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wiwagodvdeyayreuanaontfe 3 ASOUTT ogvlsAianu
Jeyeyreunivinatnanluau flkdovdaaiuniswudo
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1350 90

Us:tduaAey AL

Fed Dua@Av au. As:au 5.25-5.50% auaa1ama veusi Dot Plot
goAviauAuvFUSUaa au. 3 ASHIUUT lagUusuaansva: 0.25%
sou 0.75% Anu Us. Fed s:yudiduiWonoonuiaoiiuAmaudeoli
WasuyuuoL Fed RS1BUIWOD:B:a0ddaveevAouluAoglU
EIA stgvuadonthjuauaksgduakiudoaaan 1.9 d&uuisisa
LINA3Iaa10AQ PINMISAakSgavoontITUAUIWUTU veu=ATsY
AAULhIUSOALIWUUSINEUMSAAU

Suliamunisus:uu BoE A1Q31AUS:3U0:0UEAY au. A 5.25%
Auna1vMsAaNSaingT BoE 9:Usuaa au. Wl kavondolay
Buo n.w. dind1mMa asaadoon u.A.

Intel Corp. [ASuUIBUNUaUUayuoINSYUIaaKSYOIUANKUIEI
douBUla:dngMaas yam 8.5 Wuduksuey Wolduenassio
gUluansg

KU Tesla USudu 2.5%DoD kavo1nusendugusio:usudusim
sagudwwasu Model Y Anaalududn 5,000 Kgou (694.55
IKS8ey) ALUGASUR 1 W.g.0udull

PTTEP s:ydasimswaafmssssusaluikaviosideu ijodun 20
0.n. 67 annsawaald 800 duanurAdwadesdu cutdkungdu
ASLUSALAD BVIonFAKUQLA 1 W.g.

uo. BunsaWasinalulirde CRC 0sguuengssAvityUosSLISIA
ulnemelduusudfioUdiad dothmsiwuduvevuwsulsdidu
45% 91AL8U 30% UDLEUINVKUQ

nagnsn1savnu o8

govauuevaalakulnedloniaWudodeailovuazju
AaUEULKUD 1400 90 lagluds:inAd:A2IuAMAaKIVCD
MsLOND18PUUSUIEU weuzAcvUs:InAMsUs:suulguTe
mMsduyeL FED JudavdasiaoniUsulouigns:du 5.25-
5.50% aaarama wsaullalwe Dot Plot USuaaaasi
aonllgdiuou 3 ASHiul 2567 Golunagnsavnudv
LLusUn “Selective Buy”

InnovestX Research

LU2sSU - Lusau

f X @ ¢ o |Innovestx ® @Innovestx

nagnsmMsavnuus:919u  Suwgiaudn 21 DunAL w.A. 2567

1365/1350 - 1380/1390

1,395 auliWoUans Usudu
TugovusnAouInNGey
usvuignaaudaau

1390 ; uan. sumus:yu SET S0001ALSY

| Fed veRulkeyRbtody
aulawl:ao uan.
; dumwauls:yu Fed
1,385
i
' ' 1
1,380 NUSOLIORUVUNQ MUATMA aaAL ziomilmum uan.
, NP Sovo S Y T Suendssgusunms
lrey KUUABTINTNG | FgvrouiigdUani AETORATELLD
1400 200nASYL UsssusuniAsnano
1,375
1,373.18
1,370 !
14-Mar-24 15-Mar-24 18-Mar-24 19-Mar-24 20-Mar-24

= » T
doatthavnuus:ovduak | O
govauuevaalakulneitlonawudosdettiovua:dunduuidutkiio 1400

kavwaibudAvaonboulouigua:aoaayayrcudsuaaaantds 3 Asolulioy
aanama avuunagnsavnudolu:tn “Selective Buy” Tu 4 8ukan vl

1) RULAvA1(sDInSIANKU Laggard, Duuolduorgduwaduaszlik Div.
payout ratio IWUTU ua:dlonmadourgdog PER Multiple golu 1don ngu
LWYA (BBL KBANK) nauoavk (AP) naudoans (ADVANC)

2) KulAvmlsiBoinAliAkdvs1AKU Breakout Downtrend tazISULAU
NVDR wannauun Net Buy uldou .n. 1d3on IVL GULF BDMS

3) RulAvrisonmalaus:losionmsWudovovmswaa (lagtawizdu)
lazwaus:noumswiugacaalludo dvaoandovnu Top Pick 2Q67 (don
AOT GFPT GULF KCE SCGP

4) Unavnus:g:g1oluztnavnuazauiuu DCA kavsinmRKuaglus:=au
Undervalue u1n ta:wanisaiduviugoudounso 1don BBL BDMS BEM
CPALL PTT ua:z SCC

Daily top picks 52?

GPSC sovduuonid Sentiment uonoinsiMisluglslua: Bond Yield
yovaksgNUsuaav veu:RtBosUNaodungadksu GPSC laruwulu
1o lasusvnadufaaldogavoindunuwavoiuuazAisidduoin
[solwWWNatd 9:kuuliAl 2567 milsunasiaulaudounso 49%YoY

TIDLOR uovrniso:Wudoudvunso last 2567 Aman1isundowan
1aulad 18.7%YoY kuuonaudela:sioldAisssuttguntaulad uas
credit cost Naaavkavon NPL ialkuuoinagogaluudolull 2566
ueu:AU 2568 Aamislado 25%YoY Kanq 1Aao1n credit cost Raqav
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ACE - [0hggovmstaulasouli
THANI - FulBo9:kaA2av NIM 9:aqav lla: ECL 9:lWUiu

18 U.A. Economic release: CN - NAWaOMAYAENKASSY, gOOA
Jan, sasimsasivvuliaznsavnuiudunsweianosidou
A.W.; EU - dstisimdusinadugameidoun.w., gamsm
lGouu.A.
Event: MsuUs:yuulguigmsibuyev Bol, msUs:mARULD-
90nAuU FTSE Global Equity shalasunasauldoaui.n.

19i.A.  Event: msUs:uulguigmsiduyow FOMC, msus:yu
ulourgnsiduyoL Bol

200.A.  Economic release: CN - Sasiaontde LPR 10ua: 5 U;
US - UsneudiuauavAdvs 1oduai; EU - Astinow
[ovuguslnAldoud.n.
Event: msuUs:yuulguigmsiSuyoo FOMC

210.A.  Economic release: JP - gansmLboun.w.;
JP/EU/US - sl PMI mAMswaaua:mausmstdondu
1Goul.A.; US - udsuguodadadmsanoousigalairi

220.n.  Economic release: JP - Asls1MAUSINAWUZIULIKOED
LlGoUN.W.

il
nstnaaulkouov SET Index
2,000 - (pts) PE Band
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f X @ ¢ @ Innovestx ® @Innovestx

nagnsnisavnuus:o13u

SUWQREUEN 21 DuNAL W.A. 2567

TETo)
(aauuin)
SET 1,373.18 (9.28) (0.67) 54,648.47
SET50 841.04 (4.94) (0.58) 21,134.44
SET100 1,863.06 (11.1) (0.59) 25,662.12
sSET 891.90 (7.49) (0.83) 2,380.01
SETHD 821.76 (5.70) (0.69) 13,457.65
SETCLMV 1,082.50 (8.82) (0.81) 7,776.62
SETESG 899.08 (5.48) (0.61) 23,122.97
SETWB 821.88 (1.61) (0.20) 7,808.60
mai 415.22 (4.63) (1.10) 1,291.13
(3auuin)
dvy1a
ans (20,073) (39,173) (42,611) (70,623)
dadou (%) 49.49 50.56 53.90 54.39
_
1,800 4,405 (3,457)
dadou (%) 5.85 7.52 8.41 9.16
(1,268) (2,593)
dadou (%) 3.99 4.77 6.50 6.95
ans 19,399 36,833 39,474 76,673
dadou (%) 40.66 37.16 31.19 29.50

MIsBo-v1ganSugnMuUndugavnuyov S50 futures

(Feyeyn) 20ii.n.

a1 (9,977) 2,856 83,547 (12,932)
anuu 1,385 473 (986) 10,242
1980y 8,592 (3,329) (82,561) 2,690

(auunn) 20ii.n. WTD MTD YTD
do 1,981 3,081 38,977 188,867
g 5,568 16,802 61,426 230,876
ans (3,586) (13,722) (22,448) (42,008)
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kavoinmiavaisuaaunulitwuduluioar 3 U ACE ldidrdsooms
w@ulasoulkudvo:dududelUluda 4 Uikt Advaiswaanida
dntumsIBowIelisgudovovusyno:iaulain CAGR 22% ul) 2567-
2570 kavonidnmsavuiuludeyeyrdonsiwwrvovlasvasaoulkey
wisiwauinsairgao:iluuondouusliudilsuov ACE wddnavnu
goavliinowauloavnuluku ACE iovonsiAIRU (-6% YTD) &0
USudd underperform SET (-3%) 1s11§0310a109:s00un319:15uT031
ACE 2:anusasigvurisitaulaldogvgoduta:nduuisigwvutuna
3nAsv agwisAau tievonlasvmslkdoulkadntunismeld
FeyardonsWwrAukuogvumsIwi 15130AvSIANTIKUIES 05D
58 DCF 131 3.6 uIn/Ku ua:lkAuu:th NEUTRAL dwSu ACE

asUnaus:nounis 4Q66 rilsgns 4Q66 uov ACE ogi 165 au. (-15%
YoY ua: -48% QoQ) lasldsunans:nuoinuianusasiantlasuua:
as1asaywussiuou 121 au. mlsgndoinaisaiduvmuundianaw 20%
YoY 1a: 11% QoQ g 253 au. ovoinfirlsuovlasvnisisoiwwive:
yuBU (MSW) 80av01n 4Q65 IWS1: JnskeadoutisouuTURTSOIWEA
As:Oua: msauaovoos 3R lommsiosuaoulwuswmsuzsaTWV\h (adder)
dwksuTsoiwihueuuAu uueusGeoAu flsAanad QoQ BuRaU1IA
sasilsduduRanavuevlsvlwihdouoa ovoindunusagaula:
dunuwinvugodu flsgnsl 2566 aaav 16% YoY g 1.1 Wuau. lagd
akauIvINUIONUOINSasIlanUAsULa:as1aNsaUWUS flsoinns
duduviudndaaav 13% Yoy kanq inaoinfilsiacavuovlasonis
Tsolwih MSW itlovonduaagovs:e:10a1msidsu adder dunusanau
Agoduvovlaspmslsviwihdouoa tadununomMsIBURWLTUOINMS
Aduua:msoonfuAvuLINTUWoadnuluTaspMSTKU

uusliiv 1Q67 ua:t 2567 (s1A1031A1IsUn@o:usudodiu QoQ u
1Q67 sulluwamoinsasidiisdudunaiuvevlasonisisplwwigouoa
ua: MSW Taspnislsolwih MSW Tdasirlsdudugonaaluwasavev
ACE lagogis1o 55% Tugov 3 URmuuT iReuAusasirisiudulaasn
30% fdvniswaanitadibunsiBowicisgudovovlasonislso wia
MSW 9:1Wudusow 18.9MW WU 2567 IsolwWwa SPP Hybrid ukousn
(20MW) 8"\)quﬁuaejs:hdmnoaomﬁum§'a\) o:tUaaddunISIBY
wiedsglu 2Q67 lasomislsarswisudoausn (fdonmswaacudeyeyd
35.4MW) OikuaBudidumsmetuidous.n. 2567 istAadnmisuna
U 2567 2:1WUTU 29%

ACE (NEUTRAL)

s1nmulodgwugiu 3.60 uin

mavmswaao:dulai CAGR 22% i 2567-2570 ACE avuulu
deyaBoursiwwhdksulasomsIsoiwwhkudouTkeySousosdo
Foldun Tasomslsa1swasy fdomswaa 92.7MW Tasonislsoiwia
Bowoa VSPP MidavAswaa 89. 1MW LazlsviwwhisBomw A1dons
waa 59MW meldlasvnislsolwwigsu ACE o: Thnowumnt‘gnums
wcuuﬂnsomsmawulus g: 4 00K LlasfaoMsNaadadoRvKua
0:lWUBUR CAGR 22% g 569.7MW n1aludul 2570 A1d0N1SWEQ
WULAUSA 32.6MW googs:hdtosoavuiuludey IR IAGI LA
KUogWMSIWAA USENo:TBuKaD IBUNUAKSUTASOMSIKANTONIBU
rjéulla:lﬁuaon1s?uﬁomsﬂno:ﬁﬂﬁuﬁ?nunowuawmsalumsdwu‘)u
JuwaAsunosAalus:asau

guzmvmsivuiudvunsvogosativayumsidula ACE awisa
sAWIU: m\)ﬂ'lSlﬁuﬁllfJ\)llﬂS'\) ©13la Toaﬂémswéounﬁéudonuod
A 0.4 1M ua:sasrdouktaundns: oomuaansoonuoamwa\) 0.3
i (BuU 2566) Is1Mas1dasdoutosiudusgvAesibuAesTUl
szu: 3 Udhokt TagdakaquionnmsAduwuuinduwetdaonulu
Tnsomisiki 151Us:1Duld37 ACE goannsadduwuldsnagiotos 1
kiluau. AlouRdasdouklaudonuoziAu 1 1M Foo:rTkusINaIsa
SardunuuravnululasvmsivrkuaRegluLNUTG

299 lauvnmntg 1) Aoward lumsnoadivlsoiwwigouoa VSPP
"kdevideurkualadidumsiasns:uaduanidiunad 2) dunu
anduyevlsvWWiBouoagondinia 3) dununisavnugavndiAIa
ua: 4) mqué'fJuuUa\)nz]lﬂmﬁﬁwo:éwwaﬂs:nudaﬂwsdwlUumuua:
flEs1eeshenuiiudu ACUIEEY ESG AdAty Ao wans:nudiuau
Roronadumnmsdidugsiodoyusulagseu soudvnstdus:Tesu
Adu 1a:MsUSKIsSamMsug:yanosyusu

3.,&'

Or

Gewus sudalu
Un3iAs1MsavnubodewumIudUKaNNSWE
0-2949-1005

chaipat.thanawattano@scb.co.th
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AuBoo:kadoav NIM 9:aaav ua: ECL 9:1Wudu

Ké\)msUs:quﬁmu Opportunity Day 1s1USuUs:ueunisinist 2567
vov THANI aaav 9% kanq inaoinmsusuds:uieumsmsiaulavov
Fuldoaaav lagUoquutsin1as1AlsU 2567 0:aaav 15% (-23%
dnsu EPS) Bvidunavronduidonkadoan NIM Aaaav ua: ECL A
godu 1sudo3n credit cost uow THANI ipagvaaluudslu 4Q66 ua:
9:a0av QoQ othvrsluroslulu 1067-4Q67 Itovonidayayrcui
Gduoinsimsaussnaiiodov 1s1vAVAILLUELY NEUTRAL d1kSU
THANI lagususimithkuigaaavidntioson 2.3 uin g 2.2 uin

Fudookadaav THANI duithgoauaosautdolkuf 2.0 kiuau. ul
2567 dn3dn 2.46 Kijuau. WU 2566 BoazAsudvulouialdosauidon
WuvoauInTula:AudovNISsSauUssNARB:aadoay Avliuls13oUSU
Uszuneumsnisiaulavovaudet 2567 anavoinus:ieumsiaun -4%
g -8% (RguAu +1% Wl 2566 THANI omuwutdaaumluuUaoaJauwo
luwasnussnnTHUlla audonzlousauinduWonouAUALUNIW
Funswe uS¥nwus1IA0INGYAISSAUSSNADINAIAADESIVILIEA:NAED
90nB:a0d2av LLAADIAOVNISOINNIAWIEUBELLANIALABASASSY
Usudowudu

Credit cost mooa\)an credit cost oV THANI 1asuusvnaauInsIA
saussnnlogovhanav usENIEas credit cost i1Qagogaluudon
2.83% 1 4Q66 Ll 31msnussnﬂuoaowsuooa\m\)oomaowua:)
Wodut 2566 Tuveu: ﬁUéfgfywmnomswmsaussnnana\)oeﬂus:du
NsLAD YoV uaztwudu 30% MoM Tutdauw.a. TagldusokyuoInAoy
dovnsAWUTIUDINAIAWIETBE 1S1A1037 credit cost yo THANI oz
aaav QoQ ogwAsglluAeglUlu 1Q67-4Q67 p1ns=augvgalu 4Q66
udo:Wuduo1n 1.95% U 2566 g 2.25% U 2567 THANI AN0519:13
1va1 2 lasuralumsindesadonsadadoloqUuetgisnd 300 AU Sas)
vnanuonsadaogh 25-30%

THANI (NEUTRAL)

symmuUoduiiugiu 2.20 vin

NIM Duusliivaaav (s1A1a31 NIM 9:aqav 17 bps Wt 2567 Suldu
WaL10INAUNUNOMSIBURIWUTUDIN 2.85% TUT 2566 & 3.15% Ul
2567 1s1A105IWanounuoInmstkaudoo:ldsuusonaduoinms
WaguutiuldesauiordosaussnalkiiwuuInduionouAy
AEUNIWAUNSWE THANI USusasiaanibadiksuauidosido
saussnATKUIWUZU 20-30 bps WosSnuwaaaultnuoINMsTRaUEo
3

uuoliiudilsdounoan s1UsuUs:euNsAisU 2567 aaav 9% (Wo
a:iounisusuus:uneumsnisiaulavevaudoanav lagdoquuis
A031A1IsT 2567 D:aaav 15% Dilution effect 91nKuUUWA (10 KU
1w do 1 Kuluwa) rMlkisIAas EPS U 2567 9:a0av 23%

avAuzt NEUTRAL lagususinnthkugaaaviantos 1s150A0
AUl NEUTRAL d1usu THANI lagususimidkuigaaavidndios
011 2.3 UIN & 2.2 UIN (87080 PBV U 2567 A 1 1) WeazRouns
Usuuszneumsritlsaaav

UodoiduviidiAey: 1) AowwiFevduntunwaunswagonnswudo
nvlAsugAoRluRodvIazIASUgADlans:aadd 2) Y1ONULINMSHA
Jashs:klingodu WWovoinsiamsaussnnlioaovanav uas 3) A9
F@ovuavdemsidulavevaudesullunauimngoauigsaussnni
anav

Aatu dagwus, CFA
Un3iAs1iMsavnuioSewugudUKaNNSWe
0-2949-1003

kittima.sattayapan@scb.co.th
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asuvdluuazdivuds:ina

wsugholan 0 @91 BOJ Emsusuduaoniiudnluonnao:duogAumaziAsugno-duWeo unomulo: oloa: F51ms
sunmsna1vegyu (BOJ) naadr msusudusasiaonibudnluounadu o:duagnudiAsugiola:amumsel
MuduWelWwaumsogwls  udwiliAasr  BOJ  o:USudusasioonluuuu@dosn  IHoWoIsanoIn
amwuooaou?quouu 5ulwinoan (20 I.A. 67)
& waavaoniiumuma a\aatytmmannamuu 3 nsmlu AeEUNSSUMSIKUQUTBLIBMSIOU (FOMC) v
sunAsNavaksy (wa) DudAvsasinonibos:e:duns:u 5.25-5.50% MsUs:MAAYSasI00nIieAdNE1D
BulumuRoaromamsaild lumsaanmsaisasioenbouleuis (Dot Plot) tmmmmWoa\m\)a\)atyfym
Usuaasasiaentbe 3 Asolul 2567 lagusuaansva: 0.25% Sou 0.75% TULUaEJuuanmmounaoamsmsu
Usuaasasiaenife 3 Asvlumsus:yuideous.n.2566 uanoind lO']HU'mlWOEI\)Hngg’]EUUSUE\OOOS’]OOﬂlUEJ
3 ASolul 2568 Tagusuannsva: 0.25% sou 0.75% acavonlauRdvaryayrtulsuaasasiaonbe 4 ASolu
AsUs:yguLGoUs.A.2566 - Bulwinoan (21 U.A. 67)

& wvArnIGIUAvaonLly LPR mua1a uuvAwidisgasvaontiobudwudu sunamsnawdu (PBOC) UG
AvsasinendduAanAIBud (LPR) foustan 1 UJua: 5 U kavownAdaaulonvsasioonbouleuneiibo
dUanKRLAD Ao PBOC AvSas1aontle LPR Us:inn 1 UTARs:aU 3.45% Avsasiaontde LPR Us:inn 5 UIAA
$:0U 3.95% - dUlW1Adar (20 T.A. 67)

aaraibu 0 aoaansaksgooumavilolfisunuanalbukan q TumszsomanmamUsossml\)umswuoaosniuouws (20
0.n.) kdboINSUIMSNavaKsy (Wa) Dudavsasinontls ua:aoAvavanyyItus10:USUandas1aontie

Fruou 3 ASHTUTT Aod ouuoaaawszj\)luudan‘ommuméou?muomoaaws’tﬁolﬁauﬁuaqal\iurﬁa“n 6 analu
Q:n$11BU anav 0.41% La=Ns:au 103.412 - dulwiAoari (21 0.A. 67)

Fumlapdaud O atyfywuwuuoumamnnzfa (WTI) mamuoaosnl.loau?uoqumauo (20 U.n.) lagaaragnnaduOINAIY
ﬂ\)oamaonuuuofuuada\mmuu Rk nuna\)nuvuzjuwamsUs BUYOLSUIAMSNAIVERSY (IWQ) KOOARIW
adud@Avsasiaentdomuma n\)u afyfywuwuuou WTI dousuidoulu.o. aaav 1.79 aoaais kéo 2.14% Uan
81.68 aoaais/uisisa afgfgwuwuuouwsun (BRENT) douauldouw.n. aqav 1.43 aoaans kéo 1.64% Uan
85.95 aoaais/uisisa - dulwinaodar (21 0.A. 67)

0 deyeynovAaaratogosnlauonidniosluduws (20 U.A.) fiouRcanao: $wanmsus:yuulguignsiou
Ua\)suwmsnm\)ahsc (wa) Tosoawono\)muosoanommszjomanounnfu ﬂssumleoo aavuans
Us:yu Aol deyeyinovAiaaia COMEX (Commodity Exchange) @ouauldoulu.e. Wudu 1.30 aoaans Ko
0.06% UQR 2,161.00 aoaans/ooud - sulwiAdari (21 0.A. 67)

aalaku 0 dutionoloudaarafutogesniawndundt 400 9aluduws (20 0.A.) KALOINSUNAISNAVAKST (IWQ) Tud
ALSAS100AITY La:aoAVEL Ty ayIEudI9:USUaasas10onTuduou 3 ASHILTT Auliladugaaknssua1d
ToudUaf 39,512.13 9a WuTU 401.37 9a Ko +1.03%, Asl S&P500 UaR 5,224.62 90 IWUTU 46.11 90 K30
+0.89% Ua:Awi Nasdaq UaR 16,369.41 90 tAUdU 202.62 90 Ko +1.25% - dulwinoar (21 0.. 67)

wsugnolng O "SaBu-giasu” ukilng usuuinA Suudwu goamslkey uSENn netaud wsdtao AmSa $1Aa (AWS)
Wawed1 waonRoUeyrnisgmaasuasavaswritiiuszsinstudssinArsarduundoUasinauaud widiao
msa WuluogoilsdAty o1h Sae giasu WWauw [aksu Sovnv lagdasWUYoLaNBAEIDSAIFIUEU
Jumnaudu 8 Juwegdudu 5 o UhauBdnsaldeo:wududn wsiRdeUastldonans3sluuwitns:o:
gnofluus:inAlng - IneSg (27 U.A. 67)

<« 3 nulkeydv "wossoauuvd’ 3 nulkey "ladllong Aaw-ns" wSouavaulugdvlasud "lossoaluva”
kv sun.iWaduvaluayaa "oInag" Us:mAWUsDas "tInABU" wlinsuimsadnamkald Wkduugvduidoa
vovilunadyosRisielddosdhdousnsMsIdU "ANGe" 10S8UEY "nsuud-loun" Suuslawud K3v¥osIKEe
QUs9lddos "anSud"” auwSouguualawsud - NgLINWSSAD (21 .A. 67)

SET 0 SET Uah 1,373.18 90 anav 9.28 90 (-0.67%) yaAimsdouns 54,666.79 A1uun msdonngiu astundo
lsdodg Tagrigachaa 1,372.28 9a Magvaan 1,386.67 Qa - dulwinoarn (20 G.A. 67)

BKGI 0 BKGI nzenutktionav 169.94% wuln Uo. LKdokulowlo BKGI Weu thlag "duna DITTO - 98ay JR - AUA
AnG WP - aulnud EA - Duns BOL - aulnsd SFLEX unlkey "Ws1oa" Soudos diuddle "lanoanued diuana”
Unthtusielaww 50% ghugnAla - IWUsandlkukuu qeiuuduluaaigumsuwnsg - tnugunsed - AURU (21
U.n. 67)
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BLC

GULF

JMART, JMT

KCC

PPS

PTTEP

TNP

VL

& BLC aulAvusnwaviun:eiude ortavdwesaanAilalduaudlkukuu woulnkyalisieldn:g 1.6
wuduuin suduiudlu-uenn:zan uaudeoonlusandEaSuguMWIWABIEIWY dwgulngdus:g:e10 A1Q
Fa1ouBovA3LKALYT HUSKIS "gdNgd LIWAWUS" 1aUINUSNEUMTSINSDU-BouSIAaussaaraeniuls:inAIU
Sunggfogla:ndi 2 uauduuin - NuAU (21 0.0, 67)

& BRR gol0ulndovnaaidowavdousadaunv madduie 7-8 kijudu Suusliuwadiiguoulasuia 1/2567
laloatdu Sustavdsiauiana du 20% v1nUAou USUeuMSRUSOEIWU LLAUAIBUUINIDD AIUSSADUSSY
feuriogs:kavsmanmsialkey wsouavidhsrgldsoutila 20% - NUKU (21 T.A. 67)

& "Un GULF" WaeunagsAooaguulotio aalasvadowugiuuulkisonsu Usuasuawmslddsa
laSgu 5 Wuduuin qe Virtual Bank Souwusias ADVANC-KTB Brinamwgv veuznandiidutaosiasolrkin
Bwaviu GULF Utiduladeiliov uoviAsygAoUlauu 0n1gvuUs:uIeusghul - NUAU (21 5.A. 67)

& JMART A2V JMT gumwssnoudounso Suat 2567 yoidag All Time High kdvsiugadgaudo sosug
Asavnuldugu duas:ualduaaunsw "odAnNd guudnen” UUloNguIoUISN Ecosystem ASOUAQUNDSSADAT

Uan msidu uazinalulad Value 91nmMs Synergy douyamiog Anunsalsn@oguAvsuduinstaavAnsta:iu
1] BBB+ - NUKU (21 U.A. 67)

¢ KCC vunswdausomsuig yaA1soundl 200 &1uuin AaNSwEBU»IUNST 50 189S SOUDIU "UKASSU
Ghuuazpaula” ASKA 45 s:k31vdun 21-24 JuiAu 2567 U WouanEWIALBgNAZoNSWEUDIULWEU - NURU (21
U.n. 67)

© M iInAmaavnsiudyosns:dusoa dusaluslugudvandi suligoauiedeaun (SSSG) 2 Idoutisndaau
udnoto:la 5.7% duwaviulndiAgvl 2562 qeuengaiuiAsunvsiu MK-1kauoseydwa-eled saunudaadu
aa USK1IsIAd - nUKU (21 0.A. 67)

& PPS iwgAAMvssiolasna 1/2567 wulad audvuouviu wioungessugsialddeltoo anganoiamulki
nguvulsowenuia nguvmiudiunmsinuyl kuuuldndon 494 duuin Wukdds:yaviudotlov - NUKU (21
d.n. 67)

& “Uan.aw.” Uszaunowdudo ukaoiusd 1osideunaaaiuitiasousn 800 dugnuiAriwadodu 1§ond
fMKUQLOU 1 W.9. “DUAS” 0aaavURUKaUNEIWUSATA: 8 LINU 191KaUNEAIWLSA 300 KaudoU 1aSuasiv
ADIWIUALYMOWALVIUS:E=E1D - U10KU (21 U.A. 67)

& TNP dvdngoauis 2 1deuusnaala seanwanviauiiuuon Bleddunovifgadavsioyu Kyunaviulas
a 1/2567 vuawsd AULAWKEGD "ous WCOWSe:" LovdumnduinSovduuned dgosou gosunswe
W@ukthugnganumnidu Unsvanunaud 2567 wa:n 51 @l - NURU (21 0.A. 67)

& VL uuoliuu$dul 2567 dndd 2566 Sullodsgkyulaudo VL24 1&uU 3 Utilization g0 80-90% dutiy
AWKEYY "8G Naugosseu" ovmwssaoaala NAnoMsidunuuluds:inAlago KavLASUIADWU NovIRgD
AnAn avihiwuneoviZola: 15 a1 thkunussnasu 5.6 kiulaaadu Wl 2568 - AUKU (21 5.A. 67)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

20-Mar Index Chg (pts) 1D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25F
S&P 500 [ SN 5,225 46.11 0.9 2.1 2.5 9.5 21.8 191 8.2 14.0 4.3 3.9 18.5 18.9
Euro Stoxx 600 ™~ 505 (0.02) (0.0) 0.1 2.1 55 13.9 121 2.7) 15.1 1.9 1.8 13.0 13.3
Japan 40,004 0.00 0.0 3.3 21 19.5 244 209 33.9 16.9 2.2 2.0 9.3 9.6
Hang Seng AN 16,543 13.59 0.1 1.1 0.2 (3.0) 8.1 8.0 13.1 1.0 0.9 0.9 101 10.6
MSCI Asia x J Com =] 647 0.00 0.0 (0.8) 1.1 0.8 13.2 11 21.8 18.6 1.4 1.3 10.8 1.5
Philippines o— 6,857 8.34 0.1 0.5 (1.3) 6.3 1.8 n.7 16.0 1.3 1.6 1.4 12.2 12.0
Indonesia ] 7,331 (5.62) (0.1) 0.0 0.2 0.8 14.2 12.9 31.7 10.2 2.1 1.9 8.8 13.5
Malaysia W 1,536 (9.17) (0.6) (1.1) (1.0) 5.6 13.8 12.8 0.7 7.7 1.3 1.2 9.6 9.7
Thailand N 1,373 (9.28) (0.7) (0.9) 0.2 (3.0) 14.6 13.1 14.2 1.3 1.3 1.3 9.1 9.6
Asean 4 - simple avg. (0.3) (0.4) (0.5) 24 13.6 12.6 15.7 7.6 1.6 15 9.9 1.2
China - 3,080 16.93 0.6 0.8 2.1 85 10.7 10.6 29.3 1.0 1.2 1.2 10.4 10.9
India P 72,102 89.64 0.1 (0.7) (0.5) (0.2) 23.7 18.3 8.1 29.4 3.2 2.9 15.5 16.2
Singapore A 3,177 3.93 0.1 0.1 1.1 (1.9) 10.4 10.0 3.4 4.3 1.0 1.0 9.9 9.9
Taiwan - 19,784 (72.75)  (0.4) 0.5 4.3 10.3 18.1 151 27.7 20.0 2.4 2.2 131 14.5
Korea el 2,690 33.97 1.3 0.9 1.8 1.3 10.7 9.0 66.5 18.6 0.9 0.9 8.2 9.5
Others 0.3 0.3 1.8 2.6 14.7 12.6 27.0 14.7 1.7 1.6 14 12.2

msmz‘-i'au"(mswnz-iuqqamnssuua\mamﬁugﬁmn

Price performance (%) * 0Oil, Gas & Coal
20-Mar WoWw MoM YTD Real Estate
Banking (0.06) (0.55) (0.35) 2.07 .
. Chemicals
Chemicals 0.24 1.62 9.58 (7.80) )
Construction Mat. 0.00 o7 292 (233  Retal-ConsumerStaples
Consumer Products 0.22 (0.16) 1.59 (5.50) Consumer Products
Health Care 0.02 (0.51) 1.40 (5.27) Transportation
Qil, Gas & Coal 0.51 0.39 3.76 2.11) Health Care
Real Estate 0.42 .71 262  (3.40) Construction Mat.
Retail - Consumer Staples 0.22 (0.16) 1.59 (5.50) Banking
Telecommunications (0.29) 0.09 7.27 (2.09)
R Telecommunications
Transportation 0.04 0.72 1.02 (3.51) . . . . . 1 . y
m Regional  Thailand (2.5 (2.0) (1.5) (1.0) (0.5) 0.0 0.5 1.0

* MISIABOUTKOSIENEUOAEHASSUYOLAAIORLATNIA (%) SoFAUANA US$ ua:msiadoulkosienaoaanrknssuvobaaiofulng (%) 8vAuvanauin

misindoulkosiondugaaknssuvovaaiakulng

Price performance (%) Transportation
20-Mar WoWw MTD YTD Health Care
Banking (0.38) 0.21 0.08 (3.22) Banking
Commerce (1.26) (1.80) 1.71) (0.29) Property
Construction Materials (2.13) (3.27) (2.23) (10.89) Food & Beverage
Energy & Utilities (0.87) 0.06 0.98 (2.09) SET50
Food & Beverage (0.55) (0.90) (2.16) (5.61) SET
Health Care (0.32) (0.24) 1.30 0.66 Energy & Utilities
ICT (1.31) (1.34) 2.33 2.02 mai
Petrochemicals (1.19) (1.53) 2.15 (3.93) Petrochemicals
Property (0.44) (1.28) (1.28) (4.43) Commerce
Transportation 0.1 (0.57) 2.44 5.18 IcT
SET (0.67) (0.82) 0.18 (8.01) Construction Materials
SET50 (0.58)  (0.67) 058 (3.9 @5 ©.0) ) (1.0) ©5) 0.0 05 10
MAI (1.10) (0.03) 0.08 0.88 (% Change 1 day)
yaA1MsBou1d 10 SuGu S1IANWLTU 10 SuGu simaaav 10 sudu
Stock Price Value Chg jIStock Price Value Chg jJStock Price Value Chg
((:13) (Btmn) (¢A) ((:13) (Btmn) (¢A) ((:13) (Btmn) (%)
BKGI 4.40 3,227.88 169.94 BKGI 4.40 3,227.86 169.94 URBNPF 0.60 1.07 (30.23)
CPALL 55.50 1,696.67 (1.33) RML 0.64 58.90 16.36 TWZ 0.03 0.22 (25.00)
PTT 34.00 1,587.38 (1.45) BRR 5.00 29.21 10.13 EMC 0.06 0.62 (14.29)
SCC 257.00 1,286.21 (3.02) TGPRO 0.14 0.39 7.69 BSBM 0.76 7.94 (9.52)
ADVANC 208.00 991.91 (0.95) M-STOR 7.50 0.10 714 JTS 61.75 147.40 (7.49)
AOT 65.50 912.22 0.77 WAVE 0.16 4.30 6.67 GREEN 1.01 3.73 (7.34)
KBANK 124.00 803.45 (0.40) BIOTEC 0.42 8.97 5.00 TPOLY 1.35 19.66 (6.90)
KTB 16.10 787.96 (0.62) ROCK 10.50 0.01 5.00 ZAA 1.23 4.72 (6.82)
BH 230.00 801.75 (0.86) BCP 44.75 729.21 4.68 TKT 1.81 1.48 (6.70)
BCP 44.75 729.25 4.68 KCG 9.70 70.51 4.30 AJA 0.28 10.87 (6.67)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
19-Mar-24 (521) 48 (35) (799) (241)
18-Mar-24 (8) 6 (0) (53) (38) (141) (306) 77
15-Mar-24 (61) @7 (77) (33) (53) 93 (524) (832)
14-Mar-24 102 123 n (23) (37) (14) (72) 234
13-Mar-24 30 449 9 (22) (19) 1,759 46 161
Weekly
WTD (530) 55 0) (88) (73) (141) (1,106) (164) 2,561
15-Mar-24 (0) 475 (56) (88) (106) 2,302 (497) (771) 0
8-Mar-24 (72) 43 31 (320) (40) 1,937 3,436 434 2,561
1-Mar-24 (188) (193) 22 (106) 4 818 () 756 1,891
23-Feb-24 249 65 30 164 (59) 570 567 M (1,369)
Monthly
MTD (626) 549 13) (503) (210) 4,360 2,099 (501) 4,452
Feb-24 82 646 129 277 (113) 483 3,390 6,120 7,415
Jan-24 (870) 534 80 145 7 (3,141) 1,433 2,254 17,148
Dec-23 2 497 18 56 (411) 7,024 5,361 3,637 (8,192)
YTD (1,414) 1,729 195 (81) (316) 1,702 6,921 7,872 29,014
uanuaqunsswouuauuna\)qum\mm'luUs:lnn?nu
1610 1068 3647 Equity SET50 futures Bond
! (Btmn) (Contract) (Btmn)* (Btmn)
o T T T T T T T T Daily
2 (2554) (200) (298) 20-M
£ : (2,342) 2.178) -Mar-24 (20,073) (9,977) (1,674) (3,586)
o Weekly
- WTD (39,173) 2,856 501 (13,722)
(18,802) 15-Mar-24 (5) 23,612 4,045 (11,167)
' 8-Mar-24 (2,602) 75,843 12,703 203
1-Mar-24 (6,725) (80,577) (13,544) 1,306
30,531 35144 23-Feb-24 8,948 19,131 3,274 4,674
” 11,498 12,733 Monthly
o 100 MTD (42,611) 83,547 14,149  (22,448)
El r r r r r r r r EEE Feb24 2,862 (3,311) (487) (15,327)
Al (3000) (3,887) (927) Jan-24 (30,874) (93,168) (15,963) (4,233)
' ' (18,216) (9,977)  Dec-23 (204) 79,565 13,853 (11,508)
Quarterly
Q1D (70,623) (12,932) (2,301)  (42,008)
109 4Q23 (35,319) 73,626 13,162 21,611
r T T T T T T T T i (50,031) (123,844) (22,416) (26,109)
(149) 1,07 ) 2Q23 (50,263) (85,648) (15,901) (7,364)
e (3,794) (3309) (.736) 011D (3589 123 (56,876) (107,230) (22,225) 22,792
9 (6023 YTD (70,623) (12,932) (2,301)  (42,008)
3 3 3 5 3 5 3 T @ T 2023 (192,490) (243,096) (47,380) 10,930
= = = = = = = = = = 2022 202,694 80,540 17,864 213,107
~ © = a ® 3 L @ @ 2
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdwsid (lisou NVDR)
® TForeign Accumulata- Btrmn) (‘SETIn‘dex) 1700 1910 (et ON e
- 1,650
(50,000) L 1,600 1,020 A r 30
- 1,550
(100,000) 1 L 1500 970 1 r 26
(150,000) 4 1,450 920 F 22
- 1,400
(200,000) - —IForei - 1350 870 ]
oreign Accumulate (1Year) e SET50 Index (LHS)
e SET Index r 1300 % Foreign Ownership (RHS)
(250,000) - T
§ 3888888883 339 T OYEOYOSTOREOLOYIOYOLOSOS
[ [ —_ = — @ = ) )
§ 325532585338 ¢%538¢

msdo/nvgnsuaviinavnudivya

dadoumsiionsovRuvoviinavnudvsalasunlavinaiaa 10 Sudu

$o-u1u (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTTEP 13.33 1.40 215  CPALL 27.70 (8.53) (474) 170 PTT (389)
TOP 17.89 3.58 213 TISCO 38.28 (2.30) (228) 87 SCC (334)
BH 33.15 0.89 205 CPALL 27.70 (8.53) (474) PTTEP 73 CPALL (235)
SCB 18.96 1.60 184  SCGP 3.98 (3.05) (88) BH 54 SCB (124)
ADVANC 36.85 0.86 178  PTTGC 11.39 (2.16) (83) MAJOR 43 ADVANC (104)
KBANK 42.03 1.43 177 CPN 19.64 (1.00) (64) BDMS 37 MINT (97)
WHA 14.89 2414 15  STA 14.72 (2.89) (59) TLI 34 SIRI (81)
AMATA 1.44 2.16 51 BEM 7.66 (5.29) (43) HMPRO 34 CRC (56)
CRC 14.49 1.25 47 AP 21.33 (2.04) (21) ROJNA 34 GPSC (51)
SIRI 25.24 24.40 40 BCH 13.34 (0.94) (20) KTC 31 IVL (51)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

astinowBou
VIX Index 13.04 (5.64) (5.16) (11.35) (39.01) 4.74
Europe CDS (bps) 55.504 3.06 4.58 (0.35) (35.86) (3.08)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (11.75) 0.00
TED Spread (bps) 0.214 (1.23) 1.67 0.72 (18.81) (4.67)
dasanwasgu:
Dollar Index 103.38 (0.42) 0.58 (0.86) 0.16 1.98
aksSgaoaais/uin 35.98 (0.17) 0.97 (0.05) 4.46 4.68
gls/ansgaoaans 1.09 0.57 (0.20) 1.39 1.48 (0.99)
ansgaoaans/iwuegdu 151.19 0.23 2.39 0.71 14.19 7.23
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.14% 0.07 1.33 (2.51) 37.78 (20.17)
sas1dwdvwusUassguialng 10 U 2.55% (0.55) 5.54 (1.83) 15.72 (14.28)
80519108V WUsSUOSSTUaaksy 2 U 4.60% (10.20) (4.70) (4.82) 47.37 33.79
505151050WUsSUOSSYUNIaaKsSg 10 U 4.27% (2.37) 7.32 (2.61) 69.01 38.83
FuAnlnAfeur:
CRB Index 533.67 (0.55) 0.65 21 (1.97) 4.58
NoLAILLNY (aoaansctooous) 2,208.38 2.33 1.58 9.44 13.71 7.06
AIMISAAU (aoaansaouisisa) 6.18 (9.25) 2.66 (20.87) (17.38) (1.75)
uuaanoqlu (aeaansdeursisa) 84.62 0.18 1.40 (4.17) 8.53 9.43
uuaanatiogoasn (aoaaiscdousisa) 81.68 (2.14) 2.46 3.14 17.81 68.62
A1S:00180 (R0) 2,284.00 (4.52) (3.63) 40.21 51.06 9.07
dasmaasuunuwusuas 10 U vovinsuazaknsgd wadiwdasmansuunuwusuas 10 U vovingua:ansgd
601 % (0.4) RIS ——
50 1 TH GB10OY (0.6)
(0.8) 1 +25D=-0.9
4.0 4 -
1.0) +1SD =-1.11
3.0 1 a2 41 WMy Avg=132 |
20 4 usT 10Y (1.4) 1
(1.6) 1 -18D=-1.53
1.0 A
(1.8) 1 25D =-174
0.0 T T T T T T T T T T T T (2.0) -

8 & & & & g & g & & ¥ =7 & & & 2 g & & & & & 4§
dasruanwagu THB/USD misindoulkovovdasinanwasulugiimadoaoaars aso
38.0 7 (THB/USD) Thai Baht :

37.0 +25D=36.68 Singapore Dollar |
6.0 4 +1SD = 35.92 South Korean Won |

Offshore Deliverable CNY
Avg=35.16 . o g
35.0 China Renminbi

Malaysian Ringgit

34.0 -1SD = 34.41 B

Hong Kong Dollar |

33.0 -28D=33.65 Indonesian Rupiah |
Indian Rupee

32.0 1 .

Japanese Yen
31.0 4 Taiwan Dollar
Philippines Peso

30.0 T T T T T T T T T T T 1 r T T T T T T 1
8 & & 2 g & & 2 & I I 3 (0.5) (0.4) (0.3) (0.2) (0.1) 0.0 0.1 0.2 0.3
] 5 3 §5 3 2 g 3 3 8 s 8 s
= < = = k4 » e} z a = w = (% Change 1 day)
navA uwWuau Brent
2300 -US8/Troyounce) 110 7 (US$/bbl)
2,200 A 100 1 +2SD =95.05
+28D=2112.2
2,100 A 90 4 +1SD =88.94
' +1SD = 2046.98 Avg=82.83
2,000 A 80 1
Avg =1981.77 70 -1SD=76.72
1,900 4SD = 1
18D = 1916.55 25D-70.61
-25D=1851.33
1,800 60 1
1,700 T T T T T T T T T T T T 50 T T T T T T T T T T T T
g ¢ %8 28 8 %8 8 2 8% § 3 8 § ¢ 8 8 8 8 & 8 8§ &8 § 3 g
o o N R > Qo= L o o - 5 5 c S o 5 Q =
2 & 2 22 2 8§ 5 & & = 2 2 s & & 2 3 2 8 8 &£ 8 = ¢ 2
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price % Avg. Price Avg. Price % Update

20-Mar-24 QTDin1Q24 YoY in23 in'24 YoY
CRB Index 533.67 1.4 519.44 (2.3) (5.9) 546.31 (7.81) 519.44 (4.9) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 86.36 4.0 81.02 (3.4) 1.9 81.93 (15.62) 81.02 (1.1) Daily
Brent Crude (US$/bbl) 85.42 1.8 82.69 (1.8) 18 82.60 (18.40) 82.69 0.1 Daily
West Texas Int. Cushing (US$/bbl) 81.68 4.8 76.38 2.7 (5.9) 77.59 (17.93) 76.38 (1.6) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 91.12 3.9 85.76 (3.8) 5.6 86.52 (19.56) 85.76 (0.9) Daily
Natural Gas Henry Hub (US$/mmBTU) 1.70 (3.0) 2.04 (27.1) (39.5) 3.10 (22.39) 2.04 (34.2) Daily
Coal Price NEX (US$/MT) 133.58 (3.2) 129.64 (5.0) (51.1) 17813 (51.19) 129.64 (27.2) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 102.20 2.9 101.22 (3.3) (4.3) 103.11 (21.20) 101.22 (1.8) Daily
Gas Oil - Dubai (US$/bbl) 15.84 (2.7) 20.21 (3.0 (22.9) 2118 (37.25) 20.21 (4.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 102.20 8.6 101.22 (3.3 (4.3) 103.11 (21.20) 101.22 (1.8) Daily
Gasoline - Dubai (US$/bbl) 15.84 432 20.21 (3.0 (22.9) 2118 (37.25) 20.21 (4.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.54 8.1 69.21 (33.9) 10.5 70.05 (12.98) 69.21 (1.2) Daily
Fuel Oil - Dubai (US$/bbl) (10.82) a7.7) (m.s1 (8.4) (29.9) -1.88 (28.43) (11.81) (0.6) Daily
Jet Kerosene - Spot Price (US$/bbl) 104.54 31 102.63 (4.9) (4.4) 105.01 (16.72) 102.63 (2.3) Daily
Jet Kerosene - Dubai (US$/bbl) 18.18 (0.9) 21.61 (10.1) (22.5) 23.08 (20.38) 21.61 (6.3) Daily
SG Refinery Margin (US$/bbl) 6.18 2.7 5.47 (42.7) (33.7) 6.86 95.65 7.52  9.60172 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 9200 0.0 889 (4.0) 3.4 835 (16.61) 889 6.5 Tuesday
Ethylene Spread (US$/MT) 181 4.2) 207 318.1 29.1 181 (14.77) 207 4.3 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 821 (0.4) 1.1) 848 (14.27) 821 3.2) Tuesday
Propylene Spread (US$/MT) m (6.7) 139 (16.0) (38.0) 195 (3.17) 139 (28.8) Daily
Naphtha - Singapore Spot FOB (US$/MT) 719 11 682 3.5 (2.5) 654 (17.11) 682 4.4 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 0.0 1,019 8.2 (4.9 1,033 (12.49) 1,019 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 321 2.4) 336 214.4 9.5) 379 (3.18) 336 (1.2) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 0.0 1,088 6.4 (5.4) 1,053 (26.77) 1,088 3.3 Tuesday
LDPE-Naphtha Spread (US$/MT) a1 (1.9) 406 171.7 9.9) 399 (38.51) 406 .7 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 (1.0) 987 2.8 (7.7) 999 (14.92) 987 (1.1) Tuesday
PP Spread (US$/MT) 281 (6.0) 305 1.3 (17.5) 345 (10.45) 305 (11.6) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 0.9 549 n.7 4.6 500 (14.40) 549 9.8 Tuesday
MEG Spread (US$/MT) -3 (62.5) -2 (95.4) (77.5) -17 (52.64) -2 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,110 3.7 1,095 (62.3) (0.4) 1,03 (12.51) 1,095 (0.8) Tuesday
Paraxylene Spread (US$/MT) 381 3.3 410 7.9 (4.0) 41 (7.19) 410 (0.2) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 238 (10.9) 231 8.5 17.2 224 54.61 231 35 Daily
Toluene, FOB Korea Spot (US$/MT) 905 2.3 883 2.0 0.8 892 (7.35) 883 [(R)] Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,070 2.4 1,010 9.5 6.5 918 (13.13) 1,010 10.0 Tuesday
Benzene Spread (US$/MT) 425 20 404 204 202 344 (6.34) 404 7.4 Daily
Benzene - 92 RON Spread (US$/MT) 198 (18.3) 146 409.5 213.8 38 (164.71) 146 280.7 Daily
Condensate (US$/MT) 729 4.0 685 (3.3) 1.9 692 (15.39) 685 (1.1) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 785 3.3 783 0.7 (2.4) 802 (9.43) 783 (2.3) Tuesday
PTA Spread (US$/MT) 41 4.2) 50 .7 (25.0) 62 55.13 50 (20.2) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 800 0.0 780 (1.6) (13.2) 844 (26.72) 780 (32.1) Tuesday
Ethylene Spread (US$/MT) 619 1.3 574 (3.9) (22.4) 663 (29.41) 574 (13.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 345 (2.8) 347 18.6 19.6 293 (45.94) 347 18.4 Tuesday
Metal

Gold (US$/Troy Ounce) 2,186 0.2 2,060 4.1 8.9 1,943 7.82 2,060 6.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8972 3.7 8,505 3.0 (5.0) 8,526 (3.17) 8,505 (0.2) Daily
Silver Future (US$/Troy Ounce) 26 4.4 24 (1.6) 4.2 24 n.a. 24 (3.3) Daily
China Composite Steel Prices (CNY/MT) 4,020 (2.5) 4,244 0.8 (5.7) 4,259 (10.71) 4,244 (0.4) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,343 3.8 3,960 7.6 (1.3) 3,834 (25.34) 3,960 3.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 263 7.2 209 25.2 29.2 159 (13.70) 209 31.4 Daily
Sugar #11 (US$/LB) 22 (0.7) 22 (9.8) 21.0 22 31.49 22 (1.2) Daily
Freight Rate

Baltic Freight Index: BDIY 2,284 (3.9 1,806 (1.4) 77.4 1,394 (27.83) 1,806 29.6 Daily
Baltic Supramax Index: BSI58 1,351 27 1162 (10.1) 25.4 1,030 (48.65) 1162 12.8 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Jouamsvgusasa (short sales)

USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa

(Ku) (uan) (un) 20ii.n. 67 AusINNYBOSQ INguAUAS:0UKaN

LPN 135,600 479,820 3.54 3.56 (0.60) 31.43
KGI 294,800 1,412,082 4.79 4.76 0.63 27.88
MINT-R 2,624,600 86,830,875 33.08 33.25 (0.50) 26.46
SCC-R 1,255,200 325,128,400 259.03 257.00 0.79 25.45
PSL-R 1,090,100 9,084,340 8.33 8.30 0.40 23.41
SMPC 21,200 185,500 8.75 8.75 0.00 22.53
MBK-R 369,800 5,794,360 15.67 15.70 (0.20) 22.33
SPALI 885,100 18,265,970 20.64 20.70 (0.30) 22.24
OR 2,734,100 48,938,790 17.90 17.90 (0.00) 21.53
EA 1,416,900 49,310,675 34.80 34.50 0.87 21.26
RATCH 1,007,900 28,239,825 28.02 27.75 0.97 21.25
ADVANC 979,000 205,282,000 209.69 208.00 0.81 20.66
CRC-R 3,239,600 120,746,775 37.27 37.25 0.06 20.51
CPN-R 484,400 30,915,025 63.82 63.75 on 20.45
TOA 112,600 2,321,920 20.62 20.50 0.59 20.30
GUNKUL 2,730,900 7,792,336 2.85 2.84 0.47 20.28
AWC-R 5,690,200 22,126,426 3.89 3.88 0.22 17.90
BGRIM-R 838,500 24,123,700 28.77 28.50 0.95 17.67
TIDLOR-R 1,187,200 26,649,510 22.45 22.50 (0.23) 17.59
INTUCH 234,600 16,455,775 70.14 69.75 0.56 17.54
TU-R 2,782,600 39,744,000 14.28 14.20 0.58 17.50
LANNA 288,800 4,094,540 14.18 14.10 0.55 17.26
IRPC 3,302,300 6,367,096 1.93 1.91 0.95 17.23
DELTA-R 1,378,600 92,907,000 67.39 66.75 0.96 17.22
S 506,300 427,420 0.84 0.85 (0.68) 17.10
TVO-R 202,600 4,010,570 19.80 19.70 0.48 16.81
TTB 8,503,400 15,739,986 1.85 1.85 0.06 16.77
TU 2,643,600 37,713,430 14.27 14.20 0.46 16.63
M-CHAI 1,500 100,500 67.00 67.25 (0.37) 16.48
PTTGC 659,700 25,689,025 38.94 38.50 114 16.29
EPG 396,100 2,764,320 6.98 6.95 0.42 16.26
GPSC-R 906,100 50,193,700 55.40 55.25 0.26 16.19
STEC 1,002,300 10,583,810 10.56 10.60 (0.38) 16.16
1] 255,300 2,325,160 oM 9.10 0.08 15.95
BEM 4,239,700 34,680,035 8.18 8.20 (0.25) 15.89
Al 20,600 87,344 4.24 4.22 0.47 15.69
RCL 544,400 10,490,660 19.27 19.00 1.42 15.13
SAWAD-R 1,275,000 51,362,300 40.28 40.00 0.7 15.03
OR-R 1,902,200 34,058,500 17.90 17.90 0.03 14.98
IVL-R 2,919,400 70,620,880 24.19 24.10 0.37 14.51
ORI-R 507,500 3,547,605 6.99 7.00 (0.14) 14.46
BTS-R 13,798,900 73,981,325 5.36 5.40 (0.71) 14.44
TPIPL 462,500 633,705 1.37 1.37 0.01 14.43
JAPAN13 22,679 88,447 3.90 0.01 32,523.85 14.40
PTTEP 571,400 87,860,550 153.76 153.00 0.50 14.31
GLOBAL-R 811,900 13,799,900 17.00 17.20 (1.18) 14.24
BBL 532,400 74,108,750 139.20 138.50 0.50 14.08
PSH 59,300 697,950 1.77 11.70 0.60 14.05
RBF 509,500 5,874,540 11.53 11.40 1.14 14.00
KEX 575,300 3,135,385 5.45 5.45 0.00 13.98
LH-R 6,752,200 47,002,645 6.96 7.05 (1.26) 13.95
TISCO 192,700 19,221,825 99.75 99.50 0.25 13.72
COM7-R 3,604,400 66,108,390 18.34 18.10 1.33 13.66
GUNKUL-R 1,805,500 5,175,804 2.87 2.84 0.94 13.41
PTG-R 731,800 6,370,005 8.70 8.80 (1.08) 13.37
KKP 208,000 10,625,400 51.08 51.00 0.16 13.30
BANPU 8,219,600 47,013,590 5.72 5.65 1.23 13.21
EA-R 875,400 30,404,850 34.73 34.50 0.67 13.14
KTC 263,200 11,905,350 45.23 45.00 0.52 13.13
ASK 62,100 1,065,120 17.15 17.10 0.30 12.93
KBANK 831,900 103,330,600 124.21 124.00 0.17 12.87
BCH 869,700 19,005,710 21.85 21.60 1.17 12.79
GFPT 485,800 5,913,140 1217 12.10 0.59 12.79
WHA-R 5,059,600 24,120,080 A4.77 4.78 (0.27) 12.74
OSP-R 1,201,900 23,784,500 19.79 19.80 (0.06) 12.69
SCB 604,900 69,692,050 115.21 115.00 0.18 12.60
COM7 3,298,400 60,650,070 18.39 18.10 1.59 12.50
MTC-R 941,000 44,160,900 46.93 47.00 (0.15) 12.41
BAFS 26,800 635,160 23.70 23.60 0.42 12.23
ADVANC-R 578,600 121,152,800 209.39 208.00 0.67 12.21
TTW 118,300 1,070,615 9.05 9.00 0.56 12.13
innGvest™ Page 13
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AMSUIBBISA sAaAY s1maida doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 20ii.n. 67 AUSINUNPBOSO nguAUAS:01UKaN
AOT 1,658,600 109,342,325 65.92 65.50 0.65 12.05
CENTEL-R 230,200 9,967,775 43.30 43.25 0.12 11.87
KTB 5,700,600 92,163,180 16.17 16.10 0.42 11.70
PTL 108,300 1,070,925 9.89 9.85 0.39 11.58
SIRI-R 21,402,000 35,692,660 1.67 1.65 1.07 11.54
BA 192,600 3,058,440 15.88 15.80 0.50 11.51
TQM 32,200 855,900 26.58 26.25 1.26 11.32
DOHOME 485,100 5,440,140 11.21 11.20 0.13 11.23
TOP-R 1,083,800 64,943,775 59.92 59.50 07N 11.19
MINT 1,109,100 36,802,000 33.18 33.25 (0.20) 11.18
DMT 151,300 1,785,340 11.80 11.70 0.85 11.17
SIRI 20,469,100 34,276,866 1.67 1.65 1.49 11.04
PLANB 541,900 4,579,055 8.45 8.40 0.60 10.92
CBG-R 240,500 15,243,650 63.38 63.00 0.61 10.89
SAWAD 923,600 37,232,650 40.31 40.00 0.78 10.89
STGT 761,900 7,113,995 9.34 9.20 1.49 10.82
CPN 256,100 16,363,525 63.90 63.75 0.23 10.81
TOP 1,043,200 62,496,125 59.91 59.50 0.69 10.77
AH 68,600 1,536,640 22.40 22.30 0.45 10.69
ERW 508,600 2,326,132 4.57 4.58 (0.14) 10.68
TIPH 93,800 2,968,925 31.65 31.75 (0.31) 10.67
SPCG 26,900 322,800 12.00 12.10 (0.83) 10.57
CKP-R 574,000 2,262,744 3.94 3.92 0.56 10.44
TKC 39,900 538,870 13.51 13.30 1.55 10.33
THG 24,000 996,575 41.52 41.25 0.66 10.13
CPALL 3,042,300 170,240,450 55.96 55.50 0.82 10.08
GLOBAL 571,600 9,704,680 16.98 17.20 (1.29) 10.02
TRUE 7,704,000 60,697,875 7.88 7.80 1.01 9.66
GULF 681,100 30,270,450 44.44 44.50 (0.13) 9.41
PSL 428,500 3,579,275 8.35 8.30 0.64 9.20
HENG 230,800 421,449 1.83 1.81 0.89 9.17
SPRC 2,763,600 24,624,175 8.91 8.65 3.01 9.02
HMPRO 2,583,600 28,056,470 10.86 10.80 0.55 8.97
DELTA 717,100 48,538,825 67.69 66.75 1.40 8.96
DCC 399,800 761,644 1.91 1.92 (0.78) 8.87
BGRIM 419,100 12,061,100 28.78 28.50 0.98 8.83
CHG 635,100 1,854,492 2.92 2.92 0.00 8.83
DCC-R 396,300 750,783 1.89 1.92 (1.33) 8.79
AAV 1,381,800 3,297,512 2.39 2.38 0.27 8.79
BA-R 145,400 2,299,390 15.81 15.80 0.09 8.69
BANPU-R 5,362,600 30,623,465 5.71 5.65 1.07 8.62
BEM-R 2,291,700 18,725,995 8.17 8.20 (0.35) 8.59
SJWD 189,600 3,094,370 16.32 16.50 (1.09) 8.49
CPAXT-R 940,100 29,846,075 31.75 31.50 0.79 8.48
QH 1,877,600 4,093,168 2.18 2.18 0.00 8.47
WP 2,900 12,296 4.24 4.24 0.00 8.46
AWC 2,681,900 10,427,174 3.89 3.88 0.21 8.44
BH 275,400 63,448,200 230.39 230.00 0.17 8.26
CBG 181,500 11,502,650 63.38 63.00 0.60 8.22
AH-R 52,600 1,178,240 22.40 22.30 0.45 8.20
BAM 918,300 8,697,800 9.47 9.45 0.23 8.18
EASTW 20,400 71,400 3.50 3.50 0.00 8.12
PTT-R 3,767,100 128,566,525 34.13 34.00 0.38 8.08
LANNA-R 135,000 1,913,680 14.18 14.10 0.53 8.07
WHA 3,156,600 15,041,122 4.76 4.78 (0.31) 7.95
MTC 602,300 28,354,375 47.08 47.00 0.16 7.94
BEC 144,100 688,820 4.78 4.74 0.85 7.94
CPAXT 876,400 28,099,575 32.06 31.50 1.79 7.91
SCGP-R 920,800 26,869,875 29.18 29.00 0.62 7.85
CRC 1,226,700 45,842,625 37.37 37.25 0.32 7.77
PTTGC-R 307,700 11,988,200 38.96 38.50 1.20 7.60
AMATA 323,400 7,688,200 23.77 23.80 (0.11) 7.57
KKP-R 117,000 5,967,000 51.00 51.00 0.00 7.48
AMATA-R 317,300 7,542,160 23.77 23.80 (0.13) 7.43
SABINA 30,300 772,650 25.50 25.50 0.00 7.29
SCE 358,100 93,422,300 260.88 257.00 1.51 7.26
SPALI-R 287,500 5,945,090 20.68 20.70 (0.10) 7.23
JAS 1,899,400 3,757,304 1.98 1.94 1.97 7.7
BCPG 81,900 583,275 712 7.05 1.02 7.10
DOHOME-R 306,600 3,423,340 117 11.20 (0.31) 7.10
BLA 59,600 1,087,560 18.25 18.10 0.82 7.08
STEC-R 438,400 4,663,300 10.64 10.60 0.35 7.07
HANA-R 437,800 16,550,800 37.80 37.50 0.81 7.07

A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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1. S1WLIUNMSTO-UVIWKUYOVLIUSKIS au Suii 20 ii.A. 2567

35ms

Us:tan Sufitdn sou 5.
tawy/
Kannswg /9y (un) /Pty

ACC uv gWu AslnA Ruandey 13-03-67 600,000 0.43 258,000 go
ACC  uw awu Aslpa KuanUey 14-03-67 1,300,000 0.44 572,000  Bo
ACC uv gWu AslnA Ruandey 18-03-67 50,000 0.43 21,500 go
AMARIN g g1Ju as3cuunnd Kuanley 18-03-67 4,310,490 5.00 21,552,450 Fo
APCO U1 ostl 359501 Ruandey 19-03-67 162,800 5.00 814,000  v®
APCO g Wsug 359:5081 Rualey 19-03-67 162,800 5.00 814,000 [at3}
BTS ug AdU MeYdUWIaU RuanUey 19-03-67 5,000,000 5.39 26,950,000 3o
EP u1g gns Budannna Ruanley 18-03-67 7,500 2.90 21,750 [at3}
EP ug gns sudnnna Ruanley 19-03-67 300 2.72 816 Fo
JR ug 95ey 33CUULDUNIQCI RuanUey 19-03-67 24,000 4.43 106,320 3o
JR ung Ssuuri 33UV RuanUey 19-03-67 21,800 4.43 96,574 3o
JR u1g Juana woAmaas RuanUey 07-03-67 7,100 4.50 31,950 [Iptd]
JR u1g Juana Worraas Ruaney 19-03-67 200 4.60 920 [aE]
JR u1g Juana woAmaas RuanUey 20-03-67 9,800 4.40 43,120 [pt]
KEX g 1NS0BY WeyoossASNA Ruaniey 18-03-67 2,000 5.50 11,000 [3E]
KEX U8 1NAaBY WeyoonssASna Ruaney 19-03-67 9,845,700 5.50 54,151,350 (It}
MICRO ung USan Tosuetisad Kuanley 18-03-67 100,000 2.28 228,000 W
PCC e Aad dugns Ruaney 19-03-67 7,000 3.10 21,700 3o
RPH un® 8s:ocuu ASUASUNS Ruanley 19-03-67 30,000 6.30 189,000 go
SABUY U1 glAgst SOUWSWD Ruanley 19-03-67 1,080,000 4.78 5,162,400 Fo
SCN g Seysd NOWWS uaavanaio:Fokunlouldsuliold  19-03-67 10,000,000 0.10 1,000,000 g
SFLEX  ug USunsssed oAsunASovA  Ruanley 19-03-67 100,000 3.19 319,000 Fo
SINO g Uuriuda 3ngdnawus Ruanley 18-03-67 38,400 1.45 55,680 go
SINO g Uuriuda 3ngdAndwus Ruanley 18-03-67 36,000 1.45 52,200 Fo
SINO g Uuriuda 3ngAnawus Ruanley 18-03-67 88,100 1.43 125,983 go
SINO  w® Uuriuda 3ngdnawus Kuanley 18-03-67 89,100 1.44 128,304 Fo
TFI ung 10audey UKNDAS Ruanley 14-03-67 400,000,000 0.09 36,000,000 {Iatd]
TKC uwano saud Judu Ruaniey 15-03-67 5,500 13.60 74,800 3o
TKC uvano smmud Dudu Ruanley 15-03-67 1,500 13.60 20,400 go
TKC uwano saud Judu Ruaniey 18-03-67 1,000 13.60 13,600 3o
TKC uwano sanud Judu KuaUey 19-03-67 1,000 13.70 13,700 3o
TRUBB U osInw ovANgNSna uaAtyuaavananodoRu 19-03-67 2,000,400 0.17 340,068 v
TTB ug weuassd huri tou Ruanley 18-03-67 1,000,000 1.84 1,840,000 [pt3}
ZEN ug Asdad snag Ruanley 18-03-67 17,400 8.45 147,030 uny

Total do 55,734,427

[3at] 95,443,188

ans (39,708,761)
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Asad

Qouid
2. goaBo/vrvgnsazau 12 WouvovKunogmuldms3iAs1:Kuov InnovestX
BTS TTB
(‘000 shares) Cumulative Net Buy/Sell (Bt/share) (000 Gumulative Net Buy/Sell (Bt/share)
) . Avg. Pri
4‘200 N pvgl Prlm r 8.0'3 ShalSS) T T T T Vgl rlrm T T T T 1.95
ﬁ‘ggg ] L 750 (250) A | 180
2100 - L 7.00 (500) + - 165
0 750) L 150
1400 L 650 (
700 - (1,000) - L 1.35
o} T T T T T T T T T T T €.00 i 250) i L 120
(700) - k -
(1,400) - 550 (.1_5c-0) - L 1.05
(2.100) - L 5.00 (1.750) - - e oo 0.90
= > £ 35 O O B 2 Q c O = =1 3 Q @
2832283862885 p32 <235280248=2¢8 =
ZEN
("000 Shares) Cumulative Net Buy [ Sell (Bt/Share)
Avg. Price
0 ——————— 18
-4,000 4 - 16
-8,000 A - 14
12,000 A L 12
16,000 - L 10
-20,000 L g
o (] [45] o o (3] o (2] o = =t <t
S S (¥ B B BB S
5833285582483
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¥ a0,
Qourd

UpnuKku

18
XD
CMR Bt0.055
HPF Bt0.117
M-11 Bt0.165
MNIT Bt0.03
MNIT2 Bt0.05
MNRF Bt0.024
M-STOR Bt0.115
THG Bt0.45
TNR Bt0.25
PD
SPRIME Bt0.14
Share listing
SDC 92,063,491 Shares
UBIS 250 Shares

XD

HARN Bt0.15
KCE Bt0.7

LEE Bt0.09
SYNTEC Bt0.03
Xw

BWG 6:1

XE

XPG-W4 1: 6.621 @Bt0.815
PD

GFC Bt0.13
TPRIME Bt0.1071

19
XD
ADD Bt0.15
ASIMAR Bt0.08
CCET Bt0.075
MASTER Bt0.01587302
MASTER 1:0.142857142857 XD(ST)
NTV Bt1.46
PATO Bt0.5
PYLON Bt0.14
SQ Bt0.0455
SYNEX Bt0.26
TEGH Bt0.1
TKS Bt0.17
TMILL Bt0.07
UBE Bt0.0156
XR
RT 4:1@Bt0.55
PD
BKKCP Bt0.16
MIPF Bt0.33
Share listing
GCAP 4,000,000 Shares
HEALTH 77 Shares
26
XD
VIH Bt0.2

20
XD
KCAR Bt0.11
MBK Bt0.4
TSTE Bt0.06
TTA Bt0.18
PD
CPTGF Bt0.1266
EGATIF Bt0.1069
FUTUREPF Bt0.29994
HFT Bt0.3
KBSPIF Bt0.176
TFFIF Bt0.1039
TIF1Bt0.15
TTLPF Bt0.4875
New securities
BKGI (SET Index)

27

XD

AMC Bt0.19

CMAN Bt0.07

NC Bt0.02

TAN Bt0.2

PD

BRRGIF Bt0.17767
KTBSTMR Bt0.1765
SUPEREIF Bt0.08841
Share listing

KKP 9,371 Shares
MBK 861,959 Shares

PRG 7,656 Shares

XD

RAM Bt0.2

STEC Bt0.15

PD

AIMCG Bt0.0627
AIMIRT Bt0.215
BOFFICE Bt0.1607
LHHOTEL Bt0.27
LHPF Bt0.08
LHSC Bt0.205
MJLF Bt0.135
QHHR Bt0.151
QHPF Bt0.12
SRIPANWA Bt0.1792
SSTRT Bt0.2

CHO 442,540,706 Shares

PPPM 222,222,011 Shares

XD

KJL Bt0.3

LST Bt0.25

Xw

PRG 20:1

PD

AMATAR Bt0.066
APURE Bt0.15
B-WORK Bt0.227466
GAHREIT Bt0.31
GROREIT Bt0.28
SBUX80X Bt0.0073
WHART Bt0.13

Last trading day
XPG-W4

XD

Q-CON Bt1

PD

ALLY Bt0.163
DREIT Bt0.1975
HPF Bt0.117
M-I Bt0.165
MNIT Bt0.03
MNIT2 Bt0.05
MNRF Bt0.024
M-STOR Bt0.115
WHAIR Bt0.1369

XD

DCC Bt0.012
SCGD Bt0.15
UPF Bt0.86

N howh
Sufis:AnuK1SnsSusy
S16IVA (Sutansh 6 WU 2567)

15

Suavasiud

XD
SCGP Bt0.3

XD

MAJOR Bt0.15

TMT Bt0.15

XE

NDR-W2 1:1@Bt3.5
NEWS-W7 1:1@Bt0.05

16

sawsSuavnsud (Suansi 13 wwou
2567 ua: 5uoiagn 14 wwisu 2567)

XE
KUN-W1 1:1@Bt2.8

10
XD
BLC Bt0.07
KCC Bt0.0543
KLINIQ Bt0.75
XR
RML 9.38:1@Bt0.42

17
XD
JMT Bt0.49
KTB Bt0.868
KTB-P Bt1.0225
KTC Bt1.27
SCBBt7.84
TTB Bt0.055
PD
ADVANC Bt4.61
LPN Bt0.05
POLY Bt0.29

XD
SCCBt3.5
SMPC Bt0.21

XD
ATP30 Bt0.02
AUCT Bt0.37
SUTHA Bt0.08
PD
MSFT80X Bt0.00997
MSFT80X Bt-
SCCC Bt7
138
XD
ITBtO.1
PHG Bt0.52
STABt1
STGT Bt0.5
STP Bt0.25
TCAP Bt2
TCAP-P Bt2
UKEM Bt0.01
YUASA Bt0.412
XE
TFG-W3 1:1@Bt5.5
PD

BOL Bt0.175

XD

BANPU Bt0.2
BPP Bt0.4
CPAXT Bt0.39
GPI Bt0.055

SukgawiAy

19
XD
JPARK Bt0.0375
KWC Bt10.5
PSL Bt0.05
XE
K-W2 1:1@Bt0.8
PD
INTUCH Bt1.7
Q-CON Bt1

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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2

kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

PSP, PN kannswamala
kannswdmindomasms o a2 =
e 2 kannswimalainSovkuis C 1ASoVKLIY NC
mAumssouy

Sharecode Effdate Enddate (Non Compliance)
Turnover Level KNy
list **) KQ

"NC" ankq

5UR 14/08/2018 uindovkune C

IKQWa : douveviiioRu < 50% yovnuiis:LEd d1Ksu

o 9xs YuMSsIBU lasunan 2 dugadui 30 Daugu 2561

oundyo:lasy SUR 12/11/2018 goavtaovkue C Wovondoudly

NEP 14/08/2018 miswasuulav - - - v \ N - -
aluasugiou

011 SET P g oma . aa 5

angoliilauAly : douvoviiioRu < 50% vovnubis:

1o drsuvunisivu lasnan 3 dugadui 30

AuggU 2561

SUn 15/08/2018 JulASevKiNg C

IKQWa : douvevidolu < 50% Ua\)nuzhs‘uéo dmsu

. . \)umsl\)u Tosman 2 auanoun 30 Ugugu 2561

oundyo:lasy 3UR 15/11/2018 goAviAZovKLIE C dovorngoudly

NEWS 15/08/2018 mswasuudav - - - v - -

aluAsugou

010 SET P g oma . aa 5

wangoliilauAly : douveviiioRu < 50% vovnuiis:

1o dmsuvunisidu lasnan 3 dugadui 30

AuggU 2561

SUn 16/08/2018 JulASOLKUNY C

IKQWa : douveviiioRu < 50% yovnuiis:LEd d1Ksu

o xs YuUMSsIBU lasunah 2 dugadui 30 Daungu 2561

oundo:lasy Ui 15/11/2018 gorvidovkune C ovongouAty

AQ 16/08/2018 mswasuulav - - - v \ N - -
aluAsugiou

011 SET P g ma . aa 5

angoliilauAly : douveviiioRu < 50% vovnuiis:

1o drsuvunisidu lasnan 3 dugadui 30

AuggU 2561

SuUf 16/08/2018 JutASovkiy C

KQWa : aauua\)wnahu < 50% YooNUYS:IIED EKSU

o 9xs ouMsIdu TasunaR 2 auaooun 30 Duau 2561

oundoslasy 3UR 13/11/2018 FoAviAZovKLIE C Wovongourty

UMS 16/08/2018 mswaguulav - - - v \ N - -
wqluAsugou

91 SET S er . .

KaNgoTUTaUATY : douvevgiiioRu < 50% vovnuiis:

udo dmsuoumistou lasnan 3 dugadun 30

Auggu 2561

SUf 14/12/2018 JulASovKkuy C

awa: douveviiioRu < 50% yovnui1s:ids d1Ksu

uMSsIBU lasunah 2 dugadui 30 Daungu 2561

3Un 31/01/2019 goAviASOVKINE C LWovNNIVUATY

2UNSN0:IGSU

NATION 14/12/2018 mswasuao - - - v ) N - -
omser wdsios
KaQNgoTUTaUATY : douvevgiiioRu < 50% vovnuiis:
1o dksupumstdu Tasunan 3 dugasdui 30
Augau 2561
undo:ldsu 3uf 01/03/2019 dutAdovkne C
HYDRO 01/03/2019 | mswaguulav - - - v awa: douveviiioRu < 50% yovnui1s:ids d1Ksu - -
911 SET PUMSIBU Us:$U dugasdui 31 SusiAu 2561
2UNIN:IGSU
STOWER 05/03/2020 mswasuao - - - v N Y
o1n SET Jun 05/03/202(3 UULLF]SE)\)HU‘IEJ C N
s lwawa: douyoviiioRu < 50% vovnuBis:ido dksu - -
ouno?o:fosu \)u‘msmu US:’{)'WE“J ﬁuéo:?uﬁl 31 s‘uo‘mu 2562
STOWER - W3 12/10/2021 mswaguudav - - - v N
010 SET
ouns10:1dsu 3UR 18/08/2020 Jutrdovkine C
TSI 18/08/2020 | mswasuulav - - - v IKQWa: dOUYOVREDKU < 50% UovnuBIs:IED dKsSu - -
0N SET oUMSIBU lasnah 2 dugasuR 30 Tausu 2563
oundo:lasu
PPPM 04/03/2021 msgiﬂsuE“Tuao ) ) : v 5ur 04/03/2021 Buedovnine C )
N pom wawa: douyaviioRu < 50% uavnuiis:uas dusu - -
oundyo:lasy PUMSIBU Us:$10 AUgQ3UA 31 SuA 2563
PPPM-W4 04/03/2021 mswaguudao - - - v N
010 SET
un310:1dsu 3UR 17//11/2021 FuiAdovkute C
EFORL 17/11/2021 mswasuulav - - - v IKQWa: dOUYOVKEDRU < 50% UovnUEIS:IED dKsSU - -
211 SET oUMSISU Taswran 3 dugadui 30 Augnau 2564
ound?o:?ds‘u
JCKH 03/03/2022 ms{t)tiz:]asuélTUa\) i i ’ v 3ui 03/93/202%dﬁu1n§'a\>huw c
e IKQWAa: dOUYDVREDKU < 50% UovNUEIS:LLED d1KSU - -
ound1o:lasy PUMSIBU Us:$1D FUga3Ur 31 SuAu 2564
JCKH-w1 03/03/2022 mswaguulav - - - v N
910 SET
3Uf 17/05/2022 BuirSovkine C
awa: §oUvovIEoRU < 50% YovnuUBIS:IED dKSU
oumstBu laswnan 1 dugasun 31 GunAw 2565
2UNIN:IGSU waRuATuuED
ACAP 17/05/2022 mswasuuao - - - v maUnmso\)uaWuWﬂomsnsoumsnoumso\)uo - -
91 SET WuwAos
KUNBLKQ : DUELTDQUU bUMSIBUlasLIE 2 Fugasun
30 Daugu 2565 yovUSUINgoALTdoUVOLEHORU <
50% yovnuyis:Ldo
oundo:ldsu 3Uf 18/05/2022 SutAdovkine C
EMC 18/05/2022 | mswaguulav - - - v Iawa: douveviiioRu < 50% yovnui1s:id d1Ksu - -
0 SET oUMSIBU laswan 13UgaduR 31 TUAU 2565
innGvest™ Page 18
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-A5aa.
Qourd

Sharecode

Effdate

Enddate

kannSwgnwhemasms

mAumsBony

Turnover Level
list

()

KNy
K

kannswimseldinSovrs C

kannsSwamala
1ASOVKNY NC
(Non Compliance)

"NC" ankq

ound10:ldsu 3UR 19/05/2022 ButAdovKkuIE C
KC 19/05/2022 | mswasuulav - - IKQWa: dOUYOVREDRU < 50% UovnUEIS:IED dKSU - -
211 SET ouMsISU Tasuran 1 Fugasuf 31 GuiAw 2565
3uf 20/05/2022 FuinSovkune C
aundw:ldsu awa: Masur$ovuaWuwAdMS
SMK 25/05/2022 | miswWasuulav - - '3UR 25/05/2022 IWUIKQTUIASOVKLNEY C - -
91 SET Qawa: douuoviiioRU < 50% yovnu¥Is:ud0 dmsu
vumsiBU laswnar 1 Fugasur 31 Gunau 2565
2uNIN:IGSU 3UR 16//11/2022 BulAdevKne C
w 16/11/2022 mswasuuao - - IKQWa: dOUYOVREDKU < 50% YovnuBIs:IED dKsu - -
00 SET oUMSIBU laswnah 3 ugasdun 30 Augneu 2565
oun310:1asu 3uf 22//02/2023 SuiAovkine C
TRUEE 22/02/2023 | mswasuulav - - IKQWa: doUYVKEioRU < 50% UovnUBIS:ILED dKSU - -
010 SET PUMSIBUUS:T Fugasdui 31 SucAu 2565
undo:ldsu 3UR 27//02/2023 Butrdovkuie C
sbC 27/02/2023 | mswWasuuvao - - Iawa: douveviiioRu < 50% yovnui1s:id d1Ksu - -
911 SET PUMSIBUUS:T Fugasdui 31 SuoiAu 2565
oundno:ldsu 3UR 17/05/2023 GulAdovkinY C
KKC 17/05/2023 | mswasuudav - - IKQWa: dOUYOVKEDKU < 50% UovnUEIS:ILED dKSU - -
211 SET oUMSISU Tasuran 1 Fugasuf 31 GuAw 2566
undo:ldsu 3Uf 19/05/2023 JulrSovkine C
STARK 19/05/2023 mswWasuulan - - awa: dunviu n.a.a. LoTkUSENdalAD Special - -
910 SET Audit
ound10:1dsu 3UR 16/08/2023 FulAdevKLE C
KwWI 16/08/2023 | mswWasuulao - - IKQWa: dOUYOVREDKU < 50% YovnuBIs:IED dKsSu - -
00 SET PUMSIBU lasnah 2 dugasuR 30 Tausu 2566
3Uf 17/08/2023 ButASovkune C
2UNIN:IGSU Qawa: douuoviiioRU < 50% yovnu¥Is:ud0 dnsu
ALL 17/08/2023 | mswWaguulav - - ouMsIdU laswnar 2 auaooun 30 Duau 2566 - -
911 SET 3UR 03/10/2023 lwumquulnsa\)huw C
masuwovdua:aig
2UNIN:IGSU - "
JKN 13/11/2023 mswasuuav - - oun 13/”/2?2§ lLJUlnSE);)HUIS ¢ - -
wawa: MasursovuowWuwadMs
91 SET i M
ouns1o:1dsu 3UR 28/02/2024 FuiASovkune C
ALL 28/02/2024 | mswasuulav - - IKQWa: dOUYOVKEDKU < 50% UovnuUBIS:IED dKsSu - -
1 SET oUMSIBU Us:$U Fugasun 31 Suoinu 2566
undo:ldsu 3UR 29/02/2024 FuirSovkine C
B52 29/02/2024 | mswaguulav - - awa: douveviiioRu < 50% yovnui1s:ids d1Ksu - -
911 SET PUMSIBU Us:$U dugasdun 31 Susinu 2566
ound1o:ldsu 3UR 29/02/2024 uiSevkiNe C
TNDT 29/02/2024 | mswWasuulao - - IKQWa: dOUYOVKEDKU < 50% UovnUEIS:IED dKSU - -
21 SET oUMSIBU Us:$U Fugasun 31 SudiAu 2566
oun310:1asu 3uf 04/03/2024 ButASovkuie C
DIMET 04/03/2024 | mswWaguuvav - - IKQWa: doUYVIEDRU < 50% vovnuEIs:1d0 dsu - -
010 SET PUMSIBU Us:$1U dugasdui 31 SusiAu 2566
2uNI:IGSU 3UR 05/03/2024 Fuindovking C
GLOCON 05/03/2024 | mswWasuulao - - IKQWa: dOUYOVREDKU < 50% YovnuBIs:IED dKsSu - -
91 SET PUMSIBU Us:$1U dugaduf 31 SuoAu 2566
oun310:1asu 3uf 05/03/2024 FuinSovkuneg C
GTV 05/03/2024 | mswWasuulav - - IKQWa: doUYVKEioRU < 50% UovnUBIS:IED dKSU - -
01 SET PUMSIBU Us:$1U Fugasun 31 SusiAu 2566
CNT 19/03/2024 05/04/2024 v 1 - -
HU'IFJMO

- A aanakannswe ( www.set.or.th ) 1a: aunAUUSENKaNNSWE ( www.asco.or.th )
- Rumumsivdonaio WouluossoudvAuluns:audoUs=inAua:luuaavanslunaus:losURInaoINKaNNSWES05vuoLTNg (NVDR)
- kannswgnondevkne “:  1u 1uuam>ansluwads TostRiAaoINKaNNSWESv50INg (Non-Voting Depository Receipt :NVDR)
1. kanndwdReasmsAumMsgouns (Turnover list)

Level ) tdus

® Level 1 kuneEv dodosmsoviduaa 100% nauua (UeyT cash balance) ua: Futhkannswenmukuaumuoeuluovidudoue

® Level 2 KNeidv IRodoumsoviBuaa 100% roude wa: KuthKannsweRmMKkuaAUSTUoVBUBewE La: #w Net Settlement

® Level 3 hunedv MuBewadonsio 1 surhms (lawiduusn); Wesuealidouts Thedoumsoividuan 100% Aoude ua: muthkannswanmkuaumuoaubuovBuUZonIE Ua: Ku Net Settlement
2. Kanns\ amsﬂmnsa\mma Caution :
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoiviBuaalddovrkthAuandniéiusiusunoudorannsweiu) doudsurdundeokuneuduly

el
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HAsaa
Qoud

doavouans:

Joyalusreoudibudeyanimsidamadoasiseus Founavnuanuisadhavidlasnoll ua:budeyanidesiiio:dodield udhvd usinkannsws suluwoari Lnd
A0 (“USBn”) TlddudurdosusovivAcIgNdoD KEoauysaivovdayadonadudatvla ANUAAIRUAUSINAaETusIBOUGITUREDMSIauaTuyLUOYUOY
usun wa=ldunacwAaliu i SuRRUsINglus oMU Foarowasuudavldmekdosudonaio lasussniusidudevudoliansisausu kdalnavnunsiu 191U
dsarhduwemsuwsdoayaliuntnavnuiriu usenlisudasoudemstirdoyakdoncuAaliulag WElunnnsed dodutnavnudvaosiaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENaRDdoUIRgITavKEoNaUs:Tuulag AUUSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uUSINgasRuSUN WaTT 1ong S0 (UKsu) (“l0adl 1end”) WuRdekuselkejudiWevdides uazsuiAsing
waelsg Shnia (Uksu) (“sunAnsa”) UUSBngeuRloadl 1ond ufdeRuselney doyala q AlRsodovAusmsY Taqus:avAlwelElumsSauRguIiGU
nansadubsarilas usINkanNswe duluoarn wad g1a (“INVX”) Foil uSUN a3 1Nd $1Aa (UKBU) (“1add 1Lnd”) WuddeRusIBTke) lagsunAsing
wiedsg $Ifia (UK1sU) (“sunmsa”) olluusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSBUAKSUSSNSSUTA q vov nsadiomsavnuluansms
odoBUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msuUs:LOU Lax/kéo doyaduRs:ylulenansadud (“doya”) 0
SaguszavAwediudoyanoluimiu ua:lienodnowlasdumstkAuuztiiunyanalaq kdolumsiauade kdolauous kiodnuoulklauoordolauouny
kannswg lae INVX Las/Kéonssums wiinviu ua:andvuen INVX deulidevsuriadenouid@erialaq MoANuEeKIENIvasY ACUIEEKIENVSaU ADTUIESKTEY
gnMsiadeyay Konmwidemeduzuitioo sullunanonmsldkiomsidododomstddoya Aol soudvlclisnawWaomMsgeyEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:acutiudus soudvdostuaeuvevaulumsdaauloavnu Jayalulenansaduddardumnuxavdoyan INVX 1Rusiiidede lag
INVX TiSusovEivnIugndaY duyseld Las/K$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudiwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnaia lonansadudsadoliuriawi:ynnanfkuatitu ua:
FWDTROMsMd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msoueWoroasalla:oousu (Futures and Options) A WIEsDgoRo0AslEAiaNauIaNUagwTTsd Aty Folikunauiuyanannau Avd Aeumsdoaulodo
veWowesalla:eausu MuAosSWoISENEDZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunsavnuuevriu aoaouAcuIEgvhRiuansagousuldogv
seunay WovmndnowdululdRmuaogey FeIduavnuLINNFBUADNUIBULSA MUAISWOISENEDANIUIEEVAVKUAReDIRaTUDINMsTounaWowesallae
oUSu uazmunosdaauloavnudssauley Liax/kéo lunsaifiidoavds mundsuarUthINARUSALINIDMSALNU

onansatubisodvlkAulawi:yanaiiikua (intended recipient) indu uazkudliglathdoyalulonansaduliurid dode Nsuws uie S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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HAsaa
Qoud

CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM,
LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SClI,
SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE,
VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
25, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Il ILINK, ILM, INET, INOX, INSURE,
INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH,
MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC,
PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC,
SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC,
TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR,
TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH,
BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE,
CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS,
INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KIL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO,
MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD,
NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN,
PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO,
SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP,
STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER,
TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW,
TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE,
WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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