 2568 Listed
SUOAU 2567
Vs VS-E mai B adouuovdfioRu < 50% vovNUB1S:UAD dKSuLUAISIDU [aswE 1 15 w.q. 2568 Listed
duga3un 31 DunAU 2568
vs VS mai cB sreldonmscudumuds:1d < 100 &uun (SET) k8o < 50 & 25 FLw. 2568 Listed
UIN (mai) dWSULUMSISU Us:$0 duaadu 31 Sudiay 2567
o
WAVE WAVEF SET B douyoveiioRu < 50% YornuYIs:LED d1KSUPUAISIDU Us:U 2600, 2568 Listed
Fugadun 31 SunAu 2567
wamsdduvumIonugns 3 Uaadefusurhligouvovgfiofu <
WAVE WAVE-F SET CB 100% voonuE1s:Udd d1KSuvUMSIBU Us:51U dugadun 31 26 0.n. 2568 Listed
SUDIAL 2567
WAVE WAVEF SET cs waouufyzﬂuuao\)nmumu/m?huaasu dmsuvuAISIBU Usst 26 0.0 2568 Listed
Fugadun 31 SumAu 2567
o
WAVE-Wa SET B douyoneiioRu < 50% YouNnuYIS:LED d1KSULUAISIDU Us:U 2600, 2568 Listed
Fugadun 31 SuoAu 2567
s X
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wamsduguvunanuans 3 daadenusurhitidouvevddoRu <
WAVE-W4 - SET CB 100% voonuBs:udd dmSuvumsidu Us:51U dugadun 31 26 {i.A. 2568 - Listed
SuOAU 2567
WAVE-Wa i SET cs p_ugaauLﬂfyjﬂul@ommumuﬂu?huo&d drksuounIsIdu Us=t 26 0.0, 2568 i Listed
Jugadun 31 SunAu 2567
- e - — = =
WSOL WSOLF SET B douyevktioRu < 50% YooNUAIS:UAD dsuoumsiou lasua 1 20 W.P. 2568 i Listed
Jugadun 31 JunAu 2568
WSOL WSOL-F SET CB USUN/uUSBNgas/novnuAalagIskimMuIneuAfifkuQ 18 w.g. 2567 . Listed
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
XBIO XBIO-F SET CB 100% voonui1s:udo dsuoumstou Us:oU augadun 31 04 0.n. 2568 - Listed
SuoAU 2567
XBIO XBIO-F SET CB d0UYLVIAORU < 50% UOLNUAISUAD KSUDUMSIDU laswa 3 16 W 5. 2565 i Listed
Fugadun 30 AugYU 2565
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
XBIO-W6 - SET CB 100% voonui1s:udo dsuoumsiou Us:oU augadun 31 04 0.n. 2568 - Listed
SuoAU 2567
- = - — = =
YBIO-WE i SET B douyevRtioRU < 50% YoLNUAIS:UAD dmsuvumsiou lasua 3 02 AW, 2567 i Listed
Jugadun 30 Augnsu 2565
wamsdituvIuIaNUENs 3 YaadafusurhligouuoogfioRu <
XBIO-W7 - SET CB 100% voonui1s:udo d1suvumsiou Us:oU augadun 31 04 0.n. 2568 - Listed
SuonAU 2567
> = - — = =
YBIO-WT SET cB douyevitioRu < 50% YoLNUAIS:IAD dmsuvumsiou laswia 3 09 U.A. 7568 i Listed
Jugadun 30 Augneu 2565
- = - — = =
Yz XYZ-F SET cB douyevitioRu < 50% YoLNUAIS:IAD dmsuvumsiou laswia 3 18 .01, 2568 i Listed
Fugadun 30 Augnsu 2568
" = - P —
YGo YGG-F mai cB douyeoyionu < 50% yoonuiis:Las dksuvunisiou Us:d 27 AW, 2568 . Listed
dugasun 31 suiAu 2567
A1 aanakannswed
KINYIKQ: INSOVKUNY CB, CS, CF ta: CC DnauvAuldavuddun 25 DuAu 2567
. X
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Joavoudns:

doyalusremudibudoyanimsiawgdoaisisauz Fotnavnuainisaignavidlagnoly uaziludoyanidodiuiezido dold udivd usunkannswe suluoari
1ond $1170 ("USUn") DlaBuguresusevivRcILgNdeD Kioauysaiuavdayadonaidudesvla AWAAIRURUSINagTus1BoUTIuWeoMstausluyuuoY
yovUsEN ta:luanwAaRU eu SuRnusIplusieuiiu FoervwWasunlavidmerdvsudvnao lagusy nlusubudevudolransisausu KéounavnunNsIu
s1gvudoarduemsuwsdoyaliuninacnuiritu usEnlusuRaseudensihdeyarkdonouAaEulas WIBTunAnsed dodutinavnudvaosidqawtolums
worsandaauloneumsavnu ueno1nd uSUN Lax/Kse uSUnlulRdauavusinawidoulRgodovrdonaus:Tusiilag ALUSENTaq RgAna1odvlusIBLIUTATE

usUNKannswe suluwar nd $1a (“INVX”) 1BuUSUINgosRUSEN 1adl 1ng $1Aa (UKsL) (“1add 1nd”) WuddeRusisTkeyudwWeddes uasunmsing
wiedsg S0 (Uksu) (“suimsa”) 10UUSUndowRleadt ong Hufdekusislsey dayala q AlRgodoviusuImsY TSagus:avAwaldlumsSsuRguritu

nansavudsarloy usBnkanNswe suluwari ng $1Aa (“INVX”) $ol USUN 18adT 1ng $1fa (UKvu) (1oadd ng”) Wugdorusislke lagsunmsing
wadlisg $10 (UKsu) (“surmsa”) Fo1duusindosnoadt nd WugdoRusigluey lfJuﬁ'Uénuwnwmstﬁue‘hns‘uasnssu?o YoV ns‘adtvﬁemsannuiuéné
MS0FIMSUNSWE 1oa 193 Toina ADIWIRU 119 UN398 UN3IASTK $1A Jonoiu msAmamsal msus:tu uaz/kde dayaduns:ylutenansatud (“deya”) §
Saqus:avAolEludeyanotuiniu ua:lueodnouldsiBumstikFuusihunyanalaq kiollumsiausdo Kiolauouy KSadnuoulRlaUSE orSolauoU1e
kannswe Tag INVX uaz/k$onssunis winviu ua:gndvvev INVX goulidovsuradonoiuiderialan ALADIIEIKIENILASY ANUIELKIENIVSOU ADL
@ereonnmsiadeyeyt kdonoudermeduduition a‘utfluwammnn1318h§omstﬁ'aﬁadamsh?ﬁaga Avd soudvudi$ii awwevmsageyidonarhls tnavnu
wolddoyalulonansavudus:noudioyaua:nouiiuduy soudvaonsuaeuvevaulumsdaduloavnu deyalulenansadutsarihduonukaodoyan INVX (Rud
uhiedio Tag INVX TUsusevdvANILgNdY auyse uas/kée Asudouvovdayadunao

INVX avouanslumsldqawiovovauuciwevdideolumsualuwuidudeyaiuadoasiolaglidovuannand lonaisadulidodvl’ unlawr:yananfkuahiu
nazkWDTRINsHdT daudav weuws ve Siklng Wuwsh dode Kéauasvkius:losiluBowidssiUd ludnueuzlag Buude:ldsuaoiugugsulluargdnual
onusoIN INVX fiou

msBonnewWoloasala:oaUiu (Futures and Options) DANUIEsVgOAcOASIRIiaNaIanuagobludAty SolliisurauAuyanannAu Avd Aeumsdaaulode
gWowosalaooUsu MUAISWISANEDIUNVAISIBU JaquszavAlumsavnu Uszaumsailunisavnuuovniu 0a00ouAIEYA Muasagousuld
ogwsounsy WovonTaNuBUlUIGAMU DY EsBUaLHULINASBUALNUESLLSA MuASSWOISANADASWIEsIDKUARDDL AadumnmstoneWowes
aua:eeUsu ua:runosdaauloavnudosautev a:/Ké o Tunsadfiidoavdy munssuou:hoINAUSALNIvMSadNU

wnansadudsagvliuiawizyanaimKkua (intended recipient) iu uakunglathdeyalulenansadudiurith dvde weuws uig $ikune Aaaon thoon
uaav ket lluaovmius:losiluowielisg Wddoessmsla q lagluldsSuouaaluansdnuaisnusoin INVX WDumMsaovkin

© avoudauans 2568 usdnkannswe dululoari g Fifia
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPQIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BES8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WEX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Anti-corruption Progress Indicator

Certified (IaSumsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, llI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAaunsuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT,
MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG,
RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR,
SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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