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dasunaaauunua:=auyov Daily Focus (2 u.A. - 1 i.A 67)

Daily Focus Performance YTD (Accumulated)
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asuwaaauunuazauyov Daily Focus Suii 1ii.a 67

Daily Focus Performance Summary (Accumulated)
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asUnaaauunua:auyov Daily Focus dvudi 2565 - 1{i.A 67

Daily Focus Performance from 4 Jan 22 to 1 Mar 24 (Accumulated)
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waus:=nouns 4Q23 uov ud. lu SET nidAmanisailagaala

R Netincome 4Q23 - waus:noums 4Q23 uovuo. lu SET Aidmamsailasaaraon
Sector |Rgported ME-CaP- “cap.of | %qoq wYoy 5o | wqoq wvov Sea! Bloomberg wu31150 U9. (JaA1sou 80.1%) Us1eldsouuengdo
SET
SET 150 13528261 801% | 19%  18%  Beat | -37.8% 145%  Miss 1.8%YoY Ua:1.9%QoQ a\)ﬂmmmomo aoum'lsansuuwno
SET100 87 12,170,452  72.0% 1.8% 17%  Beat | -501% -27%  Miss 14.5%YoY uakaas 37. 8%QoQ mn:nnoammn
Es::;é 144 12,804,245 75.8% 1.9% 1.7% Beat -38.8% 14.4% Miss o
« NYUlu 150 UD. wus T 56 9. f1(sansdndnaalama (37.3%),
ICT 7 906,243 5.4% 19.5% 43.1% Beat 22.7% 296.0% Beat
AGRI 4 57747  03% | 281%  -46% Beat | 214.9% -52.8% Beat 55 U9D. misansmnomammo (36 7%) ua: 39 u9. Alsgns
COMM 14 1,597,017 9.5% 4.0% 1.0% InLine 48.2% 311% Beat Tﬂﬂlﬂﬂ\)ﬂéﬂﬂ?ﬂ (26%)
PROP 16 818,122 4.8% 26.7% 3.8% Beat 38.8% 4.6% Beat
AUTO 5 55,385 0.3% -2.9% -191% InLine -27.2% -24 9% Beat
PROF 1 10220 02% | 95%  36i% InLine| 638% 640% InLine ﬂauemmHﬂssunﬂﬂsansa\)ﬂmnmammo u1lag ICT (JAS) 910
HELTH 6 724016  43% | -18%  95% InLine| -37%  174% InLine A1SUIESSAD SOVUIAD 1NuAS (GFPT) ondoutuoAisiudounsy,
FIN 9 438,701 2.6% 3.9% 13.0% Beat -3.5% -5.7% InLine N
INSUR 1 15750 0% v0% 9% nline| 59%  39%  InLine AUanN (CPALL) 21na9asIMISAnI1AQ La: 9d0K19 (SPALI LH)
MEDIA 5 88904  05% | 149% 17.0% InLine | 438.8% -4421% Miss mnsw?ona\)uumﬂfﬂswmsm\)Us INFLa=das1AsduduiRadu
BANK 8 1,665,576 9.9% -0.2% 12.9% Beat -13.9% 24.5% Miss
TRANS M 1200314 % | 42%  217% InLine| 1293% 121%  Miss . AdpagiknssuRmisgnsaindinaarama thlas Ulasial (VL)
ETRON 5 939,434 5.6% -1.4% -0.6% InLine -21.4% -12.6% Miss
PKG 3 123714 07% | 02%  52% InLine| -84%  1619% Miss mmw\)uusuusmla an\)ﬂeeuuo SoVUIAD 91K1s (TU  OSP)
FASHION 2 27,404 0.2% 18.4% -0.8% InlLine | 355% 10.9% Miss O-]ﬂUO\)OOEJﬂ-]loua\)an las ﬂ-]’[UO']EJa\)UU anﬂaasj\) (SCC)
ENERG 19 3,081,711 18.2% 0.7% -1.7% InLine | -65.6% 191% Miss
CONS 5 6091  04% | -22%  367% InLine| -62.3% -395% Miss mﬂUO\)OOUmaUﬂSWUq AovIRgD (M|NT) 21AYIaNU Fx  uas
TOURISM 5 272,968 1.6% 0.5% 7.9% InLine -27.5% -40.9% Miss S']Elf'nSWlﬂ'U Wa\)\)TU (EGCO BAN PU OR) OWﬂODOOEJFnl\)U'a\)nU
PERSON 1 2,861 0.0% 14.8% 4.1% Beat 121.8% -88.9% Miss
CONMAT 5 491976  29% | 53%  -69% InLine| -80.0%  3.4%  Miss 9 las monuameﬂ ussoAeurt (SCGP) mnm?umsmumuu@
FOOD 16 618,067  3.7% 17% -73%  InLine | -893.4% -268.5% Miss vanu Fx, Budoudlandg (HANA KCE) ojﬂm\)ﬂ'ﬂzjoqa@ns@\)ua-
PETRO 2 301,020 1.8% -3.4% 7.0% InLine | -552.9% 41.0% Miss
e (61 o swiomﬂ:nmo yudv (RCL KEX) D1n9UavAaqav la: suins
-cap* (61) [ [ 24 ]
e (KTB BBL) 91n Credit Cost ta:AddegonAa

Large-cap (89) [N 25 [ 31 |
Total (150) [ 39 B -snall-cap AORURI Mkt. Cap. Gognd 2 kijuau.

Source : Bloomberg, SETSMART, InnovestX Research
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waus:znouns 2023 yov ud. Tu SET As19gviunan

AnnualRevenue | AnnualNetincome = ., ggnIwsoul 2023 yovu9. (u SET is1oldsoukads 9.0%YoY
[+
Sector | Robored M . T ot o Yoy | ‘i %Yoy (lnaunuu 2022 A +32.8%Y0Y) ua:Mlsanskadn 10.2%YoY (1RsunU
SET 571 16,232,115 961% | 16,335,280 -9.0% | 914,390  -10.2% U 2022 N -1.4%YoY)
SET100 100 12976188  76.8% | 12101741 -14.2% | 715545  -11.3%

SETexENERG| 508 12740099  754% | 11346126 9.0% | 6296690 -82% ° SET100 Us1oldsoukads 14.2%YoY lla“ﬂﬂS‘-’ms““ﬂO 1.3%YoY
AGRI 12 77403 0.5% 141,030  -33.7% 3,035 -7214% (1131 n SET ex ENERG US'IU?OSOUUEHUOO 9.0%YoY llOﬂ'lISﬂﬂSKO
AUTO 18 86,744 0.5% 101,396  4.4% 7,421 1.9% a2 8.2%YoY
BANK 1 1,759,211 104% | 3090454 180.8% | 238621  16.0%

COMM 31 1,702,861 101% | 1.361.649 -33.8% | 63523  10.0% : o, _ . .
CONMAT 19 570,469 3.4% 721,072 .9.8% 1123 4.2% . ﬂaUQOH’]HﬂSSUﬂﬂ’!TSEjnSlOUTO YoY Q\)EJO U’]TOEJ UO\)TUTUF\SQ[SOU
CONS 26 97,668 0.6% 182717 -M6% | 1255 -41.2% lazdunvu, Noving, kdnllawaaneurilaks, ICT ua: uUSMSIawI:AD
ENERG 63 3,492,016  207% | 4989153 -33.8% | 284721  -14.4%
ETRON 8 972,796 5.8% 238,687  -387% | 24,812 5.3% oo
FASHION 19 72664 0.4% 120,687 37.3% 4,228 10.7% i ﬂﬁUOC’]EﬂHﬂSSUﬂﬂ’]YSHnSHOOO YoY a\)aO U’][OEJ U[C'IS[F] J, U1Qy, oaq
FIN 36 566,415 3.4% 386,966  1371% | 32676  -17.2% oaakMIsLLa: 1AZ0VINS , OIKIS Llas 1NUAS
FOOD 48 885,269 5.2% 922323 -30.3% 7101 -88.7%
HELTH 21 916,580 5.4% 273,447  23.2% | 29798  -141% 2023A* - Bt914bn
HOME 12 14,882 0.1% 32,691 3.6% 792 640.8% 2022A - Bt957bn
IcT 31 1,300,480 7.7% 465563  -235% | 53383  58.6%
IMM 1 13,618 0.1% 20861  -40.2% 13 -90.2%
INSUR 16 237,532 1.4% 204763  161% 19,607  12.3%
MEDIA 21 124,840 07% 104799  85.4% 185 -95.9%
PAPER 1 7,605 0.0% 5,394 8.3% 876 18.6%
PERSON 12 54,042 0.3% 67064  60.3% 1,813 -42.8% o » N
PETRO 14 347,426 21% 832,645  -411% | -5183  -118.4% 5 8% 1%
PKG 21 176,396 1.0% 199,880  -21.7% 8,215 -341% (
PROF 6 49,148 0.3% 12,048  TMI% 381 19.2% oMM FOOD
PROP 56 1,019,964 60% | 1028530 M3.3% | 70058  -5.3% 6 0% 5.6%
STEEL 21 45,266 0.3% 106,817  -42.8% 1,222 74.2% BANK oROP gfgf
TOURISM 15 309,178 1.8% 222,294 26.2% 6,943 181.8% PROP 26.1% 7 6% =2
TRANS 22 1,331,643 7.9% 453,349  ©2.3% | 20115  -16.5% 7.7%

*LAWNASIEVIUNAUS:NOUMSLAD .
Portfolio Strategy 7
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Performance ‘

5 KU Top Picks bi-weekly portfolio

19-2-24* 1-3-24

4.55%

3.56%

BDMS 28.00 28.00 0.00%
AP 11.00 10.40 -5.00%**
BEM 7.80 8.05 3.21%

Avg. 1.26%
SET 1,388.48 1,367.42 1.52%

KUNEIKQ: AKUQ stop loss A 5%, *s1MIUasoULNE, **AP stop loss 5% Sufi 1/3/2024 s1A700 10.40 UIn
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dasunaanauunusiglaouyov Bi-weekly U 2566-67

Winrate 50% 100% 50% 50% 100% 100% 50% 33% 100% 0% 0% 50% 50% 50%
6.0%
3.3%
2.8%
3.0% 2.6% 2.5% . 2.5%
2.2%-3%
09% 11% 11% O 9%
0.5% 0.4% '
0.0%
-0.4% . -0.5%
-0.7% -0.9% -1.0%
-1.49%
2.0% =1.9%
-3.0% 6% -2.7%
-8.8%
-4.8% -4.7% -4.7%
-6.0%
-6.1%
Biweekly Benchmark
-9.0%
J.A. LW, 0.A. .8, W.F. 0.9, f.A. d.hA. f.e. Q.A. W. 8. 5.A. U.A. 24 w24

Source : InnovestX Research
KgKa : WumsAustuoINWanauLinude 2 dlakazausudivloauu
: MSAUDEUNAGDULUNUYDY Biweekly WWsimdo Ao stmTaduiusin uassimuig Ao smeoTu:?uqns’eTUmﬁﬁ 2
: Nagngavnuad1KSURU Biweekly o:0msrkuaga Stop Loss A 5% Portfolio Strategy 9
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asunaaduunuazauyov Bi-weekly

M Biweekly Benchmark
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Source : InnovestX Research
KNgKQ : UuMsAUuDEuUDINNaaeULnude 2 FUanKa:ausudivloguu
: MsAUDEUNANDULINUYOY Biweekly Wds1Ado Ao stAmTaduuu:in uassiaug Ao smeoTuo‘uqnsﬁa‘UmKr‘i 2
: nagnsavnudkSURU Biweekly o:0n1sfku0QQ Stop Loss A 5% Portfolio S’rro’regy 10
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asUwaaauunua:auvov Bi-weekly U 2566-67 (9 U.A. 66 - 1 1.A. 67)

Bi-weekly
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Source : InnovestX Research

Kawa : WumsuduINWansuLinude 2 dUarkazausudvloguu
: MsAUsEUNanaULINUUeY Biweekly T3s1Ade Ao stmitaduuuzth ua:siauig Ao s1AdaluduAnsauakn 2
: Nagn§avnuAIKSURU Biweekly o:0n1srkuaga Stop Loss A 5%

SET Index

26-Sep-23

22-Oct-23

17-Nov-23
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asuywaaauunua:auuav Bi-weekly aoudd 2565 - 1
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: InnovestX Research

KgKa : WunisFudupINWansuLlinuds 2 dUaika:ausudvlouu

: MSAIUDEUNANDULINUYDY Biweekly Ws1mzo Ao simidadulu:dl uassiawe Ao smeoTu:?uqns’eTUmHﬁ 2

: nagngavnudksuRU Biweekly 9:0n1si1kuaga Stop Loss A 5%

SET Index

23-Apr-23

14-Jun-23

o-Aug-23

26-Sep-23

U.A. 67

17-Nov-23

8-Jan-24
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23.69%

-8.75%

29-Feb-24
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govduuov SET gvsaiodukuulk meldnisiiusvnaduoinadiuidgvyvoviAsugnolan

- ¥ov 2 UmKAWUL SET USudoav 1.36% ovonganadumniodsauluus:inAtdukdan ol GDP 4Q66 oonuidindiaaramauinuias
anmwauda Usuaaus:uieumstiiav uonoinlimwsou uo. ng stgviunamsdiduomiu 4Q67 doulkejoonuiugnsiaarama lagbuso
nokan thlagkunaudidnnsealng (DELTA HANA KCE) 3nfvgobusvunsluiulisej (BJC OSP BANPU) sngnusuaancn MSCI Global
Standard doufuniusvdo thlos nausw. (SCB KBANK BBL KTB) kavus:mAsaidudunagw uaRuidnamsdiduviudnd 4Q66 Gnon
AQ (CPALL TRUE) oghvisAddomawandoansiu SET $19 2.2 Wuau. ua:filAdou n.w. waniusodognssio 2.86 Wuau. kdoulgans
dottiov 12 1@ou

-« Bovduuovaalaiu inggoldsutisvnadudnddtavlAsygRouovdUNTANUIEELINGMO:IDUNala:MsHaankadsdoltiov veuznaaiama
aoclauiduweo a.w. vovingod:tuudsldudoaauluildoun 5 dadoAu Fvorvo:dowalklusvkuudnAUMAakIvdomMsUSuaaaonile
ulouvglusze:aald doumsus:yuulguvigmsibuyov ECB aa1amad:gvAvis:au 4.0% aodunagnsavnudviuzun “Selective Buy” Tu 4
sukan aod

1) Ruiiomisonusvdonauonnm Cover Short Lia: Fund Flow (kanau 3nno aan. DuwuaaninasmMsAU Short Sales ninTu veuzRwugu

h ]
—

goudounsv 13on AOT KBANK BBL PTT
2) Ruvnaldnntodewugiuudounso laemist 2567 gowdulad YoY uasovsimAuIuQahaaudo don AU ONEE SECURE KLINIQ HTC

3) Auluwanmali Div. Yield aond1 4% 3nMv DPS ua: Div. payout ratio Tuusliuwudu Souovkivlunvidonavnuiioadons:uaibuaa
AGlALAwWaSaavnu Luzun BBL KTB AP ADVANC RJH DRT

4) Unavnus:gzenolUzthavnuazauluu DCA ld@\)mﬂuomﬂuﬁ\)m:ﬁﬁﬁao kav SET USUavLSLouAUIEEYaaaviuuin la:s1MRuaglu
s:Au Undervalue uin lagidon BBL BDMS BEM CPALL PTT ua: SCC doiuRu SET100 doiduduhlutda:oaaknssy ua:l ESG Ratings
s:AU AAA/AA, Valuation dindAttadslusou 10 U taswansaduviugoudounsy
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KULALA(SD1NLISLBONAU KaL aan. DunusonuIasNISAU Short Sales

AOT 7921 (5,658) (3,933) (1,505) 139
PTT 6,848 (707) (776) 169 (98)
KBANK 5,977 (2,088) (2,334) 527 683
BBL 5,644 (1,370) (1,723) 216 (350)
BDMS 4,522 468 (195) 557 610
ADVANC 4,191 (2,217) (455) (1,660) (972)
CPALL 4,158 2,517 1,485 1,076 1,645
PTTEP 3,728 (7,.309) (6,031) (1,127) (1,359)
KTB 3,588 (2,047) (1,228) (799) (178)
TTB 2,213 1,121 893 184 N

Source : SETSMART, InnovestX Research
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Q.

asuniwsouuazmMuuzunku Smid Cap. NQLao

KLINIQ 9,240| 49.00 16.7%  Outperform 205 289 360 40.5% 24.6% 050 130 1.62 | 1.2% 31% 39% |093 131 1.64 |53.5% 99.1% 99.1%
AU 7177 11.00 25.0%  Outperform 118 178 214 50.4% 20.2% 015 021 025 | 1.7% 24% 29% |0.15 022 0.26 |103.3%96.1% 96.1%
ONEE 11,192  6.00 27.7%  Outperform 739 505 593 -31.6% 17.5% 028 0.18 0.21 | 6.0% 38% 4.5% |031 021 0.25 |90.3% 84.9% 84.9%
SECURE 3,236| 35.00 11.1%  Outperform 45 92 108 104.2% 17.2% 0.18 030 035 | 0.6% 1.0% 1.1% |044 090 1.05 |40.9% 33.6% 33.6%
HTC 6,913| 23.50 36.6%  Outperform 435 618 686 42.1% 11.1% 076 1.10 1.19 | 44% 64% 69% |1.08 157 171 |70.2% 70.1% 69.6%
NYT 5,530 5.50 23.3%  Outperform 251 501 526 99.5% 5.0% 022 036 038 | 49% 81% 85% |020 040 042 |108.6%89.1% 89.1%
TNP 2,528 | 4.20 32.9%  Outperform 149 156 159 4.4% 2.0% 0.08 0.09 009 | 25% 27% 27% |019 0.19 0.20 |42.9% 43.7% 43.7%
il 7,397 10.70 13.2% Neutral 551 551 575 0.0% 4.4% 055 038 040 | 58% 4.0% 4.2% |080 0.68 0.71 |69.1% 55.7% 55.7%
RIH 7,875| 28.00 6.7% Neutral 1029 420 430 -59.2% 2.5% 250 120 1.15 | 95% 4.6% 4.4% |3.43 140 1.43 |72.9% 85.8% 80.0%
WINNER 1,308| 224 2.7% Neutral 104 114 103 9.6% -9.2% 013 013 0.12 | 6.0% 60% 54% |017 019 0.17 |75.1% 68.6% 68.6%

Source : InnovestX Research

Portfolio Strategy



kuUduwadn DPS ua: Div. payout ratio Guusliuwuu

- Kuluwanmali Div. Yield gondi 4% Oﬂn\) DPS lia: Div. payout ratio Guuoltuwudu Zouovkiiv
Tum\)laeﬂa\)nmweasmﬂs uawuaandliiuAwosaavnu wuzth BBL KTB AP ADVANC RJH DRT

Core EPS
%Div. Yield DPS EPS Growth [%] Dividend payout ratio
Stock Rec. Target Upside | 22 23 24F| 22 23 24F| 22 23 24F| 23 24F 19 20 21 22 23
BBL Outperform|185.00 30.3% | 3.2 4.9 56 450 700 8.00 |[15.35 21.81 23.46| 42. 75 |37.3% 27.8% 25.2% 29.3% 32.1%
KTB Outperform|22.00 36.6% | 42 56 6.3 |068 0.87 103 |241 262 293| 87 11.8 [36.0% 22.9% 271% 28.3% 33.1%
AP Outperform| 15.00 41.5% 6 64 65065 070 071 |1.87 1.92 202| 27 4.8 |40.8% 33.6% 34.7% 35.0% 36.5%
ADVANC| Neutral |246.00 206% | 3.7 4.2 4.2 (769 861 873 |875 978 9.92| 118 3.6 |70.0% 75.0% 85.0% 87.9% 88.0%
RJH Neutral |28.00 7.7% 95 46 4.4 250 1.20 115 |3.44 140 143 | -593 25 [83.3% 73.0% 80.1% 72.7% 85.7%
DRT* Outperform| 9.45 14.5% | 61 6.3 6.3 |0.50 0.52 0.52 |0./73 0.75 0.84| 2.7 12 |66.7% 67.7% 67.6% 68.5% 69.3%

*Consesus
Source : InnovestX Research
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doyalusigvutiludeyafimsiUawedoansisaus dounavnuaiisaiindvidlosnalu uasludeyanidosiiio:de dold udnod usunkannswe duluoari lon § $1fa (“Usun”) DlAdugurSosusevELASILNADY KO
auysaivevdoyadonaioldesvla AotAaRUAUSINDoglus1eUTLluwgvMSUEusTuyuuevYeLUSEN tasllurcuAaLRU u SuRRUsIgTusIBv UMY Fvorodgunlavidmerkavaudonaid lagusunly
Fubudovudolransiseusu Kéolnaonunsiu stevmubdoarduiemsuwsdoyalkurunavnuiridu usenlusuRasaudem sthdoyakdonouAaatiulas WTTunnnsed doldutnavnudvaosidqawtolunmswoisandaaulo
fioumsavnu uenond USUN La:/kKo USUNluRSevoLUSUNeWTdouIRgodovkSonaus:Tauilaq AUUSENTaq RgAnaoavTusIBOUTATA

UsSUnkannswe duluoarn 1ng S1da (“INVX”) 10UUSENgoaRUSEN 10adT 1903 F1A0 (UKIBU) (“loadl 1ng”) WurdokusietkeyLdIWevyIGe0 assuiAmsingwiedsgd 9170 (UKIBU) (“sUIAISY”) W0uustngounoasds

1ond WuddioRus elkey Joyala q AlRgodovAusUASY TonaUs:avAwaldlumsiussutRguhdu

naisavutdarlos usdnkannswe dululoar g F1Aa (“INVX”) Bl USUn 10830 1ong S1Aa (UKIBU) (“10adl 1ong”) Wugdokusrglkey lagsunmsingwigtsd 5100 (UKIBU) (“sU1AISY”) Fo10uusyngosniloadl
ond BuddoRusialrey 1URUSNULINMOMISIBUAIKSUSSASSUTA q vov nsadiemsavnuluansnmsiiiodorisunswe uea 1y Toina AoWIRU 119 UNIYY UNDIASIK $1A1 JoAoI NMsmansal NsUs:LOU Las/kso
Joyaduns:ylulonansauud (“doya”) Ddagus:avAweldludoyanollimiu ua:liewdanulaslumslkAuu:thudynnalaq kdolllumsiauedo Kéolaue we KSadnuvoulklauoordolauoukannswe lag INVX
az/k3onssuMs wanvIU La=gnavuov INVX gouliidevsurRadonouidamalag AYADIUIEIKIEMYASY ADUIESKIEMYSoU ANUIEFEKIEINMSROdeyaYT KdonnuEsKesudUl ov sulluwaunoinmsidkionis
Wododonsigdoya vl soudvudlidiAaevmsageydenarils Unavnuiwolddoyalulonansadudus:neudoyalia:Aoiu 1Buduq soudvdoisauaeuvevaulunisdaauloavnu deyalulenaisaduisariduoin
ukavdoyan INVX Rusthidedio Tag INVX TUSusovdvAcIUgN@oY auysal La:/kso ASUASUUOLTDYAdDAED

INVX avouanslumsidqawiovevauudievgideolunmsuAluwuidudoyailunsonsiolagludovuannao lonansadulsadvlk uftawi:yanafmkuaidu ua:kunTED Msid) doudav weuws ng $Ikiie Wuwd
dodo r3ouaovmus:losuluBowittsgluoiudanueu:lay WuldoldsSunomudugouluaisdnuaidnusoin INVX fiau

msBoungWowesaua:-eousu (Futures and Options) DAoWIdgDgoRN0A0TKINaNavIanuaEvlTadAey Soluikun:aunuyanannau Mol AeumsdaaulodounaWoloes dlla:ooUudu MUAISWOISANEZIU:NILAISIOU
sagus:avAlumsavnu Uszaunsailumsavnuuevriiu aasaouanuiEgvimuainsageusuldegvsaunsu ovoininoudululdRmuenogeyE@odBuavnuuInN3BUALNUIBULSA MUADSHOISANELADIUIEY
AVKUORDDIAOTUDINMSTONEWOL0eS allaooUsu Liasmunosdaautoavnudsgautoy La:/kéo lunstifidoavds muAossyoruthoINRUSALIMYMSavNU

lonansavudsadvlkAulawyananifkua (intended recipient) IMdu uakuilkglathdeyalutonansatuliurihdh dode Iauws we $1kihe Aaaon thoaniiaay KéathluuaookUs:lostlu Bowitisg Wdoed8ms
1a q loglildsuauayralluarganuadonuson INVX Wun1saovkin

© avoUFVANS 2565 USENKANNSWE Bulutoar nd SiAa
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Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BlIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTOQ, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, IlI, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SIWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPQIC, UV, VCOM, VGlI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, ClI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BE8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Certified ({GSUNSSUsOL)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKIl, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mADausUad)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT,
AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO,
CMR, CNT, COCOCOQO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE,
GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX,
KIAT, KISS, KIL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI,
PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SIWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR,
SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

Portfolio Strategy
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