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Ans. Usuaaus:ureums GDP Ingldavikdoaula 2.2-2.7% 910
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SET 1,373.33 (3.04) (0.22) 42,251.03
L L s SET50 843.29 (2.43) (0.29) 27,788.37
BAM - w332 1Q67: MamM(SIWUTU YoY, aqav QoQ
B . e . SET100 1,864.72 (5.18) (0.28) 33,244.51
BLA - 1Q67: WU LLIvLASLaIuAQ SET 570,57 30 0.60 ) 70434
BSRC - 1Q67: GRM ua:Usureuthudunthidinaugodu ® ' ' ' has
GGC - 1Q67: waus:naunisooulloavdolliov SETHD 819.46 (2.87) (0.35) 16,059.27
GPSC - 1Q67: a:founudovmsidiwwingodu QoQ SETCLMV — 1.08112 (2.99) (0.28) 10,256.22
OR - 1Q67: M{sUSUAITULISY QoQ cumQ SETESG 888.95 (3.09) (0.35) 27,7317.42
SETWB 826.99 (3.86) (0.46) 9,053.02
mai 389.62 (2.37) (0.60) 1,611.94

(auuan) sw.n. WTD MTD YTD
7w.A.  Economic release: JP - Aul PMI mAuSmMsdugameidouty.s. mum
EU - goaAUandoui.n. ans (1,497) 299 (3,403) (68,816)
8w.n.  Economic release: US - UsineuthiuduAvAdbs1gauak dadou (%) 59.69 57.89 54.86 53.92
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US - 91uduruoadatmsdavviusigduaik
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TH - dulinouBoluguslnAvevinadoutu.g.
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WS321Q67: mnﬁﬂsw‘iuﬁu YoY, acav QoQ

1s1madmls 167 uov BAM o:1Wudu 50% YoY udaaav 13% QoQ
WSs1: mndmal§amﬁuu‘>uaoo :WWudu YoY udanav QoQ 1siUsu
Us:ureunisanlst 2567 tWudu 4% Kanq 1nao1nnIsUsuls:ureunls
sasimisonwasenifubuaawudu lagUo9Uuts1madnmist 2567
o:1aula 13% 1s19vAvAIU:LT NEUTRAL d16Su BAM lagususian
whkuewuduoin 8 uin g§8.4un

waiSualivibuaan: IWWTU YoY, anav QoQ lu 1Q67 (josviudoya
91nmsUs:gunvInsAwriAurdhgunavnuduwusuov BAM walSeniAu
Buaa10:agns12 3.5 Wuau. (+9% Yo, -11% QoQ) Tu 1Q67 dindtth
AUSUNoWIATU 1Q67 A 4.92 Wuau. og 29% waSuniAuduaaoIn NPL
tho:tWudu 14% YoY udaaav 3% QoQ u 1Q67 luveusAnaEuniAudu
d001n NPA U1o:0glus:aunspdd YoY lidaaav 22% QoQ BAM doith
1ISvignAuduaalu 2Q67 ta: 3Q67 1S1T0AvUSIIUNSKABYNLIAU
(Buaalud 2567 13 1.65 Kkijuau. (+9%) dind1thuevustneg 18%

WS35 1Q67: mamistwudu YoY, anav QoQ 1s1nadmisoswudu
50% YoY daaav 13% QoQ g 400 auv. Tu 1Q67 lagdviunis
mMamsaisiwaEenAulduaao:lwusu 9% YoY iciaaav 11% QoQans

flsAdduoinwaBenifuduaa ounum\)msmuna\wu wa: opex i
wWududntios YoY (aaav QoQ)

BAM (NEUTRAL)

symuilodswugiu 8.40 uin

Usuus:naumisilst 2567 twudu (sUsuus:uneunsenlst 2567
Wudu 4% WolkaoandovAuwssonaus:nouns Kang IAAINMS
Usuuszunaumssasirisoinwadeniauibuaawudu lagloguuis
ma31Alsl 2567 oxaula 13% logldusokyuoinnIsWudouoona
Bonfuduaata:sas1iisiadu

msdadv JVAMC $audiu GSB (s18011dsou JVAMC A BAM dadv
SOUAUSUINISOOUEU (GSB) lWWTUUSILIEUNISUODIST BAM 0F
s:h3wATUNISIadD JVAMC $oufu GSB ludadou 50:50 lago:llj
U1oUMISIBULISOUTSAU BAM 1S1A103119A1ST0:d0mans:nudo
BAM Uogun

AvAu:t NEUTRAL ua:Ususianihsmawindmdnios 1s1650A0
Auztn NEUTRAL d1k$u BAM lagususimithkuawuduidatios
910 8 UIN 4 8.4 UIN (H1V8YI5 DDM, IBauud@gudasimsedudu
Wa 80%)

Uodudsviidrdey: 1) A01WIEIVEUMSEINIAUIBUONIASUIADA
Wudodnsimaua:zluinodo 2) guavAluaainedorisunswednus:ao
@oav ua: 3) MsuyvduRaviuoinglausiglkuflauasinus=yall
auwmaqaua
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BLA (USudu:thiug OUTPERFORM)

simawloduWugiu 22 uin

1Q67: Wuﬁouﬁmms’umunm

waus:noums 1Q67 uaavliikusifilswuaseogwuivunsy lag
ldsumsatuayuoindasidiisoinnissuus:AuAuRGiuwsouiu
1Wous:AuUASURSouL® ROI Ranav QoQ ua: ECL iaaav QoQ
1iovo1nsIAIKUUSUAIA0AVUILLED 14% YTD 15130USUAILUEUN
d16SU BLA Guo1n NEUTRAL § OUTPERFORM lasavsiAl
wWhkuel3h 22 uan (3vAu PBV A 0.8 1) iiovo1n valuation gn
ua:masiiiso:Wudoogvudvunsviutl 2567 ua: 2568

1Q67: Wudosudvunsvawaia frlsans 1Q67 vov BLA 1WUTU
64% YoY ua: 247% QoQ g 1.24 Wuau. muAa Kanq dlsvrkyu
21ndasIIsOINAISSUUSAUAUNGTU

swwmshdanylu1Q67:

1) WWaUs:AUABSUENE: -2% YoY, NsbAd QoQ U 1Q67 WeUs:Auney
Sushglkijanav 27% YoY udwuiu 2% QoQ WGeus:Aunesuldeolu
WUTU 6% YoY ua: 10% QoQ

2) das1mlsonMIsSuUSEAUAY: +798 bps YoY ua: +993 bps QoQ
g -13.93% U 1Q67 lagiamquimnsasidoududisovus:Augia
na:waus:loslishoaunsusssnanaw 854 bps YoY a: 952 bps
QoQ g 102.82% (IfigufuUs:1eunst 2567 yovisIA 105%) 91N
msloundudisovAliionoWNUKOU (PAD) UovNSUSSSURASU
firkua Taslul 2567 soalounduadisovmiionoIUNUNIU (PAD)
vovnsusssfinsufkuaAI0319:08Rs10 3.0 Kiuau lazaevlu
awoeglu 1Q67 doduisimansasirisoinmssuus:AuAsluEoORA
Idovovllo:gondndolaulu 1Q67

3) ROI: +25 bps QoQ (Sasmaaautinuonaanfgtaziduduna
la:A1lso1nduavnuddu) ua: -12 bps QoQ (rfirlsoiniduavnu
acav wivasmaasulnudnaantieua:ldudunaddu) g 4.02%

4) ECL: Toundu 5 au. Tu 1Q67 1iigunu 333 au. lu 4Q66 a: 2
au. lu1Q66

uusliumiilst 2567 rils 1Q67 Aalu 34% vovus:uneunmsils
U 2567 yovis1 UoUuis1gvAvA103171IsT 2567 o:1aula 42%
Tagldsumsatuayuoin: 1) MsAaMsaiswIanuoINIBUALNUA
128 au. WU 2566 o:wannauuidnils 500 au. ul 2567 ua: 2)
11SA10N1SEdS1 combined ratio 9:aqav 523 bps g 105% 01n
msloundudisovAIlNoAIURUKNOU (PAD) lHoLINASUSSSL
AsuAIKkUQ 1s1ANQ3T8Us:AUASUT USAD:IGUTA 5% (IR8UAU
10% Tu¥ 2566) uaslaUs:-AuiuSUSOUD:anaw 3% Wt 2567

Usudiuu:tirdug OUTPERFORM ua:avsiandikuioly
wWaguudav ([{ovo1nsImMAUUSUGOa0avUILED 14% YTD 15130
USuAuuzUdksU BLA Buo1n NEUTRAL § OUTPERFORM Tag
AVSIAWUIKUIETSA 22 UIn (BYAU PBY A 0.8 111) Wovoin
valuation QﬂﬁlWEJ\) 0.4x embedded value (EV) uazmasifls
o:Wudoogwvudvunsolul 2567 ua: 2568 sulduwauioin
combined ratio AUSUGaGTUDINMSToundudisovAiHonoy
WUWou (PAD) yovnsusssinAsuAKkuQ

Uoduacmdsv Uodoiduvndrdey 1dun: 1) usbnaduderhavde
yovanA 2) ADIAUWIUYOLAAIaNU 3) MSIAFoulkouovdas,
WaaoulnuwusUuassguia 4) nisldurasgiunisuey 3k
Tagtaw: IFRS17 a: 5) ADWIEYY ESG 91n market conduct

Aatu dogwus, CFA
Un31As1AMsadnuUoSeWUSIUGUKANNSWE
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1Q67: GRM ua:Usuauthijuauitdnaugodu

filsans 855 au. (0.25 un/Ru) Tu 1Q67 azAoudvAsWUd201n
u1lanu 524 au. lu 1Q66 ua: 641 au. lu 4Q66 lagldsunis
aluayuoin GRM Audvunsvua:usneudijuduithidndugavaa
10uus:3an1sain >150kbd Kavo1n BCP 1i1dononslul 2566
accounting GRM 1Wudug US$5.2/bbl 91 -US$0.6/bbl Tu 1Q66
wa: -Us$1.3/bbl lu 4Q66 Tasldusvkuuo1n market GRM i
udvunsviuuazilsadongns (US$0.2/bbl) Arlsgns 1067 Aa
Wu 23% vovus:meaumsmisiGulvovis witsi1Amasmiso:anav
u 2Q67 lagiiakauioin GRM Rgouleav Licis1masdt BSRC o:
wWuUsuauthiuduRtinidnausgvdoltionusovi BCP keyagou
drisvawunulutdouw.n. Fvo:gosatuayunals:nouns 2Q67
1s190ALSIANTKINGTST 10.50 UIN/KU 3703V PBV (U 2567) fi 1.2
i1 kSoAaatdu EV/EBITDA R 7.9 11 uazAvAILU=UA
UNDERPERFORM Is1don BCP WuKutdulungugus:nounisisv
naudidu ua: TOP lugiu:Atdu proxy play 416Su GRM Al
wuslivusudoWwudu
UsarhuduitndnauWuduegivdottiovgds:augvaaiiu
Us:damsai UsunauthuduRtiidnnduyen BSRC IWUTU 9% YoY
lla: 26% QoQ g 150.3kbd (sas1msildravmswaa 86%) Tu 1Q67
WoaluayussanMsaala USBNUSUUENgNS:UDUMSKHANTUKLOE
CCR ua: FCC wWolkldsuUs:Tusiion crack spread s:auguuov
dwuwudu toudwsa ta:iiutrdontu Tu 1Q67 mswaaliu
d1180sURgvIugvEoaluayussAonN1saalndvogskd1D
As:uoumMssiusudidutusuduwmn Tagsuusudamdusmsihiu
1a801d0 332 LKL DINAVKUQ 829 LKOADUSEINA

BSRC (UNDERPERFORM)

symmuioduiugiu 10.50 un

accounting GRM nauutluuon mmSﬂa"U\ﬁugwuaoa\) 14%
YoY udiwudu 150% QoQ g US$5/bbl u 1Q67 lagldusokyu
KanU191A crack spread UoVUNTULUUBURIWUTU 43% QoQ
uueu:i crack spread uovUiiiudisaaaav 6% QoQ dolay
dvna1nguding Singapore GRM accounting GRM 1dSunas
auuayuoinfilsadonansdn US$0.2/bbl IReuAuyIanu
US$3.3/bbl Tu 4Q66 dvw a1k accounting GRM o g A
US$3.3/bbl EBITDA margin fUSUGoGEU0IA -0.4% Tu 4Q66 §
+3.3% W 1Q67

firlso:douuoav QoQ lu 2Q67 (s1A1031 GRM Adouuslu
2Q67 11a:A2WAUNOUD:AaSVATS 1S1A1031USUIRudTUGUR
didhnduo:Wuduegvdeliioviwonsuauovnoudovnsoin
BCP (USUNLW) WosevsugoauigRwuiuRantusnisihiuueon
BCP loglawn:Tugovilspnduvew BCP kyagoutisvlkayluldou
w.A. 1sTev3Us:IGulogoatuayuriils 2Q67 uonoINTisIgo
madAmMsaaad:usudodiuegvregidufesUlugovAZokaD
yov 2Q67 Wovoinsimuuo:soudoay uyeu:AUSUIEUMSUIE
WwaaialngAasowudusagivdeitiovdvidunauioinaoiu
dovmsiBowavlumeavuay (dduwuduta:ihiudsa) Rgodu

s1nthKkpg 10.5 UIN/Ku 3198 PBV 1.2 11 1sUs:iduyadl
BSRC Tagdvsiu PBV (U 2567) i 1.2 1M dvldsimthkiuign 10.5
uIn/Ru K3oAallu EV/EBITDA A 7.9 1M

UoduduviidiAny: Mo:iAsuUgAos:andon:donans:nUGdoAY
dovniswaanaurAtua§osuua: GRM TuveuzRAIUAUNOU
vovsimihiuonodvwarikiunanuadonwuiiu Uodeidevdug
Ao mswasuulavnnkuigifigofumsldosfisidouns:on Las
MsLNsALBYYOLSIUNIaINo0SLSIMUNUANtTUTUUS:INA

Gowss sudalu
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1005

chaipat.thanawattano@scb.co.th

innGvest™

APy o SN Corep

Page 5



HAsaa
Qoud

Earnings Brief
1Q67: GRM ua:U§u1tuﬁ1ﬁ'uﬁuf'iti'uﬁ'mé:uquﬁu

v1aNuUEN5 54 au. W 1Q67 WrAakIL Fo1llunauIINdoudIvsIAT
waanariigoullola:douLuvYIaNUOINUSENSouTussADIONIUDA
uandniinaus:noumsiusudougav QoQ dvidunavronmsuuiin
AlsWiAugIUoU 60 au. u 4Q66 luveuzAvianuadongnsoglus:au
NsvAs QoQ A 3 au. waUs:naumsUnﬁf}'\)n\)agj'luunuauf’i 103 au.
iiovo1n adjusted EBITDA margin dvaglus:dudi lasanav QoQ wa
Us:noums 1Q67 Auakdvuazuusltiuiliaalarlkisiusuus:uieu
msflst 2567 aaavikdaWev 43 au. (D1aUszLeuMSIaui 479 au.)
Tagmasro:zlkumswudosgwAsalludeslulu 2H67 uononlLsIdd
Ususiaikuiganavoin 10 uan g 7.7 uin $103v PBV (U 2567) fi
0.8 1M gvAvAILLU:Ln UNDERPERFORM

ndussiowialoanos (lulodisa): ldSunans:nuoinursdui
douud EBITDA 91nngussAd ME aaav 73% QoQ laglaikquioin
adjusted EBITDA margin Ranav (aqavoin 2.8% U 4Q66 g 0.4% lu
1Q67) ua:flsdudiAvikdonaaav adjusted EBITDA margin 1GSULLSD
noduoINMIsUULIURgOUavaalaluledsaluls:inAlng ua:doudio
syMREaAuAnAwosudvidunawassldoinniskaa ME Adaulloan
ogvlsficnu USueunsugwudu 8.7% QoQ g 79,400 Au (1Rgunu
A0as 5 UA 87,700 du/lasna) lagldsuisorkuuningaanknssuns
rioviRgoluls:InATNYRUSUADETU Lidanav 8.2% 91 1Q66 Futdubon
Agwaaluus:inA 1 s19KgagouUii1so 5as1n1sIEA1a0N1SNEAUoD
Tsvo1u ME googlus:audiil 63% udiwuduoin 58% Tu 4Q66 FvfAdu
akQAMT EBITDA margin yovnaussio ME aglus:auddoy

njussiouwaduoanoood: EBITDA margin ldSunans:nuoin
dunudaaaus:augv EBITDA D1nNgUSSAD FA aaav 64% YoY lla:
60% QoQ g 55 au. wis1iA1 FA gv ovoindunudaaau CPKO godu
sulluwauroinacudevmslumagaaiknssulodlolnlnoaRwudu
ta:poudevmsaumnaunulunmsnaatug luveuzlGaonuAoIuGovMS
FA anav QoQ ovoinlasuran 4 Wusovleddu adjusted EBITDA
margin a0avo1n 11.7% U 4Q66 § 5.9% U 1967 Wovonsasimsld
fMavnswaas:aadoavon 120% U 4Q66 g 105% uonNTIsIo
(dsuwans:nuoINUINUAUAIAYIKEDTIUDU 23 au. AoY

GGC (UNDERPERFORM)

s1mawlioduwugiu 7.70 vin

Usuus:naumsailsl 2567 anav waus:nounis 1Q67 AUAAKID
flRs1USUUS:UeuMsAIsT 2567 a0avo1n 479 au. § 43 au. 1We
a:fou EBITDA margin RoullouovRvn&dugsio ME Lla:ngugsio
FA symiulodwsauio:rigagogaluudoludoui.n. 2567 wa:usudd
a0avuIEd 7% uyov 3 1WouRnuLY asfioudivAoiuAvoanaa
Gogavuovaaraifgafiugunmu CPO FuiiovnoinseudvAtdunau
mnusingmsedtoadleylul 2566 1s1Bo31AoWdavMslulodisa
uazuwadueanasado:goavaglus:dudaasald luveuzAdoudv
SIMWANAUAD:IOALIASULSONOAUDINAUNUSAATURZD Taglawn:
CPKO doucdvsimuaanauridiksSungussain ME o:ldsuusvnadu
onmstwvdulunarafgoagvdaltion

Ususinnihkusaaavg 7.7 uain/Ku $103v PBV (U 2567) fio.s
i1 WovornmsWudovevwalsznounisiiaduagvAsstdudasiu
uIAN3IAAANISEIT3ADUKENT 1S15DUSUSIAILTNKUIEUDY GGC
aaavo1n 10 un g 7.7 uIn/Ru $105v PBV (U 2567) A 0.8 i k3o -
25D yov PBV 10ds 5 U stmulkuiadonarofaldu EV/EBITDA 18R
8.5 1M WHguAUAaEe 5 UA 10.6 1M

Uoduidsv: s1A1 CPO a: CPKO Aruwouo1ndvwarlidiiauianu
aGonuazdoudvsimwaaseuriaaav ulgurgRliutusuvovsgula
RuofAudounaumAUvAUYeviulodwaluiwudisakyui§odnsu
aanaluds:inAonddvrans:nudonoudovns ME lus:g:naio

Gawss sudalu
Un31As1:RMsadNUUoSEWUTIUGUKANNSWE
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chaipat.thanawattano@scb.co.th

innGvest™

APy o SN Corep

Page 6



HAsaa
Qoud

Earnings Brief

1Q67: aziounsudovmsisiwihiigodu QoQ

GPSC s19v1uriilsgns 864 au. Tu 1Q67 (a1 consensus A1Q) aaav
22.7% YoY ws1:douuuvaiiiso1nusvnsouuna:nissouAiaqan uad
WuZu 80.9% QoQ wsi:dlsduduvovssao SPP 1aula 36% QoQ
Tasldsunisatuayuoinusureumsns IWAARIWUTU 6% uazdunueiu
Aufaaav 7% d142.7 vin/du iIs1maimisosiwuduogvAsuiludos
Wsubuwawoindunuisiiaaav 1s1USuUs:urunIslst 2567
a0av 10% ua:U 2568 anav 8% IWoa:fiounamsdTULILYOVSSAD
IPP Ad1A31A10 1S190AVATLUEUN tactical call s:8: 3 W@oud1KkSU
GPSC 13 NEUTRAL laglksiadkuialkii 60 uan (910 70 uin)
#1v8v35 DCF

flsonmisdutiuviuvovssio IPP aaav YoY ua: QoQ rillsiudu
yovSSAD IPP (26% vovrlsdudurivkua) anav 14% YoY ua: 11% QoQ
g 1.3 wuau. u 1Q67 FvildunauioinlsowiniAala-sukgadouiiso
uonuwutduar 11 suludouu.n. LaznSdunRanavAlsoIWWIASSIK
k301N AWK, ISENSUIWWIRIGIBowavfitssssusid (U1sdudingn
BowavlUudwsa) uindu

Mlsuovssio SPP IWLTU YoY ua: QoQ rilsuovssiio SPP (72% uov
Mitsduduiorua) [@ula 14% YoY wsizdasiiilsdududdui 22% u
1Q67 1R8UAU 15% U 1Q66 1evoI1ndunufiis (-28% YoY) A 362 uIn/
mmBTU anavludasifionsisimuietwiwi (-25%) it 3.67 uin/kwh u
1Q67 AvT AT Ft ladg1WuduoIn 0.2048 uin/kWh lu 4Q66 g
0.3972/kWh Tu 1Q67 firlsuovgsio SPP USUADIWUTU 36% QoQ
ws:USUIeUNSETWWAIWUTU 6% LazdunuenuRuanaw 7% g 142.7
un/du Uoﬁauonma’1ﬁqnaonauaouméouha%mmmsma?oﬁwﬁ'
a0av 1% YoY ua: 7% QoQ g 2,982k du iovoingnAigaaiknssul
lasinbkgamMswan

dounuvairlso1nusinsauua:n1ssaouMaanav YoY ua: QoQ douliuv
flso1nusEnsoua:MssSoUATWANUITdo1audaaun 12 au. u 1Q67
IRguAumls 113 au. Tu 1Q66 ta:mls 223 au. lu 4Q66 Kanq L1HADIA
a':)uuu'\)ﬁﬂsﬁ'aoa\)mﬂIS\)YWWWWéT\)Lfﬂzjazﬁ (FadoumséioRu 25%)
Tua1o Togdanwmaquioinusuieautifianaviu 1Q67 1a:u1aNUOINSAS
uanwasu (aeaasldkdudouriolfisuiuaoaasarsy) Alasons
Tsolwwiwaoviuauuensigilo (CFXD) uldkdu miklasvaisibna
v1anu 93 au. W 1Q67 (IRgunuvianu 42 au. u 1Q66 tamls 213 au.
W 4Q66) Foldsumssassuvdoulagisidduoinlasonslsoiwia
wavviuuaveoinagludulde (Avaada Energy (AEPL; dadouniséioku
42.93%) A 130 au. (+2% YoY, +814% QoQ) u 1Q67

GPSC (NEUTRAL)

symmuioduiugiu 60 uIn

uusliint 2567 wiflsund 1Q67 uov GPSC Aatlu 18.8% uov
Ussneumsrlst 2567 Ats1USulkl ucis1ghoavusseunsuovisila
wioulau WiovornisimMadmisunduo GPSC o:ldsSuonlavdoin
dunushduuslivusudoanavlussio SPP doaallu 33% uov
fMavmswaalwwidduviumudadounistiokunvrkua udaatdu
72% vovrlsdudunvkualu 167 milsunad 2Q67 Aad10:USudod
du QoQ Tagldsumsaduauumne Ft Jus:dunsvdo TuveuzRAadn
dunufsozanavoinmsikavevislusiolngfigodu ogvisAcu
1s10yuuevAdunalvdeuusltiius:y:na1ouoVUISITUSSAD SPP
iovonsguradevmsaamiwiiueovus:inAlngavgs:aucingi 4.0
uIn/kWh 91nJo9UuR 4.18 UIn/kWh dksumsdiduviucivus:ina
1s1A0nIsaddvA1lsAgoiuoin AEPL Foorvunudadidun1sido
waedsglsoIWwawaoviukyuldeuluduldadn 800MW (1Q67:
200MW) U 2567 (343MWe d1K5SU GPSC) Ltazn1saduvIuLEy
wiadsg1dusUuuuvevlasvnislsolwwiwdvviuauuans1gilo
(149MWe) vovldrdulu 3Q67

Jsuuszmneaumslisaaav s1Usuus:uneumseilsgnsu 2567 aoav
10% ua:U 2568 anav 8% IWoa:nounamsdTULIUYOYSSAD IPP A
dingima uenonlisiAusSusIMKNEE1v8938 DCF (Ful 2567)
aqavo1n 70 UIn g 60 LN

UoduiduvidiAny: dunuidowavgonsiaia nisidouusuan Ft
wacoulnuoInlasvnisavnulkidingiAia uazniswWasuulav
nNKBIREoAUMSUdossBouns:on Uodaiduvdiu ESG AdrAey
Ao wans:nudedvioadoumnmsididowaowoasa

Bgdul 91AS:ITY
Un3iAsMsavnubodowumudukannswe
0-2949-1021
chaiwat.arsirawichai@scb.co.th
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Earnings Brief OR (OUTPERFORM) symawloduwugiu 27 uin

1Q67: milsusuddaBuusy QoQ muma

fi1lsgn5 1Q67 vov OR agh 3.7 Wuau. (0.31 uan/Ku) USUdadulsp
QoQ 2AWeL 193 au. lu 4Q66 ua: +25% YoY muma lagldusvkuu
mnm'[suunu/aosnauuuua\)naussno Mobility ta: EBITDA margm
nuUsmfumsmanuummsnua\ma.usgsno Lifestyle (F&B) uonoint
uSEngolduiinmlsoindasiuanasusiuou 864 au. Gog IHYUAU
umnumnaos1uamUaaumuou 450 au. lu 4Q66 waus:noumsyov
OR Who:USudoGduldagvdalionlu 2Q67 luyuuavyoLLs Hovon
wWusovinAniasukgaluds:inAlng wWisio:lisvnaduuIvdoudon
msqammnswmﬁmus:ﬁqu 1s19vAvUS:UIUMSUOLISTTdT(s
anso:1aula 16% 4 1.33 kijuau. 1l 2567 lagdvAudilsdudumukan
AoWs:Tas:dvi 1 uIn/aas IWuduidndosoin 0.99 uinlul 2566
$1A1RU OR (-3M) USudowudu 2% outperform SET (- 2%) amanuas
Ioazsauwn P/E (U 2567) s:Qu 16.7 n dindrAade 3 UA 27 i
Aoudvun S1EUFUAILUzLY OUTPERFORM d&1KSu OR laglksia
WhKkWei 27 uin $195v EV/EBITDA fi 14 1

ndussno Mobility: USuhaunisvigaaavaiugania Usuieunisung
yovNdussAD Mobility aaav 7.5% YoY a: 7.2% QoQ g 6 5 wudiu
aaslu 1Q67 ws: anoosnfoadsmfumsmaumuolzsaua diuuzu
Raaavoinyovledsulu 4Q66 ua:wans:nuoinyYs:iGuyiovaou
weonuAUlubutelubassausuasthiiuowaviamdusnisiiu
PTT UTDUKY FodomarilZdoulionisaaiauovusdnusuaaavoin
42% (AUl 2566) g 39.9% Tu 1Q67 Us:1&udvnaiondnalgavudo uas
HUSKISAQSUSNEUMSUg-RUddaevAoeluroslUTUGODRIKED
vovUl ogvisAau wans:nuonUs:idudonaiognsawelagriils
JuduRwudug 1.12 uIn/aas (+11% YoY ua: +49% QoQ) soudivriils
adeonn ~330 au. mmsaaramnmsmUantiugoudounso lagawi:
thuwuzu uveusRFfmsaanathiudisaldsulisvnaduoINAISASUAL
slagsguia

ndussAo Lifestyle: EBITDA margin n3103u QoQ EBITDA 91nnadw
§sA0 Lifestyle USUGGTIU 24% YoY la: 6% QoQ U 1Q67 Folduwa
010 EBITDA margin NGYUR 26.9% HBUAU 25.6% U 4Q66 Ua:USLIA
msuwnaouunswumlw oWBoU (+9% QoQ) gs:augvgaldu
Us:3amseadn 99 Ao Fodountva: noua\)lmmegTUsTuzjuTuLoou
A.W. 2567 YuUfuhnEJ\)Uﬂ'lSﬂOUF]UH'IYUOTEJOEJ'I\)OO[UO\) 9IusuLADN
nelddoauivovdrumiw owsou WUTU 7.6% QoQ Fotduwannoin
SuouaRwLGU 1% QoQ

ndugsAo Global: UsuiaunisvrgluWavludi@udu ssiolu
WaUluduov OR gogaltuayumisuovngussao Global u 1Q67 lag
EBITDA tWudumnwew 3 au. u 4Q66 § 325 au. Tu 1Q67 uonoind
naussholigowanoinuianulu 4Q66 naubrlsoxnmsduduoiu
A 161 au. u 1Q67 Wi Aaludadoulien 4% yovrilsoinnis
diauvunvkualu 1Q67 og10lsAinlu USENSouUNUUKLKTLIUNGW
§SA9 Global MkdouuuvmisonibuavnuluaonissouAlagsoud
wadaauf 86 au. u 1Q67 Wovonis1eMsUsuUsLNSEI10EV50S
uanwasuluussnsounululs:inAounSuou 255 au.

milso:sanluwuduvduiontsla siaasidlsuew OR o:USUGD
wuduogivdeldovlut 2567 lago:aula 16% WRguAU +7% WU
2566 lagTdUsvKUUDINUSUICUNSUIERGOIUINADAUNGUSSAD -
Mobility Lifestyle lta: Global - luueuzAuSIngoAvIdaan1iusnls
duunazvgigaividruArlussiao non-oil ogvdettov lauld
avuagurisiuduuoongdussio Mobility A 1uIn/aas wa: EBITDA
margin UoVNaussAD Lifestyle A 25% dpd1nd1 25.4% Ul 2566
Bntos (s1gvAVsIATUKUIBYUDY OR I3A 27 uan lagdvAu
EV/EBITDA (U 2567) A 14 1 do10uAiadsveovssiomuaniuaaia
ne kdalfgulinAu P/E (U 2567) A 24 n1 dindiA10asl 2564-
2566 A 27 Iogidndos ua: PBV 2.8 111 IRguAUA038T 2564-
2566 A 2.9 M

UoduidgviidrAay: N1o:IASUFADB:ando0:dvHans:nUGon U
dovmswaaseuAthuula:wanfurAREhuvew OR TuveusAAoW
duwouvevsIMuaorilikiuianuadenuindu Uoduidevduq
Ao MslinsnusvyovsguralunisikuawalusiAIgUandwiu
(logtawr:thJudisa) MSUUDIURGOTU La:dUNUMSKAARGOTIUBOT
ausadowula

Gowus sudawlu
Un3iAs1iMsavnuioSewusIudUKaNNSWE
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asuvdluuazdivuds:ina

wsugholan < dasnoawmsdvliiidyaruAukiilumsiosoIkgadvaugna H1KNNSasLas1eKivNa1AUF TN
U19s08100$31 goALIUTFYay1eunUAUKIN IUNSIOSDIKEYQELAUNGUSINENNSLIAlsUoLaTUG oehvlsAd
WiKthnwsmlus:aunavyovdasioas:goavaglunsvinlsdolu - sulwinoar (8 w.A. 67)

© 91 BOJ dvdgyeyreudsuulavionisivu kinwudauas:nuiduwo unemylo: 9loa: 31N1ssuIAS
na1wegyu (BOJ) launavdesgamegulst BOJ ooo:l3ulaunemsidu mnAuindoulkouovidulgudona
As:NUdeBUIWe Fvdosunavavnarodoliunisdavdayeyreuidousi BOJ o:UovAulliliiAsugAoldsy
NaNS:NUDINIBULYURSILAVOENOKINTUBIVAKIUL - BUTWLADET (8 W.A. 67)

0 wosuilimynisnaaningaaiknssuldouii.a.kadotisgndiNAIa S1UNVIUATTUKOBIGIBOSUT
(Destatis) WalWe 31 MswaaMAgaanknssudoul.n. USudoaaavioundinmamsed lagldondavdoinma
Msfioad1v s18vIUSYI NMSHANMAQAaIKkAsSUIEaUD.A.USUADaD -0.4%MoM GndiRundiAsKlulw
auovsoy10$AA3I0:a0av -0.6% LidaoumvAudoun.w.RWUTU 1.7% - Bulwinoar (8 w.A. 67)

aaxavu 0 avaansarksggonvudvAndoReuiuanaldukan q Tumsdoutgfaaiausossalduasiiogasniusuws (8
w.A.) lTazaeaarsusudoaiuiAnIvSasIHanouLNUWUSUaSakSgRaadadu veusRtunavnuduardoya
IASUgADLAIBUIWOUOLaKSToE v INABA IWoUS:ITURANIDSAS100AI0gUovSUIASAAEKSY (IWQ) AT
austioeaansdviludstisonouindoulkovevasaasioligunuanalburkan 6 analua:nd1du Wudu 0.13%
1a:h 105.546 - BUlWiAoar (9 w.A. 67)

auamlapdaui O dyeyrhduduoadifinga (WTI) aaradogesnUauonlusuws (8 w.A.) kavaksgilaweadoniiuau
acavuINn3MaluduaIkiudo ogvisAd msudvAwovanalbuasaarsadonalidsimiiiuaagoouon Aol
ﬁtyfyﬂmuau WTI douautdoud.g. Wudu 61 wud ko 0.78% Uah 78.99 avaas/uisisa doudeyeyn
dudutusun (BRENT) dvuautdoun.n. IWUTU 42 wsud ko 0.51% Uaf 83.58 aeaais/uisisa - sulw
nodn (9 w.A. 67)

O deyaynovraaratogasnlaausuws (8 w.A.) lagaaragnnadudinmsudvAvovanalbuaoaaisiia:
msUs‘ucT:)ﬁuuo\)éosmaoauunuWustsans‘g Um:r‘iuﬂa\)r]uﬁumﬁoqalﬁUlWouooahs“ng}oméfyzywm
U\)ﬁﬁﬂm\)émsmaﬂlﬁauowsuwmsnamahs“g (twa) Avd deyeyinovAiaala COMEX (Commodity
Exchange) douautdoul.s. aaav 1.90 aoaas kéo 0.08% Uan 2,322.30 aoaais/ooud - sulwinoari (9
w.A. 67)

aal0ku 0 astionoloudaarafutosesntalullauuondadenududun 6 usuws (8 w.A.) uaUaRklos:Au 39,000
qalunsousnlusau 6 gUak lagldusorkuuoinmshdnavnugdonvidolusisuinsnaivaksy (wa) o:Usu
andasr0on0elull dutitnasgaanknssuaaloudlan 39,056.39 9a WUTU 172.13 90 K3 +0.44%, Gul
S&P500 UaR 5,187.67 90 aqav 0.03 90 K30 -0.00% ua:Asl Nasdaq UaR 16,302.76 90 aaav 29.80 Q0
K80 -0.18% - BUlWIADEn (9 W.A. 67)

wsugnolng & aas.AaMuAILSY 400 LN LNEINSEYINS 1BsUna Us:siuamaaaknssutikos:inAlng (a.0.n.) Tugu:
Us:sumsuszguneuznssumMssoumAtensu 3 amuu (nns.) I0atwe31 AUs:su nns. IAUSUUS=UIEUNISSas)
msvgredonviAsugiovovUs:inAlngluldiky laglkisasinsiaula 2.2-2.7% aaavonauaaldn 2.8-
3.3% lWovmnAmadimsavooniuudliuaulaldwew 0.5-1.5% aaavmnlaumaldn 2-3% muRANILAISA
TanfAldsurans:nuoINALTAUTVEUNTSTAEQS veusRdasdUWoRI00gR 0.5-1% 9Intaumaldn 0.7-
1.2% - ISy (9 W.A. 67)

0 Kovklivasiasaamvdis: 2 uaulu duduWuoavdu "nsdayls” WawesazudoUasiasdalasuia 1T
67 wutlu "wlEe" 1ao 1 &l ua:iKkiAoBs: 8nou 2 uaulu Wudu 32% kavudududi S1edasIASta
1Ou 8% Banklims:aonidowo "ovlu" Ingdoyaoinankivas 23.8 &uUeyd Gn31 10 &Auvas DAoWaUIsa
$hs:kl 1auAdud "ansa nd" SUkIEY HoaAEISIWD aNKTIUSIUINL TrikanaUaskuulilko "ARTG-5
oou" SUKIIFY vgulEntios UATUAUITUUSKISSaMSKTUOSY 14T - NSLINWSSAD (9 W.A. 67)

O 'Aav’ t'louziumé"auﬂn.a:qn 'AquUAY LIUNUNOU 'a109A’ - YA Judolauoyauviu ‘333" "AaL" Ju
"ngu” Buluanoonon SUB.KAL "WEE" LWOMUTRAAUKLOYIU 1 NSU gnda "nsulegyBnalv asswaioa"
gugulununoumudolaus ugnd "lASUMN" wSoudvyoaQLIUSaT Wa 4 MSsAvIUSOU SUD.AaLAUTKL LSV
AU wuoviuadivaougaudo 1souonduddna uAldeyrisreldsgwaratdr wsaudqudawlkiluluaiw
Whrkuesguia 5% - NSOINWSSAD (9 W.A. 67)

SET 0 SET Uah 1,373.33 9a anav 3.04 90 (-0.22%) Yarmsdouny 42,288.84 &uuin msdouigiku Astiundo
aooandnv lagrngadaa 1,372.86 90 Magvdan 1,379.04 9a - dulwiAoari (8 w.A. 67)
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asUuioAsugioua:aalaluds:ina (o)

BAM

& gnd 1SLAALALIDIBUBLAKTSIWE0s Aundvingddoasudaou Tk "BAM" 1DudsounudadoAusuAs

iP

KUN

MTC

OR

PTTEP

SNNP

SPRC

SPVI

TIDLOR

TU

oouau Sumdadousounu mameluduidouw.n.d o:dAcudaouRilusUsssy - AUKU (9 W.A. 67)

& IP Unsvidaaun Lab Pharmacy dut) 2567 ASU 40 UKD 91nJ0QUURA 35 KD WanRUSKIS laukiwcuun
duAmudanssuenm udanssusaunlsawisauaudos Gene Therapy mMakuus1eldu 2570 laAnons:laa dou
Ulmawaviula 30-35% Qs 2.4 Wuduuin - NURU (9 w.A. 67)

0 KoBolkey KUN Udugoauis 4 idouwodu 15% doithnvdua: 1 wudiuuin Flasunisws:siu 2 1a:soaa
o0 AULTBUWSU Inggaawsiwsalldo 20 gla kaviasuia 3/2567 asgulngaaloul@un - AUAU (9 w.A.
67)

0 MTC lsdvulasuna 1/2567 wosoaumowmm 147,587 duun Wudu 17.4% flsgns 1,389 duunn
Wudu 29.8% IRgULIAIGEOAUYELUROU Ueu:A NPL oghs:au 3.03% Fulouusliunaviud 2567 launso
wosazudolaulald 15-20% - NURU (9 w.A. 67)

0 OR udvwaviulasuia 1/2567 Grlsandndi 3.7 Wuduuin wudiu 25% sngovideonulnou Os1eld 1.77
uauduuin 30nawv 6,173 &uuin tWudundt 100% m1NNANaussio wiouueovsimuhdulasuia 2/2567
Aladausudouinndilasuia 1/2567 o1nnisusuaafidomswaalihuduuovngu OPEC+ mamsaisiA
dhJudutoasul 2567 ogi 79-89 aoaansaksgdousisa - AURU (9 W.A. 67)

& PTTEP mausneuunglasuna 2/2567 A 5.14 uauuisisadosu suglasoms 3 1/61 (los13eu) @ulasuna
noUAaN 5.09 tiduunsisadadu Us:iousimuguaunvun 70-90 aoaansansgdauisisa Avtwuavnu 5 U A
36,600 duavaansansy laglionvvuds:neu 6,700 &uaoaans - AUKU (9 W.A. 67)

O SNNP suouavdalnou wuaoouwm?ﬁowc‘iu-auﬁnvj\)n:mu HJUSKIs "Jlsou oBslasna” lAUNKOWYIU
dotaulduwna Kdvaul 2567 waviunzgnudoltov duwavulasuiausnaala Usieldsou 1,457 &uuin
flsans 158 &uuin suduiudn:an-lUsandlkukuu - AURU (9 W.A. 67)

& SPRC iuloncwdovms-thijukuu Dauwaviunvd 2567 wanfls Avidouaonu 40-50 duaoaansansy
WalWuUs:ansmwuavlsvnau ta:ugngaantusnMsUnuLWY - NURU (9 W.A. 67)

& SPVI 1Svindevdunaviulasa 2/2567 lade Sudunulku kuuusduw Tdiresuiegevnivesuladldun
AduusKkis "lasased oseyreulnAa” 91wnagnsasnelUnaiuinss 91nUoQuun 81 aw vovmavgowu s
goanglAvusnla 14.7% wseunoamisavwosa 12.1 &uuin - NUAU (9 w.A. 67)

0 TIDLOR wevulasuna 1/2567 milsgns 1,104.1 &uuin la 15.6% wosaauBoua: 1 uauduuin ssno
duldo uaungkthus:Aulduladetliov - NUAU (9 W.A. 67)

0 TU Wavulaswunausnl 2567 no1as181dns 3.3 kijuaruuin onmsiaulaoinnnngussio veusAdls
onmsdiduvulans:ga 93% kyudnuisdulla:oasianagu aumlsgnsdn:a 1.15 Wuduuin ggoque

01K1sNS:UoWD 12.7% rhdolomnGuIUGRIWUBU - AURU (9 W.A. 67)
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Update mo:0aia
msiadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
8-May Index Chg (pts) D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25F
S&P 500 Pt 5,188 (0.03) (0.0) 1.2 3.0 8.8 212 18.8 10.3 12.8 4.3 3.8 18.4 19.1
Euro Stoxx 600 ~"""~ 516 1.75 0.3 2.0 2.2 1.7 14.3 13.2 (3.9) 8.5 1.9 1.8 12.7 13.2
Japan friie 38,202 (632.73) (1.6) (0.1) (0.5) 14.2 222 20.0 335 1.0 2.1 1.9 9.3 9.6
Hang Seng R BN 18,314 (165.51)  (0.9) (0.9) 3.1 7.4 9.1 8.5 6.5 7.7 1.0 0.9 101 10.1
MSCI Asia x J e 677 0.00 0.0 0.6 2.3 5.5 13.7 1.9 22.4 15.6 1.5 0.7 10.7 5.6
Philippines M 6,659 40.60 0.6 0.7 (0.6) 3.2 1.2 10.2 18.7 9.7 1.4 1.3 121 121
Indonesia ——— 7,089 (34.82) (0.5) (0.6) (2.0 (2.5) 13.1 1.0 401 19.4 1.8 1.7 13.9 14.0
Malaysia At 1,605 (0.93) (0.1) 1.0 1.8 10.3 141 13.4 2.7 5.5 1.3 1.3 9.6 9.6
Thailand o 1,373 (3.04) (0.2) 0.2 0.4 (3.0) 149 13.2 12.1 12.5 1.3 1.3 9.0 9.6
Asean 4 - simple avg. (0.0) 0.3 (0.1) 2.0 13.3 120 18.4 1.8 1.5 1.4 1.2 1.3
China L N 3,128 (19.26) (0.6) 0.8 0.8 5.2 1.4 10.3 235 10.9 1.2 0.3 10.2 2.5
India L 73,466 (45.46) (0.1) (0.6) (1.4) 1.7 20.9 18.1 25.4 14.9 3.2 2.9 15.5 16.1
Singapore s 3,265 (35.51) (1.1)  (0.9) (0.9) 0.7 10.5 10.2 5.1 3.0 1.1 1.0 9.9 10.0
Taiwan o 20,701 46.98 0.2 1.8 1.5 15.4 18.6 15.8 30.7 17.3 2.5 2.3 13.4 14.7
Korea [ 2,745 10.69 0.4 2.6 2.0 3.4 10.9 8.9 64.0 22.8 0.9 0.9 8.6 9.7
Others (0.2) 0.7 0.4 5.3 14.4 12.7 29.7 138 1.8 1.5 15 10.6
msmﬁau?mswnaiuqqamnssuua\mamﬁugﬁmn
Price performance (%) * Telecommunications
8-May WoW MoM YTD Transportation
Banking (0.43) (0.82) 0.33 2.72
Health Care
Chemicals (0.44) 2.05 6.93 (4.45) ]
Construction Mat. (0.48) 039 278 019 Retall - Consumer Staples
Consumer Products (0.06) 1.27 113 (5.72) Consumer Products
Health Care 0.16 112 118 (7.64) Banking
Qil, Gas & Coal (0.44) 0.13 1.25 (2.26) Qil, Gas & Coal
Real Estate (1.01) 2.04 5.34 3.43 Chemicals
Retail - Consumer Staples (0.06) 1.27 113 (5.72) Construction Mat.
Telecommunications 0.41 (0.40) (1.79) (5.44)
. Real Estate
Transportation 0.16 1.32 3.30 (3.04) . . . . . 1 . . y
m Regional ~ Thailand (2.5 (2.00 (1.5) (1.0) (0.5) 0.0 0.5 1.0 1.5 20
* MISIAGOUIKISIINGUOAAIASSUYODAAIRUNTNIA (%) B0AUANA USS Ua=MSIAFoulioSI8naUe0aIKASSUYOPaaIaRUINg (%) SvAuanauIN
mistndoulkosronduoaaiknssuvovaarakulng
e e e e
Price performance (%) Petrochemicals
8-May WoW MTD YTD Banking
Banking 0.20 (0.24) (0.24) (4.27) Food & Beverage
Commerce (0.51) (0.62) (0.62) (1.25) Construction Materials
Construction Materials (0.20) 0.14 0.14 (11.36) Energy & Utilities |
Energy & Utilities (0.20) (0.06) (0.06) (4.95) SET
Food & Beverage 0.09 (0.78) (0.78) (1.03) ICT
Health Care (0.59) 0.06 0.06 21 SET50 1
ICT (0.28) 5.18 5.18 4.51 Transportation
Petrochemicals 0.90 (0.61) (0.61) (6.65) Commerce
Property (0.73) (1.56) (1.56) (3.75) Health Care |
Transportation (0.38) 0.06 0.06 5.74 mai *
SET (0.22) 0.39 0.39 (3.00) Property . . = = = | . . . . X
SET50 (0.29) 0.63 0.63 (3.65) 10) (08 (0.6 (04 (02 00 02 04 06 08 10
MAI (0‘60) (1.43) (1.43) (5.34) (% Change 1 day)
yaA1MsBou1d 10 SuGu SIANWLTU 10 Sudu s1mManav 10 Suau
Stock Price Value Chg jIStock Price Value Chg jIStock Price Value Chg
((:13) (Btmn) (¢A) ((:13) (Btmn) (¢A) ((:13) (Btmn) (%)
TRUE 8.75 2,023.22 2.94 ACG 1.4 0.00 20.51 TSI on 0.01 (8.33)
PTT 33.75 2,128.70 - TEKA 2.48 26.81 16.98 AP 9.85 645.25 (7.94)
KBANK 132.50 1,836.45 0.38 UBE 0.91 89.01 15.19 SAWANG 13.00 0.01 (7.80)
ADVANC 206.00 1,830.01 (1.44) SINO 1.40 31.29 13.82 TGPRO 0.12 0.01 (7.69)
CPALL 57.50 1,482.59 (1.29) NUSA 0.45 66.58 12.50 BTNC 16.70 0.27 (7.22)
MTC 46.50 1,244.45 2.76 PSL 9.45 426.80 8.00 SAWAD 37.75 42212 (6.79)
TOP 52.75 1,124.25 (1.86) SAMTEL 3.26 14.55 7.95 EVER 0.14 0.10 (6.67)
BDMS 29.00 1188.47 (0.85) CMAN 2.18 11.81 7.92 AYUD 37.00 0.50 (6.33)
AOT 65.25 1,116.65 (0.76) GRAND 0.14 0.22 7.69 BYD 3.00 35.50 (6.25)
BBL 138.00 943.07 0.36 TRITN 0.14 0.27 7.69 WAVE 0.15 6.54 (6.25)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
8-May-24 (41) (68) (0) (51) 132 294
7-May-24 49 (45) (16) 7 4 (352) 325 905
6-May-24 (74) (5) 53 10 (138) 688
3-May-24 (47) (54) (23) 79 22 (256) 392 39
2-May-24 (60) (161) 2) 9 (34) (83) (467) (46)
Weekly
WTD 8 (187) (21) 124 37 (490) 1,146 1,198 (3,185)
3-May-24 (59) (194) (291) 222 (12) 117) 1,096 474 0
26-Apr-24 84 (277) (49) 61 (44) (503) 452 (261) 0
19-Apr-24 (285) (277) (57) (333) (60) (1,184) (5,866) (574) (3,185)
12-Apr-24 217 0 (30) (78) (47) 459 (423) 1,006 1,355
Monthly
MTD (92) (401) (45) 212 (49) (830) 1,071 1,192 o
Apr-24 108 (1,141) (412) (288) (239) (1,097) (4,828) 1,794 19,808
Mar-24 (1,145) 506 (46) (609) (456) 4,016 (93) 3,816 (14,157)
Feb-24 82 646 129 277 (113) 483 3,390 6,120 7,415
YTD (1,918) 144 (294) (262) (851) (569) 972 15,174 30,213
uanuau1uqnss1ﬂouuavunaoqun1vu1n?udsunn1nu
Equity SET50 futures Bond
*
_ 293 1,796 o) 95 1,797 Datly (Btmn) (Contract) (Btmn) (Btmn)
‘g‘ 8-May-24 (1,497) (35,976) (6,069) 3,356
T T T T T T T T T T -1 Weekly
O (456) WTD 299 (943) (135) 4,356
(823) (1,498) 3-May-24 (2,170) 15,892 2,674 8,423
(2,205) (1,497)  26-Apr-24 3,121 102,827 17,051 (991)
8423 19-Apr-24 (10,504) (134,093) (22,375) (2,942)
, 22,074 23,927 35,033 12-Apr-24 7,918 15,722 2,833 (15,509)
® 8,996 7,867 Monthly
o 734 MTD (3,403) 6,348 1,102 9,453
- T T T T T T T T T Apr-24 3,914 19,636 3,421 (25,469)
3 Mar-24 (41,314) 102,406 17,387 (9,018)
(8,976) (16,636) Feb-24 2,862 (3,311) (487) (15,327)
Quarterly
(35,976) QTD 510 25,984 4,522 (16,016)
1 2635 4553 5953 2,143 1,000 ﬁ 1Q24 (69,326) 5,927 937 (28,578)
4Q23 (35,319) 73,626 13,162 21,61
f T T T T T T T T T 3Q23 (50,031) (123,844) (22,416) (26,109)
.g (1,390) 2.038) (1,226) 2Q23 (50,263) (85,648) (15,901) (7,364)
s g YTD (68,816) 31,91 5,459  (44,594)
a a a a a oY F 2 F Fy 2023 (192,490) (243,096) (47,380) 10,930
< < < < < < = = = = 2022 202,694 91,548 19,641 213,107
[s¢] < Te] © )] o ~ ™ ~ 0
N (o] N N N ()
il — - J — 3 1 - I3 — L]
MsBoVIYaNSa:auyovuUnavNUMLBIO ua: SET SET50 ua:dadoumsaonsovuovdivsia (lisou NVDR)
20,000 (Foreign Accumulate - Btmn) (SET Index) 1’:;;2 1050 1 (pts) o [ %
0 T T
- 1,600 1,000 L &
50,000) - 1,550
¢ ) 950 N Iﬁ“r\A
- 1,500 j\
(100,000) - il Vf | 28
- 1,450 900 |
(150,000) - 1,400
| r 25
) 1,350 850 4
(200,000) A C—Foreign Accumulate (1Year) e SET50 Index (LHS)
e SET Index r 1300 % Foreign Ownership (RHS)
(250,000) - 1,250 800 22

May-23
Jun-23

Jul-23
Aug-23
Sep-23
Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24

May-24

May-23
Jun-23 7

Jul-23
Aug-23 ]
Sep-23
Oct-23 7

Nov-23 1
Dec-23 7

Jan-24 1

Feb-24 1
Mar-24 -

Apr-24

May-24 7

msi';'a/msqn§ua\)ﬁna\)qudwmﬁ

dadoumsdionsovRuvovilinavnudwmaasuudavinaiga 10 Sudu

$o-u18 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
CPALL 26.81 6.67 384 AOT 8.45 (10.41) (679) (350)
BDMS 26.12 13.14 381 PTTEP 13.65 (2.48) (877) KBANK 224 BDMS (215)
BH 32.18 1.24 309 AOT 8.45 (10.41) (679) MTC 184 DELTA (214)
KBANK 43.17 1.88 250 TTB 29.19 (100.66) (177) BBL 176 LH (205)
TOA 9.05 2.89 75 TOP 18.59 (2.01) (106) PSL 127 ADVANC (205)
ADVANC 36.82 0.32 66  SAWAD 29.14 (2.17) (82) TOP 108 MINT (196)
KTB 9.52 3.50 58 TISCO 36.57 (0.80) (78) SIsSB 68 AP (180)
MTC 4.83 1.03 48 ITC 2.53 (2.42) (50) IVL 57 SCC (176)
SPALI 17.32 2.28 45 SCC 10.08 (0.18) (45) TISCO 51 SCB (149)
BCP 17.80 0.98 41 PTTGC 11.36 (1.02) (37) TIDLOR 50 PTT (147)
*Us=ureumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
simia 8w.A. WoW MoM YoY YTD
astinowBou
VIX Index 13.00 (1.74) (15.53) (14.42) (26.60) 4.42
Europe CDS (bps) 52.36 0.13 (4.18) .71 (35.50) (6.22)
LIBOR OIS Spread (bps) (6] 0.00 0.00 0.00 (22.56) 0.00
TED Spread (bps) 0.199 0.60 113 0.97 4.7 (6.17)
dasanwasgu:
Dollar Index 105.50 0.1 (0.12) 1.32 3.78 4.06
aksSgaoaais/uin 36.90 0.16 (0.11) 0.60 9.56 7.36
gls/ansgaoaans 1.07 (0.07) 0.33 (0.99) (1.96) (2.62)
ansgaoaans/iwuegdu 155.48 0.58 0.46 2.43 15.01 10.27
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.35% 0.87 (2.36) 18.55 41.91 0.37
sas1dwdvwustassguialng 10 U 2.78% 2.69 (0.47) 19.50 28.67 7.96
80519108V WUsSUOSSTUaaksy 2 U 4.84% (0.64) (11.53) 5.00 80.19 57.84
805191050WUsSUOSSYUNIaaKsg 10 U 4.49% 1.45 (12.61) 8.02 98.29 60.74
FuAnlnAfeur:
CRB Index 544.16 (0.04) 0.51 (0.08) (0.50) 6.63
NoLAILLNY (aoaanscdooous) 2,308.08 (0.25) (0.42) (1.31) 13.48 11.90
AIMISAAU (aoaansaouisisa) 3.98 13.71 9.64 (8.29) 34.92 (36.72)
uuaanaqlu (aeaansdeursisa) 83.56 0.00 0.12 7.18 9.15 8.05
uuaanatiogoasn (aoaaiscdousisa) 78.99 0.78 (0.01) (8.61) 7.16 63.07
A1S:00180 (R0) 2,203.00 5.76 30.74 38.21 37.86 5.21
dasmaasuunuwusuas 10 U vovinsuazansgd wadwdsasmansuunuwusuvas 10 U vovlnguazaksga
601 @ (0.4) 2ts), — .
5.0 TH GB10Y (0.6) 1
(0.8) 1 +25D =-0.95
4.0 1
(1.0) +1SD = -1.19
3.0 (-2) 1 Avg =-1.42
(1.4) Lt Ak, A A
2.0 1 usT10v (1.6) 1 -1SD = -1.65
(1.8) 4 -2SD =-1.89
1.0 A
(2.0) A
0.0 -— @22 -
2 2 %8 % 88 8 8 § 3 3 I 3 g %% 8 % 8 3 8 3§ 3 3 3 3
g 52 2 88 3 8 858 8 2 & 2 g 52 2 88 28 & 58 8 & 2 8
daswanwagu THB/USD msindaulkovovdasinanasulugiimadoasaars aso
38.0 7 (THB/USD) Hong Kong Dollar :
37.0 +28D=37.1 Indian Rupee ]
36.0 4 +18D=36.31 Indonesian Rupiah |
: Avg = 35.51 Malaysian Ringgit |
35.0 A China Renminbi |
34.0 - -1SD=34.71 Singapore Dollar ]
-2SD=33.9 Taiwan Dollar ]
33.0 A Offshore Deliverable CNY ]
32.0 A Thai Baht ]
Philippines Peso ]
31.0 1 South Korean Won |
30.0 T T T T T T T T T T T T Japanese Yen
& & 8 & & 82 2 & ¥ 3 3 3 9 ' ' ' '
> & 3 5 & B & ¢ £ & 5 5 3 (0.6) (0.4) (0.2) 0.0 0.2
2 2 - 2 3 o = & B i = < 2 (% Change 1 day)
novM uJudu Brent
2500 - (US$/Troy ounce) 110 1 (US$/bbl)
2,400 A
2300 4 +25D =2282.68 100 ~ +25D =96.05
2,200 A +15D = 2152.72 90 - +1SD=89.89
2,100 A Avg = 2022.77 Avg = 83.74
2,000 1 80 1
1,000 - -1SD =1892.81 . -1SD=77.58
1,800 A -2SD =1762.86 -28D=71.42
1,700 A 60 -
1,600 A
1,500 T T T T T T T T T T T T 50 T T T T T T T T T T T T
2% % %88 %8333 33 88 8 88883 33 3 3
§ 53 3 88 38 8 5 8 2 & & £ 52 2 88 2 &8 5 8 & 2 %
Note: Standard deviation (SD) lilsdeyaieulidonsoure
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As of W Avg. Price i % Update

8-May-24 3 QTDin1Q24 YoY
CRB Index 544.16 (0.7) 528.56 (0.6) (4.2) 546.31 (7.81) 528.56 (3.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 82.42 (7.4) 83.53 (0.4) 5.1 81.93 (15.62) 83.53 2.0 Daily
Brent Crude (US$/bbl) 83.15 (6.3) 84.69 0.6 4.3 82.60 (18.40) 84.69 25 Daily
West Texas Int. Cushing (US$/bbl) 78.99 (4.4) 78.90 0.6 (2.8) 77.59 (17.93) 78.90 1.7 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.66 9.7) 88.49 (0.7) 9.0 86.52 (19.56) 88.49 23 Daily
Natural Gas Henry Hub (US$/mmBTU) 218 6.5 222 (25.4) (36.1) 3.22 (19.19) 2.22 (31.2) Daily
Coal Price NEX (US$/MT) 144.60 6.3 130.20 (4.6) (50.9) 17813 (51.19) 130.20 (26.9) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.65 (4.6) 100.97 (3.6) (4.5) 103.11 (21.20) 100.97 2.1 Daily
Gas Oil - Dubai (US$/bbl) 1n.23 22.7 17.45 (16.3) (33.5) 2118 (37.25) 17.45 (17.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 93.65 (7.9) 100.97 (3.6) (4.5) 103.11 (21.20) 100.97 (2.1) Daily
Gasoline - Dubai (US$/bbl) 1.23 (10.9) 17.45 (16.3) (33.5) 2118 (37.25) 17.45 (17.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 78.51 (1.6) 72.50 (30.8) 15.7 70.05 (12.98) 72.50 35 Daily
Fuel Oil - Dubai (US$/bbl) (3.91) (57.7) (1.03) (14.5) (34.6) -11.88 (28.43) (11.03) (7.2) Daily
Jet Kerosene - Spot Price (US$/bbl) 93.98 (5.5) 102.19 (5.3) (4.8) 105.01 (16.72) 102.19 2.7) Daily
Jet Kerosene - Dubai (US$/bbl) 11.56 1.2 18.66 (22.4) (33.) 23.08 (20.38) 18.66 (19.1) Daily
SG Refinery Margin (US$/bbl) 3.98 9.6 5.47 (42.7) (33.7) 6.86 95.65 6.28 -8.4592 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 840 (4.5) 889 (3.4) 3.4 835 (16.61) 889 6.5 Tuesday
Ethylene Spread (US$/MT) 173 2.2 199 320.7 24.3 181 (14.77) 199 10.0 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 826 0.3 (10.5) 848 (14.27) 826 (2.6) Tuesday
Propylene Spread (US$/MT) 168 35.1 136 (17.5) (39.1) 195 (3.11) 136 (30.1) Daily
Naphtha - Singapore Spot FOB (US$/MT) 667 (6.2) 690 4.7 (1.4) 654 (17.11) 690 515] Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,040 0.0 1,027 10.2 4. 1,033 (12.49) 1,027 (0.6) Tuesday
HDPE-Naphtha Spread (US$/MT) 373 13.3 337 2202 9.4) 379 (3.18) 337 (11.2) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,140 0.0 1,108 8.4 (3.6) 1,053 (26.77) 1,108 5.3 Tuesday
LDPE-Naphtha Spread (US$/MT) 473 10.2 418 174.1 (7.1) 399 (38.51) 418 4.8 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 0.0 996 3.7 (6.9) 999 (14.92) 996 (0.3) Tuesday
PP Spread (US$/MT) 343 4.6 306 1.5 (17.3) 345 (10.45) 306 (11.4) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 520 0.0 542 10.3 3.3 500 (14.40) 542 8.3 Tuesday
MEG Spread (US$/MT) -1 (96.9) -9 (76.9) 2.0 -7 (52.64) -9 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,095 (1.4) 1,102 (63.6) 0.3 1,108 (12.51) 1,102 (0.1)  Tuesday
Paraxylene Spread (US$/MT) 398 1.2 397 4.4 (7.7) 411 (7.19) 397 (3.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 296 21.9 241 234 227 224 54.61 241 7.8 Daily
Toluene, FOB Korea Spot (US$/MT) 915 3.2) 901 4.0 2.8 892 (7.35) 901 1.0 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,060 (1.9) 1,034 12.2 9.1 918 (13.13) 1,034 127 Tuesday
Benzene Spread (US$/MT) an 4.3 422 259 25.7 344 (6.34) 422 22.8 Daily
Benzene - 92 RON Spread (US$/MT) 261 22.6 173 502.7 2712 38 (164.71) 773 3504 Daily
Condensate (US$/MT) 697 (7.3) 706 (0.4) 5.0 692 (15.39) 706 1.9 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 790 (1.3) 788 1.3 (1.8) 802 (9.43) 788 (1.6)  Tuesday
PTA Spread (US$/MT) 56 o.1 50 1.9 (24.9) 62 55.13 50 (20.0) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 790 0.0 788 (0.7) (12.4) 844 (26.72) 788 (30.2)  Tuesday
FEthylene Spread (US$/MT) 617 (0.6) 589 (1.3) (20.3) 663 (29.41) 589 (11.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 337 14.9 15.9 293 (45.94) 337 14.8 Tuesday
Metal

Gold (US$/Troy Ounce) 2,309 (1.1) 2,151 8.7 13.8 1,943 7.82 2,151 10.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,902 (2.6) 8,876 7.5 (0.9) 8,526 (3.17) 8,876 4.1 Daily
Silver Future (US$/Troy Ounce) 28 0.5 25 3.8 26.4 23 (6.25) 25 7.7 Daily
China Composite Steel Prices (CNY/MT) 4,093 0.6 4,163 (1.2) (7.5) 4,259 (10.71) 4,163 (2.3) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,949 (0.2) 4,055 10.2 11 3,834 (25.34) 4,055 5.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 217 (3.6) 220 32.3 36.6 159 (13.70) 220 38.9 Daily
Sugar #11 (US$/LB) 20 (0.6) 21 (9.9) 21.3 21 29.50 21 (1.0) Daily
Freight Rate

Baltic Freight Index: BDIY 2,203 30.8 1,812 (11.1) 77.9 1,394 (27.83) 1,812 30.0 Daily
Baltic Supramax Index: BSI58 1,461 (2.1) 1241 (4.0) 33.9 1,030 (48.65) 1241 20.5 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices
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(US$/mmBTU)

L ve-AeiN
L yg-1dy
L vg-len
L ¥2-994
L yg-uer
L €2-08Q
L €¢-NON
L €210
| €g-des
L ez-bny
L €c-Inr

L €g-Inr

L gg-unf
ec-Aei

Natural gas prices (Henry hub)
3.9

3.4

2.9
2.4

(US$/MT)

1.9
1.4

v vg-Aei
L yg-1dy
L v¢-1eiN
L 72984
L v¢-uer
| gz-09@
L eZ-AON
L €C00
L gz-deg
L ez-bny
L €cInr

L €cInr

L gz-unr

€z-AeiN

240

Coal price (NEX)

190 -
140 -

90
40

Olefins spreads

ins prices

Ethylene Spread

(US$/MT)

Propylene Spread

L 7-Ae
L yg-1dy
L v¢-1eiN
L V¢-994
L vg-uer
L gz-08Q
I €C-NON
L €210
L €g-das
L €z-bny
L gcinr

L €cInr

L gg-unr
ez-Ae

400 1

950

Olef

Ethylene

(US$/MT)

300 ~

Propylene

200 H
100 7

L z-Aeiy
L yg-1dy
L vz-1eN
L v¢-9ed
L yg-uer
L €2-09Q
L €2-MON
L €210
L €g-das
L ez-Bny
L ez-nr

L ezinr

L gg-unr
gg-Ae

900 -~
850 -
800 -
750

700

Aromatics spreads

ICS prices

Paraxylene Spread

(US$/MT)

Benzene Spread

- vz-Aei
L yg-ady
L v-len
I ZACEE]
L ¥g-uer
L €2-09Q
L €¢-NON
L €200
L gz-deg
L eg-bny
L ezinr

L ezinr

L gg-unr

600

Paraxylene
Benzene

(US$/MT)

€z-AeiN

L y72-Aep
L yg-idy
L vC-1eN
B AACEE]
L yz-uef
+ €2¢-9°d
I €C-NON
- €200
| gz-deg
L ez-bny
L gcInf

L gcinf

L gc-unf
ez-Ae

Aromat

1,400

1,200 ~

1,000 -
800 -
600
400 ~

200
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aeun

Polyolefins-Naphtha spreads

INS prices

700 7 (us$/mT)

Polyolef

LDPE spread

HDPE Spread

PP Spread

L vz-Aei
L ¥g-1dy
L yg-1eW
I AACEE
L f7¢-uef
L £2-99Q
- €C-MON
L €210
L gz-des
L €z-Bny
L ezinf

L ez-inf

L g¢-unr
ec-hey

500
300 -

(US$/MT) LDPE PE
M

100

- vg-Ae
L yg-ldy
L y7¢-1e|N
L ¥2-904
L vg-uer
L €¢-99d
| €C-NON
L €210
| gg-des
L ez-bny
L ez-Inr

L ezinr

L gc-unr
gc-Ae

1,200 7

1100

1,000 -

900 A

800

L vg-Aeiy
L yg-idy
L vz-1en
- ¥¢-9ed
L v¢-uer
L €2-98d
I €C-MON
L €200
| gz-des
L ez-bny
L €z-Inr

L €z-Inr

L €g-unr

500 7 (UsS$/MT)

450 7
350 -

PVC spread
400 -

(US$/MT)

300 —
250

gc-AeiN

200

L vg-AeiN
L yg-ady
L y¢-1eN
L 7¢-9o4
L y¢-uer
| £z-08@
| €C-NON
L €210
L gg-des
| ez-Bny
L+ ecInr

L ecInr

L gg-unf
ez-AeiN

PVC price
950 T
900 A
850 -

800 7
750
700 A
650 -
600

LME copper price

L vZ-Aei
L yg-ady
L y¢-1e\
I ZACEE!
L yg-uef
L €2-08Q
L €2-MON
L €20
| £z-des
L ez-bny
L €g-Inr

L €z-Inr

L gg-unr
€c-Aeiy

8,500 1
8,000 +
7,500 -
7,000 -
6,500 ~
6,000

9,000 -

9,500

- ve-AeN
L yg-1dy
L vC-1elN
L ¥2-9o4
L vc-uer
L €2-98Q
| €C-NON
L €C10
L gz-des
L ez-bny
L ecinr

L ecinr

L gg-unr
€7-ABIN

2,100 ~
1,900
1,700
1,600 7
1,300 -
1,700

2,500 7 (US$/Troy ounce)

Gold price
2,300 -

Rubber price (RSS3) futures

280
260

Malaysian crude palm oil price

(US$/kg)

L v¢-Aei

L yg-1dy
L v¢-1e\
L v¢-ge4
L yg-uer
L €2-99Q
L €C-MON
L €210
L gg-des
L ez-Bny
L ezinf

L ezinf

L €¢-unfr
€c-Aey

(MYR/MT)

240 -
220
200
180
160 -
140
120 ~
100

ALY
L yg-idy
L vg-lew
L ¥2-q04
L yg-uer
L €¢-98Q
L €¢-roN
L €210
L gg-dag
L €z-Bny
L €z-Inr

L €c-Inr

L gg-unr
gc-he

4,700 7

4,200 -
3,700
3,200

2,700

Baltic freight index

(pts)

- vZ-Ae
L yg-1dy
A
L ¥Z-99d
L vg-uer
L €¢-98(Q
AL\
L €290
L €g-des
L eg-Bny
L eginr

L €z-Inr

L gg-unf
gg-Ae

3,600 1
3,100 -
2,600 -
2,100 7
1,600 A
1100 A

600

100

L vg-AeiN
L yg-1dy
L vZ-1e\
L ¥2-904
L yg-uer
L €2-99Q
| €C-MON
L €290
| gg-des
L eg-bny
L €z-Inf

L ez-Inf

L g¢-unr
ec-Aey

4,400 ~ (pts)
4,300 7
4,200 —
4,100 o
4,000 —
3,900
3,800 7
3,700 7
3,600

Steel price index

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research
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vayamsu1gusasa (short sales)
USNfuKuU  JaAMISuIgBasa S1AAY symaga doumvs:kavsimuia % USNauMsgsasa
(Ku) (uin) [(TA1))) 8Ww.A. 67 AUSINNIYBOSO IHgUAUAS=OUKAN
HKO1 17,500 307,872 17.59 0.39 4,369.97 65.87
LVMHO1 36,389 717,879 19.73 0.65 2,949.58 33.80
EKH 294,100 2,184,725 7.43 7.35 1.07 33.15
DELTA-R 3,371,500 245,889,975 72.93 73.25 (0.43) 30.57
KTC-R 615,100 26,461,400 43.02 42.75 0.63 22.90
GUNKUL 2,032,300 5,379,176 2.65 2.64 0.26 22.02
BEM-R 6,292,500 51,723,190 8.22 8.15 0.86 21.44
SCC-R 458,100 113,646,400 248.08 247.00 0.44 20.10
CENTEL-R 259,800 11,529,800 44.38 44.50 (0.27) 19.76
TPIPL-R 460,000 624,001 1.36 1.36 (0.26) 19.53
CHG 5,157,200 14,338,160 2.78 2.78 0.01 19.49
BCH-R 1,568,800 30,808,970 19.64 19.70 (0.31) 18.42
LANNA 66,000 924,000 14.00 14.00 0.00 18.24
PTT 10,850,200 366,194,250 33.75 33.75 0.00 18.18
BGRIM-R 735,700 19,498,875 26.50 26.75 (0.92) 17.94
TTB 35,997,900 63,356,304 1.76 1.76 0.00 17.87
AOT 2,897,100 189,284,125 65.34 65.25 0.13 17.26
MINT-R 2,915,100 94,595,750 32.45 32.50 (0.15) 16.77
GLOBAL-R 1,482,000 23,673,060 15.97 16.10 (0.78) 16.65
OR-R 1,746,300 32,295,210 18.49 18.50 (0.04) 16.54
BCPG 235,200 1,590,100 6.76 6.75 0.16 16.31
BTS 6,425,200 38,896,540 6.05 6.05 0.06 15.68
AH 204,300 4,286,090 20.98 20.70 1.35 15.33
ERW 2,276,500 11,191,704 4.92 4.92 (0.08) 15.17
PTTEP-R 771,000 117,768,350 152.75 152.00 0.49 15.00
BDMS 5,675,000 165,993,750 29.25 29.00 0.86 14.92
SC 254,600 909,356 3.57 3.58 (0.23) 14.17
JMART 552,300 7,825,190 1417 14.10 0.48 13.94
CPALL-R 3,531,500 204,968,625 58.04 57.50 0.94 13.79
SCB-R 1,061,000 112,996,500 106.50 106.50 0.00 13.74
BGRIM 562,500 14,913,150 26.51 26.75 (0.89) 13.72
AOT-R 2,291,700 149,573,050 65.27 65.25 0.03 13.66
SGP-R 13,400 103,750 7.74 7.85 (1.37) 13.06
NER 308,200 1,679,690 5.45 5.50 (0.91) 12.97
STA 513,200 8,989,110 17.52 17.40 0.67 12.80
PTG-R 381,300 3,302,975 8.66 8.65 0.14 2.7
BAFS-R 20,900 468,160 22.40 22.40 (0.00) 12.70
SCGP-R 483,100 15,582,800 32.26 32.50 (0.75) 12.58
BA 332,000 5,634,810 16.97 17.00 (0.16) 12.47
SABINA 91,000 2,270,420 24.95 24.90 0.20 12.44
GPSC 275,700 13,897,550 50.41 50.50 (0.18) 12.43
SAWAD 1,350,100 51,304,025 38.00 37.75 0.66 12.17
KTC 324,000 13,947,700 43.05 42.75 0.70 12.06
BEM 3,434,000 28,244,485 8.22 8.15 0.92 11.70
OR 1,212,800 22,443,090 18.51 18.50 0.03 11.49
BCP-R 585,300 24,262,400 41.45 41.25 0.49 1.34
EGCO-R 134,700 15,037,050 111.63 111.50 0.12 11.33
TISCO 264,400 25,646,800 97.00 97.00 0.00 11.25
BANPU 5,108,600 28,352,730 5.55 5.50 0.91 11.18
PTTGC-R 744,900 27,134,200 36.43 36.25 0.49 10.76
OSP-R 839,500 17,616,190 20.98 21.00 (0.08) 10.55
GLOBAL 937,400 14,989,160 15.99 16.10 (0.68) 10.53
MBK-R 111,600 1,911,220 17.13 17.20 (0.43) 10.43
BCP 536,500 22,281,075 41.53 41.25 0.68 10.39
KCE 445,200 17,396,125 39.07 39.00 0.19 10.34
SPALI-R 1,008,500 19,661,780 19.50 19.50 (0.02) 10.31
AURA-R 20,800 268,020 12.89 13.00 (0.88) 10.27
SAWAD-R 1,128,900 42,825,275 37.94 37.75 0.49 10.17
STA-R 396,300 6,951,650 17.54 17.40 0.81 9.89
GFPT 58,700 758,410 12.92 12.90 0.16 9.84
BEAUTY 963,400 601,877 0.62 0.63 (0.83) 9.83
OSP 777,000 16,285,980 20.96 21.00 (0.19) 9.77
MAJOR 65,200 969,150 14.86 14.80 0.43 9.67
FORTH-R 179,600 2,998,860 16.70 16.50 1.20 9.55
ADVANC 827,500 171,742,800 207.54 206.00 0.75 9.47
GULF 708,200 29,527,475 41.69 41.75 (0.13) 9.40
HMPRO-R 3,222,800 33,394,800 10.36 10.40 (0.36) 9.25
STEC-R 284,800 2,840,015 9.97 10.00 (0.28) 9.20
TIPH 32,300 969,000 30.00 30.00 0.00 9.14
HMPRO 3,134,100 32,392,090 10.34 10.40 (0.62) 9.00
SCGP 343,200 11,075,400 32.27 32.50 (0.70) 8.94
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AMSUIBBISA sAaAY s1maiaa doudvs:k3vsimia % USNeuMsugsasa
(uan) (uan) 8w.n. 67 AUSINUNPBOSO nguAUAS:01UKaN
CKP 496,100 1,986,598 4.00 3.96 1.12 8.77
ORI-R 710,900 4,762,665 6.70 6.70 (0.01) 8.75
EA 659,500 20,526,400 31.12 31.00 0.40 8.75
BAFS 14,400 322,560 22.40 22.40 (0.00) 8.75
THCOM 528,600 6,914,490 13.08 13.00 0.62 8.73
TU-R 3,125,600 47,494,300 15.20 14.90 1.98 8.68
SINGER 141,700 1,446,700 10.21 10.30 (0.88) 8.66
KBANK-R 1,194,600 159,252,150 133.31 132.50 0.61 8.66
AIT 44,000 190,840 4.34 4.32 0.40 8.66
BYD 1,005,000 3,078,384 3.06 3.00 2.10 8.63
SCC 195,700 48,628,300 248.48 247.00 0.60 8.59
CPALL 2,198,300 127,517,350 58.01 57.50 0.88 8.58
GULF-R 646,600 26,952,925 41.68 41.75 (0.16) 8.58
EA-R 644,800 20,032,225 31.07 31.00 0.22 8.56
KTB 1,743,500 29,203,460 16.75 16.70 0.30 8.53
TU 3,043,600 45,979,460 15.11 14.90 1.39 8.45
WHAUP-R 230,100 912,282 3.96 4.00 (0.88) 8.45
SC-R 150,500 536,646 3.57 3.58 (0.40) 8.38
SKY 71,900 1,899,575 26.42 27.00 (2.15) 8.31
TQM 29,800 742,630 24.92 24.80 0.49 8.24
MBK 88,000 1,508,610 17.14 17.20 (0.33) 8.23
BBL 502,300 69,088,650 137.54 138.00 (0.33) 8.20
TISCO-R 192,200 18,643,400 97.00 97.00 0.00 8.18
AMATAV 6,900 37,605 5.45 5.50 (0.91) 8.14
GPSC-R 176,200 8,907,550 50.55 50.50 on 7.94
DMT 34,900 415,310 11.90 11.90 0.00 7.89
CHG-R 2,080,900 5,784,894 2.78 2.78 (0.00) 7.87
MINT 1,357,400 44,030,175 32.44 32.50 (0.19) 7.81
JMT 1,258,800 26,070,170 20.7 20.70 0.05 7.72
TKN 319,900 3,290,560 10.29 10.40 (1.09) 7.68
BEC 34,900 165,706 4.75 4.74 0.17 7.64
COM7-R 894,500 17,252,390 19.29 19.30 (0.07) 7.45
BPP 117,500 1,671,160 14.22 14.20 0.16 7.42
SIRI 1,649,300 2,768,027 1.68 1.67 0.50 7.33
SPALI 712,300 13,894,960 19.51 19.50 0.04 7.28
TCAP 48,200 2,361,800 49.00 49.25 (0.51) 7.15
KCE-R 304,600 11,879,400 39.00 39.00 0.00 7.08
TTB-R 14,241,600 25,063,208 1.76 1.76 (0.01) 7.07
PTG 211,800 1,836,825 8.67 8.65 0.26 7.06
BANPU-R 3,198,000 17,697,040 5.53 5.50 0.61 7.00
BAM-R 440,100 4,010,445 omn 9.10 0.14 6.97
THG 6,200 244,900 39.50 39.25 0.64 6.96
SABINA-R 50,300 1,255,610 24.96 24.90 0.25 6.87
NEX 148,300 1,354,500 9.13 9.05 0.92 6.84
INTUCH 134,400 9,329,900 69.42 69.00 0.61 6.84
CBG 474,800 31,829,450 67.04 67.25 (0.32) 6.81
AP-R 4,403,300 43,710,510 9.93 9.85 0.78 6.78
TVO 30,300 609,600 20.12 20.30 (0.89) 6.77
RATCH-R 57,300 1,633,050 28.50 28.50 0.00 6.71
VGI 3,353,700 5,959,801 1.78 1.77 0.40 6.69
SPRC 3,847,900 30,734,225 7.99 7.75 3.06 6.61
CPN 550,100 34,573,200 62.85 62.50 0.56 6.61
TRUE-R 15,158,800 132,359,930 8.73 8.75 (0.21) 6.53
BH 114,100 28,739,700 251.88 250.00 0.75 6.46
EGCO 76,400 8,533,200 111.69 111.50 0.17 6.43
COoM7 768,900 14,815,840 19.27 19.30 (0.16) 6.41
BCH 533,000 10,448,160 19.60 19.70 (0.49) 6.26
IVL 737,000 17,445,390 23.67 23.80 (0.54) 6.22
CBG-R 433,500 29,056,325 67.03 67.25 (0.33) 6.22
STANLY-R 1,600 353,600 221.00 219.00 0.91 6.20
SHR 130,300 312,720 2.40 2.38 0.84 6.20
STEC 191,600 1,911,300 9.98 10.00 (0.25) 6.19
CK-R 227,200 4,953,250 21.80 21.70 0.47 6.16
1 32,500 273,600 8.42 8.50 (0.96) 6.09
SNNP 52,800 877,620 16.62 16.70 (0.47) 6.07
LH 5,648,300 39,885,950 7.06 7.05 0.16 6.07
BLA 84,800 1,484,000 17.50 17.20 1.74 5.98
CPF 1,015,000 20,604,500 20.30 20.20 0.50 5.97
HANA 219,500 8,648,125 39.40 39.25 0.38 5.94
THANI-R 1,101,500 2,666,056 2.42 2.44 (0.80) 5.83
KKP 40,600 2,101,050 51.75 51.75 0.00 5.81
CKP-R 325,900 1,301,158 3.99 3.96 0.82 5.76
RCL 478,300 10,504,440 21.96 22.20 (1.07) 5.75

A QA10KIANSWENHPUS:NATNE 1A= InnovestX Research
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1. S1WVIUMSTO-NURUYDVLUSKIS fu Sui 8 w.A. 2567
jouUsSUI toriusms Us:ian Sunlén sou 38mslau/

Kannswyg [91KUhg (vIn) /91Ky
BAREIT ue auased giBadeuAnd KuounSad 02-05-67 5,000 9.50 47,500 go
BTNC g Uetsu Uolswhsdnen Kuanley 07-05-67 1,500 18.24 27,360 3o
BTS ug AU MeYduwIad Ruanley 07-05-67 5,000,000 6.20 31,000,000 go
EP u1g gns sudannna Ruanley 07-05-67 1,200 2.7 3,252 go
MVP ug UL a5aas:una Ruaniiey 07-05-67 7,700 0.99 7623 3o
SPREME g 8sdcuu nAegyeyna Ruanley 02-05-67 10,000 2.30 23,000 Fo
SPREME ung 8sdauu nAYeyna Ruanley 02-05-67 10,000 2.32 23,200 [pt3}
SUPER g paunswe lade: Ruanley 30-04-67 500,000 0.31 155,000 go
Total o 31,263,735
[3a13] 23,200
ans 31,240,535
2. goado/v1vgnsa:au 12 WiouvovKunodmaldnms3i1nsi1Kuov InnovestX
BTS
(‘000 shares) Cumulative Net Buy/Sell (Bt/share)
Avg. Price
50,000 - 9 - 8.00
40,000 -~ - 7.50
30,000 -~ - 7.00
20,000 -~ - 6.50
10,000 - / - 6.00
O T T T T T T T T \J_/I T 550
(10,000) - - 5.00
o o m Mo o M o o S 3 = =5 =
S T L A LA RSN
S 3 @ 2 5 2 g £ 92 5 5 =
22280288 es=<c2
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(3uiansi 4

2567)

XD

AMATAV Bt0.01235
AMATAV 1:0.14 XD(ST)
ASEFA Bt0.19
ASIAN Bt0.29

AU Bt0.21

BAY Bt0.45

BEC Bt0.06

BLA Bt0.2

CH Bt0.04

CIVIL Bt0.012
CKP Bt0.085
COLOR Bt0.03
CPALL Bt1
CPANEL Bt0.16
CSR Bt1.57

CSS Bt0.02
DEXON Bt0.052
EASON Bt0.05
EKH 40 :1XD(ST)
EKH Bt0.3

ENGY Bt0.1

ILINK Bt0.39

IP 8:5 XD(ST)

IP Bt0.0348

ITEL Bt0.0696
JDF Bt0.04

KTMS Bt0.014
MATI Bt0.25

MGT Bt0.07

NL Bt0.12082
NNCL Bt0.06
OCC Bt0.07

ORN Bt0.05
PRAKIT Bt1
PRAPAT 25 :1XD(ST)
PRAPAT Bt0.04
PRM Bt0.26

S&J Bt2.25

SAFE Bt0.15
SALEE Bt0.035
SCN Bt0.0124
SELIC Bt0.03273
SITHAI Bt0.04
SM Bt0.03

SNNP Bt0.25
SPALI Bt0.75
SSP Bt0.1

SWC Bt0.005555556
SWC 10:1XD(ST)
TACC Bt0.19
TFMAMA Bt2.17
TNPC Bt0.018
TPA Bt0.25
VENTURE19 Bt-
VIBHA Bt0.05

XE

AKR-W2 1:1@Bt1
CGH-W4 1:1@Bt1.25
FLOYD-W1 1:1.111 @Bt1.8
PD

JPARK Bt0.0375
PACO Bt0.04
TKN Bt0.15

UKEM Bt0.01
YONG Bt0.08
Last trading day
COLOR-W2
ECF-w4
TRITN-W5

RT-W1

AQUA-W3

CI-W2

Share listing

SIRI 1,640,000 Shares

XD

AMARIN Bt0.18

AP Bt0.7

ARROW Bt0.25

AYUD Bt1.67

BAFS Bt0.14

BAREIT Bt0.181
CENTEL Bt0.42
EASTW Bt0.05

FE Bt8.5

FLOYD 9:1XD(ST)
FLOYD Bt0.006172839
ORI Bt0.3

PCSGH Bt0.2

PIN Bt0.59

PPM Bt0.058

QHHR Bt0.19

SAWAD 10 : 1 XD(ST)
SAWAD Bt0.0115
SCAP Bt0.0023
SCAP 50:1XD(ST)
SHANG Bt1

TLI BtO.5

TOA Bt0.35

TRU Bt0.2

XR

AJ 5.1765 : 1 @Bt5.869
BYD 20:1@Bt2.50
EMC 1:1@Bt0.07
WAVE 4:1@Bt0.14
Xw

EMC 2:1

WAVE 2:1

XE

AQUA-W3 1:1@Bt1.2
CI-W2 1:1@Bt1
COLOR-W2 1:1@Bt1.71
ECF-W4 1:1@Bt2
RT-W1 1.05633 : 1 @Bt1.278
TRITN-W5 1:1@Bt0.25
PD

ADVICE Bt0.07

CPW Bt0.14

FSMART Bt0.18
HMPRO Bt0.22

KOOL Bt0.0125

KWC Bt10.5

MBK BtO.4

SAT Bt1.22

SMD Bt0.15

STABt1

STGT Bt0.5

SYNEX Bt0.26

TMI Bt0.03

TTB Bt0.055

XD

A5 Bt0.05

AKR Bt0.065
ALLA Bt0.12
AMATA BtO.4
AWC Bt0.05

CCP Bt0.01

FVC Bt0.01

GTB Bt0.04

HPT Bt0.016
KUMWEL Bt0.05
M Bt1

PG Bt0.2

SENX Bt0.00829
SJWD Bt0.25

SK Bt0.05

SMIT Bt0.14
SSSC Bt0.222
TBN Bt0.14

TOPP Bt6.68
TPAC Bt0.45
WHA Bt0.117

XR

VIH 15:1@Bt8.00
Xxw

VIH 2:1

PD

ADD Bt0.15

AIT Bt0.17

BSRC Bt0.25
GLAND Bt0.025
KGI Bt0.31
MASTER Bt0.01587302
MASTER 1:0.142857142857 XD(ST)
NDXO01Bt0.0141
NER Bt0.29

PHG Bt0.52
SFLEX Bt0.045
SPGBt0.8

STP Bt0.25

SVI Bt0.135

TAN Bt0.2

THANA Bt0.028
TMD Bt1.6

TPIPP Bt0.12
WINDOW Bt0.023
YUASA Bt0.412
Share listing
THANI 566,300,491 Shares

XD

AAPL8OX Bt-
CHARAN Bt1.25
GABLE Bt0.289
ILM Bt0.75
KAMART BtO.11
KAMART 6 :1XD(ST)
NEW Bt2.3

SENA Bt0.234214
SIAM Bt0.01

UMI Bt0.03

XW

ACC 3:1

PD

BBL Bt5

BGRIM Bt0.18

BH Bt3.15

BH-P Bt3.15

BIG Bt0.015
COM7 Bt0.7

DRT Bt0.26
FORTH Bt0.22
GBX Bt0.055
GLOBAL Bt0.1744444444
GLOBAL 25 :1XD(ST)
HENG Bt0.0665
HL Bt0.15

ICHI Bt0.5
JAPAN13 Bt-
JAPAN13 Bt0.02060416
KBANK Bt6

KCE Bt0.7

KJL Bt0.3

PATO BtO.5
PMTA Bt0.4

SHR Bt0.015
SMART Bt0.0912
TNR Bt0.25

TQM BtO.5

TTCL BtO.1

UNIQ Bt0.05
WARRIX Bt0.1025
WINNER Bt0.08

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) ua:kannswimeldingovke C

PSP, PN kannswamala
kannSwdndomasms S =
P kannswimaldinSovkine C 1ASoVKLIY NC
mAumsdouy

Sharecode Effdate Enddate (Non Compliance)
Turnover Level KNy Caution:
list (**) Ka C

ankq "NC" ankq

5UR 14/08/2018 JutSovkine C
IKQWA : dOUYOVREDRU < 50% UovNUBIS:ILED
dnSupumsiBu lasunan 2 dugadui 30 Daueu

oundo:lasums 2561
NEP 14/08/2018 wWaguwavoin - - - v SUR 12/11/2018 goAVIASOVKINY C LHOLINTD - -
SET uAlukaluasudou

waRgIUTAUATY : douveviioRu < 50% uovnu
drszudo dwsupumsidu lasunan 3 Augasuf 30
Augngu 2561

3UR 15/08/2018 BuiASovKkine C

IKQWa : dOUYOVKEIORU < 50% UovnUBIS:IED
dksuoumstdu lasunaf 2 dugasun 30 Dauisu

oundolasums 2561
NEWS 15/08/2018 wWasuudavoin - - - v 3un 15/11/2018 goAvIASOLKIE C 1UOVOINED - -
SET uAtukalupsugiou

waRgoILTaUATY : douveviiioRu < 50% yavnu
$rszudo dwsupumsidu Tasnan 3 Augasuf 30
AUg8uU 2561

5UR 16/08/2018 JutASovkine C

IKQWA : dOUYOVREDKU < 50% UovnUBIS:ILED
dksuoumstdu laswnaf 2 dugasuf 30 Dauisu

oundo:lasums 2561
AQ 16/08/2018 wWaguwavoin - - - v 5UR 15/11/2018 oAVIASOVKINY C LHOLNTD - -
SET uAlukaluasudou

waRgIUTAUATY : douvevidoRU < 50% uovnu
drszudo dwsupumsidu lasunan 3 Augasuf 30
Augngu 2561

3UR 16/08/2018 FuiAovkine C

IKQWA : dOUYOVREORU < 50% UovNUBEIS:IED
drsupumstdu Tasnah 2 Fugasuf 30 Dausu

oundoldsums 2561
UMs 16/08/2018 wWaguwdavoin - - - v 5UR 13/11/2018 goAvIASOLKINY C WHOLNTD - -
SET uAlukalupsugiou

waRgIUTaUATY : douvevidioRu < 50% uevnu
$rszudo dwsupumsidu lasnan 3 Augasuf 30
Augngu 2561

3Uf 14/12/2018 BuinSovkue C

KawWa: douveviiioRu < 50% yoonuiis:udo
dksuoumstdu lasunaf 2 dugasud 30 Dausu

aundo:ldsums 2561
NATION 14/12/2018 Wasuudavoin - - - v 3un 31/01/2019 gvAvIASOLKIUNY C 1UovINGD - -
SET uAtuwalliasugdiou

waRgITAUATY : douveviioRU < 50% uavnu
$rs:d0 dwrsuoumsidu Tasnan 3 Augadun 30
AugNyu 2561

3UR 01/03/2019 Futrdovkiny C

IKQWa: OUYDVIIEIORU < 50% UovNUBIS:ILED

oundo:lasums

HYDRO 01/03/2019 | wWasuuavon - - - v N - Nt - -
SET druSuoumsidu Us=nd augadun 31 suonAy
2561
oundolasums
STOWER 05/03/2020 | wWasuuwavoin - - - v 3UR 05/03/2020 JutAZovKkuNE C
SET IKawWa: douvoviiioRu < 50% yoonuiis:udo
aundo:ldsums dkSuoumMsIBu Us:1U ugasun 31 Sunau i i
STOWER-W3 | 12/10/2021 wWasuwavon - - - v 2562

SET

3UR 18/08/2020 JulAovKuie C

aundo:ldsums . [ o e A
Kawa: doUuyovEaoRU < 50% UovNUBIS:ILED

TSI 18/08/2020 | wWasuudavon - - - v o - A - -
dmsuounistou Tasunan 2 dugadui 30 Dguisu
SET : :
2563
oundolasums
PPPM 04/03/2021 wWaguwdavoin - - - v Suh 04/03/2021 YulASovKIY C
SET IKQWa: dOUYDVIIEIORU < 50% UovNUBIS:ILED
aundo:ldsums drsuoumsidu Us:nU dugadun 31 Suo1AL
PPPM-W4 04/03/2021 wWaguudavon - - - v 2563

SET

3Uf 17//11/2021 BuirSovrine C

aundo:ldsums ) R o x
Kawa: doUyovEHoRU < 50% yovnuBIS:IED

EFORL 17/11/2021 wasutavon - - - v . — IR s o - -
SET dmsuoumsidu lasunan 3 dugadun 30 Augneu
2564
oundo:ldsums
JCKH 03/03/2022 | wWasuulavoin - - - v 5UR 03/03/2022 Juirdovrine C
SET IKQWa: dOUYDVIEDRU < 50% UovnuBIS:ILED
ounsoldsums dKSULUMISIBU Us:$U dugasuf 31 Sunau i i
JCKH-w1 03/03/2022 Wasuulavoin - - - v 2564
SET
3UR 17/05/2022 ButnSovkune C
aundo:ldsums IKQWa: dOUYDVEIEIORU < 50% YovnuBiS:ILED
ACAP 17/05/2022 Wasuulavoin - - - v dksuoumstdu lasunan 1 ugasun 31 GunAu - -
SET 2565

waRuATuudo
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kannsSwamala
kannSwimaldinSovkine C 1ASOVKNY NC

kannSwonorhemasms

mAaumsdony
Sharecode Effdate Enddate (Non Compliance)

Turnover Level KNy Caution:
list (**) Ka "c"

ankq "NC" ankq

- magnfsovuaWuwRomskaDmsaouson

voRuwADMS

KUBIKQ : SuddUoQUU buUMsIBUlasIE 2 Fuga

3UR 30 DaUIBU 2565 UoLUSUNILAVTZOUUODE

foRu <

50% yovnuiis:lido

5UR 18/05/2022 Buindevkine C

IKQWa: OUYDVIEDRU < 50% UovnUBIS:ILED

dksuoumstdu lasunaf 1 dugasun 31 DunAu

2565

5UR 19/05/2022 uiAdevkine C

IKQWa: OUYDVIEDRU < 50% UovnUBIS:ILED

dnsuoumstdu lasunaf 1 dugasuf 31 DunAu

2565

5UR 20/05/2022 Sundovkune C

oundroslasums tqma: ﬂ1a§uﬁ1§a\zuov‘iltivyﬁop1s

SMK 25/05/2022 | wWasuudavon - - - v 19un 25/05/2022 IWLIKQTUIASODANG C - -
SET IKqua: douveviEioRU < 50% vovnuEIS:IED

dnSupumsidu laswian 1 dugasui 31 uAu

2565

3Uf 16//11/2022 Buindovkue C

KawWa: douvoviiioRu < 50% yoonuiis:udo

dnsuoumstdu lasunaf 3 Fugadui 30 Augnau

2565

3uf 22//02/2023 Butrdovkune C

KawWa: douvevgiioRu < 50% yoonuiis:udo

dkSuoumMsIBUUS:Y Fugasdun 31 sunAuy

2565

3uf 27//02/2023 Guindovkune C

KawWa: douvoviiioRu < 50% yoonuiis:udo

dkSuouMSIBUUS:Y Fugasdun 31 SunAy

2565

3UR 17/05/2023 utASovkune C

IKQWa: dOUYDVIIEIORU < 50% YovnuBis:ILEd

QUAS0:IGSUMS
EMC 18/05/2022 Wasuudavoin - - - v
SET

QUASD:IGSUMS
KC 19/05/2022 Wasuudavoin - - - v
SET

oundo:lasums
w 16/11/2022 Waguudavon - - - v
SET

oundolasums
TRUEE 22/02/2023 Wasuudavoin - - - v
SET

oundolasums
sDC 27/02/2023 wWasuudavoin - - - v
SET

oundolasums

KKC 17/05/2023 | wWasuudavoin - - - v N - S I - -
dwmsuounisidu lasuian 1 dugadsun 31 TunAu
SET B
2566
ounso:lasums SUR 19/05/2023 JulASovKIe C
STARK 19/05/2023 wWaguulavon - - - v wawa: dunviu n.a.a. 1LTRUSENSaTKD - -
SET Special Audit

5UR 16/08/2023 JuiASevking C

IKQWa: dOUYDVIEDRU < 50% UovnUBIS:ILED

dksuoumsidu lasunaf 2 dugasuf 30 Dauisu

2566

3Uf 17/08/2023 Butrdovkune C

L gas IKQWa: dOUUDVREORU < 50% yovnuyis:LLED
ounde:lasums aksudumsIBU lasunar 2 dugadu 30 Daueu

ALL 17/08/2023 wWaguwavoin - - - v 2566 i N - -

SET 3UR 03/10/2023 WUIKATUIASOVKLNE C

masuAwovduazang

QUASD:IGSUMS
Kwi 16/08/2023 Wasuudavoin - - - v
SET

oundo:ldsums
JKN 13/11/2023 wWaguwdavoin - - - v
SET

5UR 13/11/2023 Buirdovkine C
Kawa: MasufmsovuoWuwAoms

3UR 28/02/2024 JulAdevKuNy C

IKQWa: OUYDVIIEIDRU < 50% YovNUBIS:ILED
drSULUMSIBU Us:51U dugaduR 31 SuoiAw
2566

5UR 29/02/2024 Gundovkine C

IKQWa: dOUYDVIEDRU < 50% UovnuBIS:ILED
dKSUOUMISIBU Us:$U Augasuf 31 Sunau
2566

5UR 29/02/2024 Guindovkine C

IKQWa: dOUYDVREDRU < 50% UovnuBIS:ILED
dKSUOUMISIBU Us:$U dugasuf 31 Sunau
2566

5UR 04/03/2024 BuirSovkine C

IKQWa: OUUDVIEDRU < 50% UovnuBIS:ILED
dKSUOUMISIBU Us:5U Augasuf 31 Sunau
2566

3uf 05/03/2024 Fuirdovkie C

KawWa: douveviiioRu < 50% yoonuiis:udo
dKSULUMSIBU Us:$U dugasud 31 suoau
2566

3Uf 05/03/2024 Fuirdovkine C

KawWa: douvoviiioRu < 50% yoonuiis:ido
dKSULUMSIBU Us:$U dugasud 31 Suoau
2566

oundo:lasums
ALL 28/02/2024 wWaguwavoin - - - v
SET

QUASD:IGSUMS
B52 29/02/2024 Wasuudavoin - - - v
SET

QUASD:IGSUMS
TNDT 29/02/2024 Wasuudavoin - - - v
SET

QUASD:IGSUMS
DIMET 04/03/2024 Wasuudavoin - - - v
SET

oundo:lasums
GLOCON 05/03/2024 wWasuudavoin - - - v
SET

oundolasums
GTV 05/03/2024 Wasuudavoin - - - v
SET

oundo:lasums
KC 26/03/2024 Waguudavon - - - v
SET

5Ufi26/03/2024 Suin$ovkLne CB
IKQwa: usunFatadis:kiamuumsiou
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kannSwonwhomasms
mAumsdony

kannsSwamala
kannSwimaldinSovkine C 1ASOVKNY NC

Sharecode Effdate Enddate (Non Compliance)

Turnover Level KNy Caution:

“NC"
list (**) Ka "c"

un3w:ldsums 3Un26/03/2024 FuirdovKung CB

ankq

scl 26/03/2024 Wasuulavon - - - v lKQwa: USUngouRataBIs:KiaaITumsIou >= 5%
SET yovaunswgsou
ouNF0:IGSUMS 3UR 26/03/2024 BulASovkue CB
umi 26/03/2024 | wWasuuavon - - - v awa: UsingdosAalatskianUumMsIou >= 5%
SET yovaunswesou

5UR 26/03/2024 JulASovkine CB
awa: auALaaIaasI1ansKiinedulnSovkY

oundo:ldsums A .
DP/DNP/FP/FPG Kufluoousun

JKN 29/03/2024 anauSuéJTa 001n . . . e 'SUR 29/03/2024 FuinSovkuIe CS
IKQwa: waauuiybiuuan\)nmumuamsuvu
Mstdu Us:U dugadun 31 SuoiAu 2566
oun30:lGSUMSs 3UR 01/04/2024 JulrdovKuny CS
ITD 01/04/2024 Wasuulavoin - - - v awa: gaouleygluaavaoiuiudiksuouy
SET MsIBU Us:$Y dugasdun 31 SuoAu 2566
APO 22/04/2024 10/05/2024 v 1 - - - -
SABUY-W2 22/04/2024 10/05/2024 v 1 - - - -
24CS 29/04/2024 17/05/2024 v 1 - - - -
BKGI 29/04/2024 17/05/2024 v 1 - - - -
MGI 07/05/2024 24/05/2024 v 1 - - - -
KUTE}MO

- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- Aumumsiodonaio Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonkKannswES1v80uavIne (NVDR)
- kannswgnodevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjr‘1'uhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauz;a (Uey3 cash balance) ua: FuthkannsweRrkuaufmuoaubuoviudous

® Level 2 Knedv Ihuooosmsommuan 100% fioude a: MuthkannsweRmkuaAmuoaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns dedosmsowibuaa 100% feude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. nannswsmuinmsowuw Caution : "C"
rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao amndndovdiiumslignAoivibuaalddovrkthAuaindnifiusiuounoudorannsweiu) doudsurdundeokunefuduly
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doavouans:

Joyalusreoutdibudeyanimsidamadoasiseus Founavnuauisadhavidlasnoll ua:budeyanidesiiio:dodield udivd usinkannsws sululoari Lnd
A0 (“UsSBn”) TlddudurdosusovivAcIgndoD KEoauysaivovdayadonadldatvla ANUAAIRUAUSINAoETusIBUGITUREDMSIauaTuyLUOYUOY
usun wa=lduacwAaliu i SuRRUsINglusievILIMdU Foarowasuudavldmekdosudonaio lasussniusidudevudoliansiseusu kdalinabnunsiu 191U
dsarhduwewsuwsdoayaliuntnavnuiriu usenlisudasoudemstirdoyakdoncuAaliiulag WElunnnsed dodutnavnudvaosiaawtolumsworsan
daaulerioumsavnu uonond USUN taz/ko USUNTUIASEUEVUSENaRDdoUIRgITavKEoNaUs:Tuulag AUUSENlaq AgnaanodvlusiemudfAld

usunkannswe suluoan nd $1ra (“INVX”) 1uUSINgasRuSUN WaTT 1ong S0 (UKsu) (“l0adl 1end”) WuRdekuselkejudiWevdides uazsuiAsing
waelsg Shnia (Uksu) (“sunAnsa”) UUSBngeuRloadl 1ond ufdeRuselney doyala q AlRsodovAusmsY Taqus:avAlwelElumsSauRguIiGU
nansadubsarilas usINkanNswe duluoarn wad g1a (“INVX”) Foil uSUN a3 1Nd $1Aa (UKBU) (“1add 1Lnd”) WuddeRusIBTke) lagsunAsing
wiedsg $Ifia (UK1sU) (“sunmsa”) olluusvngesnoadl wnd 10uddeRusIBlkey 1URUSNLINVMSBUAKSUSSNSSUTA q vov nsadiomsavnuluansms
odoBUNSWE Loa o Tatna A2UIRU U119 UN398 UN3IASIK 1A JoA1U MsAamsal msuUs:LOU Lax/kéo doyaduRs:ylulenansadud (“doya”) 0
SaguszavAwediudoyanoluimiu ua:lienodnowlasdumstkAuuztiiunyanalaq kdolumsiauade kdolauous kiodnuoulklauoordolauouny
kannswg lae INVX Las/Kéonssums wiinviu ua:andvuen INVX deulidevsuriadenouid@erialaq MoANuEeKIENIvasY ACUIEEKIENMVSaU ADTUIESKTEY
gnMsiadeyay Konwidemeduzuitioo sullunanonmsldkiomsidodiodomstddoya Aol soudvlclisinawWaomsgeyiEenarls Unavnuwolddoya
Tulenansavutus:neudeyata:aoutiudus soudvdoistuaeuvavaulumsdaauloavnu Jayalulonansaduddardumnuxavdoyan INVX iRusiiidede lag
INVX TiSusovEivAIugnGaY duysel Las/k$e Asudouvovdoyadunand

INVX avouanslumsldqawtovovauudwevgidesiumsudluwuidudoyatlundonsiolaglidevusnnai onansadudsadoliuriawi:ynaanfkuatitu ua:
FWDTROMsMd daudav weuws vie S1kune Wuwd dode kauaovkius:losuluBowrdisgisnludnueuslag Buldosldsunoudugeulduatednuaidnus
210 INVX Alou

msoueWoroasalla:oousu (Futures and Options) A WIEsDgoRo0AslEAiaNauIaNUagwTTsd Aty Folikunauiuyanannau Avd Aeumsdoaulodo
eWowesalla:eausu MuAosWoISENELZIU:MPAISIBU Sagus:avAlumsavnu Us:aumsailunisavnuuevriiu aoaouAcuIdgvhRiuansagousuldogv
seunay WovmndnowdulUldRmuUa9gey FeIBuUavNULINAFBUADNUIBLISA MUASSWOISENEDANIUIEERAVKUARODIRaTUDINMsTounaWowesaliae
oUSU uazmunosdaauloavnudssautey Liax/kéo lunsaifiidoavds MundsyariUthINARUSALINIOMSALNU

onansadubisodvlkAulawi:yanaifikua (intended recipient) imndu uazkudliglathdoyalulonansaduliurid dode INsUws ue S1Kine Acaan thoon
uaav KSethlluaovkius:losuluidowieisg Iigdoessnsia q lagliildsSuouaaluaganuaisonusoin INVX Wunisaovkn

© avouavaNs 2565 usSUNKannswe duluoan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM,
LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SClI,
SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE,
VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023
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Certified (ldSumisSusov)
2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, llI, ILINK, ILM, INET, INOX, INSURE,
INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP,
PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED,
SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO,
SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH,
WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAtoausuai)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX,
OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG
N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI,
AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT,
BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, ClI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS,
CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI,
FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND,
INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS,
KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT,
MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT, PRAPAT,
PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE,
SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT,
SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO,
VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1,
2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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