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waetsglla:nauaumaudlnausinangildudemsdisvdda wsrilduldngraniunmsidoneniudasadadnmsiia:sumMAuazASL

. wiulgurguovsgurassoukyulAsugnoing uddoulkeyaoandovnuulauiegookidevidondviaogluus:uieuns Base Case uav INVX
udo Toumat 2569 GDP (ngo:16ula 1.4%YoY ua:zithkuie SET Index ogns:du 1,500 9a 8v PER 16 i 9gvlsAaiu MosiAsugAingua:
IUhKu1e SET DAcWIFsvRgodovaamuoinaaumsaia:dusonnalv somndadoinu 3 W@ou suthadeykt Supply Shock tiaznaduliidutio
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. UNgoUNU $1ey3sna Lensguuas Wssuunavulongdosganiudun 9-10 w.g. U dvdakanmsdiAey 3 Us:ms ldud 1. Windamuou (1a
Maun wssumngasy) 2. adudssnsulagdubws=uminsasdnsviduds=yu ta: 3. akantasssuliazsssnauia laguvAuldnnruiadu
sssutwous:lgstus:x1su Nvtulouieranus:noudos 5 du 1auA dutAsugio Aunscivds:inAlla:AuluAL AudoAu AufgwUaLa:
Foloadou dwunsuskisMAsgua:Mmsunsunnkuie lagsguramrualAinalnnisuskissismsunudumeldiuoAanIsusSKISMASYA0Y
s:uuySaNMISIUUNAUENSAEas (Cluster) vlus:e:isuduazuivoontdu 5 nau oasulonoudAeyladdod

1. AuAsygho : Yoasolomanimiigy UsulasvadviAsugowamModiunuan
s1gldlunaid Wi "nuaslugn” uazgns:aumsnovingogmsasioyango

2. Aumsdivds:inAuazAILLUAY : [BNMSNaFSUFADIUU "RuUs:inATng" ua:ms
uAludowwinuiguau (MOU 2544) Goedudds soudvilolandneydo "msujsu
noLYNW" wWiulAsvAIsNKisoal 100,000 das (S:uudeyeyrd1v 4 U) ununistneur
NKISLLUULOU

3.0wdvaAan : wanduulguig "BYUWSHOVIUM" gns:auUaNsISEuguUadY Al Las
msuwngnvlna (Telemedicine) wSouad10guBULTULTOIWOSOVSUSDALGLIYDEND
gAeumw

4. dunswiaua:avusadon : 13 Big Data la: Al SipsiKNIAE:aMWoINAS:AU
dwa ua:ithrkuiegogano Net Zero melul 2050 WWoshundanouansalums
wvdus=aulanlouiggaanknssutwomsasivsiela

5. aumsusmsmAsSgua:nNKkg : Waguriug "0dNasvasy:" 1SLoONNNKINY
Super License (Mglu 180 3U) tla: Omnibus Law Wognlannnkuienaademeiu 1
U woaams:Uszsisu
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3. Insoaswwumuua.nswmnssssuumua.a\monaau lsouumaoua Net Zero mglul
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1. aswlomaisuduuazdulansdvlkiunanduogivinion
asoomu wuseld (Inegoslng+) aas1997e WdvuKaLNUFAUIGoaoNTYCH

2. USulasvasviAsugho (S-Curve)

NSt ouemmmsqunsﬂHWUﬂuonsw?omunam WuudONSSY &oLasuns
avnu (Thauland FastPass) IWUNOIAONS: Qunu gAs:auaalalbuaalanu
auuayumMsoous:ye0 (wusumsoeunswamnsg ta: TISA)

3. invasuuguazivuyan
Wasuosninuasavidulduinuasinalulad (Agri-Tech) uaagioyanitwu

4, uns.c‘iumsﬁamﬁuo (High Value)

WiudnneviRgontuMw Ns=01851914 tazaswaakunelkulunima sns:au
ANUUas0Aglla:adwAnUute lEAUTNROVIARED

5. msnalAsugnouainausn OECD

1SV FTA wa:1dn OECD iWwadvgamsavnulla:gns:auuasgiussialng

6. uAlywiwuniudou (MOU 2544)

SoAAnLUONMLIEUs:Tosinswenaswavouluwuiniugoulne- AUWB

7. yas:Gus:uuansissuguua: Al

WBoulgvdoyagumw SAUINAN LlazdviaSuMsWaag)/insaviolwng

8. dvaAugvdgua: Aging Economy

aotasuinalulagiworgoony Msasivsield/adaanslkngu Silver Age WU
a0MBEdUld ua:lkansUus:losumovomuggoorgaakgould 2 tm

9. Net Zero 2050
WandunmsaafiyiBauns:ontla:waomua:onaagvidususssy

10. Sguraadna (E-Government)
aauuasss Wagulugqua (Regulator) uaslds:uuddnaidusuiuu

(+) nduwneusg (CPALL CPAXT BJC TNP) navaumaulnAuslna (CBG OSP ICHI HTC) ua: nauauwo (MTC
SAWAD TIDLOR AEONTS) UOEJlWUﬂ’Ia\)Zio aomnsoww AUaIIsaBIs:kUaduU

(+) nduwneusg (CPALL CPAXT BJC TNP) nauaumaulnausina (CBG OSP ICHI HTC) ua: ﬂauauwa (MTC
SAWAD TIDLOR AEONTS) : 808Wuravde AcUansasis-kiauu

(+) naudnau (WHA, AMATA) ngusutkin (STECON CK) Lla:naudaqnaasv (SCC, SCCC) : Gontavdoin
mMsghegiunaaua: FDI

(+) AausuIAISLLavA.: UEQU TISA La:wusuasoounswe UC)EJO\)[UO[\)U[U']GS UUANSOOUS:Y:ND LasSUAOIY
U\)F]\)?HUﬂa\)nUSTEJEJOEJ HUUlUOl\)UTHGlU']OE—nOHUTnEJ logiawn: HuUuwaa\) (TISCO KTB BBL PTT AP)

(+) nAUIALASIa:oKS (CPF TU NER) : WU Productivity lla:ons:ausIMEUAINBASGoaUIONSSY

(+) ﬂauno\)lnao (AOT CENTEL ERW MINT) ﬂauawmsuu (AAV BA) wielsg (CPALL CPAXT BJC CPN CRC)
Llas ﬂauaumoufﬂnusfﬂﬂ (CBG OSP ICHI HTC) Tomuaoamswuuuuoounno\)lnaom\)zﬂmﬂau Luxury
1a: Medical Wellness Bomavdogo

(+) nguladadnd (WICE Ill) uazdvoon (TU GFPT CPF BTG) : WWaaanalkl acguassamsAiia:mssEis:iou
(+) nguwavou (PTTEP PTT) : Blomatlumsaisoounavingsssusialkiilusiolng
(+) ndumsuwng (BDMS BH BCH CHG) : Tsowenunahiiindoiialdentavdonnguossuusmssnuvhadu

(+) nauwneusel (CPALL CPAXT BJC CPN CRC TNP) uia: ﬂauaumoufnnusfnn (CBG OSP ICHIHTC) : aa
ounumsmluumumﬂmsm\)munToansmu ua: lwuma\)zsonau ‘Silver Economy

(+) NAUWALLIUKYUIBEU (GULF BGRIM GPSC) ua:naugnugud (STANLY AH SAT EA) : aluayumstlagu
wWug Net Zero U 2050 ua:lnsvasvowugiu EV

(+) ﬂauaomsua inAlulag (ADVANC TRUE SECURE BE8 BBIK) : A0W@ovnsis Data a\)uu SOUALADIY
dovmsdunculasansdulsuoso: a\)uuluomsu:moumcnuuJuoonamﬂuu
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« LNgLONUG GaNeurds:NA sovungnsSguuasLla: Sud. Aav 1walm§aummsmsu331mms n'mseoﬁwua 1§081WaNS:NUDINSIAIWEDDIUR
Usumoa\)uuTHLLﬂUs swu Muldadolky "tnagosing waa” doo: souUasadaaNISLUKLSTAUAUA: F]S\)lU'lOC)EJﬂu lonﬁwaoumsaoaomsTuma
usuAmAua=A2olads (mﬂloulbmanswusw\luquﬁan) lagAao:laus ASU. ForseunluduR 21 Ww.g., U, 1Suavn: luauan W.9. uasisudu
WB1alu w.A. 69 doudvIBUKSONUOURND=ITNSOUTASLANSO: GoLWOISEUNBNASH logdovAmbogumMsAavaoy em\ﬂsno luomusUuuuue\)
mmsmsmoa\)ﬂ\)l\)auimou uomoUsulwumawuansmmou 16 U Wuong 18 Udulu U\DUOEJUS uleu 50 awumun\)wmaamuua Widama
LLazAIQIVIDUD: ean 2,000 undoAu kSoTBIBUANITUNSSID 1 LEUAU. 91ADUY NaoT 69 1a=ULEIUDINLUUS:UeUT 70

« INVX yovdnasms "lneyoging waa" JdeldsaulunduovaoiusoaiSoumsditums wsiiumsdegaariutediddviau mikludov
avnuwauunsuulkibuasinavdssisulanui udludoiAsughods: Wuuiasmstilduwevindoviious: F]O\)ﬂ']aDUOHSE)aOllS\)ﬂS LNADIAAN
ﬂSO\)UWhH\)UUU']ﬂﬂC)’]O ¥ouns: ClUﬂ']SlC]U[Clm\)lﬂSUUﬂOOEﬂ\)UUEJ douwans:nuco SET mao:1Julodurkyus:e: dudonguwicisdiiangu
aumoufﬂﬂusfﬂﬂnmlLJumomscnsozsom GovmnOulthkuekanlumsigshgrudasasaamsiia:uAAUA:AZY

swouauldansluinu avivulkans

Us:ianshumninsou
lasvmis

uouU/dovmvnls

dovoarlkansauazAsSv ASOUILIDU
Wa1 a.n.-s8.A. 2563 {ljtAu 30,000 au.
Wa 2 U.A.-0.A. 2564 lJtAu 22,500 au.

Wa 3 Sou 1: A.A.-N.Y. 2564

SOU 2 : O.A.-5.A. 2564 J1Au 126,000 au.
SOU 3: W.g.-58.A. 2564
Wa 4 A.W.-lJ.9. 2565 {UtAu 34,500 au.
Wa5 n.9.-0.A. 2565 {UtAu 21,200 au.
Wa 6 Uaig a.n. - s.A. 2568 {UtAiu 60,000 au.

10 auAuU

5 awuAu

28 auAu

29 auAu
26.5 auAu

33 3wunu

3,000 uncoAu

3,500 uindanudksusielkl tia: 500
uIndanuaksugnIGansIwausn

1,500 uncioAu

1,500 uIncioAu
1,500 uncoAu
1,200 uncioAuU

800 undoau (ltAu 150 uNdadu)
2,000 undoAu (2,400 &KSURHUMD)

wa7 maisuldniumeluw.a. 2569 damusiga:iBaalasps wu o01BUlASPMS, FIUoUIINSOU tastdoulumsidshe

Source: sOUsoUU0laY INVX Research
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wiulguguonsgunasunu 2 9:¥oukuUUIASUgASIng uddoulkejaoandovAuulangbooriidavidondouasogluls:uieums Base Case U INVX 11AD
TazAal 2569 GDP (ngo:iaula 1.4%YoY uazlihkune SET Index ogis:qu 1500 9a dv PER 16 (M1 9g10lsfiau moziAsugholngtia:ithkune SET U
A2IUIFYVAgOdovaaMUDINaMUMSAia:dusonnaIv FormnamumsaidaidolAu 3 W@ou sutnaleyki Supply Shock a:nadulAiduWowvgL
rhumammsugﬁoﬁ'a:aoﬁo (Stagflation) Mao:naduli GDP (haidulawrdo 1.0% ta:lhe SET o1ogndsuav (Derate) g 1,300+/- 90 8V PER 14 1M

Maldmo:lAsugRoNeNgoINBEYAOIUIEVOIN Stagflation nagngavnudvideniunidontavdoinuiasnmsns=AuiAsugAoluls:inAvovSguia AJUATU
Au MsinsizUovAudndngawaoviu wyvwu 1) KU Short-term Policy Play r‘i"fﬁUs:Tamjmﬂmmsmsmﬂ§gs:a:§ulvT'/oUs:ﬂe\)mé\)z"?o (o1 ngyoy
nowaa) uazaaAiasevdw lagidunduaumiia:usmssududvaiisauskisdunulddrniunaivdngawavoiu ldis CPALL CPAXT BJC TNP ADVANC
TRUE 2) KU High Dividend Rlaus:Tosiomnuwunandu TISA TogidonkunssAolnouiadesta-giuznsiounudounso, SET ESG Rating A-AAA, S180u
wadeldoviniu 10 U ua:lk Div. Yield 1Auta: 5% (dur AP DIF KTB PTT TISCO ua: 3) Au New Normal Rldus:losioinuwuiasuniugwaovua:oia
La:MSIPIUMSWAQ WoaaANUIFSLWOWIIBoWaDWoadalla:nans:numvisgAaans [auA GULF GPSC BGRIM GUNKUL WHA AMATA

yaAIMsdovivvovlinavnud1vs1a (Fund Flow) Tu SET

au.
60,000

40,000

20,000 16,142

5 [
E=pEE-

- 6,667
20,000 (6.667)H aromy 7954
(1334)  (21,860)
-40,000 i’ (16,148)
-60,000
M o 0 W o
G & © © © @
G 2T &€ ®» &
3 ¢ = 2 =z 12

Source: SETSMART, InnovestX Research
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A.n.-68

54,471

6,0534,355

. i
(4,388)

(11,949)°

(21,737)

d.n.-68

.9.-68

0.n.-68

(12,487)

W.8.-68

5.n.-68

u.n.-69

N.W.-69

6,948
||

(39,639)

-69

—y

u.A.

1-7 W.g. 69

msaiamsai SET ua: GDP (nglul 2569 uav INVX

Base Case Severe Case

mamsai SET ua: GDP (ngU 2569 fawdo <3 1dou Fado > 3 1dou

lianaw anaw

GDP Growth [ng (%YoY) 1.40% 1.00%
EPS SET (UWnciorku) 941 91.0
SET Target v PER (1h)

12 1129 1,093
13 1,223 1184
14 1,318 1,275
15 1,412 1,366
16 1,506 1,457

Source: InnovestX Research
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msBoungwWoloasauia:ooUdu (Futures and Options) DAoUIELgONo0ASTAIRONaUIaNUaEVTUBEAEY FolikuauAuyanannau Nol Aoumsdagulodouigwolvosalia:oousu MUADSWOISENELIUNIDASIDU
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAI, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL,
BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD,
FN, FORTH, FPI, FPT, FSMART, FSX, FTl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG,
KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL,
PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP,
SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC,
TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC,
UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF,
JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO,
SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC,
KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN,
SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA
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The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its
officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability
for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companles As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator
Certified ([dSumMsSusov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IIl, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM,
PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI,
THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAausuald)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR,
SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT,
CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL,
IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC,
MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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