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unasu C

. m'luuomausuunauu Taﬂlwzjfyonqmwa\)mumﬂﬂmumo\)msldv\lue\) Al Data Centers La:3Usulkl (NVIDIA Blackwell) A
mquxlmﬂuuumommosJo meldisouly Net Zero rlEToAASITUROoUIGEIRTEWAODIUA:oNQTEGUKIAALAERES (Base-
load) caaa 24 suU. liond Solar/Wind AlALA

. ouasuomaasnmmnuauou (Value Chain): [BUAURA duth (UOllS/llUSSUlUUlUOlwa\)) -> paoth (oanuuumsowdgnsmu&
wamuuaouoﬂqmnmownuusooua\)) -> Uangth (msmumsovwam?WmaToa Utility uas usmsmswsnmnusw?omalua\) 40-
60 U) lagUoouuibusanssu SMR AnaamnlsvviurikasividotiazUaoansu

. anmunna\)s. UolndesUs:kIgawunno Solar Farm &@v 360 1M Lasdus:ansmw (Capacity Factor) a\m:n 90% uono1nl
lnﬂIuTaaoan\) CANDU a\)enmsamulﬁ@lwa\ﬂofoa?umoohaolﬂsovwamTw dou Gen IV TuounAaD:aLSaSBIAaNA
uoragsnauugkulaay 30 1m

. nagnsmsavnu (Investment Strategy): LWULIJuU 3 ngu 1) Utilities (CEG, VST, D): luUHuTS\)YWWWnuaiyiymaYWmso
(D|rect PPA) TH Big Tech 2) Miners & Supply Chain (CCJ BWXT): Wunwnuiadaadugisidauiias Budounwaasnn 3) SMR
Growth (OKLO, SMR): luumlnﬂTuTaauumtaﬂnuTomalmUTma\)mumsumamoue\) Data Center

. AWIAYLIIGOVS:IV (Key Risks): Fmumm?umsvo?uausgmmﬂHuoamumﬂuoua (Regulatory Risk), Ueyrrouus:=ueu
Aoasouulany, A0URUNOUYDLSIAYLISIUeUTan tazus: §udunouBoliudonoiulasane (Public Perception) No1o
aowans: numeswmHun\)ﬂaummﬂoaummfus quaina
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Miugovlinuwadviu Nuclear lgo: C

1s1Us:10ud Nuclear fhavnauunllukolodasyuoowdomulaniwauilong Energy Trilemma (A2WUIUAY,

—

$1M, A2WELEU) IWovonwavvua:oradulidodhAnaduladiosmw (Intermittency) lagllodukuuKkanava:

1. The Only Carbon-Free Base-load: [Uuwavmustaldgondaoumsuaulduaudiainewldurimatlla:
AvROaoa 24 BU. dvo1n Solar/Wind Rllagios

2. Al & Hyperscalers Demand: NMsugn8Qouov Data Center S:QuU Gigawatt lvT'IOSO\)S“UBLJLJS:énémWQ\)
(U NVIDIA Blackwell) rilkndu Big Tech (MSFT, GOOGL, AMZN) dovmsiwurimaniuanududduii
1Guo Muldboulu Net Zero FoTotndasaoulondnv Scale 1a:AMWAUAINSIS:ULLUAIADSEISOD

3. Efficiency Superiority: 1) Usskgawun: [8Wuntiosns Solar Farm &v 360 11 2) Us:ansnmwgv: i
Capacity Factor >90% (g0n21 Solar/Wind 3-4 1m) 3) Grid Stability: 308&$10 Inertia JovAulwns:sn
lasunoWadestilasvire (WWh ladnwavvIukyuiBau
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Nuclear power value chain

o

Nuclear _ ~
Fuel Cycle : uallazananolAi o
OjﬂlHGO\)Ej N\')EJ[S[UEJUIUUUU
unowaoowu | Urani
I . .rar}lur.n' "Yellowcake"
mining/millin
9 9 (U308)
|
L---=========
nl IsoougaaknssukUn
I KaoBUEIUWLAY LEU
Reactor advugasainuusvauav
lifecycle |
AS:UoUMS | Reactor Part
dsivad . .
Tootwihuas I Fabrication
inAlulag I
' |
' |
I Reactor EPCs I
' |
I —- = o_ = 1 I
I UsUNSUKLILBUEDU
uUs:noulla: Aoasv i
I osulasSoauysai i
6 |

WEsURLIOUAS

Conversion

usynLnAg
(1Bu Westinghouse)
20ALUU "WUWILTED"

Reactor Designs

Owner/operator

_ usuniwwhu
[Bowavnldinson
Wo waalwung

yausgisiiguiwo

thnsludutweolwuwaovoiu
(U-235) thgowonowaalwld

gisiiguiony:
waoalsd (UF6)

Enrichment

I
I
I
I
1 Fuel Fabrication

Reactor service and

components

Msgoudisolla:quanin
1Bowav Ju Recurring
Income NAUS:g:10a
£10UNUdiv 40-60U

1
|
I
[
l
|
I
[
I
n |
dingoanau [
Wudaudvo &
nolak:0u I
"Jawowwav"
wsouldou [
Downstream
Qantsolwavuas
Isviwwanussou

Aulwoasvsgld
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1. Nuclear Fuel Cycle

DIAlKOLUNLWAaLVIU
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ns:usuMSusnUav Nuclear Fuel Cycle: laSuaussauzgisiigy c

B

Milling/Refining Conversion

(UFs)
Ore Gaseous Diffusion

./ Enrichment

& Enriched
Depleted . UF,

Conversion

AS:UDOUANSLISAYOY Cycle Aollgnlo1lawl:dounRwaould (U-235) 99nu1o1n

2

gisiisusssumanidoutiogiosung

1. Exploration, Mining, Milling: Uhusgisiguonwmidovuivatiazanatdund "tan

2
—

IKFov" FoUSuUKToUSnAUALAURTALITUTUZLTIU UGgVTEOUAURTLTE

2. Refining lugsiigusssusal U-235 (1Bowavhliwavviu) LA 0.7% Sodos
La:liwevwodonisiauindovunnsed

3. Conversion Mslign U-235 rhlagmsasuiinikdovlinaisdu ufa (UF6)
WolklgnuovudvhthkindoAuld uazdemnduiidinsovkyurdenaoui§ogo
AauenolawW: U-235 TRIGududuanudovms

saawsua:msigviu:

. aguaalwwh: IWuAWIUAU U-235 WldUs=u1eu 3-5% udorhidu "wadowav”
ldunvlak:wodlulsowwh

«  @89135: KNINIWUAWIGUTUTUDURD 90% o:naniduinsantdisiidadonassia
nun
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Supply chain _ c
ASzuouUMISHaadIwavuolnays (Uranium and nuclear fuel end markets)

WlsviwwhToAZes "th* Mkt 2 981
1. G2KUoY (Moderator) - oglAIAQUAASEN
2. dos:gAcUSaU (Coolant) — thwavoiutuduiw

2. Refining 3. Conversion X Enrichment of UF6
1. Exploration, (Yuognu on light Light water reactors conversion of UF6 to UO2

(Uranium lla: heavy water o A E L =01
concentrate) reactor) fMKNAGNYA LdsouAutoaseu

Mining, Milling

Fuel Fabrication

WG 1agdovBBoIWavnLsy

« Cameco « Cameco « Cameco P (Enriched)
- NexGen - Energy Fuels « CNNP gt tEnriched) Lhvalsd Light water reactor
« Denison Mines < Denison Mines  » Kazatomprom
- Energy Fuels . Kazatomprom Spent fuel storage
- encore Energy
« CNNP
Heavy water reactors ~ At
. Kazatomprom Seey e . Fuel Fabrication
. MrinnKkuovToasaulaalay
- Paladin

luAuToasoulas MIKE Candu reactors

[BolWALSSSUBIA (LLUUSoUT)
Asulngon Spent fuel storage

innGvest™

usunkannswelungu SCBX



Us:zinnuavigaiwavuolnass (Nuclear Fuel Types)

1. navurasgu (Commercial Standard)

- Uranium Dioxide (UO2) 1la: Mixed Oxide Fuel (MOX)

> Bowavuuuiaws1onitdnuagnalUlulsoiwihuunalsey

> U Supply Chain wdaunga udmsthaoiudoudvdsulkua WA

2. naundowUasanggvaa (Advanced High-Temperature)
- Tri-structural Isotropic, TRISO-X / Pebble, TRISO Prismatic
> Bowaviadonitwdoniu 3 Su udvunsvikboulns1ANIAUSLETUAD Y

3. nawus:@ansmwavaa (Gen IV Fast Reactors)
- Metallic U-Zr Alloy, Mixed Nitride Uranium-Plutonium (MNUP)
> WowavlusUuuulakwaurdolulasdnthAoudoulddigeu

4. anauargn (Junaaoav: Liquid Fuel)
- Molten Salt Fuel
> BowavlusUuuu "vovikas" NazargluAuindedouq

10
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2. Reactor lifecycle

As:uoumMsasivlasvasLowugu
wazinalulagwosovsuldolwan
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Nuclear power value chain c

Uranium

.. " Enrichment
mining/milling

Conversion

Reactor
lifecycle

Reactor Part

Fabrication Fuel Fabrication

Reactor Designs

Reactor service
and components

Owner/operator

innGvest™
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Nuclear power plant model C

Watervapor ~ freeeeei}

Cooling tower ~ pressss=siCh

Containment building ! '
: ( Turbine ) ( Transformer ) :
i T } :
b |

1

i

i 1

1 1

i '

] '

i 1

i 1
'

1 |

H i

i - L

5 ' |

"
~u

...... L T
------ H H

Reactor vessel
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Nuclear reactor technologies

. 1Y LWR ta: HWR Dithkuneideonudo "duihliildoatwokyuiviu’

» LADEMSUSLAIvAUN "KJadu" ua: "daaau”

(angowsSnu/glsu)

Light Water
(LWR)

Reactor
Technology

(arguAaunmInaz:auLlqy)

Heavy Water

(HWR)

14

o e e e e e S e e e

Boiling water
reactor (BWR)

Pressurized

water reactor
G

Pressurized

Heavy water
reactor (CAND




Light water vs Heavy water reactor

C

dunuvovnivaovs:uudIvAU

. Light Water: ohgABowaouwy uanfiutndovidn asovig simisuusngn
- Heavy Water: shomadiouwv (A + minsSevlked) LlanAumiBowavgnaaoa

Light Water Reactor |Heavy Water

(LWR) : Reactor (HWR)
(1Bu lsvlwwanaly) (1u CANDU)
av (uwwvaasaorgm . -
. n 15 ( 0NYMS  1,iii (Us:kdawn)
1. aunums Enrich (¥v1u) T
(Mwowav) IKJouDgAEauBn "sheg .
T siAmanidalagy
10ou v
. . doun i
2. Gunuun dwn (1{Houws) (uwvasuisuau)
(Moderator) [Buhusgnssssum IKJoUBDIASOLINS
SIALWOASLLIOEDDU
=BG 1danuazn:nasa Tytylia.ma.p.
Unpnsai SauluEowsold QOVIOUSHUKID
(Core Size) GRIWEMIETLE

15

lasvaswaunulukovldoumu:
. wJAuNUSOUD:IMAU (100 UTN) uddadounoe

lutdazduasuludvau

Supply Chain Process

yauazanaus

1. Mining (U308)

2. Conversion [LlUavanmwnivlAi

lasuaussau:

3.Enrichment | . toTsTnu)

Us:znoutnv
CRIVE

SO 100 uan | 100 VN

4. Fabrication
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Nuclear reactor technologies

3 Inngkanuovlantolndys (PWR, BWR, CANDU)
nnuuubithkugldgonufonaatotlUlunviu LddvAuRinatnnIsay

Boiling water
reactor (BWR)

Pressurized

water reactor

R
eactor (PWR)

Technology

Pressurized
Heavy water




Evolution of Nuclear Power Plants: 39cyuinisailsvviuwavviutioniags

Genl-1ll (nuuuuua.msuuwno) waoumswaoiwmw\)wwmua
oninalulagidacith glsviwwhuunaliey (PWR/BWR) Aitiunou
AuALa:lEs: uumowudaoonauuuTsthnounu (Active)

Gen Il - IV (AOWUadaABUAzDUIAG): 8NS:AUAES:UUADINUADONSSSUBT (Passive) La:
wauunguunaldn (SMR) AslsiAaowania iwonowdarkgulumsidvniulawizoaego Data
Centers ugA Al

Generation |

Early
prototypes

- (Calder Hall (GCR)

- Douglas Point
(PHWR/CANDU)

- Dresden-1 (BWR)
- Fermi-1 (SFR)

- Kola 1-2 (PWR/VVER)
» Peach Bottom 1 (HTGR)
Shippingport (PWR)

Generation |l

Diablo Canyon, Westinghouse PWR

Large-scale
power stations

- Bruce (PHWR/CANDU)
- Calvert Cliffs (PWR)

- Flamanville 1-2 (PWR)
- Fukushima Il 1-4 (BWR)
- Grand Gulf (BWR)

- Kalinin (PWR/VVER)

- Kursk 1-4 (LWGR/RBMK)
- Palo Verde (PWR)

Generation Il / ll+

Kashiwazaki, GE ABWR

Gfk.t.-‘um‘ﬂ 3 AREVA PWFI'

Evolutionary
designs

ABWR (GE-Hitachi; Toshiba
BWR)

ACR 1000
(AECL CANDU PHWR)

AP1000 (Westinghouse-
Toshiba PWR)

APR-1400 (KHNP PWR)
APWR (Mitsubishi PWR)

Atmea-1 (Areva NP
-Mitsubishi PWR)

CANDU 6 (AECL PHWR)

- EPR (AREVA NP PWR)
- ESBWR (GE-Hitachi BWR)
* Small Modular Reactors
- B&W mPower PWR
- CNEA CAREM PWR
- India DAE AHWR
- KAERI SMART PWR
- NuScale PWR
OKBM KLT-405 PWR
. WEH—1ZI]I] (Gidropress PWR)

Generation IV

Safe
Secure
Sustainable
Competitive
Versatile

Arriving ~ 2030

Innovative
designs

.

-

GFR gas-cooled fast
reactor

LFR lead-cooled fast
reactor

MSR molten salt reactor

SFR sodium-cooled fast
reactor

SCWR supercritical water-
cooled reactor

VHTR very high
temperature reactor




inatinn1sau: BWR vs PWR c

Boiling Water Reactor (BWR) - Kliadutgaalagasy Pressurized Water Reactor (PWR) - KJoAuusvaugv
« douuuvaaraus:zuieu 15-20% laginaluladranuov GE La: « gouluvaaraus:zuied 65-70% U lsLWwWiuov Westinghouse
Hitachi (IsolWWhwndu: 1039 AegJuAtduuud) KSOUOLNSLIAE
. pausld: dulkidoaluln udonlolthiulGlag . mautsud: Lenuihsou AU LhUulw 2on91nAU (2 2V0S)
I Boiling Water Reactor (BWR) ! ! L
Reactor I = e
Pressure : | CONTROL RODS _/\3
vessel | I f——— 7\
I Steam line Turbine Electric I ELECTRIC a

TRANSMISSION

STEAM

generator
GENERATOR

Containment
structure

[

08 |

PRESSURE VESSEL

CONDENSER
WATER

| s COOLING TOWER 5

Control Rods :Water pump



InAGANISGU: CANDU (Canada Deuterium Uranium) C

Calandria (@buusuou)
. TBavuuousuwsounausvauyunadnsusuLIALNUaLENEIULGYD Mkasvoe Jaoane Lanuusvaugoidandd

. 1uBowavyauzlaUIASeY (On-Power): T8KusudUasulnvidowavidlasiidovkganaalw (Shutdown) dowalkiduinSevdoltionld 24/7

la=dlafgsmwaogalugnu: Base Load

innGvest™
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Evolution of Nuclear Power Plants: 39caJuinisadlsvviuwavviutioinigs

C

Gen Il1 & 111+ (1990s - Uo9Uu) | gnuns:duadiudasans: Wauldogoaon Gen Il lagiwus:uu Passive Safety (I5usvliuaovkSonsikaldau

sssundlumskaaifutiiolwau) eontuuliiongmsidoiuunudu (60 U+) taznuniudeaUakasuusvlaansiay wu AP100O a: EPR

Generation IV

Generation |

Early
prototypes

Big Rock Point, GE BWR

- Calder Hall (GCR)

- Douglas Point
(PHWR/CANDU)

- Dresden-1 (BWR)

- Fermi-1 (SFR)

- Kola 1-2 (PWR/VVER)
- Peach Bottom 1 (HTGR)
- Shippingport (PWR)

Generation |l

Diablo Canyon, Westinghouse PWR

Large-scale
power stations

- Bruce (PHWR/CANDU)
- Calvert Cliffs (PWR)

- Flamanville 1-2 (PWR)
« Fukushima Il 1-4 (BWR)
- Grand Gulf (BWR)

- Kalinin (PWR/VVER)

- Kursk 1-4 (LWGR/RBMK)
- Palo Verde (PWR)

Generation Il / 111+

Kashiwazaki, GE ABWR

w

Olkiluoto 3 AREVA PWR

Evolutionary
designs

ABWR (GE-Hitachi; Toshiba
BWR)

- ACR 1000

(AECL CANDU PHWR)

AP1000 (Westinghouse-
Toshiba PWR)

APR-1400 (KHNP PWR)
APWR (Mitsubishi PWR)

Atmea-1 (Areva NP
-Mitsubishi PWR)

CANDU 6 (AECL PHWR)

- £EPB (AREVA NP PWR),
ESBWR (GE-Hitachi BWR

e Small Modular Reactors I
- B&W mPower PWR
- CNEACAREMPWR |
- India DAE AHWR |
KAERI SMART PWR |
NuScale PWR I
e QK BAK T A0S RAB:
« VVER-1200 (Gidropress PWR)

Safe
Secure
Sustainable
Competitive
Versatile

Arriving ~ 2030

Innovative
designs

L]

GFR gas-cooled fast
reactor

LFR lead-cooled fast
reactor

MSR molten salt reactor

SFR sodium-cooled fast
reactor

SCWR supercritical water-
cooled reactor

VHTR very high
temperature reactor

D

CBX

X



Small Modular Reactor vs Traditional Nuclear C

gouin (~1,000 MWe ciolsv)

mavAisnaa

yunawun

ALdaKgu

a’uUaaany

N1SA9ASIV

msiauwatwav

21

eynon 1 nswolud

Wululsviwwhgu (Baseload)

3s:uu Active (GovlEIWWA/AuUADUAL)

5 UdulU (5udou KUnvIuosy)

GovKyQLASOLUIUED 46 Su

gargu (~77 MWe doaluqa sounuldgv 924 MWe)

1lAAUIA (~0.06 MsvIUE) Gadove

Usuraviwiu-avidmunoiudovms (Load-following)

13s:uU Passive (Kaol§udolovadaluld ldovwoau/w)
~36 10ou (Waaonlsoviutdouiuius=nou)
launASovdatliov (Lidovkgawn

innGvest™
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NS99NLIUUNVILISO (WWILLUU SMR uav NuScale Power c

+« ~ A4 acres [17.8 Hectares) inside exterior security fence

~“Reactor &uildln;
Radwaste Building -

"

Turbine Ge

MSOONLLUUVRLISH WWNLLWU SMR (Small Modular Reactor) uovusdn NuScale Power iAo
andvonlsv wWwhbolrdasuunalkeyluvudaviauogivuin lasiduaciunnasa AouUaoase
LazmMsvgnguunaldcmudovns (Scalability)

innGvest™
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Reactor building cutaway for a 6 NPM plant (462MWe) c

Refueling Machine Reactor Building Crane

Biological Shield

Ground
Surface

Spent Fuel Pool Reactor Vessel Containment Vessel Reactor Pool NuScale Power
Flange Tool Flange Tool Module

- oxmsuUfnsaddolndgsiuulugaisuunalan (SMR) uov NuScale Yusunmom\)
6 luQa BolkmavMsWansou 462 MWe (Us:zu1eu 77 MWe mohuwfuoa)

. TﬂswasmonoﬂssunlUUﬂmuUaoonauuu Passive Safety (Uaoasiwlagll
me\)wwwﬂWV\hHsamsmoaubua\)uuua)

innGvest™
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Thermal conversion system

C

lAsvasrvnvAMuMw yow
NuScale power module

Containment

Pressurizer

Steam Generators

Reactor
Pressure Vessel

Reactor Core

76 ft

nalnNsiviuyov NuScale Power Module (NPM) 8ranms
Natural Circulation (KyulBguausssusd) lidovBUuU wwh

I |

main steam
isolation valves
my N —

main feedwaler Y ]

isolation vaives
De(aj' heat removal
actuation valves
containment vessel
reacior pool

control rod drives 1

reactor vent valves

safety relief valves
- reactor pressure vessel
pressunizer

steam upper plenum

steam header

decay heal removal
passive condenser

sleam generators

‘ I
feedwater header = y l 1 hot leg riser
reaclor recirculation
valves M { H
conirol mds | = downcommer
’!r reaclor core

Ty

\-—\.y IGWEr pienum

NOT TO SCALE

e e

Turbine Generator Building

Turbine
Bypass

Condenser

p===From Dther Units

Coaling
Towers

ToOthet Unitg = === s=?

I
L]
rbil : : : Candensate
Generator 1 1 | p——
[
[
Py
Py |
i
]
oy Condensate
[
L
.......... I \-----------------.:
| IPReedwiter] :
i Heater I |
: * ]
i |
| v
I HP Feedwater
illnm
———
‘-’ Feedwater Pumps LP Feedwater
Heater

NIy VED L
usdnkannswelungu SCBX
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Evolution of Nuclear Power Plants: 29cuuinisadlsuviuwavvmulionags c

Gen IV (aurna - Mavwa) | gadgvunazowunus:ava: IGUNsId@oiwavo0AUA (Recycle mnboindasid) Liazaoudougouiniweldlu
oaanknssulolastou soudvinalulad SMR (Small Modular Reactors) Atiuuunaiin a310018 wa:aadolnalkanldou (u Data Centers)

Generation |

Early
prototypes

Big Rock Point, GE BWR

- Calder Hall (GCR)

- Douglas Point
(PHWR/CANDU)

- Dresden-1 (BWR)

- Fermi-1 (SFR)

- Kola 1-2 (PWR/VVER)
- Peach Bottom 1 (HTGR)
- Shippingport (PWR)

Generation |l

Diablo Canyon, Westinghouse PWR

Large-scale
power stations

« Bruce (PHWR/CANDU)
- Calvert Cliffs (PWR)

« Flamanville 1-2 (PWR)
« Fukushima Il 1-4 (BWR)
- Grand Gulf (BWR)

- Kalinin (PWR/VVER)

- Kursk 1-4 (LWGR/RBMK)
- Palo Verde (PWR)

Generation Il / ll+

Kashiwazaki, GE ABWR

Olkiluoto 3 AREVA PWR

Evolutionary
designs

ABWR (GE-Hitachi; Toshiba
BWR)

- ACR 1000

(AECL CANDU PHWR)

AP1000 (Westinghouse-
Toshiba PWR)

APR-1400 (KHNP PWR)
APWR (Mitsubishi PWR)

Aimea-1 (Areva NP
-Mitsubishi PWR)

CANDU 6 (AECL PHWR)

- EPR (AREVA NP PWR)
- ESBWR (GE-Hitachi BWR)
¢ Small Modular Reaclors
- B&W mPower PWR
- CNEA CAREM PWR
- India DAE AHWR
- KAERI SMART PWR
- NuScale PWR
- OKBM KLT-405 PWR
- VVER-1200 (Gidropress PWR)

[e——————————————

Generation |V

Safe
Secure
Sustainable
Competitive
Versatile

Arriving ~ 2030

Innoyaﬁve
designs

L]

GFR gas-cooled fast
reactor

LFR lead-cooled fast
reactor

MSR molten salt reactor

SFR sodium-cooled fast
reactor

SCWR supercritical water-
cooled reactor

VHTR very high
temperature reactor

3

X



miuavasviiinalulad Gen IV C

inAlulad Gen IV anoonuuutivoliA 3 Pain Points Thaj uovlsulWwhTorgasyaUogUU (Gen II/I1 U PWR, BWR)

WBylsUyUAULA 1%

1oIwav e e e BAUATAED 95-99% Uszkganswenns 100 1M
vo:ionags \BUZDUU 100,000 U EuSuEsEs a0 T aOﬂ‘IS:aUﬂHa‘\l)lli Jﬁﬂwummﬁ ESG
AWUaoasY Goowo Wih/s:uulu Wowi AQWENE (Lsoliuaow) mﬂm“la;’lgcigma” £t
SlalEa W o8 oG5 W + Yggc;sjﬁ)#sg S:nus‘ou sw?dna;aer\llwe\:] l(Jlgi)versified
Lwotla:zas$ouiu (Over budget Uog) - . X
dunufaasv High pressure > dovasivlasvadv  wWiu SMR (Waalsooiuudosgn Uav) AU Cost Lazoan(duuughdu

o1MsAguUAnsed (Containment) NULWYD

innGvest™
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USBNNDAIUIBYIB1EY lUSWWaNE1BUYOVQAAIKASSULIIIAAYS C
s | eowdsosayedn | ewssw

Mitsubishi Heavy Industries (7011.T) The All-Rounder (ldnnogw)  wos 1 vovaJuuazs:aulan waaldnv RPV, Steam Generators lia:Avku GinAlulagAsuovosian

Vessels & Containment (6ibua:

Tnsvagiv) [Beoxeymswaa RPV tas "o1nsagauuinsad” (Containment Vessel) sougvs:uuneninoiusudou

IHI Corp (7013.7)

invSovs:uumelulmunsai (Internals) ua:s:uuﬁuméouuri\)nouau laglawnzinalulag ABWR Lia:

Hitachi (6501.T) BWR Specialist & Internals SMR (SoUAU GE)

9wovinaluladinunnsad (SouAU Hitachi) las uumaa\)mun\mufom (Steam Turbune) A
GE Vernova (GEV) Design & Turbine Legacy Us: ansmqu\) (WidoumswaaAvKuULaoUD:ek EDF Wudoluse Arabelle ud GEV goAvqLa
mwsouinalulad)

Wldhavkan cdiAviSov Generators (1ASoVUUIW) (La:s:UUADUAUMSDETW (Switchgear) N

Mitsubishi Electric (6503.T) Electrical Systems (s:uulwwh) ZouconUS-ULAEEY
Flowserve (FLS) Pumps & Valves (utaz014o) L{Jjwscz)iwseljsr?j\%;13;1%10323:;15%\)0ua\) InenaauaksuUToInausShTkaAgalulan Wududoundeviou
Siemens Energy (SMNEY) Conventional Island (dounalwii) gggﬁg lfé);:\r:guiolfw (Steam Turbines) ta:ipdovrdaiwhludounlilstorasslasasy
. X
. innGvest
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Gen IV imulagagudsaaon "tdudsnv” 10u "kyuidsuua:unuaieylkkua” c

Fast High

Spectrum Temp
Reactor Operation
Wasuonlguaonodu lm‘;?:ux:ﬁ’gggs MoeuKkNDIAEDL 1,000°c
/S Recyclemn AuduasoFenouIuL uoNNNWEQIWWEDL TS
wowav nJuunaTku BAWaneyoUDUS IO waa lelastou ua:dou
20aKNSSUKUNIA
lagaso

1) Usthgadunu , 2) aqug: (Lower emission), 3) a$1oukavsiglaiku

. \. X
o inN@Q vest
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LnUasaitiolnagys Gen 1V

C

Very-high Temperature Reactor (VHTR)

Very-high Temperature Reactor
(VHTR)

Hydragen
Production Plant

WBoeurnDgoun (900-1,000°C) s:U1g
ADUSOUAD8MBSIEaaU

. waalwuazwaaislasou lagldlu
AS:UOUAISNIVYAEIKASSUKUN

Gas-cooled Fast Reactor (GFR)

GFR sougotiuov VHTR (9euknigv)
ta: SFR (Msdansug:tolAags) 1
aGoonu laglBisdidaududos:=ung
AoUSOU

29

Sodium-cooled Fast Reactor (SFR)

Stmarm Genesaton

y, Souem i led
Gkl Plenuam Cosd Fast

{5FR)

. s:ngAnwdoudosliduukad MvuRnoUAUh
* lONLUU Fast Reactor NLWWgzUondgsSONIANSU
Uouuinlu@owavlkuld mikve:tondgsacav

Lead-cooled Fast Reactor (LFR)

Exchangsr

Fuel Cartridge
..........

Camtant .

Dt ! Reactor (LFR)

« s:U18A0WSOUADEANDIKED BOTADIL
Jaoanggowsia:Aoibntuauualdovnusod
(adludo uasbgaldeagounnmiis:uull
s:100(Gve

Supercrltlcal Water-cooled Reactor (SCWR)

Supercritical Water-cooled Reactor
(SCWR)

BlhRegluamo: "kliogadnga”
(Supercntlcal) Boo:UUsa@nsmMwnivAY

Sougondumupnsaildihuuuunantdegiu
Joguuuin

Molten Salt Reactor (MSR)

Molten Sailt Reactor
(MSR)

« T[81ndoraouas a'IEJllJUI’]\)CIOS u1gnoUSoU

uaztudoaagiBowavtonagsiudo
KINIAQKAQQNIAU InFo0:kaavavwnlla:
uumonaodgﬂsaﬂola\)musssumo dollu

kdvluinAaRUasafgfga X
innQvest
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Lodnasaitolnags Gen IV c

Fast (180) (High-assay
SFR lsldguikan low enriched uranium
(HALEU), <20% U-235

samsue:liondesiad, Tsideudawweweod/ ¢ ¢ ¢ wsouaa
S:UNYADUSOULEA oA (Bu/Saidariudo)

Jaoanagouin (AUSLE o . - P
S a=noKUALlazNanNSoUno @ e S5
ud?), duluuko Mavu

LFR A:AdKa0 Fast (180) e e

Fast (1S9) - HALEU(in /98 + Baowdou  ssuisaciudousind

GFR LAasiagu tri-structural isotropic . e © . gudvyoy
fuel particles) v
Thermal / Fast - - —
. . : Jasansgava(a:are . -
= ranium (dissolved in iy . vnuA1IsAQn ¥ g :
MSR REBIGS) Ual . (Id S~ egl kaavav), 16 Thorium 2aadevnumMSAaASOU W T osv
molten salt or used as e goun (Startups BoU)
solid fuel)
A2ISaUFLLIN . b b & -
VHTR UAagiagu Thermal (1) (1000°C) waalslasiou WBowwavuuanaaen ® K W U
3 lAULASoLLLAD
Us:ansmwuaalw . .
2 - , ~ vNULLSLAU/M 99 99 ogska
SCWR un (Supercritical) Thermal / Fast avaa, cogoquovLay Rl au/ms & W 9¢Shov
" iy Aansoulka WUl

. X
30 inN@Q vest
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AWSOUUSEN SMR luaksg«

C

e INAY SMR UKkangsuULLUUNMYAU LasllaazuSenwengIuwiItnAg

Ugmisldousowieusgluansgd

First .
Construction
Deployment .
. Time
Region

Capacity Refueling Lifecycle

GE-Hitachi

Nuclear Energy

NuScale Power

Corp.

Westinghouse

TerraPower

X-energy

Kairos Power

Westinghouse

31

BWRX-300

NuScale Power

Module

AP300

Natrium

Xe-100

Hermes

e-vinci Micro
Reactor

Small modular
LWR

Small modular
LWR

Small modular
LWR

Sodium Cooled
Fast Reactor
High-
Temperature
Gas-cooled
Reactor

Molten Fluoride
Salt-Cooled
High-Temp
Reactor

Micro-Reactor

LEU

LEU

HALEU

TRISO

TRISO

TRISO

77

330

345

80

35

1-2 years

2 years

4 years

2 years

2 years

5 years

>= 8 years

License
application
submitted
Standard
Design

Approval (SDA)

received

Pre-licensing

Pre-licensing

Pre-licensing

License
application
submitted

Pre-licensing

2029

2029

Early 2030s

2031

2030

2027

2029

Canada NOAK - 24-36
months
. NOAK - 30
Romania
months
UK NOAK - 36
months
US NOAK - 36
months
US NOAK - 30-48
months
US NOAK - 36-48
months
Canada/US
. X
inN@Q vest
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asuwaunNIsIiBussnoa1gauavaaIknsSsSuWavvIUtoInags

Nuclear/Utility Capacity . Investment
Category T Offtaker (MWs) Deal Type Location CcoD ($mn)
I 16-Oct-24 X-energy SMR Amazon Equity Investment 500
Investments
PPAs 10-May-23 Helion Energy Fusion Microsoft >=50 PPA 2028
PPAs 20-Sep-24 |Constellation Energy nge:gfgral Microsoft 835 PPA PA 2028
PPAs 15-Oct-24 Kairos Power SMR Google 500 PPA CA 2030-35
PPAs 16-Oct-24 Energy Northwest SMR Amazon 320 PPA WA 2030
PPAs 16-Oct-24 X-energy SMR Amazon 5,000 Partnership/PPA 2030-39
LOIs/MOUs 17-Oct-24 Dominion Energy SMR Amazon 300 MOU VA 2030
Purchases/Prep| =g 5193 NuScale SMR SIENE AT 1,848 Purchase OH/PA 2029
ayments Power
Other 4-Dec-24 Trad'lf/'ﬁ;“a'/ S| Meta 1,000-4,000 RFP 2030
Other 17-Jan-25 GE Hitachi SMR Tkylouiie Coalition TN 2033-35
Energy/AEP
Other 25-Feb-25 Holtec SMR Hyundai E&C | 600-10,000 | CoOperation NG 2030s
Agreement America
Other 1-Apr-25 ClE Lllelfeeimsning SMR Fermi Energia 600 lElling Estonia 2035
C&T Agreement
Other 4-Apr-25 GE Hitachi sMR || OmtaniolFower I o I Ontario 2029
Generation License
Development
Other 7-May-25 Element| Power SMR Google 600 Capital/PPA
- X
innQ vest

32
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Reactor part fabrication Gudoundiaeylulsolwwhionaes C

naladuindouurivaounu
stuuRmKiAKkgouKdadLLINY
poUAULDOALAUUTNSA

dus:urgnoiusou
AgulhidnlUkaedevunulnnsed

33

~ avupasainungiudu
AUSSLAULBOLIWALTOLAAYS

Reactor
Pressure
Vessel

Control Rod
Drive
Mechanism

Stream
Generators

Critical
components

Reactor
Stream

Turbine

Coolant
Pumps

inSovrndaloth
feinanudoucnthluim
Ugnsedluduthanovoskiivlk
naelule WolUKkyuiviu

fivKkulouh
sulethRgnowduuiazispaugw

innGvest™
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Nuclear power value chain

Uranium
mining/milling

Reactor Part
Fabrication

Reactor EPCs

34

Conversion

Reactor Designs

Owner/operator

Enrichment

Fuel Fabrication

Reactor service
and components

Downstream

innGvest™
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Owner/Operator

C

Southern Company (SO)

Duke Energy (DUK)

Dominion Energy (D)

Vistra Corp (VST)

PSEG (PEG)

Constellation Energy (CEG)

35

- UV Vogtle 3 & 4 Isv(wwWhlowndgsikuargaurousniu
sou 30U
- P0WIFSVADESILOULED BUSUSwdIGUIIaIGuKkLIoY

- glAusmss1glkadigaluansge
- Dwosalsviwwhlonassuunalkeylusg Carolinas

- JUNWKANOg Virginia 3vidulijovkaovuow Data Center
lan .

- UnowldwsSgudumianavgoga

- 1aulaonmsBonoms (M&A) argaAo Energy Harbor

- Unowdangugoluaaraias

. 1Uu1amaﬂwa\)mua oNQUOVHNLAdUDON (East Coast)
. Isviwwhmsuoudh 85%

- was1uvovlan (lmuoofsofwmuomaasmﬂnao)
. §asounu Microsoft WuAuBwIsvlWwWA Three Mile Island

U\)luumsmumSO\)TS\)TWWﬂHUTHSWUSU las
asoas:uaiduaanuAL

Wasulsvwwaauiua Wulsoiwwhdonass
avslku (SMR)

UENYMAVNAQIWOSOVSUADIUGOVMISTWWA
UKiIFnacdn Al Data Center

WBUs:losuoniasaamd (PTC) uovsguia Lias
AuGevMISiWWAE=oQ

ShunauqanoWluALWAaLDUTUNURUSINS
KuILLUU

u1elwWasvlkAu Big Tech (Direct PPA) Wo
uAdeymwiuwe

innGvest™
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ns:usuMsuov NRC lumsoonlusuananounimunsailkio:Sunoadv WEoas:ueu 3-5 U c

Year 1 Year 2 Year 3 Year 4
Q1 Q2 Q3 @ W Q2 Q3 @ Q2 Qs @ o Q2 Q3 Q4
Preapplication 5 5 :

ACRS Review*
Environmental Review

Mandatory Hearing

Final Agency Decision o

Pre-submittal License Review

*ACRS - Advisory Committee For Reactor Safeguards
B Public Engagement Opportunity
A NRC's Commision Engagement Oppartunity

. X
- inN@Q vest
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As:uounsyaluauganaasvuazdtuviulsv Wwhtolnagsluansgd C

Part 50 vs Part 52

Part 50 Part 52

37

# of Stages/Licensing Timeline # of Stages/Licensing Timeline
Stage 1 Construction Permit (CP) Application
1 Stage Only Combined License (COL) Application
Stage 2 Operating License (OL) Application
Construction Permit 36 months Design Certificate (Optional) 36 months for non-LWR, 42 months for LWR
Operating License 36 months Early Site Permit (Optional) 24 months
Combined License LWR/non-LWR with a certified design 30 months
LWR without a certified design 42 months
Non-LWR without a cerified design 36 months
Pros Cons Pros Cons
Design Flexibility Longer Timelines Streamlined Process Less Flexibility
Start construction with a Risk of Delays More Certainity Upfront Commitment
preliminary design Faster Time to Operation
SMRs SMRs
Kairos Power - Hermes Reactor
TerraPower & GE Hitachi - Natrium NuScale Power - US 600
X-Energy - Xe-100 Westinghouse Electric Company - eVinci
INNG vest

usBnkannswelunau SCBX

X



Nuclear power value chain

Uranium
mining/milling

CCJ, DNN, NXE

Reactor Part
Fabrication

GEV, Hitachi, IHI
FLS, SMNEY

Reactor EPCs
CClJ, CW

38

Conversion
CcClJ

Reactor Designs

CCJ, GEV, SMR
Mitsu Heavy

Owner/operator

SO, DUK, D, PEG
VST

Enrichment
LEU

Fuel Fabrication

CCJ, Mitsu Heavy

Reactor service and
components

CCJ, GEV, MIR
BWXT

innGvest™
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Nuclear power value chain

Advanced Decommissi
Reactor oning and

Design & Trans°|::10rtat| Waste
Manufacturi Managemen

ng
Bechtel v v

BWXT v
Cameco v v

Centrus v

Curtiss-

Wright v

Doosan
Enerbility

Heavy
Mining & Component

SEDIEELT Conversion ManufactureComponents| Fabrication
r

SSENEN

«
N
N

Fluor
Framatome \/ \/

GE Hitachi

NANO
Nuclear

&
DN N NN
AN

N

Orano

SNEN
SSENEENEN
<
SNEN
SNEN

Rosatom

Urenco USA

Westinghous
o v

<
AN



p T — ] —

NAagNsSNISavYNUKUSUUDLAAYS C

2

nagnsmsavnulukusuti

. Wiua:auiu Utilities NOriianovlnd Data Center (16U Virginia) ua:gvourisunanuiudoinso

. As:oNEAUIELY Wdvgwaadulh (Uranium) WolovAunouidgvoinsinmi@oiwavuniu

. AamuAWAUKGUOYL SMR lugnu:aowWasunu (Game Changer) LidogiuduUnvKuaavlUws:
FooglUBoLISUAUUDLMSWIETBE

AIETLAISUGaaoInmsavnulusul

1. msoulaonkuogvufAuqua ws1:ionassiduaaairnssunings:lsuduvoanga

2. S:30AUIEYLKINDINSATIUIASYISITEUNSABE Boo1orkAUNUIBOIWALNUKNIOU

3. ssAol3IBuUavnuaw (Capital Intensive) MANANaoNITgTOTNadodUNUASIDUTOLNAW Utilities

081vUN

irmC\/eL:.t><

usSunkannswealungu SCBX
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nagnsN1savnUKUsSUUOIAAYS C

1. ndulsv{wwh (Utilities) - LU= ue\mun'ansJemuImmsvmnmsma:gmww?Ws.a 19 (PPA) AUNEU Hyperscalers

. Constellation Energy (CEG): KugoaUgusuqu 1 uwesmfvaquomaas’thgnacﬂuahsm ahgarmdeyeyn 20 Unu
Microsoft (MSFT): lwo\/\lumuawTS\)Tvah Three Mile Island ua:ddanu Meta Wotoulw 1.1 GW qu 2027

e Vistra Corp (VST): muTmlsomﬂmszjeﬂomsuomaas mezjuafyfymu Meta (UNS1AU 2026) Wodhewa:zo1andn 2,600
MW 21alsv WWA 3 LKL aolUuoauomaasmﬂloﬂaunTnynaouh\)HU\)

« Dominion Energy (D): ([GlUSgudumitatwsa: AUWURN Northern Virginia szuJumusJﬂam Data Center uovlan

2. naunum (Uranium Miners) - luuuonmonnnu (usgisLtsn) fo: 'lnmua\)auomueﬂmumoomsuomaasww S1IALLS

EJLStusJuomUumuu (GuU 2026 simuQ: $100/Ib)

« Cameco (CCJ/CCO): usunihfymﬂuﬂuwmnu[msoasmssmﬂsu:)\)os n\)uomuo\)ua WNAQIGOIWED LUu@léUHaﬂnﬂse\)
aanalandfAu Kazatomprom .

- NexGen Energy (NXE): Aunauwaulkijow (Developer) N fhavgndumMuavoInlAsLAS Rook | Boldukidovgisilay
lﬂsoa\mumihfynma\)o WG CRVAE]Y

3. naunaluladua:sudou (Supply Chain & Technology) - nNdUNWEQ "Kolo" vovlsviwWhuaudanssulku

. BWX Technologles (BWXT) Wuhaumswaadouds=noutolnagsiia: uno@oway Backlog (goasodvusu) a\)LLJu
Us:3ansaddiv 7.3 wudiuaoaans tasldus:losunvoinoiunooiwiia:Isoiwwhwieuse

« GE Vernova (GEV): Llgndooonu101n GE Wuinalulagwaovmua:ona sougonseantiuulla:naasivlso (wwi SMR sulku

4. nauudanssuuunalan (SMR & Microreactors) - WWuMstaulagv (High Risk, High Reward)
. Oklo (OKLO) & TerraPower: Usunnfosumsauuauumﬂ Sam Altman ua: Bill Gates U\)Luumsasmthgﬂsmuumtaﬂ
IWOD10UL Data Center lagasv (a1ga Oklo DUNUUENgFaoNaaTE Meta &9 1.2 GW melul 2034)

p mncvest
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Disclaimer

JoyalusrevutifudoyanimsiUamedeansiseu: Fotnavnuasadnavldlosnsld ua:illudeyaniosiuiiozdodiold udhvd usinkannsws sululoan 1ond $1fa (“usen”) DladudgukdosusovdvacIugndoY Ko
auysajuevdayadonaiolidesivla AowAaRURUSINgaglus1wvubiduWgomMsthiaualuyuuavyavusen ua:ldunoiuAaliu eu SuRRUsInglusigvuiiitu dverowasunlavidmekavsudonaio laguseniu
Frdudevudvlkansiseusu Kdolnavnunsiu stgvudsamiuwewsuwsdoyaliununavnuimidu usBnlusuRaseudemsthdeyakdonouAaiulaq WTdTlunnnsed dodudnavnudvaosidqawtolumsworsaundadulo
fiounsavnu uen?NT USUN ta/kéo USUNTUIASEUDLUSENaDTdouIRgdTovkioraus:Tasllaq Auusunlag Fiqnnehoﬁ\ﬂuswmuﬁﬁﬁ

usUnKkannswe aulutoarn ng Sida (“INVX”) lUUSENgouRUSEN 10aZT ng Sida (UKIBU) (“loadd ng”) WugdoRusietkeyudwevgiaed ta:sunmsingwigdsg 9Aa (UKIsU) (“su1Asy”) WuusBngounloady
1ond 10uRdeRuseTkey Joyala q RlRgodovAusMSY Tdnqus:avAweldlumsiUSsuiguimidu

nansavudsarilas usBnkannswe suluan wnd Sida (“INVX”) Evi USEN 1aZT ng Sda (UKIBU) (“1oadT ng”) WugdioRusierey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISY”) Fo1luusdngosnioadi
ond 10uRdoRusielke) 1IURUSALINMYMISIBUdIKSUSSNSSUTA q yov nSadiwonisavnuluansmsiiiodorKisunswe uoa 1os lotna A2WIRU U192 UNDYE UN3IASIH S1A1 JoAIW MsAmamsal nsUs:liu La:/kso
JoyaduRs:ylulonansauud (“deya”) Idaqus:avAmaldildudoyanoldinidu ua:liorodaouldasndumsliAuuzihuiynnalaq kdolumsiauodo kéolauouns kiadnusoulhlauodordolauovigkannswe Tag INVX
Laz/kSonssums wUnvIU La:anvuew INVX goulidovsuradenouidukialag AbAIUIEEKIENIDASY ADUIFEKIENVSDU ADUIEEKIEDINMSHOdYEY KEondWIEsKeduFULton sulunauonmsidkioms
Wotiodonsiddoya Aol soudvudlishAaWegvnisgeyderaniils Unavnuwolddoyalulonaisaduiius:neudoyalia:nouikudug soudivdoiseugyreuvovaulumsdaduloavnu doyalulonaisadudsariduoin
wsandoyan INVX 1Rusiidodio Tag INVX TiSusevdivAoIugndew auysal La:/kéo Asudouyovdalyadonald

INVX avouanslumsidqawlovevautdwavdideolumsuiluwuidudoyaldunsoasiolaglidevuannaio lonansaduivadvlkufawi:ynnanfmkuamiu ua=kuidlidnmsid) daulao Weuws vig S1kuing Wuwdh

docio rdolaovmids:lgsululBowiausgiuonludnueuslag Wulao:lasuaudugauluargdnuaidnuson INVX Aou

msdouvnaworosauazoaUsdu (Futures and Options) A01WIEBLgORc0RSTRINANAaUIONUSEVTTBEALY Fvllikunauiuynnannau NV AounsdaaulodouieWowasalla:oousu MUAISWOISAUNEDFIUNIOMSIDU
saguszavAlumsavnu Us:aumsailumsavnuuavmu naoaounouidgvhmuaiuisageusuldegivseunau WovondnowdululdRmusiogey deBuabnuuInNA3IBUALNUBULSA MUAISWOISANADAIUIEED
AokuaRoonadumnmMsBoneWowesauaooUusu uasmunosdaauloavnudosautev ua:/kde lunseifidoavds rmunosyafmu:thoIARUSAVIMDAISaNU

lonansauudvadvlFAuiawi:yanaffkua (intended recipient) idu ua:kudlaglathdeyalulonansaduliurhdh dode wetws ue sikine Aaaen theonuaaw kéalhluuaovkus:losuluBowieuse I31doea8ms
Ta q laglildsueugyraluarganuaionuyson INVX lumMsaovkin

© avouavaNs 2569 usBnkannswe duluan wnd s1Aa

irm(:vestx
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Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN¥*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Certified ([GSun1sSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtwauisugd)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPQIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

irm(:vestx

45 usdnkannswelungdu SCBX



	Slide Number 1
	บทสรุป
	Nuclear Supply Chain 101
	ทำไมช่วงนี้คนพูดถึงหุ้น Nuclear เยอะ
	Nuclear ทำงานยังไง
	Nuclear power value chain
	1. Nuclear Fuel Cycle�จากเหมืองสู่แท่งพลังงาน�
	กระบวนการแรกของ Nuclear Fuel Cycle: เสริมสมรรถนะยูเรเนียม
	Supply chain �กระบวนการผลิตเชื้อเพลิงนิวเคลียร์ (Uranium and nuclear fuel end markets)
	ประเภทของเชื้อเพลิงนิวเคลียร์ (Nuclear Fuel Types)
	2. Reactor lifecycle�กระบวนการสร้างโครงสร้างพื้นฐาน�และเทคโนโลยีเพื่อรองรับเชื้อเพลิง
	Nuclear power value chain
	Nuclear power plant model
	Nuclear reactor technologies
	Light water vs Heavy water reactor
	Nuclear reactor technologies
	Evolution of Nuclear Power Plants: วิวัฒนาการณ์โรงงานพลังงานนิวเคลียร์
	เทคนิคการต้ม: BWR vs PWR
	เทคนิคการต้ม: CANDU (Canada Deuterium Uranium)
	Evolution of Nuclear Power Plants: วิวัฒนาการณ์โรงงานพลังงานนิวเคลียร์
	Small Modular Reactor vs Traditional Nuclear
	การออกแบบวางผังโรงไฟฟ้าแบบ SMR ของ NuScale Power
	Reactor building cutaway for a 6 NPM plant (462MWe)
	Thermal conversion system
	Evolution of Nuclear Power Plants: วิวัฒนาการณ์โรงงานพลังงานนิวเคลียร์
	ทำไมถึงต้องมีเทคโนโลยี Gen IV
	บริษัทที่มีความเชี่ยวชาญในซัพพลายเชนของอุตสาหกรรมนิวเคลียร์
	Slide Number 28
	เตาปฏิกรณ์นิวเคลียร์ Gen IV
	เตาปฏิกรณ์นิวเคลียร์ Gen IV
	ภาพรวมบริษัท SMR ในสหรัฐฯ  �
	สรุปพัฒนาการเชิงธุรกิจล่าสุดของอุตสาหกรรมพลังงานนิวเคลียร์
	Reactor part fabrication ชิ้นส่วนที่สำคัญในโรงไฟฟ้านิวเคลียร์ 
	Nuclear power value chain
	Owner/Operator
	กระบวนการของ NRC ในการออกใบอนุญาตก่อนที่เตาปฏิกรณ์ใหม่จะเริ่มก่อสร้าง ใช้เวลาประมาณ 3-5 ปี
	กระบวนการขอใบอนุญาตก่อสร้างและดำเนินงานโรงไฟฟ้านิวเคลียร์ในสหรัฐฯ
	Nuclear power value chain
	Nuclear power value chain
	Slide Number 40
	Slide Number 41
	Slide Number 42
	Slide Number 43
	Slide Number 44
	Slide Number 45

