innGvest™

A Subsidiary of SCBX Group

Suii 9 WWYU 2567

MACR

F ol '/Q:c P
-— | =
b

MAKING SENSE

@ nnovestx Research )

.
sonst®
sanet?




asuus: mulsa\)msm\)muahsaumamoo uuue\)ua\)lsmal\)mWe)ua.
QONIUYAKSY l\)ulW@Ynammomelua\)lUumoun 6

NMSOIVVIUAKSTVIIYAIT MDVYYIVAITNINDUIWO

MMsIovIUUDNMAINBASIWUTU 303,000 dhukuvluldouRitds gondn
AOA 2.0 waudiukuo uonontugodnisusudiukuivIUWLGU 22,000
dukuvlusovaovidounauklin 90s1ASIVLVIVACALIKED 3.8%
1S131AS1:KI10a1a s IUaKSTaviAamsagutlaviBolasvasio
TogtbourdiukuvoiutlalkutUSguLlRgUAUSASI3I1DDIU WUI)
AUFUWUSIWESULWAYTU naoAe AvLGEIY U.A. 22 - 1W.g. 23 dLKUD
viudalkiaaa wiou 9 AUSAsSI31vVIUAaL UvE3T diukuoviutla
ThQadumavisooiudoutiiu uddviicagov w.a. 23-Joguu dttkliveiu
Walkanaw wou q AUNISIVLIURBUIWUTGU UDE3N MASSADISUB:a0
AMSFIVLIUWU wioU 9 AuAuanvIuRiBuWwWUdU lagrkinaatumsaidu
[Butidol Msdvvus:anaw donadosiglduazirsughoaksglku:aoan
usvnduld

yuuovyavIsIdaIBUIWOLazaolgaksg Uuognusimuuuduldukan lag
1SV ¥194 d:lluSnuadigsnMwausIAILITU

dogauyagusimihuulul 2024 A 80 asaa1sdouisisa 11159319:M
TRIduWoAo q USuaaavdindi 3.0% ua3vUkav ik FOMC aa
aontbeld 3-4 Adv lagsulutdou 0.9.

1 2 Uodundovdum (1) stmuudu dovliiau 90-95 aoaaSansy
dounsisa dotdoviau 3 Wou (Taglawi3ov w.A.-n.A. Agiud) (2) 1AM
thuudugosuluaksy dovliiau 3.75 aoaansdeunaasulnu 1 1@ou

MACRS”

MAKING

S L S

ua:Usineumswaalanfinsodo doiduwaoinusurcumswaalungulownn
anav lag@Aaarfdomswandukanidunsgaoiside 1S1A031 KiNsIA
dudsuaoduiiu 95 aeaansdeursisadelliov orodavdodutWouas
AANYaonbe Mlks9d o10IWURavMSHAQINOSAUIETISMWSIA

wuwalngradadoitiovidutdauin 6 1S1AadbuIWoo109:00audn 1 1hou

astsimyuslinaveovingldau b.A. 24 1N1AU 107.25 aaav -0.47% (YoY)
01AUNASAISED8EIKADAIASOVEWATUWALYIU (LA A1SASPSIAATWWA
uasthudisa Us:nouAusimaumiunduolkisanan 1s1ovd IASUgRD
nawBeyAumoziduilalaswaadsmnmshdstbuiWogusinausudoanan
6 (dou uazuldianduWonatlokadodnluldou w.e. 01n (1) giufog)
Tus=Auav (2) LnasmsadoAns:LalWihuevsgUIa La: (3) IASUgRONBURN
ndodundnstlasuulaviu 2 Us:tGulkey Ao (1) nMisusudusimiiu
dusanin 30 uintdu 30.44 uindeaas (2) n1sAsgulralaguus:NIA
drdunislasvmsadnasealdalulasuia 4/2024 dostodelkuntdnud
niunalviAsugAongoldanuau: "anAovd10" M1k n1sUs:yw
AeuznssuMsUlgLIgMSIBUTUSUR 10 W.g. 9:0uaRlUlNaUN Tagls1AMad
1Foodouino:dudanaontls 0.25% g 2.25% ueu:h Auv. 13gvdoulios
oroworsaunliusuaaaanidslutdou w.e. lagervsalUoutdou 0.9. oo:
Ouyovideonun Fed anaonibe lagoroliinawaluls:i§uidunuindouse

. X
inNG vest

A Subsidiary of SCBX Group



ﬂ'\SOT\)\)'\UHKSGUEﬂﬂGOO A191VUYI18AD0NIDUIWO

ANSHILLIUUONAALALASIFUTU 303, OOO dukuvludounuan a\)nowmon 2.0 uau .
durkuv uenondugoimsUSUAIIKUDLIUWUTU 22,000 muhuoiuuo\)aomoounau
KU1 SQSINISIIVLVIUAQAVIKED 3.8% LLADASINISINVVIUYOVAURIAIWUTULDU 6.4%

ANSOVVILYENFADLSHUKUDOMSQLAFUNMW MSWARKDULLA:FUNUIAS NSTOVIUMADAaKASSUIU
Wasuulavluldou b.a. kdvonAsusSuaadkioviu 10,000 churkuvlutdou n.w.

211 5.6% .
US NFP and U-rate (000, %) o ADP vs Non-Farm (‘'000, 3MMA) Selected industry’s employment (?g\;iggl) Feb 24
- . %
; . 800
600 mmmm Non-Farm Payroll 3.0 700 708, 127 Non Farm Payroll 256K 270K 303K
500 - l - 32 288 Healthcare 73.0K 85.4K 81.3K
400 - - 3.4 400 ;
Manuf 0K -10.0K
2956 270303 300 76 anufacturing 6.0 0.0 0
300 200 Leisure and hospitality -3K 43K 49K
100 150
200 Retail Trade 16.6K 23.0K 17.6K
100 § 8§ 38 § 8§ 8§ 8 8&&8& &84 T d warehousi 3.8K 22.5K 1.2K
N N O O OO OO0 00000 § & 3 © g 5 E ?3' = S_ E 6 = PRI e SR - ' ’
-/ © © ©
U B B B I I B OO R RN - < © 2 <~ o 8 <~ o S i
3 9 £ 9 5535328838525 Temporary help services 7.5K -11.9K -1.3K
Z 08 7w = <00 za0 7w US ADP US NFP Government 60.0K 63.0K 71.0K
. sasymsidousouwududu 62.7% Wudulluasdousn : SﬁEJYOloaﬂflé)UOTU\)lla:OOaUOWIﬁtU_l;ITLiOWEJFPO [(jSLWUUIU . 3asBUIWe (Core PCE) L3:0a10LSHOU (3091N5AST
LTU(’I&\)llCilaOU W.g TUUEU‘ﬁIﬂ']SUEiOUSOUUO\)ﬂU\'ﬂUO']EJ 25. 0.3% D1nl0oU A.W. ta: 4.1% o1adnuas gingauuavuanalv chomu) ﬁwaoﬂmus‘ouusoa\) ik Fed anuisnaq
- - b U 1€] .l ) D A _= o T X B
54 Uanavlkido 83.4% ngfgilig?gggawooqonml\)u1Wo (CPI) 1 3.2% auuayuns aenCeldEovnaod
% .
65 US Labour Participation Rate US Core PCE and Unemployment
US avg. Weekly Earning and CPI (%YoY) % % Labour
64 ) Core PCE (LHS) U-rate (Reverse) Force
. 10.0 Private Wage ——— CPI 5.5 3.3
62.7 9.0 9.1 5.0 V\/\
62 61.5 8.0 45 N385 ~
7.0 ‘—\ 4.2
o1 6.0 4.0
5.0 35 \
3.8
60 4.0 41 ~—_\
3.0 3.2 3.0 §3.9
59 2.0 T T T T T T T T T T T T T T T T 1 2.5 T T T T T T T T T 1
o o 0 o 3 FEIEYENIFILRRLQR ] § § § 8 8 % 8 8 8 F 3
Source: CEIC, US BLS, INVX

mﬁER@J innGvest™

A Subsidiary of SCBX Group




]
]

aarausvviuluaksomavidaguudavidolasvasiv (Regime change)

wd
1S1DIAS1KIN
1. aa1ausvvIuaksgrgviAanisiagunlan
1Bolasvasdiv lagwdn1sHIvLLIUILE LIS
FOUBUIWUTU aoandovaudiikuvoiuda
TKURB:aoavdo low (ULFAIUGELMSLISOHVIU
ISuaqav) ua:susugaroonhwududeltion
(UoBsunomsdosevuovandiviaaav)
2. WourdukuvvIuUalkiuIUSauLRgUAY
505137091U Wu3IAouduwWusSIWaguulavu
AaNoAo
2.1 AVUAEOD U.A. 22 - W.9. 23 NLEOVAD
wlsidnowauwusiluuon narodo dkuo
viuldalkiaaav wsou q AUSASISIOLIU
anav Uoda dukuvviualkigaduman
LLISLOLIUOULAU
2.2 doudyov w.A. 23-U09Uu dukuvoviu
[Walkuaaav wsou q AUAISIIOVIUARISU
WU UoE31 MAssADISUL:aan1sSvLIU
WU WSoU 9 AUAUANDIURISUIWLTU
2.3 winamumsadduuddell dhukdovu
Walko:anavdindi 8 Audukuv/dou M
AN1s3100uLdg 4.0% MlKN1s91vvIUaN
av dowadosrelduaziAsughoansglks:ao
avusounuld

MACRS”

MAKING

dukuvviualkiis:aodoition

US JOLT Job Opening (mn)

14

12

10

8

6

4

2

0
O = N O < IO © >~ 0 O O <
< T T YT YT OYTOSTOTOYTOS oA
c £ € c c © ¢ € c© c & ¢
c 8 © @ & ©® & 8 & O g ©
e T T T e e S T S S

12.182

10.119

Jan-22
Jan-23

aaausvMuaksgraviaanmsagulavidy
Iasvasiv ToaomsmnmuomulUcﬂhuaoa\)

nMuAaI1vLAISIIOLLIU n lSUlWUUU

US JOLT Job Opening vs Unemployment rate (‘000, %)
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Thailand's Headline and Core inflation in Mar 2024 (% )
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Thailand's important monthly Econ Indicators (% YoY) — 2023 2024
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Is1AaLAsugRD (NgYe18a9d 2.5-3.0% Juagnunisiinorgnnsgldukan

. lSWllUDﬂWWlﬂSUgﬁOTnEJllGJU 2 aaunised fJaUOE‘jﬁUfﬂSlUﬂO'WEJ Actual  Actual FPO NESDC | INVX-Worst | INVX-Best
— [~] — u u r i r r
mM ﬂsglUUHaﬂ Macro growth proiectio“ (.lan 24) (Feb 24) (Mar 24) (Mar 24)
.« WIAMASganUIsalinS1gvUavnuUvUUS:UIEU 2567 N 64% S B 2024f | 2024f | 2024f 2024f
Aalduudaldu 4.5 uauduuin tAsyghangouengdold GDP growth 16 25 1.9 28 27 25 3.0
3.0%
, Private investment 2.9 4.7 3.2 3.2 35 3.0 3.7
¢ KINAISLUNDIYCINIIANQ LASUYAD (NYD:Ua8AD(G 2.5%) .
C e = Public investment 35 -3.9 -4.6 3.1 1.8 1.5 3.0
lag sun. ooawisadsuaaaontiala 2 ASo
Private consumption 0.6 6.2 7.1 3.3 3.0 2.0 3.0
. Public consumption . . 4. . . . .
2024 Thai GDP Growth momentum: Best and Worst Case (%) 37 o1 46 1.4 1.5 1.0 1.5
Export value in US$ terms (%) | 19.2 5.4 A7 4.2 2.9 -0.1 -0.1
5.0 - Best Case Worst case
45 Import value in US$ terms (%) | 15.0 14.0 -3.1 4.0 4.4 2.0 3.2
4.0 -
35 . Current account to GDP (%) -2.2 -3.2 1.3 1.8 1.4 0.0 -0.5
3.0 -
25 - Headline inflation (%) 1.2 6.1 1.3 1.0 1.4 0.7 1.2
2.0 -
15 y USD/THB 32.0 35.1 35.0 34.4 34.8 35.0 36.0
’ 1.3 :
1.0 1 Thailand’s bottoming out: Policy rate (%) 0.50 1.25 2.50 N/A N/A 2.00 2.50
0.5 - Js:inAtnganfiovdv
0.0 - No. of inbound tourists (mn) 0.43 1.2 28.2 335 35.0 35.0 35.0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Qif Q2f Q3f Qaf
2022 2023 2024f
Source: CEIC, NESDC, BOT, FPO, INVX Research
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Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BlZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, llI, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP2, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VGlI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, ClI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGlI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC3, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

10ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Certified ([GSUNSSUSOYL)

28, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lil, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAaunsued)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC,
KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW,
MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN,
SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA
Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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MAKING A Subsidiary of SCBX Group



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	เงินเฟ้อไทยหดตัวต่อเนื่องเป็นเดือนที่ 6 เราคาดว่าเงินเฟ้ออาจจะติดลบอีก 1  เดือน 
	เรามองว่า 2 ปัจจัยใหม่ จะทำให้การประชุม กนง  10 เม.ย. เป็น close call
	เศรษฐกิจไทยเดือน ก.พ. ยังตกท้องช้าง แรงส่งจากท่องเที่ยว แต่บริโภค ลงทุน ส่งออก ทรงตัว
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14

