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Fed Du@AY Qu. A 5.25-5.50% MUAA10AAQ La:Us:AaavIou
L1ASAS QT Avud 0.9. 67 veusn Us. Fed dvdeyeyreu Fed o:1U
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As:au 97 Boilus:auchaaluseund 1UASH La:dndiaarama
s AU Brent anav 3.35%DoD kav EIA syeviuadondiudu
aksgaUKRUADWUTU 7.2 duuisisa veuzRinaramadasioa
La:NguaIUIa019USSqaloanNavkygaagv Kavarksglla=dadad
weneuranaulkinmsiosoisoulki

sun. s:y GDP 1Q67 1aula 1%YoY dou GDP U.A. 67 Bzaodoav
01naUavAlu Un. ta:marovingonanav oo AA. U1o:Usudold
guguliimsusuus=neums An. av awn ann. USuavroukn
n.wavvius:yanwormAndousadowalikinenoudovmsisd
WWhgvaa (Wn) ogn 36,699.9 MW (o 29 w.s. Fogogalu
Us:dtmaasmsidiwwhvoving

Microsoft taSguavnu Datacenter lulngiWouganslAUSATS
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310D 1UYOVAKSTA10DNSLAD UtuzANISITNgaQnIa
UssmAwads:=noums 1Q67 uovKunau Real Sector MAa
o:08asnisiavlady aodunagnsaonudouu=un
“Selective Buy”

InnovestX Research

f X @ ¢ o |Innovestx ® @Innovestx

AagNsSMsavnuUs:919u  SuwgRaudn 2 waunAl W.A. 2567

1,371

1,369

asdunsvuaudauon
douq muniMALd
golsUoduudnKUU

dulndaulkonsou
tAudoaLliov aarals
Uovslkiikyu

1,367 aaauUAILUAUWA

A2 UsLUIgRUNGU

5.W. KaLsS1YLIULU
1a8o3u

1,367.95

SET @oudoav v1a
Uo98Kuu-nvoa Fed
aa au. UognonAa

1,365
SET USuBu Wudo
muDMAKaLSUS
Uodgauluunnudo

1,363

1,361

1,359

1,357

24-Apr-24 25-Apr-24 26-Apr-24 29-Apr-24 30-Apr-24

I 2 o« - ) |
aonhavnuds:ddak | O

C‘IG']OHUYHEJEJ\)OEJTUIT]O lJsa: U']\)C]']UC‘IG']OHU[’aﬂ O'Iﬂﬂ\)i)aaﬂ']Uﬂ']SEUO\)lﬂSEJOTU
a=ouvonnavLla: lV\/OO'\OUSUE—]OOOﬂlUEJa']U'lﬂC)']nOa']Oﬂ']OTOlOU 00uunaans
a\)nuomlu Un “Selective Buy” u 3 Bukan dod

1) RutfvAllswads:nounis 1Q67 BF0A100:0MSIGUTARTE YoY taso:Uus=mA
Tugovaovduaikkin 1don HMPRO TRUE GFPT KCE TOP

2) una\)nunSUHmULaa\)Tom uzinkudasane (Defensive Stock) 3V
wumuuU\)uﬂS\) Wwaus: noumsYuwuwoumumsuano laOﬂ KUMISLLWNE (BDMS
BCH) Kuuudonivun (BEM) AuAmudan (CPALL CPAXT) 5uaoens (ADVANC) Ku
oavniduwad (AP)

3) Hunenmsaluuaunswanoﬂummmaa\) (Hedging) o1nnsedAouluavu
luazduoannanv ?jnaDUF\oquuuuueua\) Toauna\)nunsummmaa\)?oa\) 1d3oNAKU
thuududuegiv PTTEP oAmao:ldus: [azjufoamswmﬂswmmuunUsuuu TENAY
[svnauosidwauvonmurhisadonRWuduBoWUgUBOU BCP (n\)umnamumsm
aﬂaquUamsasuom\)musuuuumomuuswmmuumu 100 aoaasdauisisalu
s:g=du Wovone1vdvnans: numooUmuuowonswunﬂmUu 3-4% vovagumulan
wazlunseilao$rgns: numsaoaonuwuumuuq\)uﬂu Hormuz ©10AS:NUA1S
dooonldgogadivndn 17% vovauniulan) veuznuovaudonguAlanuiuu (AN
MsaaNaLAU) llasnauaneMstu (GuNUIWL)

Daily top picks 52?

ADVANC 1Q67 firlsGiaun1a9o1n SG&A d1n31A1Q Wadn synergy
dudunuiifadukdvoinididononis TTTBB marls 2Q67 1aula Yoy
suuDINSI9IaRINgIAUMSHovINgoua:sieldsshvlnsAwRindouUSudD
Gdu 1s1USUIWUUS=NeUMsAIsUTE 3.16 kiduau. 1aula 10.9%YoY

GULF 14 Sentiment uons:g:duoinoiutisimAsluglslua: Bond
Yield aksgusuav ueusA 1Q67 Mamiso:Usuiiu QoQ 91NAUADYANS
1BIwwhvovanA1gaaiknssuWudoKkaLWusovlasddsdu uazkuogwaa
WWhanKivkuoguov Gulf PD (IPP) WaddumsiBowieussiu U.a. 67
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SET 1,367.95 5.98 0.44 44,796.03
SET50 837.97 3.89 0.47 30,123.54

. _ . N SET100 1,856.35 8.79 0.48 35,369.86
AAUWALLIU - 5SADISPAAULNUU: Manduuimisiu 1Q67

aaullasiail - dunuuuwmnavdunadudoucvsSIMNANNEURA SSET 876.00 8.10 0.93 2,566.09
ADVANC (High Conviction) - deyayeuiwiasulduzigeo! ==L 22060 — LS 1525125
3BBIF - 1Q67: Alsunddulucmuaia SETCLMV 1,081.69 4.74 0.44 11,401.94
BCH - w332 1Q67: lasunahs:aadd, wusliudiu SETESG 890.29 5.19 0.59 31,986.88
CRC - w332 1Q67: lilhdulduiws :uisduanan SETWB 834.14 9.38 114 11,518.03
HMPRO - 1Q67: Misgondiaaramaldniosy mai 395.27 1.98 0.50 1,887.18

30 W.9. Economic release: JP - 90S111S100WULIGOUD.A., WAWAQ avs1a
ﬂ'lﬂQOEi']HﬂSSUUUOUlOOUU.ﬂ., EJOOF]']U?ﬂlQOUU.F]., CN - quu qng 975 1 532 3 914 (65 413)
PMI mANISKHAQLLazUSAMANISNAAUOLIULGOULY. 8. %) B4 75 EE 64 5318 53.88
EU - astsimguslnaduduidiouw.g., GDP 1Q24 NS19DIUASLLSA, dadou (%)
US - autinowietiugustnalas Conference Board tdoulL.o. _
Event: MsuUs:yuulguigmsiouven FOMC 1,594 (6,162)
1W.A. Economic release: JP - Asl PMI mAmMsWaadugameldoulu.e.,
e - S e . e i _ aqaou(% 11.02 9.84 9.49 9.22
astinou@oluguslnaldoud.n., US - dslt PMI mAamMswaalagy
ISM 1&oull.g., mswagullavmsdvvmuuanmatnuaslas ADP
[Goutw.g., dukuovusvwalkidorn JOLTS doul.n., USueu (253) (2,059) (4,952)
thuuduAvAdLs1IgdUaK ) Jadou (%) 5.85 6.55 6.40 6.86
Event: msUs:yuulgugmsibuvov FOMC
2w.A.  Economic release: US - $1UouUluoddatn1sovvusigauai,
QamsAdouid.A., EU - ast PMI mAMsSWaadugameiiouly.e. ans (2,317) (2,032) (1,866) 76,526
3w.A. Economic release: EU - 8as1A1s3100ULdoui.A., US - A1s dadou (%) 28.38 27.97 30.93 30.05

WasuIavnsSIvmILUONAAIALAS, SASINNSITOVIU, AIFIVIOGY
s1e8oluviGouly.g., Ast PMI mAusMislay ISM 1[Goulu.g.

MIsBo-v1ganSugnmuUndugavnuyov S50 futures

(Feyeyn) 30 w.49.

mstnaoaulkovov SET Index

dvosd 7,867 8,601 19,636 25,563
2,000 1 (pts) PE B;gg aanuu 694 (1,982) 1,021 (3,057)
UX
1800 - e s19goy (8,561) (6,619) (20,657) (22,506)
1,600 - 17.2%
15.8%
1,400 + 14 4%
1,200 - 13.0% (3&uuin) 30 1.9, WTD MTD YTD
1,000 - %o 6,897 8,827 44,135 262,297
SO0 R g 2.344 5,500 69,603 316,344
EEce222235583823233%
N I T R e ans 4,553 3,327 (25,469) (54,047)
D S Z < o o = O = I - 5 =z < » o A !
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uSBnAUs:noussiolsvaduthiiuvevingLiv:s1wvILMISAGIU QoQ
u 1Q67 Kavonwaus:nous 4Q66 dould laaldusokyuornAiMs
nauna wiovondoudwsimiiuuduiavduo:sossalsgdoudiv
s1mWAAEU middle distillate Aaaav 3anvo:ifls/uianuoina
donthiiunauluaull uegnus:auaumavikdodunugouovida:
USBNAgALIDINUAIY 3Q66 DINNISKYABOUUISLMLLWU ANISAAU
dwdvaaradvalususudoudaviu 2Q67TD laganav 46% QoQ WS
doudiwsimiiudwsauaztiniuindoviudoulooinwans:nuaiy
gamMauIGeonulu 2Q66 1sudasus:iGuiignsusluudo iiovon
s1mkulsvnaudiulngusudoanav 7% QTD underperform SET fi
1% 1s9MaIAINIsnauo:UsudawudusgwrAsslurssulugovasn
kavuovIdouw.n. ds:duAtads 5 U iovoinaoiudovmsigiiu
wuduua:dwangviuaiuggmas:gosgaduguniuinduuioinms
Kgagouuigv BCP (s1mithkuie 51 uin) WuKutduvovisilungulso
nau wWovondlsuuslivaalaoinmssugwanisdiluviu BSRC
(1auBo ESSO) 1GUU uaziisshonkainkals $ouAu TOP (s1Athkng
77 un) ws1mMsaaubuusliuduuonlus:a:naio

Ammsnauiudvunsvogovalivayusls 1067 vovgus:noumslisv
aauthiu guavAraaneurithuduSosuWudoogvdaitovoins:au
chlugovAiraamumsaila3a-19 lagguavAtuiAdoviugoAvdnd
s:aufiautAalasa uusliuuiyoskyulkAinisnaudivavaaia
aoAlususudowudu 33% QoQ U 1Q67 § US$7.3/ursisa Ualae
crack spread thuuduRgodug US$17.9/u1S1sa (+43% QoQ) Bogn
aonouaoumaou[oa crack spread drwutndovdu (-11% QoQ) uas
dhdutenru: augv (-13% QoQ) QETEM lagdanikauionAuGovns
thouiernaciuSouRacavia:UsSLICUAISOSI0SMVLEIMARE:A000
avo1ngovladsulu 4Q66 crack spread uov gasoil (Glsa) WuTU
WoD 3% QoQ g US$21.7/ursisa Arnisnaudivdvaaladoalus
Usudodduagvdeldovlugovidouu.n. 2567 Gonatvidoun.w. 2567
fiouRo:nauLIUSUGanavdindAads 5 Uluideoul.n. 2567 Kaoon
AlsonautunTnmANaULIoINMISKEaZoULUSOILA:SIMUNTUGUWOZOTU

Armsnauidoudoaviu 2Q67TD masro:iudslutdouw.n. Arn1s
nduaalausudoanaw 46% QoQ gs: dutoe‘ia US$3.9/u1sisa Ynélﬁa\)
nusUuuunmu?u 2Q66 ( 49% QoQ) Fvazrioudv crack spread dwdu
dwauatihjuindovdufianav 32-34% QoQ W 2Q67TD aUa\muwuu
luuaunej\)uumuqqmaiu 2Q67 ox;oaauuaqummsnau crack
spread a0av 3% QoQ udgvgond1 US$17/ursisa uonontgoiiode
al]uauussﬁofsoné‘iumnmw§anuJ1LTuc'1ur‘iaoa\)mn Us$1.71/
uisisa Tu 1Q67 g US$1.57/unstsa Tu 2Q67 dog swmuwuuna\)uunﬂh
hufsonauuwuuummmaa\)umuuno unﬂs/umnumnamonuwuu?u
s:g:du 1uo\)mnmmsnaunaoa\)mlhuna\)quunmuauloa\)nulunu
Isvnduaaavius:g:du 1sH3vuovdrasulillulomatunisnauuiasio
anmuztdiovmnAmasiAmnisndus:usudoadulu 3Q67

BCP ua: TOP iuRutdu s1a1ku BCP USUGIWUTU 39% Tugow 12
(W@ouRnIULY 0WA2E TOP A +17% outperform Kuduq Tungulsy
na“'uJuTuYna (-11% lagtade) uas SET (-11%) valuation uov BCP W
UWOR P/E (U 2567) s=du 4.1 1n1 was PBV s:GuU 0.7 i1 (-1.3SD)
uondndis1gvAmamsaidvdasimacauinuonbulunaniiaulo
Ws:GU 6% (U 2567) uonwwklioninAinisndunuivunsoiul 2567
&2 1519v80U BCP Iws1:USUNssA E&P Tuus: HNAUDSIOEEV:M
TRusunldasuUs: Tauumﬂoamuwuua ﬂwnllU\JuﬂS\ﬂuaTsU
uonINTISITOHYUULLIBLUING LU ISUOY TOP 91NASIEY
lOUlF]SO\)IS\)ﬂaUllH\)THUﬂ'IEJTO[HS\)ﬂWSWE\\)\)'IUELO‘IO (CFP) uonAU
valuation AUaUToR P/E s:U 6 1M was PBV s:du 0.7 i ua:oasi
WacouLnuInBUlUNaR 6%

Uodu1dgv n1sy:aodouovIASUgADo:dorNans:nudoqUavA
wanfeurAlunguwavvuta:Ulasial TuveuAAIUEUNIUTODSIA
duorortiiiaunanuadon AowEEL3uq Tdun mMsdoriuon
Funsweua:nisiUdsuulavngns:isuiieonunisudesfisidou
ASION Lla:NISINSALBYYVSFUIaTusSADWALLIU Jodaidevdiu
ESG AdAry Ao wans:nuuovssAodedousadou ua:nsusudo
Tugovwasurugwavomua:ona

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 24F 25F 24F 25F
BCP Outperform 42.0 51.0 27.4 41 39 0.7 0.6
BSRC Underperform 8.9 105 220 81 6.1 10 0.9
IRPC Neutral 20 26 335 313156 05 0.5
OR Outperform  18.7 27.0 47.2 16.9149 1.9 1.8
PTT Outperform 33.8 45.0 39.3 8.8 81 0.8 0.8
PTTEP Outperform 156.5 204.0 36.4 7.5 7.0 11 1.0
SPRC Neutral 80 MO 43 89 76 09 0.8
TOP Outperform 545 77.0 473 59 52 0.7 0.6
Average 11585 10 0.9
Source: InnovestX Research
gawus sudwlu
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dunuuuwmngvdunadudoudivsimuaancaun

sIMUUWNIUSUTU 2% WoW gs:dugvaalusou 4 FUaKA US$710/
au Tagldusvkyuoinsimiiiufgoiu ikansaitidvuans:nurili
doudiwsimwaasieuritlasiaiusudoanav 3-8% WoW douciivsian
integrated PET laatduiiga Tagusudawudu 12% WoW wsa:dunu
3anauaaav s1aiuigy (Foo:dorans:nudonisWudovov
sygAoua:advusvnaduuIndudedunudanau) doavidudody
FovdrAeydodoudivsinmaanarilus:g:4u 1S190AVYULOY
s:ias:3vdongullasiail iiovoinmsWudootvAosiluroglUvov
gaaknssuowIAadudravsullunamonsimiiuiavdu luveu:i
powliauqas:k3wguavAuazgunuo:lsioa 1-2 Udvo:aanatsiiio
Wmsmmqumuﬁ'éuqamn‘,ﬁmn

doudivsina PE/PP ana\nisﬁud"'lan?usau 4 §Ua1k doucdivsim
PE/PP ToaloaﬂUsuooaoa\)om\moluo\) (-4% WoW) gs: oumacﬂu
sou 4 JUaKA US$342/Au twsa: munuuqua\wu Tuum nswm
WanNEUAgVegluS:aUNSLAD WoW AoIudvIASsan1vnTSgmMaash
gadiolua:dusonnavdorilisimuiiiuduxoulus:a:du mlkaarago
Wdovnisiivadonwu WovongolFuAIALAIVIWEYWS La:dno1y
OululdnniuRguavAnaaneuAvatstho:acaviu 2Q67 gidousoulu
aa1adoulkajgvavsoqaniumsal WovonMmsWudouovgUavAo1n
ldsuwans:nuduauonAudaugoMvsgmaasiua:suoonnalo
wansaidozdowans:nudedoudivsimwaanauriiudnlAguai
okt

doudivsia PX anav WoW ws1:guavdAoinlsoviu PTA aaav dou
d10s1A1 PX anavds:audigalusou 5 U0 AR US$400/AU (-6%
WoW) (Rgufu 12MMA R US$447/du TosdanikauioinguavAiaaan
01nlsvviu PTA TupnmAdveogs:k3wnskgagouiisy lsoviu PTA
3uq o:kgalduindevludouw.. FosoudvlsvvIulkoKkivyew IVL Tu
sulalde (F1avnswaa 5 uaududoU) uas Formosa Chemicals &
Fiber Corp Wldk3du (5.5 uaududot) d0Uv3319UavA PX d::a0dd
av dvo:gnuawslagsagaudodufianavdiksu PX sulluwauioin
AoWdaVMSASHAUNIULLUBURGOEU SIAIUUBUTLADNSOAD Wow
uddouchvsimaaav 3% WoW ws: ldsuwans: numnounuooaoun
godu an\)muuzquulomaUsuoolwuuuToauuoTuumszsonouu )
TosumsauuaqumnmsaTosuTu[utuesanm (Polymerupdate)

doucdvsiA integrated PET USududs:dugvaalusou 7 FUaik
TuveuzAs1AN PET bottle chip oglus:Aunspda QoQ A US$930/du
uddunudanau (PX PTA 1a: MEG) Ranavkyulkdoudinsial
integrated PET Us‘uﬁowTiuﬁuzjs:cTuq\)aoTusou 7 JU0KA US$114/
AU (+12% WoW) (RguAu 12MMA A US$121/du AoWdovmMsnAUL
Saifivadonugvitos HovoINSasIA1S:010E0RgLI0ALITRR
i“?aua:@ma?u’muwsﬂaguﬂomna\ﬂd (Polymerupdate) lsnﬁ'oo’wqu
avd PET o:USudodduagvAesiludesiluiiovoinggdourhaning
101 udo:gnsassuivdoulagiiavnmswaalkidoosidngaaa
Wyov 2Q67 &v 3Q67 doudivsiAi PET luglsugoavudounsy lag
TausvkyumnmsdedumshuaalaniBenifiuoin PET AUdhon
3u ua:dunuladadnanguoindngan:iatay

Valuation summary
Rating

Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

GGC Underperform 8.0 10.0 28.9 17.0 13.7 0.8 0.8

IVL Neutral 239 32.0 381 79 55 0.8 0.7

PTTGC Neutral 36.8 50.0 399 1836 1M1 0.6 0.5

Average 12.8 101 0.7 0.7
Source: InnovestX Research
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High Conviction

ADVANC (Ususuu:thdug OUTPERFORM)

symmuioduiugiu 260 uIn

Feyaneulwwadsubudigeo

riaumhﬁlswD'n:nuﬁ\)oa:hﬁunumsnousouﬁomso as‘wusonoﬁu
domsiGulavevrlstull 2567 ogwlsAay synergy dudunuiiadu
1Sons1AIQ m'(ms*nwa:nlsm\)oalnsonuUs muo\mmoummuw
avluisidvusuus:ureunisaalst 2567 IWuTu 7% d3.16 kijuau.
@ula 10.9% YoY ieworsaurornuusliudiisiudvunsvdu sas
waaouunuoInbulunandalus:au 4.7% ua:s1AIRURUSUAD
underperform YTD 1513v15031%U ADVANC 9:18UUSUGD outperform
SET 1d dvduisidvusuAituztirdksu ADVANC Gug OUTPERFORM
(910 NEUTRAL) uazususimidnkuiedivdvss DCF (WACC 6% uas
LTG 2%) tWudug 260 uIn (910 246 UIN) Woa:AouUNISUSUUS LU
msmistwudu

Uoduns:du#t: mls 1Q67 diAuma ADVANC sigvurilsans 1Q67 f
8.5 Wuau. IWudu 20.7% QoQ Ua: 25.1% YoY uSBnsugunanuoIndas
uanWasudiuou 198 au. Mndasiemslooniu wusirnlsundogh 8.6
Wuau. Wudu 22.8% QoQ ua: 29.2% YoY gon31 INVX ma 22.7% La:
gon31 consensus A1Q 24% woslwddnd1AeyAo A11E01y SGEA Adh
ng1mMa Foidunaunoin synergy drudunuiinaduionsiamaranoin
WhdoAons TTTBB AG018 SG&A oajr‘i 5.9 Wuau. (tRguAuUs:uied
AISUOLISIA 7 Wuau.) anav 15.3% QoQ udwulu 5.7% YoY s18n1s
drunisdrduviufdraeyq Audounsounu s1a1doInssao
InsAwriindouRiogh 3.03 kiluau. WUTU 0.9% QoQ ua: 3.7% YoY lag
ldsumsatuayumnmswudovevsigldhifgodovAumsHoviRuola:
ARPU RUSudodtu laglu 1067 ADVANC © blended ARPU i 224 uan
Wudu 0.2% QoQ ua: 6.5% YoY s19ldoIngsio FBB ogi 7.1 Wuau.
WU 41.4% QoQ a: 162.7% YoY Undudulndoundfey Ao N1ssou
PUNISIBUYOL TTTBB Wiudulasuia ARPU uovsshao FBB Aldula
og10udounsoh 1.3% QoQ ua: 22% YoY g 490 uan lagsouudo fls
Unai 1067 Aaidu 29.3% vovUs:neumsaisidutRisimamsaildnou
KUU

Uoduns:qu#2: mamisiduladottiovlu 2Q67 1s1masirlsuov
ADVANC 9:1dula YoY agvdeltionlu 2Q67 lagldsunisatuayu
01ns19ldRIRg0dovAUNISAOVIRYOLAS18TADINSSAD
InsAwrilndouRRUSUGOGTUEVdoIoY dkrsudiudunu 1S1AMAN
AlG918 SG&A (AlEo1aTunsuSKIsIla:N1saanq) d:aglus:aunsy
a2 QoQ Tu 2Q67 1s1lAASAIEF18TUNISUSKISOIW LT UL 810D
UudAey 1Wovon synergy AudunuiBUIRUKNALLAD wazuusltuwud
uhosdidudelu uenmndisfliiAasiAEseMsaataoswuTuLIn
QoQ Tu 2Q dogbunu

Uoduns:Gu#3: USuus:uraunist 2567 tWudu rinls 1Q67 A
udounsvryutisUSuUszuMsiisl 2567 yov ADVANC Wudu
7% g 3.16 KDUAU. (+10.9% YoY) kdoonISIUSUUSIEUMSAED18
SG&A anav 10% g 2.54 kijuau. 1Wovon synergy dudunuifadu
[Eondima isrgvAvUsneumsmstaulavevsieldonmstiusms
KaNT3A 14.2% IRYUAUILUOOFUSKISA 13-15%

nagnsaisavnuuazAiuuztil s1A1iu ADVANC USudoaaav 9%
YTD underperform SET o¢ 5.6% (liovminaaiaua:isidaoufivoasn
uuoldumsiaulavevrisiul 2567 TWuno:unduidu ws1:o:9nqaso
TagdununisAoUSOUADAISOINNNSIINGoADMS TTTBB 0gvlsAd
Wowmsaunoinwaus:naums 1Q67 1s1o31A0UALOadLNE10UN0:
WouAalwavld uazs1inIKU ADVANC U19:SUUSUED outperform
aaa

Uoduiduvuaznoiuivoa 1AsuUgAoRWUdIE0:dorans:nUIBvaudo
ASIWU ARPU TussiolnsAwriindouRuazssio FBB ADWIEEDAIU
ESG RéhAeyarsu ADVANC o:ogludouvovaoiulaaansmodiuls
woasa:msiiusnudoyavongnm

Aadas waanns, CFA, FRM
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1007

kittisorn.pruitipat@scb.co.th
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ws39 1Q67: lasnhanus:aado, uusltiuadu

$1A1KU BCH Usudoaaav 6% uov 2 Sufikuuioinnismanisaiin
fi1ls 1Q67 Adoullo (+YoY, -QoQ) laslakauioinsieldoinusns
IPD fiaaav kanq 1WuravoIngUosgona:susonnavitditiosan
1S19vALYYUNOYIIFTSTU 2567 uov BCH 2:gvAviiuuslivisudo
wudu lasldsumsaduayuoinmsiagugnisuwngivy nsUSUUSL
Isbwauraudoiaso uaznisdiiuviuidduvevlsowarvialki Ku
BCH Bounaf PE U 2567 s:du 28 i k§odns1 -1SD vov PE 1adslu
oda BCH 1ukivlukutduvovisilundunisuwnsg tsiuuztia
OUTPERFORM laslksimiihkined1vdvas DCF i 25 uIN/RU

w859 1Q67: lasmnaiis:aoda (s1Us:10ursUnaldn 327 au. Wudu
29% YoY udanav 32% QoQ lagrhisunaniaula YoY o:1dusvrKyuoIn
srwldRudvunsviua: EBITDA margin An31vdu luueusAUoQUULS
madimhisundo:anav QoQ (Sudoutondifisius:iuldnoukintsno:
og/lus:aunsvad) lagdankauIoINs191dmNUSNS IPD Aaaav tws:
fuognazdusannatvidiuitiogan

1$1Us:10US9TE 1Q67 18R 2.9 Wuau. IWuTu 7% YoY lidaaaw 5% QoQ
Woatenmuus:nnusais stmansaidvluwudusieldnudounsvoin
uSn1s OPD (+16% YoY, -3% QoQ) ua:usnisguosads:Aaudvau (SC,
+10% YoY, -3% QoQ) 9810 {sfiau 1s1A1a31s181do1AuSAIS IPD 9
aaav (-3% YoY, -17% QoQ ws1:qUogn1na:duaanalv (9% uov
s191d) Wndegavlugovsaunou laglawigUogo1nALoa (4-5% vov
s1918) Aidnus:1Gutaw: laggUosornaoadoulkey WowaduoIn
SguranadksSumSArIweIUIasoudvIsSAvIlucivus:INA BCH
wedweu:iguossiogaduuslivs:asnisidisnuyieaniuiou
wovoinsgulranoafidous:iiunasousousisdalsoweiuialu
chous:inARTASUMSSUSOY IWosamMsouUs:LUdUZUNMWYDUSEINA
Wius:ansmw lagns:uounmsus:ioudAmasio:udoagolu 2Q67 1s1
Us:l0u EBITDA margin 167 23.7% U 1Q67 tWuduo1n 22.5% Tu 1Q66
idiaaavon 27.1% U 4Q66

BCH (OUTPERFORM)

symmuoduiugiu 25 uin

masiwldua:ngsuiinualiivdsudaadu fisiis1us:oulalu 1Q67
Aatdu 18% vovus:neumsmisiGuluovis uazs1goAvUSIUMS
MsU 2567 vovin3lwasuuian lasmanmisedaomlsnudvunso

ad S

Fusulunaunonsieldnadulia: EBITDA margin Aindodu lasldsu
msaduayuoin: 1) mswaAudkoloWWUR sowewiansusivgs
a:45vins1(U.A. 2567) 2) MsUSUUSL IsbwenuialnbusIBAS UIIA
1do1a8o (w.g. 2567) 3) Msla AugU:(SPSDISALT INUSIH)SOIS
(3Q67, BCH @ioku 51%) Fvo:1kusnisquos SC Auauzlidvdoludgy
Tsowenuaduq was 4) MswWwuusAstkl: usnIsruanssuAdoun
(3Q67, BCH &ioRu 60%) Lla: 5) msdlGuvIURGIuvevlsoweua
KU 3 UKY: [SoweIuIainsusIu0s dulaasiusunua asayus=ina
Isbweriainpusivs Usiouys ua: Isoweiainuusisns duiaos

Wduua 3gound Avaiul 2567 1S1A1031 BCH 9:5190us isUnG
w@ula 20% g 1.8 Wwuau. lagdvAusigldniaula 9% wa: EBITDA
margin i 26.7% (WWUTuDIN 24.9% WU 2566) s1Adkuiedud
2567 87108058 DCF wovis1ogh 25 un/Ku lagdoAu WACC R 7%
wa:mstaulas:a:e1on 3%

Uoduidov n1sUsusasInisiindediksulasonisus:Audoaw
FruougUosRiinldusmss:aodoan uamms:aunuflsoweuialku
1s0v3U0s8IELLAU ESG Ao AotulasafisuavgUos (S) §o BCH
ladens:uuusmisaeunwdog uldansunsuounisquaguoy
oghodaltion

s:3yy Ug:inSevins
Un3iAs1MsavnubodowumudUKaNNSWE
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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CRC (USufuuzthavd NEUTRAL)

symmuUoduiugiu 40 uIn

ws39 1Q67: lithdulduiws:urs§duaaav

istmanisainisuna 1Q67 yov CRC il 2. .2 WUau. nsuas YoY 910
sasiisjuduiianavua: oamuamana\wu 1d -19% QoQ 91nU299
fama 1s1suus:uieumsaiisl 2567 aaav 8% Foiuwauioinnis
Usuauuagiu SSS ua:uisduaaav doggeavrgnavlalus:auuiu
AAL (MsuggawIMUNaIL SSS Kkadoav 1-2% YoY utdouw.. t
Tagus:inAlnguaus:inA3gauiy) Sasimlsdudus:aunspasoIngIu
UnGivovUriou ua:dasidouidons SG&A/goangiavilugovlasdsu
1s710311ilsUnd 2Q67 o:oglus:auRADUTIDNSLAD YoY Ldo:aaav
QoQ MnUddangma 1stUsSuAtuzu tactical call szo: 3 1Wou d1KSu
CRC avd NEUTRAL lagususianthkuieaul 2567 105058 DCF
(WACC 7.1% ua:sasimistdulas:g:9100 2.5%) tkuidu 40 uin (01n
44 vn)

manilsans 1067 fi 2.2 Wuau. nsvdo YoY ud -30% QoQ Kinlul
S1YNISWIAL (lﬁauﬁumoquoma‘mswuamUz‘iau 51 au. lu 1Q66 ua:
riﬂsmnémsmamde‘isuua MG 407 au. lu 4Q66) Misunduov CRC
9t oan 2.2 wuau nsvdo YoY wovoindasidilsduduianavua:
oomuamana\)uuo TUhnamaoomana\)uuua dasidounildony
SG&A/goaUNERANAY LA -19% QoQ 9ndodungma

swmsid1iagylu 167 goauigvnssioAuan Arasro:aula 5%
YoY 91nnsugngatuita:nsiaulavon SSS 1s1A1a31 SSS (Aoae
agovgdUnMUUs:ANgSAD) o:Gula 0.7% YoY (IRguAu -3% YoY
Tu 4Q66) Tagiiaoin: 1) mstaulaveov SSS luds=inAda1E (7% Uov
g00au18) A 7% YoY (IRYUAU 9% YoY Tu 4Q66) a:fioudvnisidaulan
sraodoavoingiudndvevinou; 2) nMist@ulavov SSS luds:inA
Boauiu (22% uoveoauig) it 1.5% YoY (IR8UAU -16% YoY Tu 4Q66)
wannauunaulaoin Sss Addulunguwan 5% YoY (IRBUAU -9% YoY
Tu 4Q66) Nunav SSS noouuaam\moluowlunaumso?aun -20%
YoY ((lfgunu -33% YoY Tu 4Q66); 3) SSS TuUshlnﬂYna (71% vov
goau18) Roglus:Aunsuad YoY (IRBUAU -1% YoY Tu 4Q66) Liovoin
fdvdoRdauleaviugovuars 1Q67 o:gnsawslaggoauieRwudu
1nlAsvms E-Receipt Tugovdu Q67 s19{donmsIKUSMISIE ANQDN
oz @ula 5% YoY 91n8as1n1sEWURLa:8as1IANEIRGTU dasirls
dudiu JuuoltiuAo:anav 10bps YoY g 27.7% laginaon: 1) sasiAils
JuduhuauavlugsioAIUan (-10bps YoY) oxnmsidadounisuigna
GozavoingoauignguWantkunsdudiuls:inABeauuAiaulawudu
ua:5unigdumomissuiuulkdluds:inalng uazgiudnaveovtaoulu
naULWEU; 2) sasiflsdudulus:aunsvas YoY Tussaoliusnisis
Al8918 SG&A/poauIy DuusltiuAo:aaav 10bps YoY & 28.6% lag
momﬂmlumsﬂumsumsawmlwuuu Aansisey JlnARaaav
runa1veoauIgigodu aenlesis Uro:ogh 1.3 Wuau. +23% YoY
Ws1:AUNUMYANSIBUELTU

nisusuus:nauunazuusaliunils s1Usuus:ureunisAist 2567
anav 8% Fviduwau1oinnisusuauudgu SSS a:uisduanav
d1ksu 3 duarkusnluldoutu.g. 1s1A1031 SSS YoV HMPRO 9t
AduULIa0aY 1-2% YoY wsildSunans:nuoin SSS Akadoav 1-2%
YoY Wus:inAlngua:uszinABaauny (aaav 1-3% YoY lungduwa ua:
aaavu1nnd 20 % YoY lunguansalad) munaiv SSS Awcula 7-9%
YoY Tuus:inAsaa dogsoauigiidulalus:quuiunalv (nsueng
awIiunaL SSS Adautlvav) sas1rlsdudus:aunspaoINgIU
UnduovUnou uasasidoumigons SG&A/aoomaﬁquudooTaéz‘j
3u 15103 lsUnd 2Q67 o:oglus:AuRADUTIONSLAD Yo Lido:
anav QoQ 91nUdd8gQnia t1s1A1ad1goaulgy 12% uov CRC
(g00u1y 2% 9INSWUILFAUAIDIKISUUNALEN LlazgoQuIgngdu B2B
15% 91nNnngussaoluds:inAlng uazgoauig 71% o1nus:inAlng)
Boulgvaulasvnisadnasealda kinlasvaistiBuditunisiu
4Q67 9:kuulirisUsuGaWLUTUEODAdNED

Uodudsviidrdey Ao nmswasulavlufavdola:innioviies uas
ulgurgsguiralky ADIULEYY ESG Ad1Ay Ao N1sUSKISTQ
MSWALVIU WAONUARGOULA:TAfUMW (E) LUDUAUAAIUNISIO
VU La:Aoulasanguavdalya (S)

ASu1 Odasy, CFA
Un3iAs1iMsavnuloSewusudUKaNNSWe
0-2949-1004
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1Q67: misgoadrnaramaidniios

fi1lsans 1Q67 ogi 1.7 Wuau. +6% YoY a: +2% QoQ gvn 31
consensus A0 4% 91ndasimlsduduidnsima foikavoINAEUD
msiins1gvuls:urunisavnuAAsglutldouw.a. 1S1A1031 SSS 0:
Usudoddulugovuans 2Q67 (1nfikadoavludasitaudoldeas:aud
gos:dunaiv YoY luidouty.s.) 1s1A1a31ils 2Q67 o:tWudu YoY
IWS1MISUIgAIUIA:UISIURTGTUDLINIRUWOBALBY SSS AKAGaL
uazo:0glus:aunsLAoKEoIWLTU QoQ JnUodangma SSS AUsSudaod
Juornmisiinsgvuls:WuTULa:gudilu 2H66 0:508KUUTR
fls 2H67 1aula YoY egwdoliiov Uoguuiku HMPRO Souslus:aun
uraulouindui PEU 2567 s:Au 20 i1 (d1n31s:du -28.D. 910 PE
1239 10 UA 24 ri1) 1s1dvAvAILUzU’ OUTPERFORM d16SU HMPRO
laslisiathkunedul 2567 3105038 DCF (WACC fi 7.1% ua:sasi
mstavlas:o:o100 2.5%) i 13.5 uIn

f1lsans 1Q67 ogii 1.7 Wuau. +6% YoY ua: +2% QoQ gons1
consensus ANQ 4% 91ndasiAiisduduuasielddundandinia fals
andRWuUu YoY 0unauImngoauIgRATU (NMSUgNgauIuINIAU
Ol SSS AKkadoav 2% YoY) soudvsasidiisdudutassielddun
golu

s1wmsid1Aeylu 1967 51918 (WuTu 3% Yov g 1.8 kijuau. WWovon
ASUNEEUINIAUWOBALBE SSS AKadDaw (s1Us:LTUS SSS AU
TouTus (81% vovgoquIg) aaav 2% YoY ua: SSS Adwwmlou (17%
vovgoaug) luds:zinAlngaaav 4% YoY lws1:qnqo§\)[os 1) fdvdon
doulloavdvwans:nurilknisavnuniAonsUUSUdoaqav La:n1s
(OngevUUsUItuadnUMASgRaEdONans:nuri lin1savnunASy
Usudoaaav; 2) msusuusomeluivoaagoaunaniusdudhaksuoiu
Tnsvnsonduwmlsu Budvudnaivl 2566 (dowans:nu 2-3% do
$S9) Foluknavgoauenwuduoinlasunis E-Receipt douLdSUR 1
U.A.-15 A.W. AOGU 1Q67 HMPRO WidwWaanulki dowarilkusend
aNU1SOUNYKUQ 128 @11 U FU 1Q67 (+7% YoY udnsvao QoQ) )
Ustnoudouloulus 89 anun Toulustoa 5 anvn wmlsu 27 awn uasls
ulUstuus:inAuitaBe 7 a1 sasiflsdudu Wudu 20bps YoY g
26.2% oduwauinin 1) L1SduRaduRd  uwmMlsuonmsidadou
goQuIgFUAM private brand daaaomsuﬁ'uﬁugi 21.1% Tu 1Q67 (1Rgu
AU 17.2% eu Aul) 2565 La: 19.7% eu AUl 2566); 2) MSASUALAUNURAD
Uszansnwlia:nislasudouaaoindgmamudunvlugdouvevssiole
ulUstazwnlou EBIT margin n3103U 60bps YoY g 13% 01nsasifls
duduinaodu sasidouAldors SG&A/goauIslus:dunsvao
(AlEelunmsugnganvita:msaaiagoiu Amgoreduaisisayulng
a0av Munawgeangiaodu) ta:sieldmuasiolddunadu (+10%
YoY; st9ldAsiausnis -5% YoY 91AA1Svadaviu HomePro Expo
Foundosaduludoud.a. Toswdsuusaludouw.g. unu uds1elddu
+22% YoY mﬂmsﬁoﬁor\ssué\)laéumsmas'ouﬁucjﬁwumﬁu)

HMPRO (OUTPERFORM)

symmuUoduiWugiu 13.50 vn

uuosliiusls Widouw.o. BoUoQUu 1s1Us:10UTA3 SSS AUl
ulUsozkadaavludnsiaudoldeas:auddvs:aunaiv YoY (IRgUAU
-2% YoY Tu 1Q67) AvTKaL0INABUDMSIINTEDUUSLIEUNSADNU
maAsgluldouw.n. 1S1A1031 SSS 2:USuUdoGdulUBovUaE 2Q67 11
AQ3ATs 2Q67 9:WUTU YoV IWs1:Msugnganulia:uSduRaiuo:
UINIAUWOBALBY SSS AKAGAY Lla:o:aglus:aunsvaokaIwuTu
QoQ mndodugqna SSS AUSUASGTUDINAISITNTIBVUUSILIEU
Wuduuazgudilu 2H66 ws1Favdouamsduseldaosdiomoy
kuulErnls 2H67 1@ula YoY aghvdaltion

A%wEsYRd Ay Ao mswWasullavlufavdouazulouigsguia
i A0WIEEY ESG RdAeY Ao MSUSKISTaNISWALYIU WAQAEUAR
sf\)s‘Juw§auﬁumsuémsﬁomsammw (E) uuoUfuadiunsdoviu
waznowlasanguavioya (S)

ASu1 Odasy, CFA
Un3iAs1iMsavnuloSowusudUKaNNSWe
0-2949-1004
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innGvest™

APy o SN Corep

Page 8



HAsaa
Qoud
asuvdluuazdivuds:ina

wsugiolan < WaaAvaonilomuma Us:n1AaaavIBuuIasmIs QT Aru:NssUMsAkuaulougMsIBu (FOMC) yov
sunAsnavaksy (Wa) DudAvsasiaonifos:a:dufis:au 5.25-5.50% Tunisus:yudud doidus:augvgalu
sound 23 U msus:mAnvsasiaonidadona1d WuluamuRnaiamanisaild og1olsAd Budoldidoud.s.
2567 IWQ9:a02vIBuWUsUasSgunaaksgRoUaoslinsuagluudazidoulas limsdowulauy Ikdolwew 2.5
kluduaeaas MAIGUAS:AU 6 kijuAuaoaas veuzAALOLISU MBS Av:UdoslkAsuaglundazidoulaglly
InsBolWuLay ogRs:Au 2.5 kiuduaoaans - dulwinoar (1 w.A. 67)
0 mamsuaadgjJuidouw.u.kadotiosiigalusou 8 1dou dstigoanisihgsade (PMI) MANSHAAUOD
§0u 1WuBug 49.6 uidouw.g. 910 48.2 Tuideoud.n. uddinds:au 49.9 Astevulu PMI Sudu Avnssums
waavevejJukadolusasifs:asaviuldouly.o. lWovoInMswWaAagaadvdolkuius-aomsusuanad wa
d1500UDEFN FoAvuspnadududuIie LduSENIL q wud guavAluaaradoudounsviigowoRo:Usu
IWUSIAWAWAQ - BulwiAoan (1 w.A. 67)
0 ISM wedstinmamsuaaaksgdinsimalutdoun.o. anUusanmsduaUMuuevaKksy (ISM) AW
duliniAniswaauevaksgusudan gs:au 49.2 luidouw.o. 91ns:au 50.3 uldoud.A. ua:d1n3A
Un3lAs1zkAansaifs:au 50.0 astldsSunans:nuoINAISSoOvavyavfavolkiia:n1s1o0Uu - Sulw
Aoan (1 w.A. 67)

aaxavu 0 aeaasaksgsouAavibolfisunuanalbukan q lunisouigRaaiausossalduasiiogosnlusuws (1
w.A.) lagaoaa1$usudsauRANIDSasINaaauLnUWUsUASaKSIAu:a0doan KadINSUIAISNALAKSY
(wa) Uuc‘m\)émsmaﬂlﬁsmumcﬂumsUS:qun§oa’1a{o lla:ungwalsy wioloa Usssuwadodeyeyieud wa
o:liusudusasinonibelunisus:yuasodeludvo:iduluideul.o. Aol dslaoaaisivilduduisanoiy
1ndoulkovevasaaidiiaiigunuanaldukan 6 analua:nd1du aaav 0.44% 1a:hs:Aau 105.752 - BUlw
1AOan (2 w.A. 67)

aumlapaaud © afyigwuwuuoumamnnzja (WTI) aaratogasndasovavnol 3% Tuouws 1w.n) Ha\)aHSOIUOlNEJHOOﬂ
dwuduwuguegvklionowamakuisluduakRLao U\)U\wn\)an\mnoouuoa\) uonmnu swmmuua\)
JsudoavkaviinisAanisaidndasiioalanguanuiaa1nn:ussadonnavkgadgo ] afgfywmuuou WTI
dououldoul.g. aaav 2.93 aoaals k3o 3.58% Uan 79.00 avaais/uisisa doudeyayrdrjudulusun
(BRENT) dvuauldoun.n. anav 2.89 aoaans kdo 3.35% Uah 83.44 aoaais/uisisa - sulwinoarn (2 w.A.
67)

0 éfyfgmo\)ﬁmamuoaos’ﬂUouoﬂl?\ﬂaoeﬂuciuws w.n.) n'ouﬁ'u“ﬂa\)nuo =Swamsus: yuyoLsUIASAATD
ansy (wa) Tagaaraneavtiogasnlarnssoungnounneu: nssumsmloo uaavuamsus=yu ] acgfgw
novA1aata COMEX (Commodity Exchange) @buautldoui.g. Wudu 8.10 aoaals kéo 0.35% UaR
2,311.00 aoaans/ooud - SulwWiAoari (2 w.A. 67)

aalaku 0 autioaoloudaaiakuiogosnlausniusuws (1 w.A.) KaLIINSLNASNAEKSY (IWa) TuaAYSasI0oNITEY
mumalumsus:yuAsLaIaa Lazungwalsu wioloa Us:s1uwadodeyeyieust wao:liusudusdasiaontbe
Tumsus:yuasodoludvo:diuluidoui.u. ogvlsAid nssovavuoviUUSINNEQBUTdaadstl S&P500 Las
Nasdaq Ualuiauau dstitndsgaaiknssuaioloudlan 37,903.29 9a tWUTU 87.37 90 Ko +0.23%, Au
S&P500 Uah 5,018.39 9a aqav 17.30 90 K30 -0.34% ua:=asl Nasdaq Uah 15,605.48 9a anav 52.34 90
k3o -0.33% - dulwAoar (2 w.A. 67)

wsugholng 0 Uadadv 'mrduduiaos’ tulne Wiassowr lssunu 'aa1ad-tolo’ - Uan3aw 4.3 dudu "dag U
aan" 3dle "lwlaszown" Us:nmravnu "ardidulass” ing wsouaawcuuﬂnswasmwumumumawoo Al
gns:AUANgNIWYAAaINS yusulnwaun degealdulegAusguia youls:inAlnegournanduindoudos
usanssuddnaua: Al movoahquoowins WuulduInnd 4.3 &uduuin "AsU" ehlngwsousuns
a\)rgufnswas‘n\)vﬁumuﬁﬁﬁaﬁuﬁmms’wﬁaa?unﬂmﬂ Kuu Al wulanduh - ASLINWSSAD (2 W.A. 67)

0 lnowrdisd-fifitanaonils YounduiuszuIv-10a18u3 JH01U1051991US1 KADOINABUIAISASOINW
sumsAsLIng La:suimsnansing YOUS-fT]FTUSUGOOC‘IS']OE)ﬂlUEJQﬂFT]ﬂE!UlLJS'LU']\)lla-lO’c‘llOLJE)a\) 0.25%
doU lutoan 6 1ou muulgurguovsguia aziusnvyevmsUdosauldootvidusssuUoVSUIMSIKD
UszinAtne (sun.) lagahaaiosuf 1 w.a AU sunashfituazinewrdisgldus:mausuaasasiaontfuan
wuAu - Inasg (2 w.A. 67)
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Asad

Qouid

asuuroiasugnoua:aaraluds:ine (¢o)

wsugnolng & 1wau! dlad "1 a.n.' USudsv 400 uIn/3u (USLLIUNDUSEINASOUWALIOUYUOUFQANAN "IASUTN” auYu
aumuuazgfywns AuALSYLIUCH-IBULdoU-aas19918- lwumuTuns lU']HEJE)OHO']UlU'ﬂOF]O']UH]U']ﬂnﬂﬂu A
dodausuweolkBaaRGIU "Aasn." wSoulAdotngusovudu 16 doidandovdvuend JuAdvTud-AUSIAN
Fum-tidu novdeyayrsgunaiolng duAllse 600 LINTRIGTUT 70 dou "WWaul" Us:nmAUSUAvSUa:
400 uINNALBW ihAURDUs:INA dlad 1 a.a.0 Kingus:naumssislatunms:liTko uSvSguIaKILUINI®
[GUKIUGDEAU veush "n.wieiss” 3U oghanlnaosdusimaudAndauia - 1aa00a? (2 w.A. 67)

SET @ SET UOI’] 1,367.95 9qQ lWUUU 5.98 90 (+0.44%) UaFnFﬂS'CiOUTEJ 44,917.29 &uuin ﬂWSUOUTEJHU asl
UASLADLQUUDA TOUOUUI’HOOOWGO 1,363.219Q mooa\)aon 1,372.85 9q - Bdulwinoari (30 w.g. 67)

Isvlwvh & naw.1a3guidasuFowavmukyuBauwa 2 $huou 3,600 wA:dad lasuna 3/2567 U Wanoggulaspms
[y uasselku dovenglromsugowwimaus:sisulau 90 wa:dad Wadolavargalnglwwawonuaaa
gogaluus:oamsad msdisoviwWwaaikdo 25% - NURU (2 W.A. 67)

ADVANC © ADVANC uovlasuia 1/2567 Inusield 53,293 duuin tWudu 14% suwadoinmssugsielduov TTTBB
mstaulavovsgsioduinosifionouidogo ua:nswWudovovssioliodio ueuzASINAWY 23% A 27,769 d1u
uIn durnlsanan:g 8,451 & uuin la 25% wsousadavuavnu 25,000-26,000 &1UuIn YenggIussao - NU

AU (2 w.A. 67)

BJC & BJC Uulogoaune SSSG lasura 2/2567 @ulad kyuoingoviaineu uazinAmanalifiaiuisans:du
mavgaldonnoaulng wa:unnovIRgovKIa ehwsouavnuugnganudollion - NUKU (2 W.A. 67)

CcK & CK Us:liumnasgneogus:yaviukdosuou duwdoudolduuindoniwu yAnenIWAUIAOASEIUISE
sSuRasaulasvAIskalnkane Gritviuldla: 5.5 kiduduuin DWUsDasySukgovnvlu-dvds:inAa dunu
Jaqnoasvonsvaos:aud SUsyrivnatnaulsoviu - NURU (2 w.A. 67)

FORTH & FORTH Us:mA8n 2 1dau KaAvrd3u1$0180 010 2 Tulnaviguasriies eons:uad doudicitudsuna
gnsiudoriadngnmw 1douetd 100 & uuAo owinuugneludiods:ina aoalusua:qlu UuloUdnaviudich
Oud wsouagUs=yaviut 2568-69 1.7 kijuduuin mardotusnidu 2.5-3 Wuduuin s1gldsoutduazkiu
auuin - NUAU (2 w.A. 67)

FPI 0 éioku FPI Tkoadhadubuwavoal 2566 Kua: 0.10 un Wassusunswe 15 waumAul wangdlo "auwa
suNd1sLANA" Wukthynaaradvds:inAtGugu érga adestasslaledrdulds ausrgldmuidhla 10% - fu
AU (2 W.A. 67)

HMPRO © HMPRO Ts3waviulAviisn 2567 Usieldsou 18,787.58 duuin 1@uladu 2.94% uasfisans 1,712.84 d1u
UIN WUTU 6.31% [AsoAns Easy e-Receipt kUu - NUAU (2 W.A. 67)

ORI ¢ ORI W8 ORIGIN VERTICAL uSUnlulrde noragaauignsulaoinaaiadiosd lasuia 1/2567 Aa1 1,300
duun "govnv-Satde-1akdu" JuunuanAnied 3 kavldukinlsalsdua:vadoudivaaiadvsddcoitiov
argawado Origin Agent Club Gooouriadoming-cdious:inA soudondt 70 usEN wSoultasus1gTkuLgn

o

sounaudoltiov Kivavuusudreoulalubeldungdontuaaiadioua wioulnggoaugthoMAWLIAU - NURU

(2w.n. 67)
TMILL < TMILL 010nagnsuenagiucodvkdawy Wuuskisadoninoanalauliius:ansmwaoga AQRANIDSIAN
oanauadulasuia 3/2567 KYugoaug-oas1Asadu LAUKINIWLEDDNDUIY - NUKU (2 W.A. 67)
WARRIX & WARRIX 1adns:zuawauaalnguius kuuauduned nbaanassulad uasenunaenuaiinos - AURU (2 w.A.
67)
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Update mo:0aia
msiadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
1-May Index Chg (pts) iD WTD MTD YTD 24F  25F 24F  25F 24F  25F 24F  25F
S&P 500 W 5,018 (17.30) (0.3) (1.6) (0.3) 5.2 205 182 104  12.6 4.2 3.7 18.6 19.1
Euro Stoxx 600 #v ™ 504 (0.58) (0.1) (0.7) (0.9) 5.3 13.7  12.6 (1.8) 8.6 1.9 1.8 12.6 13.1
Japan s 38,274 (131.61)  (0.3) 0.9 (0.3) 14.4 223 2041 33.7 10.8 2.1 1.9 9.3 9.6
Hang Seng 17,763 0.00 0.0 0.6 0.0 4.2 8.8 8.2 6.0 7.7 0.9 0.9 10.1 10.1
MSCI Asia x J — 662 0.00 0.0 0.6 0.0 3.2 13.5 1.7 21.4 159 1.5 1.4 10.7 1.4
Philippines 6,700 0.00 0.0 11 0.0 3.9 1.4 10.4 17.6 9.8 15 1.3 12.5 12.5
Indonesia 7,234 0.00 0.0 2.8 0.0 (0.5) 13.1 1.2 432 16.9 1.9 1.7 14.2 14.1
Malaysia 1,576 0.00 0.0 0.1 0.0 8.3 13.8 13.1 3.0 5.3 1.3 1.3 9.6 9.6
Thailand 1,368 0.00 0.0 0.6 0.0 (3.4) 14.8 13.1 121 12.7 1.3 1.3 9.0 9.6
Asean 4 - simple avg. 0.0 11 0.0 2.1 13.3 12.0 19.0 1.2 1.5 1.4 1.3 15
China 3,105 0.00 0.0 0.5 0.0 4.4 1.2 101 239 10.9 1.2 1.1 10.2 10.8
India 74,483 0.00 0.0 1.0 0.0 3.1 212 184 24.8 15.1 3.3 2.9 15.4 159
Singapore 3,293 0.00 0.0 0.4 0.0 1.6 10.7 10.3 4.3 3.3 1.1 1.0 9.9 10.0
Taiwan 20,397 0.00 0.0 1.4 0.0 13.8 18.4 155 29.9 18.7 25 2.3 13.4 14.8
Korea 2,692 0.00 0.0 1.3 0.0 1.4 10.7 8.7 63.1 23.1 0.9 0.8 8.6 9.7
Others 0.0 0.9 0.0 4.8 145 12.6 29.2 14.2 1.8 1.6 15 122
msmﬁau?mswnaiuqqamnssuua\mamﬁugﬁmn
Price performance (%) * Real Estate
1-May WoWw MoM YTD Banking
Banking 0.20 1.35 1.55 3.81 _
Construction Mat.
Chemicals (0.29) 3.70 1.80 (6.17) )
Construction Mat. (0.19) 2.61 119 (0.06) ~ tetal-ConsumerStaples
Consumer Products (0.20) 1.51 (1.47) (6.75) Consumer Products
Health Care (0.27) 1.82 (1.38) (7.03) Health Care
Qil, Gas & Coal (0.65) 0.78 1.04 (1.79) Chemicals
Real Estate 0.25 5.39 3.84 0.05 Telecommunications
Retail - Consumer Staples (0.20) 1.51 (1.47) (6.75) T )
ra nSDOI’TEtIOI’\
Telecommunications (0.36) 1.10 (3.23) (5.46)
. Oil, Gas & Coal
Transportation (0.41) 2.00 0.68 (3.24) . 1 . . . y
m Regional  Thailand (1-0) 0.0 1.0 20 3.0 4.0
* MISIAGOUIKISIINGUOAAIASSUYODAAIRUNTNIA (%) B0AUANA USS Ua=MSIAFoulioSI8naUe0aIKASSUYOPaaIaRUINg (%) SvAuanauIN
mistndoulkosronduoaaiknssuvovaarakulng
e e e
Price performance (%) Food & Beverage ]
30-Apr WoW MTD YTD Transportation 1
Banking 0.32 1.24 (1.30) (4.04) Commerce 1
Commerce 114 1.22 1.08 (0.63) Property
Construction Materials 0.22 0.99 (0.10) (11.49) mai
Energy & Utilities 0.19 (0.80) (2.38) (4.89) SET50 E
Food & Beverage 2.00 4.90 5.15 (0.25) SET ]
Health Care 0.08 3.23 2.56 2.04 Banking ]
ICT (0.25) (0.17) (2.02) (0.64) Construction Materials |
Petrochemicals (0.79) 1.71) (1.22) (6.08) Energy & Utilities ]
Property 0.64 1.55 0.57 (2.22) Health Care ]
Transportation 1.34 0.67 0.50 5.68 IcT 1
SET 0.44 0.77 (0.72) (3.38) Petrochemicals . - . . . . \
SET50 0.47 0.69 (0.76) (4.26) (1.0) (0.5) 0.0 05 1.0 15 2.0 25
MAI 0.50 1.33 (4‘00) (3.97) (% Change 1 day)
yaA1MsBou1d 10 SuGu SIANWLTU 10 Sudu s1manav 10 Suau
Stock Price Value Chg gStock Price Value Chg jIStock Price Value Chg
((:13) (Btmn) (¢A) ((:13) (Btmn) (¢A) ((:13) (Btmn) (¢A)
CPALL 57.50 2,017.16 1.32 EMC 0.06 0.37 20.00 PPPM 0.57 215 (17.39)
KBANK 130.50 1,855.67 0.77 SABUY 2.50 351.16 9.65 GREEN 1.15 36.27 (10.85)
PTTEP 156.50 1,776.58 - TRITN 0.14 8.72 7.69 BRI 6.65 29.58 (6.99)
BDMS 29.00 1,613.38 0.87 GLOCON 0.29 9.10 7.41 PREB 5.85 3.77 (6.40)
KTB 16.80 1,572.43 1.20 MALEE 13.70 119.49 7.03 ADVICE 3.92 85.90 (5.77)
ADVANC 197.50 1,490.85 0.25 SUPER 0.31 9.94 6.90 MILL 0.17 021 (5.56)
CPN 63.50 1,357.94 2.42 TGE 3.42 81.82 6.88 JKN 0.7 18.39 (5.33)
TOP 54.50 1,375.28 (3.11) B52 0.65 0.01 6.56 ITD 0.73 48.71 (5.19)
CPF 19.80 1,280.76 4.21 GEL 0.17 0.12 6.25 MFEC 6.55 1.70 (5.07)
AOT 65.25 1,253.87 1.56 KPNPF 3.38 0.00 5.63 NEP 0.19 0.01 (5.00)
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nAMvyavAas:LaIdUNUAILBIA
msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
30-Apr-24 26 45 (287) 39 37 131
29-Apr-24 15 (25) 20 95 1 1,135 351
26-Apr-24 (22) (133) 4 22 4 (285) 609 287
25-Apr-24 49 (80) 2 (21) (18) 3 (877) (385)
24-Apr-24 (12) 0 (32) 65 (10) 507 1,056 488
Weekly
WTD a; 20 (267) 133 (44) 1 117 481 (3,185)
26-Apr-24 84 (277) (49) 61 (44) (503) 452 (261) 0
19-Apr-24 (285) (277) (57) (333) (60) (1,184) (5,866) (574) (3,185)
12-Apr-24 217 0 (30) (78) (47) 459 (423) 1,006 1,355
5-Apr-24 51 (584) (9) (71) (88) (92) (162) 1,141 1,637
Monthly
MTD 108 (1,118) (412) (288) (239) (1,319) (4,828) 1,794 19,808
Mar-24 (1,145) 506 (46) (609) (456) 4,016 (93) 3,816 (14,157)
Mar-24 (1,145) 506 (46) (609) (456) 4,016 (93) 3,816 (14,157)
Jan-24 (870) 534 80 145 7 (3,141) 1,433 2,254 17,148
YTD (1,825) 568 (250) (474) (801) 40 (99) 13,983 30,213
uanuau1uqnss1ﬂouuavunaoqun1ou1n1udsunn1nu
2232 1795 975 Equity SET50 futures Bond
372 ! 557 (Btmn) (Contract) (Btmn)* (Btmn)
> r r r r r r r r [ Daily
§ 30-Apr-24 975 7,867 1,315 4,553
T (341) (456) (823) Weekly
- WTD 1,532 8,601 1,437 3,327
(6,395) (3,768) 26-Apr-24 3121 102,827 17,051 (991)
19-Apr-24 (10,504) (134,093) (22,375) (2,942)
12-Apr-24 7,918 15,722 2,833 (15,509)
42,300 38,433 8,0982,074 7,867 S-Apr-24 1,846 26,579 4,474 (9,353)
° 734 Monthly
o B T T T T T T T T T ' MTD 3,914 19,636 3,421 (25,469)
3 (4,869) (8,976) Mar-24 (41,314) 102,406 17,387 (9,018)
E; (34,293) Feb-24 2,862 (3,311) (487) (15,327)
(94,931) Jan-24 (30,874) (93,168) (15,963) (4,233)
! Quarterly
QTD 3,914 19,636 3,421 (25,469)
1,978 2,635 1Q24 (69,326) 5,927 937 (28,578)
4Q23 (35,319) 73,626 13,162 21,61
f T T T T T T T T T 3Q23 (50,031) (123,844) (22,416) (26,109)
= 411 (208) (1,390) (2,038§1226) 2Q23 (50,263) (85,648) (15,901) (7,364)
a (3,510) ’ ' YTD (65,413) 25,563 4,358 (54,047)
1 5 5 5 5 5 5 5 5 5 2023 (192,490) (243,096) (47,380) 10,930
< < < < < < < < < < 2022 202,694 83,044 17,968 213,107
~ [e0) (o) N [ < Te} © (o) o
- - - N N N N N N (]
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdwsid (lisou NVDR)
50,000 (Foreign Accumulate - Btmn) (SET Index) 1';(;2 1050 1 (pts) o) [ %
0 T T
1,600 1,000 L &
50,000 1,550
: ) 950 V\\ /' a ,“ v\\,f‘\*
1,500 /\
(100,000) ) '\J Vf F 28
1,450 900 1
(150,000) 1,400
r 25
) 1,350 850 4
(200,000) - [ Foreign Accumulate (1Year) e SET50 Index (LHS)
e SET Index r 1300 % Foreign Ownership (RHS)
(250,000) - 1,250 800 22

Apr-23

May-23
Jun-23
Jul-23
Aug-23
Sep-23
Oct-23
Nov-23

Dec-23
Jan-24
Feb-24
Mar-24
Apr-24

Apr-23

May-23 7
Jun-23 7
Jul-23

Aug-23 7
Sep-23 1
Oct-23 7

Nov-23

Dec-23 1

Jan-24 7

Feb-24
Mar-24 |

Apr-24 7

ms3o/nvgnsuavinavnudivyIa

dadoumsiionsovRuvoviinavnudvsalasunlavinaiaa 10 Sudu

$o-u1u (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
BH 32.24 1.33 327 BBL 26.48 (3.45) (473) (199)
MINT 31.09 4.10 135  PTT 8.49 (1.50) (50) KBANK 309 BCH (173)
KBANK 42.83 0.51 67 BBL 26.48 (3.45) (473) CPN 271 TOP (142)
TOP 18.76 113 62  CPALL 26.78 (0.59) (34) CPALL 196 JAS (126)
KTB 9.41 3.05 51  BANPU 7.48 (6.08) (34) CBG 138 BBL (79)
OR 2.85 1.89 35 SCC 10.08 (0.13) (32) BANPU 137 EA (53)
CENTEL 7.55 0.47 21 BEM 7.87 (3.61) (30) DELTA 135 GPSC (49)
ICHI 8.72 1.08 19  TL 27.95 (3.11) (29) BH 86 CK (48)
CPF 23.80 0.94 19 CPN 19.29 (0.39) (25) sccC 85 PTTGC (47)
RATCH 2.68 0.55 16 AWC 11.69 (5.15) (23) TU 56 BTS (44)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
simia 1w.A. WoW MoM YoY YTD
astinowBou
VIX Index 15.39 (1.66) (3.63) 12.75 (13.44) 23.61
Europe CDS (bps) 56.537 0.84 (0.66) 2.30 (29.51) (2.04)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (26.68) 0.00
TED Spread (bps) 0.1831 (1.48) 0.63 (1.05) (4.67) (7.76)
dasanwasgu:
Dollar Index 105.63 (0.63) (0.18) 0.63 3.62 4.19
aksSgaoaais/uin 36.94 (0.53) (0.25) 1.01 8.54 7.47
gls/ansgaoaans 1.07 0.42 0.17 (0.26) (2.63) (2.94)
ansgaoaans/wuegdu 154.77 (1.84) (0.30) 2.06 13.35 9.76
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.37% 0.00 0.99 22.37 46.32 2.72
sas1dwdvwustassguialng 10 U 2.78% 0.00 5.49 27.45 26.14 8.42
80519108V WUsSUOSSTUaaksy 2 U 4.97% (6.03) 3.33 27.57 99.49 71.04
805191050WUsSUOSSYUNIaaKsg 10 U 4.64% (4.13) (1.35) 32.73 120.89 75.00
FuAnlnAfeur:
CRB Index 546.17 (0.36) (0.62) 1.47 0.45 7.03
NoLAILLNY (aoaansctooous) 2,317.70 1.40 0.09 3.01 14.94 12.36
AIMISAAU (aoaansaouisisa) 3.43 0.00 15.49 (29.28) 34.51 (45.47)
uduaanoqlu (aeaansdeursisa) 83.44 (3.35) (6.27) 0.85 0.03 7.90
uuaanatiogoasn (aoaaiscdousisa) 79.00 (3.58) (4.60) (5.63) 10.24 63.09
A1S:00180 (R0) 1,685.00 0.00 (5.02) (7.47) 8.57 (19.53)
dasmaasuunuwusuas 10 U vovinsuazansgd wadivdasanouunuwusuas 10 U vovinguazaksga
607 % (0.4) TRtS), —
5.0 TH GB1OY (0.6) 1
(0.8) A +2SD=-0.94
4.0 4 1+
(.0) +1SD =-1.18
3.0 - 0.2) 1 Avg=-141
(1.4) 4 ————— e — . -
20 4 UsT 10Y ne | 1S0--e
(g | 2sp=188
1.0 A
(2.0) 1
0.0 T T T T T T T T T T T T (2.2) -
T % 2 %8 8 %8 8 8 8 3 I I 3 T % % 2 8 2 8 8 8 3 I 3 3
5§ 52 2 885 2 8 5 8 2 % 5 52 2 38 2 8 58 8 & &
daswanwagu THB/USD mistndsulkovovdasiuanwasulupimadoaoaais aso
38.0 7 (THE/USD) Indian Rupee :
37.0 1 +230 =37.08 Hong Kong Dollar ]
+15D=36.26 Taiwan Dollar
36.0 E
Avg=,35.45 Indonesian Rupiah ]
35.0 4 Malaysian Ringgit |
34.0 -1SD=34.64 Philippines Peso |
28D =33.82 China Renminbi ]
33.0 1 Offshore Deliverable CNY ]
32.0 A South Korean Won |
Singapore Dollar ]
31.0 1 Thai Baht |
30.0 T T T T T T T T T T T T Japanese Yen
g & g ¢ g 2% 2 2 & & I 3 2 (')(')(')(')(') '
= P 5 a4 % Py ) & 5 L L 1.0 0.8 0.6 0.4 02) 0.0 0.2
g 2 z = 2 g 3 2 8 | g 2 3 (% Change 1 day)
navA uJudu Brent
2500 _(Us$/Troyounce) 110 7 (US$/bbl)
2,400 A 100 4
2,300 - +25D =2264.37 +25D=96.13
i 1SD = 89.86
2,200 +1SD = 2140.87 90 1 *
2,00 Avg = 83.59
Avg=2017.38
2,000 - v 80 -
1900 - -15D=1893.88 o 18D =77.32
1,800 - -25D=1770.38 25D 7105
1,700 A 60
1,600 A
1,500 T T T T T T T T T T T T 50 T T T T T T T T T T T T
2 2 8 8 8 % 8 28 2 3 ¥ 3 % ¢ & % & &8 & &8 8 & § § I 3
L 5 - = . o = 5 S - . L L s > c = o Q 5 P ¢} c Q = =
g8 532 2 8 8 2 8 &8 38 &8 % g &£ 3 2 2 8 8 2 &8 &8 § £ %2
Note: Standard deviation (SD) lilsdeyaieulidonsoure
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Update ssmaumlnansuii

As of Avg. Price % Avg. Price Avg. Price % Update

1-May-24 QTDin1Q24 YoY in"23 in'24 YoY
CRB Index 546.17 (0.9) 527.78 (0.7) (4.4) 546.31 (7.81) 527.78 (3.4) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 84.37 2.7 83.50 (0.4) 5.0 81.93 (15.62) 83.50 1.9 Daily
Brent Crude (US$/bbl) 85.11 2.7 84.78 0.7 4.4 82.60 (18.40) 84.78 26 Daily
West Texas Int. Cushing (US$/bbl) 79.00 (4.6) 78.92 0.6 (2.8) 77.59 (17.93) 78.92 17 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 93.42 12 88.55 (0.7 9.0 86.52 (19.56) 88.55 2.3 Daily
Natural Gas Henry Hub (US$/mmBTU) 1.93 (6.7) 2.22 (25.3) (36.0) 3.22 (19.19) 2.22 (31.1) Daily
Coal Price NEX (US$/MT) 135.98 7.2 129.47 (5.1 (51.2) 178.13 (51.19) 129.47 (27.3) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 100.79 3.4 101.35 (3.2) (4.1) 103.11 (21.20) 101.35 (1.7) Daily
Gas Oil - Dubai (US$/bbl) 16.42 52.2 17.85 (14.3) (31.9) 2118 (37.25) 17.85 (15.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 100.79 0.9 101.35 3.2) (4.1) 103.1 (21.20) 101.35 (1.7) Daily
Gasoline - Dubai (US$/bbl) 16.42 24.6 17.85 (14.3) (31.9) 2118 (37.25) 17.85 (15.7) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 81.51 5.4 7212 (31.1) 15.1 70.05 (12.98) 7212 3.0 Daily
Fuel Oil - Dubai (US$/bbl) (2.86) (69.4) (11.38) 1.7) (32.4) -11.88 (28.43) (11.38) (4.2) Daily
Jet Kerosene - Spot Price (US$/bbl) 99.30 0.9 102.62 (4.9) (4.4) 105.01 (16.72) 102.62 (2.3) Daily
Jet Kerosene - Dubai (US$/bbl) 14.93 276 19.12 (20.5) (31.4) 23.08 (20.38) 19.12 (17.2) Daily
SG Refinery Margin (US$/bbl) 3.43 15.5 5.47 (42.7) (33.7) 6.86 95.65 6.40 -6.6682 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 880 ()] 891 (3.5) 37 835 (16.61) 891 6.8 Tuesday
Ethylene Spread (US$/MT) 167 (16.3) 200 320.5 253 181 (14.77) 200 10.9 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 826 0.2 (10.6) 848 (14.27) 826 2.7) Tuesday
Propylene Spread (US$/MT) 122 (15.5) 135 (18.2) (39.7) 195 (3.17) 135 (30.7) Daily
Naphtha - Singapore Spot FOB (US$/MT) 3 3.3 691 4.8 (1.3) 654 (17.11) 691 5.6 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 0.0 1,026 10.1 (4.2) 1,033 (12.49) 1,026 0.7) Tuesday
HDPE-Naphtha Spread (US$/MT) 327 (6.4) 335 219.7 (9.8) 379 (3.18) 335 (11.5) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 (0.9) 1,106 8.2 (3.8) 1,053 (26.77) 1,106 5.1 Tuesday
LDPE-Naphtha Spread (US$/MT) 427 (7.1) 416 173.8 (7.7) 399 (38.51) 416 4.2 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 0.0 995 3.6 (7.0) 999 (14.92) 995 (0.4) Tuesday
PP Spread (US$/MT) 297 (7.0) 304 1.0 (17.7) 345 (10.45) 304 (11.8) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 520 (1.9) 543 10.5 35 500 (14.40) 543 8.6 Tuesday
MEG Spread (US$/MT) -26 17.4 -9 (76.4) 4.3 -17 (52.64) -9 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,110 (1.3) 1,103 (63.5) 0.3 1,03 (12.51) 1,103 (0.1) Tuesday
Paraxylene Spread (US$/MT) 397 .1 397 4.5 (7.0) 41 (7.19) 397 (3.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 250 (8.3) 238 21.9 205 224 54.61 238 65 Daily
Toluene, FOB Korea Spot (US$/MT) 945 0.5 899 3.9 27 892 (7.35) 899 0.8 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,080 (0.9) 1,033 12.0 8.9 918 (13.13) 1,033 12.5 Tuesday
Benzene Spread (US$/MT) 450 (6.8) 420 252 25.0 344 (6.34) 420 221 Daily
Benzene - 92 RON Spread (US$/MT) 220 (7.4) 168 485.6 260.7 38 (164.71) 168 337.6 Daily
Condensate (US$/MT) 713 2.7) 706 (0.4) 4.9 692 (15.39) 706 19 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 800 (1.2) 788 13 (1.8) 802 (9.43) 788 (1.7) Tuesday
PTA Spread (US$/MT) 56 o.1 50 .1 (25.4) 62 55.13 50 (20.6) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 790 0.0 788 (0.7) (12.4) 844 (26.72) 788 (30.5) Tuesday
Ethylene Spread (US$/MT) 623 55 587 (1.6) (20.6) 663 (29.41) 587 (11.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 338 15.5 16.6 293 (45.94) 338 15.4 Tuesday
Metal

Gold (US$/Troy Ounce) 2320 (0.3) 2142 8.3 13.3 1,943 7.82 2142 10.2 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,977 1.3 8,818 6.8 (1.5) 8,526 (3.17) 8,818 3.4 Daily
Silver Future (US$/Troy Ounce) 27 (2.1) 25 853 25.8 23 (6.25) 25 71 Daily
China Composite Steel Prices (CNY/MT) 4,075 0.0 4,167 (1.1) (7.4) 4,259 (10.71) 4,167 (2.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,957 (2.4) 4,066 10.5 1.3 3,834 (25.34) 4,066 6.0 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 222 (4.3) 220 32.3 36.6 159 (13.70) 220 38.9 Daily
Sugar #11 (US$/LB) 19 (1.7) 21 (9.5) 21.8 21 29.50 21 (0.5) Daily
Freight Rate

Baltic Freight Index: BDIY 1,685 (10.5) 1,803 (1.5) 71.0 1,394 (27.83) 1,803 29.4 Daily
Baltic Supramax Index: BSI58 1,485 5.3 1,229 (4.9) 32.6 1,030 (48.65) 1,229 19.3 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Jouamsvgusasa (short sales)

USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa

(Ku) (uan) (un) 30 1.9. 67 AusINNYBOSQ IguAUAS:0UKaN

GLOBAL 2,235,200 35,894,110 16.06 16.20 (0.87) 33.84
GUNKUL-R 2,701,300 6,885,248 2.55 2.58 (1.21) 24.59
KSL-R 496,000 1,160,712 2.34 2.38 (1.67) 23.37
KCE 1,813,800 71,295,950 39.31 39.25 0.15 23.00
RATCH 445,600 12,759,525 28.63 28.75 (0.40) 21.24
PTTEP-R 2,273,500 356,183,900 156.67 156.50 on 20.06
IVL-R 2,207,200 52,915,360 23.97 23.90 0.31 19.13
BLAND-R 1,381,500 925,605 0.67 0.68 (1.47) 18.81
KTC-R 870,900 37,609,750 43.18 43.00 0.43 18.31
QH-R 3,858,300 8,402,546 218 2.18 (0.10) 18.30
BCH-R 4,198,900 84,597,670 20.15 20.10 0.24 17.70
ASK 23,200 387,440 16.70 16.80 (0.60) 17.47
BGRIM 545,800 14,054,350 25.75 25.75 0.00 16.25
LH-R 8,492,900 62,846,230 7.40 7.45 (0.67) 16.07
CHG 3,597,300 10,390,206 2.89 2.90 (0.40) 15.96
TOP-R 3,712,000 205,344,450 55.32 54.50 1.50 15.49
SGP-R 25,000 192,470 7.70 7.70 (0.02) 14.99
SIRI 10,169,800 17,238,852 1.70 1.70 (0.29) 14.86
TRUE-R 7,933,800 61,555,420 7.76 7.70 0.76 14.67
SCGP-R 1,203,400 39,016,825 32.42 32.50 (0.24) 14.17
CHG-R 3,048,600 8,803,370 2.89 2.90 (0.42) 13.52
KTC 639,900 27,741,425 43.35 43.00 0.82 13.45
AAV 5,092,400 11,928,942 2.34 2.38 (1.58) 13.35
DELTA-R 1,829,000 129,460,475 70.78 70.00 1.12 13.22
GPSC-R 622,800 30,371,625 48.77 49.00 (0.48) 12.83
JMART 639,300 8,949,920 14.00 14.00 (0.00) 12.74
SJWD 351,400 5,176,800 14.73 14.70 0.22 12.68
TISCO-R 541,300 52,511,275 97.01 97.25 (0.25) 12.49
PTTGC 980,800 36,178,375 36.89 36.75 0.37 12.31
PTTGC-R 975,100 35,863,150 36.78 36.75 0.08 12.24
SINGER 389,800 3,943,990 10.12 10.10 0.18 11.99
GUNKUL 1,301,500 3,316,836 2.55 2.58 (1.22) 11.85
SPRC-R 1,548,300 12,432,445 8.03 8.00 0.37 1.7
BBL 747,800 102,318,450 136.83 137.00 (0.13) 11.30
IRPC-R 1,629,200 3,209,494 1.97 1.97 (0.00) 11.07
INTUCH-R 386,300 26,098,550 67.56 67.00 0.84 10.69
MBK 562,800 9,646,580 17.14 17.00 0.83 10.62
CPAXT 415,500 13,450,050 32.37 32.50 (0.40) 10.33
GULF-R 1,352,200 54,442,575 40.26 40.25 0.03 10.07
SCGP 851,600 27,659,750 32.48 32.50 (0.06) 10.03
QH 2,114,100 4,607,100 2.18 2.18 (0.04) 10.03
DMT 89,600 1,075,200 12.00 11.90 0.84 10.01
TTB 14,978,000 27,334,175 1.82 1.81 0.83 9.89
MTC 350,700 15,927,500 45.42 45.50 (0.18) 9.67
BA 511,600 8,831,670 17.26 17.50 (1.36) 9.59
EPG-R 177,600 1,205,730 6.79 6.85 (0.89) 9.51
MEGA 78,600 3,205,800 40.79 41.00 (0.52) 9.47
AMATA 326,600 7,394,570 22.64 22.70 (0.26) 9.47
RCL 202,700 4,138,080 20.41 20.60 (0.90) 91N
SPRC 1,192,100 9,580,410 8.04 8.00 0.46 9.02
BAM 1,407,800 14,046,795 9.98 9.95 0.28 8.93
KKP 161,600 8,406,500 52.02 52.00 0.04 8.89
COM7-R 1,412,600 25,637,440 18.15 18.30 (0.82) 8.87
CENTEL-R 227,000 10,106,475 44.52 45.00 (1.06) 8.76
MBK-R 462,700 7,825,360 16.91 17.00 (0.52) 8.73
MAJOR-R 219,800 3,244,050 14.76 14.80 (0.28) 8.64
OR 2,507,500 46,351,600 18.49 18.70 (1.15) 8.63
MINT-R 1,097,600 36,493,750 33.25 33.00 0.75 8.52
SAWAD-R 214,600 8,729,725 40.68 41.00 (0.78) 8.47
BANPU 7,568,700 41,850,575 5.53 5.55 (0.37) 8.46
SCC-R 195,300 48,766,700 249.70 249.00 0.28 8.43
MTC-R 302,000 13,745,400 45.51 45.50 0.03 8.33
GPSC 398,500 19,429,400 48.76 49.00 (0.50) 8.21
TRUE 4,408,500 34,286,735 7.78 7.70 1.01 8.15
COoM7 1,295,000 23,312,560 18.00 18.30 (1.63) 8.13
BDMS 4,484,200 128,948,150 28.76 29.00 (0.84) 8.12
IRPC 1,185,000 2,334,450 1.97 1.97 (0.00) 8.05
SABINA 66,700 1,704,125 25.55 25.75 (0.78) 8.01
RATCH-R 166,000 4,746,100 28.59 28.75 (0.55) 7.9
DOHOME 313,600 3,349,400 10.68 10.80 (1.11) 7.85
WHA-R 6,538,500 32,678,692 5.00 5.00 (0.04) 7.80
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AMSUIBBISA sAaAY s1maiaa doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 30 1.9. 67 AUSINVIFBISQ nguAUAS:01UKaN
VIBHA 423,500 946,926 2.24 2.24 (0.18) 7.69
WHAUP-R 176,800 682,452 3.86 3.90 (1.03) 7.67
AH 100,900 2,178,560 21.59 21.50 0.42 7.66
KCE-R 598,200 23,382,625 39.09 39.25 (0.41) 7.59
BTS 2,160,700 13,670,170 6.33 6.35 (0.37) 7.58
BPP 40,200 570,840 14.20 14.30 (0.70) 7.58
GULF 1,012,000 40,782,675 40.30 40.25 0.12 7.53
BEM 3,562,600 29,510,030 8.28 8.30 (0.20) 7.49
TASCO 294,900 4,716,230 15.99 16.00 (0.05) 7.26
SAT 56,200 916,720 16.31 16.40 (0.54) 7.7
TU 1,567,500 23,134,120 14.76 14.90 (0.95) 6.91
CENTEL 178,200 7,976,100 44.76 45.00 (0.53) 6.88
JMT 1,031,300 21,607,720 20.95 20.70 1.22 6.82
BGRIM-R 225,300 5,799,800 25.74 25.75 (0.03) 6.71
AMATA-R 228,000 5,162,030 22.64 22.70 (0.26) 6.61
CKP 400,400 1,563,352 3.90 3.90 on 6.56
AU 12,100 110,715 9.15 9.20 (0.54) 6.53
SC-R 1,093,200 4,093,390 3.74 3.78 (0.94) 6.50
EGCO-R 66,300 7,457,750 112.48 112.50 (0.01) 6.49
INTUCH 232,000 15,650,675 67.46 67.00 0.69 6.42
CPALL-R 2,245,800 129,652,875 57.73 57.50 0.40 6.42
BEM-R 3,041,300 25,198,360 8.29 8.30 (0.18) 6.40
BCP-R 586,000 24,996,000 42.66 42.00 1.56 6.32
BCPG 149,800 1,004,845 6.71 6.75 (0.62) 6.30
RS-R 34,100 437,060 12.82 13.00 (1.41) 6.27
KBANK 878,400 115,110,650 131.05 130.50 0.42 6.25
PTTEP 704,000 110,496,400 156.96 156.50 0.29 6.21
STA-R 541,500 9,503,110 17.55 17.50 0.28 6.21
AP 1,567,200 16,838,030 10.74 10.80 (0.52) 6.17
TOA-R 225,700 5,597,880 24.80 25.25 (1.77) 6.12
ONEE 390,400 1,748,404 4.48 4.46 0.4 6.08
CNTECHO1 13,913 311,650 22.40 113 1,878.50 6.03
CRC-R 701,800 24,225,975 34.52 34.50 0.06 6.00
PTG 182,200 1,594,250 8.75 8.75 0.00 5.98
DITTO-R 164,000 3,425,420 20.89 20.80 0.42 5.95
SUSCO-R 134,600 539,634 4.01 4.00 0.23 5.91
BSRC 381,700 3,489,550 9.14 8.85 3.30 5.87
AlE 167,900 213,313 1.27 1.22 4.14 5.84
M 22,200 821,400 37.00 37.25 (0.67) 5.82
CPALL 2,011,200 115,830,900 57.59 57.50 0.16 5.75
HMPRO 1,832,300 19,065,920 10.41 10.40 0.05 5.72
BCP 530,700 22,696,225 42.77 42.00 1.83 5.72
THANI 380,600 911,440 2.39 2.40 (0.22) 5.72
MINT 735,000 24,420,150 33.22 33.00 0.68 5.7
PTG-R 173,200 1,515,085 8.75 8.75 (0.03) 5.68
CK-R 485,300 10,907,550 22.48 22.70 (0.99) 5.67
DELTA 771,900 54,735,400 70.91 70.00 1.30 5.58
IVL 640,100 15,367,840 24.01 23.90 0.45 5.55
OR-R 1,612,200 29,770,230 18.47 18.70 (1.25) 5.55
SAWAD 140,300 5,709,725 40.70 41.00 (0.74) 5158
TVO 66,200 1,295,090 19.56 19.80 (1.20) 5.40
BCPG-R 128,200 861,445 6.72 6.75 (0.45) 5.39
TKC 14,000 207,650 14.83 14.90 (0.46) 5.38
KTB 5,010,400 83,848,330 16.73 16.80 (0.39) 5.36
CKP-R 325,700 1,266,846 3.89 3.90 (0.27) 5.34
BEAUTY 504,500 312,790 0.62 0.63 (1.59) 5.23
ADVANC 373,300 74,076,650 198.44 197.50 0.47 5.18
HMPRO-R 1,636,100 17,015,010 10.40 10.40 (0.00) 51
MEGA-R 42,100 1,713,350 40.70 41.00 (0.74) 5.07
EA 566,200 17,587,225 31.06 30.75 1.01 5.07
ORI-R 189,800 1,330,010 7.01 7.10 (1.30) 4.95
NEX 202,300 1,838,430 9.09 9.10 (0.14) 4.91
CBG 384,700 26,155,800 67.99 68.50 (0.74) 4.89
ADVANC-R 349,000 69,307,500 198.59 197.50 0.55 4.84
NUSA 876,700 263,010 0.30 0.30 0.00 4.79
CPF-R 3,097,500 61,074,900 19.72 19.80 (0.42) 4.75
WHA 3,976,500 19,864,414 5.00 5.00 (0.09) 4.74
AUCT 32,000 289,895 9.06 9.05 0.10 4.67
BCH 1,099,700 22,201,710 20.19 20.10 0.44 4.64
GFPT 342,000 4,395,480 12.85 12.90 (0.37) 4.61
BYD-R 621,000 1,981,934 3.19 3.14 1.64 4.55
SPALI-R 602,000 11,939,120 19.83 19.80 0.16 4.54
SCC 104,700 26,215,900 250.39 249.00 0.56 4.52

A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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UpnuKku

XD

APCO Bt0.18

BAM Bt0.38

HKO1 Bt-

HK13 Bt-

LHFG Bt0.03

LPF Bt0.2238

MTC Bt0.21

NAT Bt0.025

PJW Bt0.06

RPH Bt0.19

RSP Bt0.13

SAK Bt0.15

SKR Bt0.09

SORKON Bt0.2

SUN Bt0.25

SUN 5:1XD(ST)

XE

MILL-W6 1:1.195 @Bt1.256
RS-W4 1:1.215 @Bt23.86
PD

CPAXT Bt0.39

KDH Bt2

NVDA8OX Bt0.00052
OR Bt0.27

THANI Bt0.02

THANI 10 : 1 XD(ST)
UAC BtO.1

Share listing

CV 40,000,000 Shares
SOLAR 110,047,043 Shares

30
XD
APP Bt0.15
ASW Bt0.25
BBIK Bt0.3815
BBIK 1:0.837 XD(ST)
BJC Bt0.65
BRI Bt0.603
CM Bt0.09
CPNREIT Bt0.3618
GYTBt7
1l Bt0.18
KISS Bt0.09
MEB Bt0.65
MENA Bt0.03
MFEC Bt0.4
PDJBtO.1
PREB Bt0.4
RPC Bt0.04
SAMCO Bt0.03
SCG Bt0.05
STEG19 Bt-
TFG Bt0.01
TPCH Bt0.4
TPCS Bt0.65
WACOAL Bt0.7
Xw
BC 10:1
TFG 10:1
PD
ARIP Bt0.0215
ASK Bt1.16
ATP30 Bt0.02
BANPU Bt0.2
BKNG80X Bt0.00405
BLC Bt0.07
GC Bt0.16
JRBt0.04
KCCAMC Bt0.0543
MAJOR Bt0.15
PTT Bt1.2
QTC Bt0.2
TMT Bt0.15
TOP Bt2.75

SUUSLVIUUKVLBIG

XD

AAI Bt0.18

ACG Bt0.0133
AHC BtO.63
ALUCON Bt8
AURA BtO.31
BCH Bt0.25

BIS Bt0.07

BRR Bt0.2
DTCENT Bt0.048507280619
DTCENT 20 : 1 XD(ST)
FPI Bt0.04

FTE BtO.1

HTC BtO.56
HUMAN BtO.14
JUBILE Bt0.25
KCG Bt0.3

LPH Bt0.09
MCA Bt0.045
MINT Bt0.32
MODERN Bt0.09
MOONG Bt0.12
MOSHI BtO0.6
NETBAY Bt0.8983
OSP Bt0.45

PAF Bt0.0102
PR9 Bt0.3
SAUCE Bt1.72

SC Bt0.16

SICT Bt0.035
SINO Bt0.014423
SPC Bt1.4

SPI BtO.6
SRICHA Bt0.25
SRS Bt0.02

SST Bt0.01

THIP Bt1.65

TNL BtO.3

TWPC Bt0.091
WIIK Bt0.06

Xw

WIIK 3:1

PD

CK Bt0.15
COCOCO Bt0.25
KLINIQ BtO.75
MCS Bt0.32
SISB Bt0.31

TOG BtO.45

Last trading day
TAPAC

New securities
SPREME (SET Index)
Share listing
SCN 4,275,000 Shares

XD

BE8 Bt0.23
CHG Bt0.05
CPR Bt0.116
CRC Bt0.55

D Bt0.06

DMT Bt0.15

ICC Bt1.14412374641
ICC 3.9081391335 : 1 XD(ST)
IND BtO.015
INET BtO.116
IVL Bt0.175
KWM Bt0.058
L&E Bt0.04

LH BtO.3

LRH Bt1.35
NOBLE Bt0.118
ONEE Bt0.13
PCC Bt0.14

PF Bt0.013
PIMO Bt0.03
PL BtO.11

RBF Bt0.175
ROCK BtO.5
ROJNA BtO.4
SABINA BtO.67
SEAFCO 10 :1XD(ST)
SEAFCO Bt0.09
SO Bt0.2

SSF Bt0.3704
TC BtO.1

TGE Bt0.0026
THREL Bt0.07
THREL 61:1XD(ST)
TPBI Bt0.25
TRP BtO.3

TRT Bt0.21

UBA Bt0.048
WP BtO.28

XR

CGH 10 : 1 @Bt1.00
Xw

CGH 3:2

INET 5:1

PD

Al BtO.1

AUCT BtO.37
BBGI Bt0.05
BEM Bt0.14

BKI Bt5.5
ITBtO.1

JMT Bt0.49

KTB Bt0.868
KTB-P Bt1.0225
KTC Bt1.27

PSL Bt0.05
SCB Bt7.84
SUTHA Bt0.08
TCAP Bt2
TCAP-P Bt2
TIPCO Bt0.63
TPLAS Bt0.04
TPP Bt0.22
WORK Bt0.09
Last trading day
FLOYD-W1
AKR-W2
CGH-w4

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

Kannswanwhvigmasms kannswimalainSovkny NC

kannswimoldinSovking C

MAumsdony (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KNy
ankaq "NC" ankaq

list (**) (G{s]
Sun 14/08/2018 YulASovKIY C
IKQWa : douyDvIEioRU < 50% yovnu
oundos $1s:udo dksubumstdu lasuran 2
Icﬁs’umg &dugadun 30 Dguau 2561
NEP 14/08/2018 = - v SUR 12/11/2018 gvAvIASOVKUIY C
wWaguulao L o : N
wovmngouATukalupsugdiou
011 SET Sy ma a C e s
KangvlauATy : douvoviiioRu < 50%
yovnu¥is:E0 drsuvumsidu lasunan
3 Augadun 30 Augeu 2561
SUR 15/08/2018 JulnSevKiNY C
IKQWa : doUuYeLKEORU < 50% uovnu
oungos $1s:udo dksuoumstdu lasunan 2
Yds‘um; Fugadun 30 Daueu 2561
NEWS 15/08/2018 WEsuwan - v SUR 15/11/2018 oAvIASOLKINEY C
wovongouAlukaliasudou
011 SET S 9 ma ) aa
WKaRgLIUIauATY - douveviiioRu < 50%
yovnuyis:u&0 dwsubumsiou lasunan
3 dugadun 30 Augnau 2561
3Sun 16/08/2018 YulASovKkiNg C
IKQWa : douyDvIEioRU < 50% yovnu
oundos $1s:udo dksubumstou lasuran 2
Icﬁs’umg &dugadun 30 Dguau 2561
AQ 16/08/2018 = - v SUR 15/11/2018 VAVIASOVKLNEY C
wWaguulao L e : N
WovmngouATukalupsudiou
011 SET Sy ma a C e s
KangvlauATy : douvoviiioRu < 50%
yovnu¥is:E0 dkrsuvumsidu lasunan
3 Augadun 30 Augneu 2561
SUR 16/08/2018 JulASovKkIY C
KawWa : douvoviiioRu < 50% vovnu
oundos $1s:udo dsubumstu lasuran 2
Ids‘um; dugadun 30 Dguau 2561
UMS 16/08/2018 = - v SUR 13/11/2018 VAVIASOLKINY C
wWaguulao L e \ .
wovongouAlukaliasudou
010 SET S 9 ma s C e s
WKangvilauATy : douveviiioRu < 50%
yovnuBs:d dnsSubumsidu lasnan
3 dugasuni 30 AugNgu 2561
SUR 14/12/2018 JuiASovKUEY C
IKQWa: dOUUDLITORU < 50% yovnuiis:
oundos udo dhrsubumsidu lasunan 2 auga
Tﬁs‘um; 3un 30 Duneu 2561
NATION 14/12/2018 Wasuulan - 4 SUR 31/01/2019 goAvIASOVKINY C
wovongouAlumkaliasudou
210 SET G gy P
waRgOTUIAUATY : douveviiioRu < 50%
yovnuyis:u&0 dwsuvumsiou lasunan
3 dugadui 30 Augngu 2561
Vfakeato Suf 01/03/2019 JulASevkiy C
Gsum Kawa: d VREOK % YOLNUBIS:
HYDRO 01/03/2019 Id- sums - v tHqHa: doUYOLHAOHU < SO% udvnUIS
wWaguulao 142 drsuoumsidu Us=d augadui 31
011 SET SuOAU 2561
QUASTID:
1asums
STOWER 05/03/2020 = - v - o
/03/ wWaguulav 3dun 05/03/2020 JulnSovKking C
1A SET IKQWa: oUYoLEioRU < 50% yovnuiis:
AUV &0 &SupLUMSIOU Us:5U dugaduf 31
3S suoAU 2562
STOWER-W3 12/10/2021 Tssums - - - v
wWaguulao
210 SET
QUADID: Sun 18/08/2020 TulASovKNE C
1asums IKQwa: doUyovEioRU < 50% vovnuiis:
TSl 18/08/2020 » - v N St i
Waguuav udo dwsubunsiou lasunan 2 duga
910 SET Suh 30 Taueu 2563
DUASND:
lasuns
PPPM 04/03/2021 2 - v - P
103/ wWasuulav Sun 04/03/2021 YulASovKUE C
910 SET IKQWa: dOUUDLITORU < 50% vovnuis:
2UN3I0: udo drsupumsidu Us=tU dugasun 31
lasuns suo1AU 2563
PPPM-W4 04/03/2021 = - - - v
wWasuulav
010 SET
DUASND: SUR 17//11/2021 BuirSovKUNe C
lasuns IKQWa: doUyovIEioRU < 50% vovnudis:
EFORL 17/11/2021 » - - - v oS ok e
wWaguuav 1o dnsuoumsidu lasnah 3 duga
211 SET Sun 30 AugIYU 2564
2UNII:
lasuns
JCKH 03/03/2022 2 - v < [
103/ wWaguulavo Juh 03/03/2022 JulnSovKe C
910 SET IKQWa: doUUDLITORU < 50% ovnuyis:
2UNIID: 1o dwSuvumsidu Us:51U augadun 31
lasuns suoAu 2564
JCKH-W1 03/03/2022 = - - - v
wWaguulavo
010 SET
Page 21
innGvest™ 9

APy o SN Corep



-Aaa
Qoud

Kannswanwhvigmasms

<L R kannswemeldinsovkuis NC
o = I rannswimaldnSovkne C )
maumssauny (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KINY

ankaq "NC" ankaq

list (**) (G{s]
3UR 17/05/2022 Buindovkie C
awa: douyevgiioRu < 50% vovnusis:
udo dwsupumsiSu lasunan 1 ugadun
AUV 31 an?u 2§65
18Sums mqnuﬂluualo L o
ACAP 17/05/2022 = - v - MagnASovuoWuwnoMsKSolMs
wWasuulav . AN
oan SET noumsovuollslquﬂo»ms -
KNYLKQ : DUGLUDQUU duMSIBUlasE
2 Fuza3ui 30 TaUIBU 2565 UOLUSUN
goAviidouvoviiioRu <
50% yovnuyis:Ido
U39 3UR 18/05/2022 Juingevkune C
EMC 18/05/2022 @s‘ums ) ) i v tKawa: a'f)uuaopgﬁ_oﬁu < 50‘%:. ue_{\)r]udjsi
wWasuulav udo énsubunmsivu laswian 1 dugadui
210 SET 31 0uAu 2565
U39 3URA 19/05/2022 JutrSevkune C
Ke 19/05/2022 @s‘ums ) ) i v tKawa: a'f)uuaopgﬁ_oﬁu < 50‘%:. ue_{\)r]udjsi
wWasuulav udo énsubunmsiu laswian 1 dugadui
210 SET 31 0uAu 2565
3UR 20/05/2022 JutSovkune C
AUV KQwa: MasusovuaWuwioms
SMK 25/05/2022 1asums ) ) » , "SuR 25/I05/2022‘1v‘v'9mqﬁumﬁouhm? c
wWagutwav awa: douyovEiioRU < 50% yovnuBIs:
910 SET udo dwsupumsidu laswnan 1 dugadun
31 0uAu 2565
Qun0: 3UR 16//11/2022 Buindovkune C
w 16/11/2022 Iés‘ums B B B v (KCIa: d?uuaovgﬁ_aﬁu <50% ua_yr]uzhs: ) )
wWaguuwav udo dksubumstou lasuran 3 duga
9n SET SUR 30 Augneu 2565
QuNI0: 3UR 22//02/2023 GuiASovkIe C
TRUEE 22/02/2023 Iés‘ums i v (KCIa: d?uuaovgﬁ_aﬁu <50% uao[]ufws:
wWasuulav 14 drsuoumsiduus:o1U dugadun 31
010 SET s5uo1AU 2565
QuUNF0: 3UR 27//02/2023 utrdevkune C
sbc 27/02/2023 Iés‘ums i v (KCIa: d?uuaovgﬁ_aﬁu <50% uao[]ufﬁs:
wWasuulav 14 drsuoumsiduus:o1U dugadun 31
010 SET suo1AU 2565
2unF0: 3UR 17/05/2023 Butsovkuie C
KKC 17/05/2023 T§§unws i v tKQwax: d?uuaovgﬁ_oﬁu < 50"/3 Ui"n“‘;fsj
wWagutwav udo drsubumstou lasuran 1 dugasdun
910 SET 31 0uAU 2566
?(;Js?uor:?s 3uf 19/05/2023 ﬁuméo\)bmf) c
STARK 19/05/2023 | | Al oo - v thwa:‘éwun\)lwu n.a.0. WvlEusENdalk
oan SET U Special Audit
ound10: 3UR 16/08/2023 JulASovKIE C
Kwi 16/08/2023 T§§unws i v KQwax: d?uuaovgﬁ_oﬁu < 50"/3 uo_))qulhs:
wWagutwav udo dnsubumstou lasunan 2 duga
90 SET 3UR 30 DQuieu 2566
3UR 17/08/2023 FutAdovKny C
2UNIID: thaWa: dourovFtioRU < 50% vovnugis:
1dsums udo dmsubumstou lasna 2 duga
ALL 17/08/2023 | iZguudan i v 35U 30 DaUIEU 2566
010 SET 3UR 03/10/2023 WUIKQTUIASEVKUNEY C
masuAmwevdua:aig
2UN3I:
KN 13112023 YSTS‘UFHS ) ) ) , 3uf 13/11/292? ?uméaﬁ\)nula c
wWaguulav IKawa: MasumSovuoWuwnoms
010 SET
U 3UR 28/02/2024 BuiABevking C
ALL 28/02/2024 YSTS‘UFHS ) ) i v tKQwax: ei»:)uua\)@ﬁioﬁu < ?C}%;UO\)[}U(E‘IS:
Waguulav 1o dmsuoumsiou Us:51U augadun 31
910 SET suoAU 2566
U39 SURA 29/02/2024 Fuirovkine C
B52 29/02/2024 @s‘ums ) ) i v (K a'f)uuaopgﬁ_oﬁu < ??"/‘:UQ\)QUIEWS:
wWaguulav 142 dmsuoumsidu Us=od augadui 31
210 SET suo1AU 2566
U39 SURA 29/02/2024 Guirovkine C
TNDT 29/02/2024 @s‘ums ) ) i v (K a'f)uuaopgﬁ_oﬁu < ??"/‘:UQ\)QUIEWS:
wWaguulav 142 dmsuoumsidu Us=od ugadui 31
210 SET suo1AU 2566
U39 SUR 04/03/2024 Guirdovkine C
DIMET 04/03/2024 @s‘ums ) ) i v (K a'f)uuaopgﬁ_oﬁu < ??"/‘:UQ\)QUIEWS:
wWaguulav 142 dmsuoumsidu Us=od ugadui 31
210 SET suo1AU 2566
ound10: 3UR 05/03/2024 JuiAdovkine C
GLOCON 05/03/2024 YSTS‘UFHS i v tKQwax: ei»:)uua\)@ﬁioﬁu < ?C}%;UO\)[}U(E‘IS:
Waguuav 1o dmsuoumsiou Us:51U augadun 31
91N SET Suo1AU 2566
innGvest™ Page 22
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-A5aa.
Qourd

Kannswanwhvigmasms kannswimalainSovkny NC

kannswimoldinSovking C

mAumsdonny (Non Compliance)

Sharecode Effdate Enddate =
Turnover Level KNy Caution:

list ) "a g ankaq NC' ankaq

QuN0: 3UR 05/03/2024 Fuindovkune C
oIV 05/03/2024 If)‘s’ums ) ) i v tKCa: d?uuaovgﬁ_aﬁu < ?9‘V:U00r1_u1iws: ) )
wWaguulao 142 dwrsuoumsidu Us=t augadui 31
011 SET SUAU 2566
QUASTID: . o
1asums 5UNR26/03/2024 JulnSovKking CB
ke 26/08/2024 1 36 uuuaw ’ ’ i v KQwa: USUNAaUaBs:KianUumsISu
910 SET
?(;Js?uor:?s 5uﬁ26/0§{20l24 ?ulf}‘s“?\)ﬁu;& cB
SCI 26/03/2024 Wasutlan - - - v lwawa: usunaoawouo}ﬂs’:huamuu
on SET MSLOU >= 5% YoLFUNSWESOU
;’;guo;?s 5uR 26/03/2024 BuipSovrLe CB
UMi 26/03/2024 Wasuudan - - - 4 IKawa: usunaoawouo}ﬂs’:huamuu
on SET MSIOU >= 5% YoLFUNSWESOU
3UR 26/03/2024 JuiA3ovKLIE CB
awa: anAuaataasanskiinedu
ouN310: \A8ovKLNEY DP/DNP/FP/FPG Ruiuon
lasuns usun
JKN 29/08/2024 |\ e uuav ’ ’ i Y '3UR 29/03/2024 FuiAdovking CS
910 SET wawa: gaouleygliuaavaoiuiudksu
oUMSIBU Us:shU Fugasdui 31 suoAu
2566
Qund10: 3UR 01/04/2024 FuiASovkung CS
- 01/04/2024 YETS‘UHWS ) ) i . lhqua:ﬁﬁout{m)ﬁlﬂuﬁo})ﬁl’:ﬂuujﬂuehhs‘u
Waguulav vumsidu Us=U dugadun 31 suoiAu
010 SET 2566
3UR 03/04/2024 3u
1nSovkE NC
wawa: gnavkudons
Kwannswe TAPAC o:
AsU 3 1doutusUR 2
Wwwu 2567aa10
Kannswgd Foo:alk
TAPAC 03/04/2024 | 02/05/2024 - - - - - v Founglddons1o Wetla
lomalk@avnuanisa
Fowwldnounkannswe
TAPAC 9:9NKgaWwnNmMs
Fownwdolago:Ualkdo
nguoaiidou
S:RFWSUR 3WLBU
2567-2 waumAu2567
APO 22/04/2024 10/05/2024 v 1 - - - -
SABUY-W2 22/04/2024 10/05/2024 v 1 - - - -

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAavAED l\)E)UIUOLSOUn\)KLﬁUﬂS\CﬂU(ﬂ\)US InAtatutaavansluraus:losuniiaonkannswesvEvUovIneg (NVDR)
- kannswdnbevkne “: " 1du Tuuaavansiunaus: TosUiRIA0oINKaNNSWES1vELINgG (Non-Voting Depository Receipt :NVDR)
1. kannswdRheasmsmAumMsgouns (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauz}a (Uey3 cash balance) ua: FuthkannsweRrkuaufmuoauibuovisudous

® Level 2 Knedv Thuooosmsommuan 100% fioude a: MuthkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 huEv MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns WdodosmsowiSuaa 100% roude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. Kanns ﬁmulnmsowuw Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuaindnifiusiuounoudorannsweiu) doudsurdundeokuneuduly
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HAsaa
Qoud

doavouans:

Joyalusreoutdibudeyanimsidamadoasiseus Founavnuauisadhavidlasnoll ua:budeyanidesiiio:dodield udrivd usinkannsws sululoari Lnd
A0 (“UsSBn”) TlddudurdosusovivAcIUgndoD KEoauysaivovdayadonadudatvla ANUAAIRUAUSINAoETusIBUGITUREDMSIauaTuLLUOYUOY
usun wa=lduacwAaliu i SuRRUsINglustevILIMdU Foarowasuudavldmekdosudonaio lasussniusududevudoliansisausu kdalinabnunsiu 191U
dsarhduwewsuwsdoayaliuntnavnuiriu ussnlisudasoudemstirdoyakdoncuAaliiulag WElunnnsel dodutnavnudvaosidaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENORDdoUIRgITavKEowaUs:Tuuilag AULSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uuSINgasRuSUN WaTT 1ng S0 (UKsu) (“l0adl 1ond”) WuRdekusielkejudiWevdides uazsuimsing
waelsg Shnia (Uksu) (“sunAnsa”) UUSBngeuRloadl 1ond ufdeRuselney doyala q AlRsodovAusmsY Taqus:avAlwelElumsSauRguIiGU
nansadubsarilas usINkanNswe duluoarn wad g1a (“INVX”) Foil uSUN a3 1Nd $1Aa (UKBU) (“1add 1Lnd”) WuddeRusIBTke) lagsunAsing
wiedsg $Ifia (UK1sU) (“sunmsa”) olluusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSBUAKSUSSNSSUTA q vov nsadiomsavnuluansms
odoKEUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msus:LOU Laz/kéo doyaduRs:ylutenansadud (“doya”) T
SaguszavAwediudoyanoluimiu ua:lienodnowidsdumstkAuuztiiunyanalaq kdotlumsiauade kdolauous kiodnuoulklauoordolauouny
kannswg lae INVX Las/Kéonssums wiinviu ua:andvuen INVX deulidevsuriadenouid@erialaq MoANuEeKIENIvasY ACUIEEKIENMVSaU ADTUIESKTEY
gnMsiadayay KonwidemeduzuItioo sullunanonmsldkiomsidodiodomsiddoya Aol soudvlclisinawWaomsgeyEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:acutiudus soudvdostuaeuvevaulumsdaauloavnu Jayalulenansaduddardumnuxavdoyan INVX 1Rusiiidede lag
INVX TiSusovEivnIugndaY duyseld Las/K$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudiwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnaia lonansadudsadoliuriawi:ynnanfkuatitu ua:
FWDTROMsd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msouaWoroasalla:oousu (Futures and Options) A WIEsvgoRo0AsliiiarNauIanuagwidsd Aty oliikunauiuyanannau Avd Aeumsdnaulodo
veWowesalla:eausu MuAosSWoISENEDZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunsavnuuevriu aoaouAcuIEgvhRiuansagousuldogv
seunay WovmndnowdululdRmuaogey FeIduavnuLINNFBUADNUIBULSA MUAISWOISENEDANIUIEEVAVKUAReDIRaTUDINMsTounaWowesallae
oUSU uazmunosdaauloavnudssautey Liax/kéo lunsaifiidoavds MundsyariUthINARUSALINIOMSALNU

onansadubisodvlkAulawi:yanaifikua (intended recipient) imndu uazkudliglathdoyalulonansaduliurid dode INsUws ue S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM,
LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SClI,
SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE,
VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE,
INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP,
PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS,
CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND,
INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS,
KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT,
MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT, PRAPAT,
PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE,
SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT,
SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC,
STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP,
TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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