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KLA Corporation

KLA Corporation 0uustninalulaglugaanrknssulndonsnswaadu (semiconductor capital equipment) 91naksgd AldugthdumsAouAuAUMWMSWNENBU (process control)
La:MsoamMsdasINawaa (yield management) dogdouuuvaaiaunnndl 50% useniuldwaasuion udms_l1ﬂ§ooﬁoua:ZiaWdu:)s'FizioaTﬁQwénBUmsooﬁuuoméa SanJLLUEN
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1) oglugadrAnyvovKovlsgaaknssusy
KLA agludhurtivAsiiudemsnansugalky ws:8o3UsUgauTu ANUGovMSasIosuYavIEeLLa:
AOUALAS:UDUMSHEGABDZVTU IndoviouovusinsovsuBUKkanaUs:1Nn dbudgUasdndugw DRAM, 3D
NAND, aUnsedlwihrdo Woudvdusutin

2) gwswldusmsioswuaudoliiov
s191G01AUSAMS (Services) DanueusdotovndimsuiiadovdnstkuWeavegvoded dosdaogmsidou

vovs:uuluguindoviondadoudo (installed base) ua:rliusenis1eldRynAuRSovloRaadveogiu
anmuans

3) aowamnsammisoglus:augo
KLA Ddasirlsdudiu (gross margin) Audounsv lagiwumn 60.0% utvuus:uieu 2024 10U 60.9% Tu
UouUs:neu 2025 laebusvkuukanmnusineus1oldngodutia:us-ansmwaumusolumsnaa

4) laus:lostiomnmsavnulududugo
Temamsiaulagnagnumsidingev EUV TumswaadUaadnlia: DRAM ADIAODAISAOUAUNS:UOUMS
waalus:au 2 nluwas ua:AuBudouYoLNISUSSATEUrBU (semiconductor packaging) dkSu Al laz
msUs:uoawaaussauzgv (HPC)

5) Process Control Aouaukanuovsiold
§sA Semiconductor Process Control Aatduus:ueu 90% vovsieldsou Us:nouludosindeviio
Qs290dau (inspection) ndoviiasaBounlu (metrology) sowWdLlos Lla:usms Um:ﬁssr’m PCB and
Component Inspection lla: Specialty Semiconductor Process 10udoulasuibuunadnnsn
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Source: Bloomberg, InnovestX Securities
doyavszu1oiny (F) iudin consensus m Tufisnri1 8 June 2569

yarFiaaia US$252bn
P/E (TTM) 52.9x
Forward P/E (2026F) 50.8x
Forward P/BV (2026F) 41.2x
Dividend Yield (TTM) 0.41%

o ANMAAWHINYDITIAT (Market Risk)
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o ANNERHIBABIaRTIanLAsw (FX Risk)
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* ANNAFBIVBINTIES (Liquidity Risk)
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« amnandgsaaindadszne (Country Risk)
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o ANMNLALININNANNINEG D199 (Underlying Risk)
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