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Event Asset Class Days to 1Week After 1Month After 3 Months
Bottom Bottom Bottom After Bottom
Iran-lraq War o o o
(Sept 1980) S&P 500 35 Days +2.1% +4.5% +8.2%
Gold ~45 Days +1.8% -2.5% -51%
Crude Oil ~15 Days +3.4% +7.2% +12.0%
Gulf War (Aug S&P 500 71 Days +4.2% +6.8% +14.5%
1990)
Gold 22 Days -1.5% -3.2% -6.0%
Crude Oil 70 Days -8.5% -18.2% -32.4%
Iraq War (Mar o o o
2003) S&P 500 8 Days +3.5% +7.2% +15.1%
Global Equities 10 Days +2.8% +6.5% +12.4%
Gold 12 Days -0.5% -1.2% +2.3%
Lebanon War o o o
(uly 2006) S&P 500 5 Days +1.8% +3.2% +6.7%
Gold 14 Days +2.5% +1.4% -4.8%
Iraq War / ISIS o o o
(June 2014) S&P 500 25 Days +2.0% +3.8% +5.2%
Crude Oil 10 Days -1.2% -3.5% -9.8%

Source: Bloomberg, INVX
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Iran drone, missile attacks
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Few vessels transiting the Strait of Hormuz since war
began
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ADULFYLIDUIWD a19msUu: Delta Airline, United Airline

symuuaqav a0av, Yield anav, angaudo: NYK, Mitsui OSK, Cosco, Frontline
qoaaiSaaum naugugud: Volkswagen, BMW, Mercedes

AuELolu néu!‘iq_\)l_!;itlo: Booking, Expedia, Norwegian Cruise Line
naUMAavyd: Walmart, Costco Wholesale, Hermes, LVMH
Jumaaqav Tech platform: Alphabet, Amazon
dvASIY AULELD sunmisuwnalkey: JPM, Goldman Saches, Morgan Stanley, Deutsche Bank
BKsU (FSLHORNANOE aduwnalulad: (GulUn Semiconductor Nidu Al (Nvidia, Broadcom, TSMC)
Aanaly / ou = LLa:KkUDYADIUD (SK Hynix) Llazasoddoulla: naalnSovwaadU (Advantest,
adQav ASML, Lam Research, Applied Materials)
HODE?SQU”W KovldoUmuiio:adaaae: Linde, Air Liquide
Aanay nuUTnsmuanu Naphtha: Sinopec, PetroChina, CNOOC, SCC, LG Chem,
(Wagosyd) Formosa Plastics, Reliance
ﬂa U nOO\)S“UOS“O\) aduwavviulumwsou laglawr:angihduua: LNG
Tus=g-3u nau Defense: RTX, LMT, LHX, Rheinmetall, Thales
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Currency Current price Market cap Analyst Average Upside MTD YTD Growth P/E P/B Div Yield AsauUsIAIDINYUUDYAULINATA

(Local Currency) (Local Currency) Rating Target Price Performance Performance FY24 FY25F FY25F FY25F FY25F Net D/E LHuUoSuU wuodiu
Delta Air Lines Inc usD 68.0 1.1 44,406 4.9 80.5 18% 3.5% -2.0% -14% 23% 1.7 2.2 1.0 0.8 56.5 69.8
United Airlines Holdings Inc usD 93.0 1.2 30,460 4.8 134.1 A44% -12.6% -16.9% 19% 23% 8.9 2.0 0.0 1.2 81.3 109.4
Frontline PLC usD 33.8 0.9 7,514 4.3 37.6 1% -11.1% 54.7% NA -42% 18.5 3.0 5.4 1.4 29.3 39.3
Nippon Yusen KK JPY 5,777.0 0.7 2,361,522 3.0 5,279.1 -9% 7.6% 13.8% -51% -16% 5.6 0.9 54 0.2 5181.3 6104.7
Mitsui OSK Lines Ltd JPY 6,890.0 0.7 2,500,835 3.8 6,134.5 -11% 18.8% 46.3% -50% -14% 6.1 0.9 5.0 0.6 5417.8 6888.1
COSCO SHIPPING Holdings Co Ltd HKD 15.1 0.7 258,754 3.5 14.6 -3% -0.5% 9.8% -31% -30% 6.8 0.9 7.4 -0.3 14.8 16.4
Volkswagen AG EUR 87.7 1.1 44,845 4.0 114.9 31% -13.4% -15.3% 55% 18% 7.9 0.2 5.0 -0.2 81.8 100.1
Bayerische Motoren Werke AG EUR 78.9 1.1 48,552 3.5 91.2 16% -11.8% -15.3% -10% 15% 7.4 0.5 5.0 -0.1 73.8 87.8
Mercedes-Benz Group AG EUR 52.3 1.1 50,340 3.3 60.8 16% -11.4% -13.0% 1% 26% 9.3 0.5 4.6 -0.3 50.2 58.9
Booking Holdings Inc uUsbD 4,237.8 11 134,224 4.5 5,757.7 36% -20.9% -20.9% 61% NA 18.6 NA 0.9 NA 4092.7 4556.8
Expedia Group Inc usD 236.3 1.2 134,224 3.8 281.4 19% -16.6% -16.6% 89% NA 15.3 16.1 0.7 0.3 210.6 253.6
Norwegian Cruise Line Holdings uUsSD 20.2 1.5 28,950 3.9 25.3 25% -9.4% -9.4% 148% 14% 9.7 4.4 0.0 6.9 17.5 23.9
Walmart Inc uUsbD 123.1 0.8 981,084 4.8 139.7 14% 10.5% 10.5% 21% 12% 46.7 9.7 0.8 0.5 119.4 129.2
Costco Wholesale Corp usD 974.9 0.7 432,499 4.2 1,088.8 12% 13.0% 13.0% 12% 1% 53.9 15.0 0.5 -0.2 964.0 1020.2
Hermes International SCA EUR 1,668.5 1.2 176,143 4.2 2,397.0 44% -21.4% -21.4% 8% 15% 39.3 9.2 1.2 -0.5 16171 2102.0
LVMH Moet Hennessy Louis Vuitt EUR 462.4 1.2 230,106 4.1 630.3 36% -28.3% -28.3% 6% 15% 21.5 3.2 2.7 0.3 438.5 544.7
Alphabet Inc usD 290.9 1.0 3,511,533 4.7 379.3 30% -71% -7.1% 12% 15% 26.7 8.6 0.3 -0.2 292.8 314.7
Amazon.com Inc uUsbD 21.7 1.3 2,272,690 4.8 283.6 34% -8.3% -8.3% 26% 18% 24.2 5.9 0.0 0.1 204.3 217.9
JPMorgan Chase & Co usD 295.4 11 796,757 4.0 344.6 17% -8.3% -8.3% 7% 8% 14.6 2.3 2.0 0.5 279.3 303.9
Goldman Sachs Group Inc/The usD 841.8 1.3 258,063 3.8 982.5 17% -4.2% -4.2% 12% 12% 17.2 2.4 1.7 2.7 766.1 897.4
Morgan Stanley usD 165.7 1.3 263,029 3.9 199.4 20% -6.7% -6.7% 9% 7% 16.7 2.6 2.3 2.0 151.8 172.9
Deutsche Bank AG EUR 25.8 1.2 49,283 3.4 34.9 35% -22.1% -22.1% 8% 15% 8.4 0.8 3.9 0.8 23.4 30.4
NVIDIA Corp uUsbD 178.7 1.8 4,341,924 4.8 271.0 52% -4.2% -4.2% 182% 33% 38.1 28.4 0.0 -0.3 173.6 187.6
Broadcom Inc usD 318.8 2.0 1,509,460 4.9 469.2 47% -7.9% -7.9% 125% 55% 47.2 19.8 0.7 0.6 305.2 344.3
Taiwan Semiconductor Manufactu usD 347.8 1.5 1,803,607 4.9 430.3 24% 14.4% 14.4% NA 23% 34.3 10.6 0.9 -0.4 323.5 373.8
SK hynix Inc KRW 950,000.0 1.5 677,779,949 4.9 1,414,554.1 49% 45.7% 45.7% 201% 24% 16.6 6.0 0.2 -0.1 839809.9 1098290.0
Advantest Corp JPY 23,235.0 1.4 17,008,020 4.3 27,816.7 20% 18.3% 18.3% 110% 43% 99.0 32.7 0.2 -0.3 21527.7 28086.4
ASML Holding NV uUsD 1,393.9 1.4 541,035 4.7 1,746.6 25% 30.3% 30.3% NA 29% 48.4 23.2 0.6 -0.4 1299.7 1455.4
Lam Research Corp usD 233.5 1.7 291,526 4.5 276.0 18% 36.4% 36.4% 28% 32% 58.1 29.2 0.4 -0.2 201.9 2445
Applied Materials Inc usD 369.3 1.5 293,112 4.7 410.7 1M% 43.7% 43.7% 28% 25% 39.5 15.4 0.5 -01 327.3 381.0
Linde PLC usD 492.3 0.6 228,147 4.4 514.6 5% 15.5% 15.5% 21% 9% 30.0 5.9 1.2 0.6 473.6 509.2
Air Liquide SA EUR 171.26 0.8487 99,210 4.3 195.8 0.1 7% 6.9% 0.1 0.1 26.7 3.5 2.0 0.4 163.2 178.3
China Petroleum & Chemical Cor HKD 4.52 0.7418 754,362 3.8 5.3 17% -3% -3.2% 47% 17% 12.8 0.6 5.2 0.4 4.4 5.6
PetroChina Co Ltd HKD 10.74 0.7042 2,377,547 4.7 10.9 1% 28% 28.2% NA 9% 10.3 1.1 4.7 01 9.7 1.2
CNOOC Ltd HKD 28.52 0.6914 1,407,754 4.7 27.7 -3% 34% 33.9% NA 7% 8.2 1.6 51 -0.1 24.9 31.2
Siam Cement PCL/The THB 193.5 1.1548 232,200 2.9 200.0 3% 5% 5.4% -31% 36% 13.8 0.6 2.7 0.7 153.6 226.2
LG Chem Ltd KRW 319500 1.2462 22,654,254 4.5 423911.4 33% -4% -3.9% 113% 622% NA 0.7 0.3 0.5 258824.5 392275.5
Formosa Plastics Corp TWD 48.35 0.6803 307,784 3.5 52.3 8% 24% 24.0% 95% 2225% NA 1.0 0.8 0.0 43.3 52.2
Reliance Industries Ltd INR 1413.1 1.1078 19,123,308 4.8 1719.5 22% -10% -10.0% 16% 10% 26.9 2.2 0.4 0.1 1359.3 1433.2
RTX Corp usD 195 0.7693 262,465 4.1 219.8 13% 6% 6.3% 36% 1% 31.5 4.0 1.4 0.5 193.2 213.6
Lockheed Martin Corp usD 624.2 0.4792 143,616 3.6 674.0 8% 29% 29.1% 38% 7% 28.8 24.8 2.2 2.8 611.6 682.2
L3Harris Technologies Inc usD 352.02 0.6469 65,749 4.4 394.1 12% 20% 19.9% 39% 15% 33.1 3.4 1.4 0.5 346.6 377.9
Rheinmetall AG EUR 1486.5 0.9612 69,208 4.6 2089.7 41% -5% -4.8% 153% 48% 55.7 12.9 0.7 -0.1 14571 1705.3
Thales SA EUR 246 0.8379 50,662 3.8 292.0 19% 7% 7.0% NA 14% 26.2 6.1 1.5 0.4 2371 259.6
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(U US$80-85/bbl) goAvgondnada
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JouamvuMsSIBUYoLRUNINgITOD

Currency Current price Market cap Analyst Average Upside MTD YTD Growth P/E P/B Div Yield AsOUSIAIDINYUUOLAU

(Local Currency) (Local Currency) Rating Target Price Performance Performance FY24 FY25F FY25F FY25F FY25F Net D/E Huosu wuodu
Asia Aviation PCL THB 1.1 1.2 13878 3.5 1.3 0.2 -0.2 0.0 -0.5 0.2 9.9 1.1 0.0 2.9 0.9 1.3
Thai Airways International PCL THB 6.2 2.0 174065 3.8 8.6 0.4 -0.1 -0.1 -0.1 0.0 5.4 2.3 4.0 0.5 5.7 6.8
Bangkok Airways PCL THB 13.3 1.2 27588 4.9 19.7 0.5 -0.3 -0.1 0.1 0.0 7.8 1.5 7.2 0.1 1.2 17.8
Global Power Synergy PCL THB 32.8 1.5 92346 4.3 44.3 0.4 -0.2 -0.1 -0.1 0.1 16.5 0.8 3.3 0.8 27.2 425
B Grimm Power PCL THB 1.2 1.7 29197 3.8 15.9 0.4 -0.3 -0.2 0.2 0.2 15.6 0.8 3.3 2.0 9.1 151
Bumrungrad Hospital PCL THB 164.5 1.0 130772 4.1 203.2 0.2 -0.2 0.1 0.0 0.0 17.8 4.2 3.1 -0.2 148.4 194.9
Bangkok Dusit Medical Services THB 18.4 0.7 292413 4.7 25.7 0.4 -0.1 0.0 0.1 0.1 18.0 2.8 4.2 0.1 17.2 21.2
Praram 9 Hospital PCL THB 16.3 0.6 12817 4.9 24.3 0.5 -0.2 -0.1 0.1 0.1 15.7 2.2 2.9 -0.5 151 19.3
Airports of Thailand PCL THB 50.0 1.2 714285 3.8 57.9 0.2 -0.1 -0.1 0.1 0.4 38.8 5.4 1.5 0.2 46.4 54.1
Central Plaza Hotel PCL THB 33.3 1.0 44888 4.2 41.3 0.2 -0.2 0.0 0.1 0.1 26.1 2.1 1.7 1.2 28.9 39.5
Erawan Group PCL/The THB 2.5 1.4 12217 4.7 3.5 0.4 0.0 0.0 0.1 NA 14.6 1.3 2.8 1.3 2.1 3.2
Minor International PCL THB 21.7 1.0 12217 4.8 33.6 0.5 -0.1 -0.1 NA NA 14.3 1.3 3.0 1.7 19.3 26.0
Delta Electronics Thailand PCL THB 285.0 1.7 122192 3.1 217.5 -0.2 0.6 0.6 0.3 0.3 147.7 36.4 0.2 -0.2 240.6 286.4
Hana Microelectronics PCL THB 28.3 0.8 25012 4.1 24.5 -0.1 0.7 0.7 0.2 0.4 35.0 0.9 1.7 -0.2 16.7 28.7
KCE Electronics PCL THB 22.7 1.1 26833 2.2 18.6 -0.2 0.2 0.2 0.2 0.1 27.3 2.0 4.0 0.0 16.4 24.3
AAPICO Hitech PCL THB 13.0 0.8 4369 3.8 15.5 0.2 0.0 0.0 0.1 0.0 5.7 0.4 6.4 0.3 12.3 15.2
Somboon Advance Technology PCI THB 14.1 0.7 5995 3.5 15.8 0.1 0.0 0.0 0.0 0.0 8.5 0.7 10.0 -0.4 13.0 16.6
Thai Stanley Electric PCL THB 197.0 0.5 15095 4.6 222.9 0.1 0.0 0.0 0.3 0.0 9.3 0.7 6.7 -0.4 189.6 206.7
Siam Cement PCL/The THB 195.5 1.2 234600 2.9 200.0 0.0 0.1 0.1 -0.3 0.4 13.9 0.6 2.7 0.7 153.6 226.2
SCG Packaging PCL THB 19.3 1.2 82853 3.6 211 0.1 0.1 0.1 0.2 0.1 21.3 1.1 2.4 0.5 16.1 20.7
Land & Houses PCL THB 3.7 11 43975 2.8 4.0 0.1 0.0 0.0 0.1 0.1 11.5 0.8 6.7 1.4 3.4 4.3
WHA Corp PCL THB 41 1.3 61880 4.3 4.6 0.1 0.3 0.3 0.0 0.1 12.6 1.7 4.9 1.1 3.8 4.4
BTS Group Holdings PCL THB 2.0 1.2 32509 3.4 3.6 0.8 -0.1 -0.1 -1.5 0.2 48.1 0.5 0.5 1.4 1.8 2.4
Charoen Pokphand Foods PCL THB 19.8 0.8 162372 3.7 22.6 0.1 -0.1 -0.1 -0.2 0.1 6.2 0.6 7.0 2.0 18.0 21.3
Asset World Corp PCL THB 2.0 1.4 65334 3.9 2.8 0.4 0.0 0.0 -0.6 0.3 21.0 0.7 2.7 0.9 1.8 2.5
Home Product Center PCL THB 6.0 1.2 77763 3.9 7.5 0.3 -0.1 -0.1 0.1 0.0 13.2 2.9 6.4 0.8 5.6 7.4
PTT Oil & Retail Business PCL THB 1.6 1.2 139200 3.8 15.3 0.3 -0.1 -0.1 0.0 01 12.6 1.2 4.1 -0.1 10.0 13.4
Advanced Info Service PCL THB 366.0 0.9 1088561 4.0 388.8 0.1 0.2 0.2 0.1 01 24.4 10.5 3.8 1.5 352.3 387.3
True Corp PCL THB 13.9 0.9 480274 4.7 16.4 0.2 0.3 0.3 1.6 0.2 28.6 6.1 1.7 55 12.8 14.7
Chularat Hospital PCL THB 1.4 1.0 15400 4.5 1.8 0.3 -0.1 -0.1 0.1 01 15.4 1.9 4.9 -0.1 1.3 1.7
Bangkok Chain Hospital PCL THB 9.4 0.9 23441 4.5 12.8 0.4 -0.1 -0.1 0.1 0.0 171 1.7 4.0 -0.1 8.9 1.1
CP ALL PCL THB 43.8 1.0 389878 4.9 62.4 0.4 0.0 0.0 0.1 0.1 14.0 2.8 3.4 1.2 42.3 52.7
CP AXTRA PCL THB 151 1.3 157458 3.3 17.2 0.1 0.0 0.0 0.1 01 15.9 0.5 4.3 0.5 141 16.6
Berli Jucker PCL THB 13.5 1.1 54105 4.4 17.9 0.3 -0.1 -0.1 0.1 0.1 12.8 0.4 5.2 1.2 12.6 15.9
Central Pattana PCL THB 63.0 1.0 282744 4.8 73.2 0.2 0.1 0.1 0.0 0.1 15.8 2.5 3.6 0.9 60.2 69.5
Central Retail Corp PCL THB 18.1 1.2 109161 4.2 22.0 0.2 0.0 0.0 0.1 0.1 12.5 1.5 71 1.2 16.8 20.8
Gulf Development PCL THB 56.5 1.3 844101 4.9 69.9 0.2 0.4 0.4 NA 0.1 31.0 2.3 3.1 0.9 531 59.8
Gunkul Engineering PCL THB 2.3 1.2 19956 4.9 2.9 0.3 0.2 0.2 0.0 0.0 12.2 NA 5.6 0.9 2.0 2.5
Amata Corp PCL THB 18.9 1.2 21735 4.0 21.4 0.1 0.1 0.1 0.0 0.0 7.7 0.9 4.6 0.6 17.6 19.8
PTT Exploration & Production P THB 155.5 0.6 617333 4.2 152.7 0.0 0.4 0.4 0.1 0.0 10.0 1.1 5.3 0.1 132.0 157.8
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Drone: AeroVironment, Red Cat, Autel
Intelligent, Elbit system, Leonardo, Teledyne,
Moog

Anti missile system: Palantir, Northrop
Grumman, L3Harris, Lockheed Martin

Clean energy: Longi, First Solar, Sungrow,
Vestas, Iberdrola

Nuclear: Mitsubishi Heavy Industries, IHI Corp,
GE Vernova, Hitachi, Flowserve

Small Modular Reactor: Nuscale, Oklo

US, Australia energy: Cheniere Energy,
Sempra, Woodside Energy, TotalEnergies, EQT
Corporation, Santos Australia
Pipelines/Storage: Kinder Morgan, Williams
Companies

US (Wutbulusaua:siglauuuau): Coca-Colar,
HCA Healthcare, Costco Wholesales

EU (Wiuuusuanidorunomkuasiai): Nestle,
Unilever, Hermes

(BIG]) (luumuduuaua.usmswumu'IuUs.lnn)
MUFG, China Mobile, CATL




JouamvuMsSIBUYoLRUNINgITOD

Currency  Current price Beta Market cap Analyst Average Upside MTD YTD Growth P/E P/B  Div Yield NSOUSIAMDINULUOLAU

(Local Currency) (Local Currency) Rating Target Price Performance Performance FY24 FY25F  FY25F FY25F FY25F Net D/E Luosu womu
AeroVironment Inc usbD 199.0 1.6 10,07 4.7 312.4 57% -21.1% 17.7% 86% 39% 65.5 NA NA 0.0 185.9 250.3
Red Cat Holdings Inc usD 15.9 1.2 1,922 5.0 21.8 37% 36.2% 100.1% 51% 23% NA NA NA -0.6 12.4 17.6
Autel Intelligent Technology C usD 32.9 1.3 22,076 4.9 58.8 79% -10.2% -10.5% 28% 29% 24.9 5.4 1.2 0.0 31.0 36.7
Elbit Systems Ltd HKD 281,900.0 0.5 131,187 3.4 253,330.7 -10% 17.5% 53.5% 25% 18% 73.3 10.2 0.3 0.0 233396.3 312272.7
Leonardo SpA HKD 59.0 0.9 34,122 4.2 68.7 16% 3.9% 20.1% 7% 21% 31.2 3.5 0.9 0.1 55.1 65.8
Teledyne Technologies Inc HKD 625.4 0.9 28,965 4.5 702.8 12% -8.2% 22.4% 24% 8% 29.0 2.8 0.0 0.2 607.5 694.4
Moog Inc HKD 306.0 11 10,115 4.3 324.5 6% -9.3% 25.6% 36% 15% 37.1 4.8 0.4 0.5 283.7 347.7
Palantir Technologies Inc HKD 155.0 1.9 370,614 4.2 194.2 25% 13.0% -12.8% 90% N% 214.0 541 0.0 -0.9 139.5 163.4
Northrop Grumman Corp HKD 691.2 0.5 98,098 41 746.5 8% -4.6% 21.2% -4% 7% 26.5 6.2 1.3 0.8 679.9 775.8
L3Harris Technologies Inc KRW 352.0 0.6 65,749 4.4 394.1 12% -3.4% 19.9% 39% 15% 33.1 3.4 1.4 0.5 346.6 377.9
Lockheed Martin Corp KRW 624.2 0.5 143,616 3.6 674.0 8% 29.1% 29.1% 38% N/A 28.8 24.8 2.2 2.8 611.6 682.2
LONGi Green Energy Technology TWD 18.6 1.3 143,616 4.0 18.6 0% 2.4% 2.4% NA NA NA 2.3 0.0 -0.1 17.7 19.3
First Solar Inc HKD 193.5 1.0 141,179 41 250.0 29% -25.9% -25.9% 31% 33% 13.3 2.2 0.0 -0.2 189.5 203.2
Sungrow Power Supply Co Ltd HKD 168.5 0.9 349,398 4.6 214.4 27% -1.5% -1.5% NA 20% 31.7 9.3 0.4 0.0 139.8 181.5
Vestas Wind Systems A/S HKD 166.1 1.2 167,739 3.9 181.3 9% -4.2% -4.2% 38% 29% 29.6 5.7 0.7 -0.3 153.3 164.2
Iberdrola SA KRW 19.4 0.6 131,102 3.6 1941 2% 5.1% 5.1% 7% 7% 20.5 2.2 3.5 1.0 18.9 2041
Mitsubishi Heavy Industries Lt JPY 4,526.0 1.4 15,269,130 4.4 5,339.6 18% 17.9% 17.9% 12% 36% 56.3 6.2 0.5 0.0 4407.2 5133.5
IHI Corp KRW 3,481.0 1.4 3,769,086 4.2 4,583.3 32% 26.4% 26.4% 15% 10% 38.8 8.1 0.5 0.7 3352.9 4376.3
GE Vernova Inc CNY 923.7 1.3 248,962 4.6 886.1 -4% 241.3% 241.3% -20% 54% 124.0 24.9 0.1 -0.6 786.9 917.8
Hitachi Ltd TWD 4,768.0 1.3 21,844,883 4.7 6,021.4 26% -2.7% -2.7% 32% 17% 34.2 3.7 0.8 0.0 4636.1 5132.3
Flowserve Corp KRW 76.6 1.4 9,747 4.5 96.2 26% 10.4% 10.4% 56% 13% 221 4.1 1.1 0.4 68.1 88.8
NuScale Power Corp KRW 1.7 2.7 3,951 3.6 18.3 56% -17.5% -17.5% 74% -79% NA 5.5 0.0 -1 1.1 13.2
Oklo Inc TWD 55.3 1.9 9,593 4.1 94.7 1% -23.0% -23.0% -6% -15% NA 8.4 0.0 -1.0 52.1 68.0
Cheniere Energy Inc HKD 284.4 0.6 59,780 4.9 291.9 3% 46.3% 46.3% -38% 4% 16.2 6.2 0.7 1.9 223.8 293.0
Sempra KRW 95.3 0.7 62,271 4.6 104.8 10% 8.0% 8.0% 86% 8% 20.8 1.7 2.7 0.9 91.9 97.1
Woodside Energy Group Ltd KRW 34.3 0.7 65,255 3.3 30.6 1% 45.5% 45.5% 1% -10% 18.0 1.3 4.4 0.2 27.7 35.1
TotalEnergies SE CNY 89.3 0.5 195,337 3.9 84.9 -5% 36.4% 36.4% NA 2% 12.7 1.7 4.2 0.1 74.3 91.7
EQT Corp CNY 67.9 0.9 42,407 4.5 67.5 -1% 26.7% 26.7% 39% 1% 23.1 1.5 0.9 0.3 59.5 67.1
Santos Ltd HKD 7.8 0.6 25,349 4.1 8.0 3% 26.5% 26.5% 102% -3% 191 1.1 4.3 0.4 6.8 8.2
Kinder Morgan Inc HKD 34.0 0.7 75,599 4.2 34.8 2% 23.6% 23.6% 1% 6% 26.6 2.4 3.4 1.0 32.6 34.2
Williams Cos Inc/The HKD 73.8 0.7 90,259 4.4 79.4 8% 22.8% 22.8% 8% 13% 34.9 7.2 2.7 1.9 72.2 76.1
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United Airlines, Royal Caribbean, Booking.com, SK Hynix, Advantest,

Botivrls WuWudoso Goldman Saches, AOT, MINT, SCC, BH

Boa:aulunagovioar Buusugu

usvova Alphabet, Amazon, Hermes, ASML, GULF

Palantir, Mitsubishi Heavy Industries, GE Vernova, Cheniere Energy,

GIOIWIAMAQKIVHNASIYTYTD TSMC

gotuduloavasiu wiudvsulsdou Costco, HCA Healthcare, China Mobile, ADVANC
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Disclaimer

JoyalusrevutifudoyanimsiUamedeansiseu: Fotnavnuasadnavldlosnsld ua:illudeyaniosiuiiozdodiold udhvd usinkannsws sululoan 1ond $1fa (“usen”) DladudgukdosusovdvacIugndoY Ko
auysajuevdayadonaiolidesivla AowAaRURUSINgaglus1wvubiduWgomMsthiaualuyuuavyavusen ua:ldunoiuAaliu eu SuRRUsInglusigvuiiitu dverowasunlavidmekavsudonaio laguseniu
Frdudevudvlkansiseusu Kdolnavnunsiu stgvudsamiuwewsuwsdoyaliununavnuimidu usBnlusuRaseudemsthdeyakdonouAaiulaq WTdTlunnnsed dodudnavnudvaosidqawtolumsworsaundadulo
fiounsavnu uen?NT USUN ta/kéo USUNTUIASEUDLUSENaDTdouIRgdTovkioraus:Tasllaq Auusunlag Fiqnnehoﬁ\ﬂuswmuﬁﬁﬁ

usUnKkannswe aulutoarn ng Sida (“INVX”) lUUSENgouRUSEN 10aZT ng Sida (UKIBU) (“loadd ng”) WugdoRusietkeyudwevgiaed ta:sunmsingwigdsg 9Aa (UKIsU) (“su1Asy”) WuusBngounloady
1ond 10uRdeRuseTkey Joyala q RlRgodovAusMSY Tdnqus:avAweldlumsiUSsuiguimidu

nansavudsarilas usBnkannswe suluan wnd Sida (“INVX”) Evi USEN 1aZT ng Sda (UKIBU) (“1oadT ng”) WugdioRusierey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISY”) Fo1luusdngosnioadi
ond 10uRdoRusielke) 1IURUSALINMYMISIBUdIKSUSSNSSUTA q yov nSadiwonisavnuluansmsiiiodorKisunswe uoa 1os lotna A2WIRU U192 UNDYE UN3IASIH S1A1 JoAIW MsAmamsal nsUs:liu La:/kso
JoyaduRs:ylulonansauud (“deya”) Idaqus:avAmaldildudoyanoldinidu ua:liorodaouldasndumsliAuuzihuiynnalaq kdolumsiauodo kéolauouns kiadnusoulhlauodordolauovigkannswe Tag INVX
Laz/kSonssums wUnvIU La:anvuew INVX goulidovsuradenouidukialag AbAIUIEEKIENIDASY ADUIFEKIENVSDU ADUIEEKIEDINMSHOdYEY KEondWIEsKeduFULton sulunauonmsidkioms
Wotiodonsiddoya Aol soudvudlishAaWegvnisgeyderaniils Unavnuwolddoyalulonaisaduiius:neudoyalia:nouikudug soudivdoiseugyreuvovaulumsdaduloavnu doyalulonaisadudsariduoin
wsandoyan INVX 1Rusiidodio Tag INVX TiSusevdivAoIugndew auysal La:/kéo Asudouyovdalyadonald

INVX avouanslumsidqawlovevautdwavdideolumsuiluwuidudoyaldunsoasiolaglidevuannaio lonansaduivadvlkufawi:ynnanfmkuamiu ua=kuidlidnmsid) daulao Weuws vig S1kuing Wuwdh

docio rdolaovmids:lgsululBowiausgiuonludnueuslag Wulao:lasuaudugauluargdnuaidnuson INVX Aou

msdouvnaworosauazoaUsdu (Futures and Options) A01WIEBLgORc0RSTRINANAaUIONUSEVTTBEALY Fvllikunauiuynnannau NV AounsdaaulodouieWowasalla:oousu MUAISWOISAUNEDFIUNIOMSIDU
saguszavAlumsavnu Us:aumsailumsavnuuavmu naoaounouidgvhmuaiuisageusuldegivseunau WovondnowdululdRmusiogey deBuabnuuInNA3IBUALNUBULSA MUAISWOISANADAIUIEED
AokuaRoonadumnmMsBoneWowesauaooUusu uasmunosdaauloavnudosautev ua:/kde lunseifidoavds rmunosyafmu:thoIARUSAVIMDAISaNU

lonansauudvadvlFAuiawi:yanaffkua (intended recipient) idu ua:kudlaglathdeyalulonansaduliurhdh dode wetws ue sikine Aaaen theonuaaw kéalhluuaovkus:losuluBowieuse I31doea8ms
Ta q laglildsueugyraluarganuaionuyson INVX lumMsaovkin

© avouavaNs 2569 usBnkannswe duluan wnd s1Aa
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Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN¥*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Certified ([GSun1sSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtwauisugd)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC,
UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

irm(:vestx

18 usdnkannswelungdu SCBX



	Slide Number 1
	บทสรุปการลงทุนเกี่ยวกับสงครามในอิหร่าน
	แนวโน้มของท่าทีของสหรัฐและอิหร่านจะเป็นอย่างไร
	สงครามจะจบแบบไหน?�
	จุดเปลี่ยนสงครามคือการยอมรับดีลของอิหร่าน 
	สถิติหลังสงครามคลี่คลาย
	จุดที่เลวร้ายที่สุดของความตกใจของตลาดได้ผ่านไปแล้ว
	หลังสงครามจะเป็นอย่างไรเมื่อโครงสร้างพื้นฐานพลังงานถูกทำลาย
	หากว่าสงครามจบหรือคลี่คลายจะซื้ออะไรดี?
	ข้อมูลทางการเงินของหุ้นที่เกี่ยวข้อง
	4 กลยุทธ์ตลาดหุ้นไทย
	ข้อมูลทางการเงินของหุ้นที่เกี่ยวข้อง
	4 New Normal หลังสงครามอิหร่านคืออะไร?�
	ข้อมูลทางการเงินของหุ้นที่เกี่ยวข้อง
	บทสรุปคำแนะนำการลงทุนในหุ้นไทยและต่างประเทศ
	Slide Number 16
	Slide Number 17
	Slide Number 18

