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UoL GDP weuzAaaumMsallAsughoalga MsaveonAsudivisosiwslulvau
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aaaman -0.3% ua:s1man -0.2% mnsimiwudewas cmusimdwulan uazmsduganiasmsaa (2) s1MsHamvMsinuasusudogoiududuounn AvTaTA oans Wn uasnally ovonldsy

miasswandathuudisa uonond s1MAnaa La:naldaa qouumﬂmmﬂsouuammumauuﬂuum oxmaseusauanatnauth(3) simiwuduluaaialannsodolus: augo Usznounumsusuaams
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« dolu 1s19v310A2WLIUIUTEAIBU
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Thailand's Consumer Price Index in 2022-24 (Pt.)
Thailand's Consumer and Producer Price Index
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. OOEJF]O']UlHEJ\)l\)UlV\/OﬂUU'lﬂUun\)O'lﬂ Q) swmmuuTannUsua\)zJu wsouﬂumsomuumuwa\)munaoa\) (2) Uooaﬂaua\)nmoammo (3) l\)umnnoouma\) meunu
msuuma\)uu las (4) NUS ﬂOUﬂ']SlNUEyCIUHUOOﬂlUEJ lUOlWEl\) las mm\)na\)uu nﬂm\)uw\/oo sutuuonlus:g=aall UOﬂO"IﬂUU ﬂ']SﬂSUWFﬂSﬂE—ﬂ\)EIHSU (Fed) dv
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RP’24 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50
10.00 Thailand's Policy Rate and Headline Inflation projection (%) Proj.
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« JUUUT INVX: 1Asuginlad oaanknssuka aenbeligouaa Aavyosldkdoll lag
Qs. Wan3d Wowus wo. novulgulrglAsugAsuknIA 10ADIULASUIADNISAAD
AS:NSOLANSAAL

* 0S. WANB1ASU arA.ldusuaauszueumstiAsugnolngl 2567 avikdolaula 2.4%
gnmMsus:uneumsadvAsuRmaso:aula 2.8% udgougnaedomnt 2566 Ala 1.9%
Tagdo1auIASUgARYENsdD 2.4 % Aoudnvd WalRguAulAsugholanfuensdd 3%
uazirsugnomavwaunlaglodshvensdo 4% lagUodedAeyArmlkusuuszuneuns
av lduA MmskadodettiovuovmagaaknssuRbuunaldu 27% o GDP

* UU: namumsmmsumomao msadveonrAouiiveswsluuvau loggvoonitiou
a1gan -10.9% Uu A&LAIAMSAISNIULENEdD Fol nansUs:Ieunns GDP A 2.4%
sounamsaveoniugudolutdoutd udrunawmsavesnilud udeknnovua: 9135
dvoon Kadous:uieu 5% uoaowmsanoon?u?ouamnun GUNAWEQEKASSY
a13akado -5.1% veuznmsnoviRgslu 3 Wwounruw GUnRoLIRED 9.4 uAU Ueush
noU AdoA1a 35.7 A1uAu Auwawaalnusasdaau udsiamwu miksieldinuvasns
vengidndoslasuia 1 lagugnadoh 11% doudiumsavnuionsulduuoniusuieu
auAnu tdgoadklingsagudiBowitlisgkadofivndi 25% lulasnan 1

- lagasy aAn. Mad1 U 2567 A1a31 GDP 2:uenedold 2.4 % lagldsuusvaduayu
91AMAMISNavINgoNUgNgAcaLlov N1savnu (3.7% 91AUNLAN 3.2%) Nsdvoon
soudvunuINaduayuvovulguigmsaaviugoviikdouovl
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2565 2666
GDP 2.57. 1.9%
msusinamealnau 6.2% 1.1%
MmsainuMmAionuu 4.7 3.2
yafdioondum (lusu §)  5.4% 174
yafminindudm (fusu $) 14.0% -3.1%
puiilonslJ 6.1% 1.29
ﬁUUﬁﬂ"ILIF.I-H’I F'l-['l,,lilﬂ'.] A& *Usnoumsénan ol 29 1.e.67
o IFis¥givalan sINUUGU saswanilaou
O 2566 = 3.2¢. O 2566 =819 $/B O 2566 =348B/%
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e s1Eae1S1S0UE
O 2566 = 3.99 S wauuin
O 2567f = 4.08 &uauun,

1 2566 = 28.2 &uAU
0 2567f = 35.7 &uAU
O YTD 67 = 9.4 & AU
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« ludouyovauyagu aAn. MamMsallASUgADAMULIEAD 3.1% 910 2.8% lag
anSIUENTAD 2.4% U 4.7% tgJu 0.9% La:uov3 Irsugholanidevo1nloduni
SgAaas Salgde-glasu a:duoonnalv dasiloa-dKsiu SOUELaLASIULEU DU-
an$y ua:msidondvlu glsu dults ansy

- Bovrou UodedhAgyldunaonibeansy AnJURANALAZUOYID:aEAT 6
ASY Joguukanerheuovlijaa kéoaalddos rikABUUINSouAavUIN Tagdeou
3.4% auo1ndaud snmAamsouldukan Toauaww Uoosoomuaahsona\)mouwu
Ju ogwisAaw WwAgoUKkaw 1BuuINoUTLATU 9INMANISAOVIREOAGTU 91N
Ao WdaugvALovIUID:Hounatzav lag arn. TAIBUUINIOAYA 36 UINGD
aoaas

» dusiAdiu Joguu symihouqluegi 87.5 aeaaiddouisisa 1ade 4 1Gouos)
A 87.3 Tag arn. SiAs1KouavA-aunuthiuduegindidgoaiu A 102. 6vs 102.9
Supply and demand nﬂhswmuwuua\)uu Toamo:n OPEC plus 2:lWUf1aoms
NAATUABLUKAL MIKL0EUA 86 aoaansdouisisa

« ulinnovifgD arn. mManAnoviRgowWudadettov lagUiunnoviRgoSuUL
1DusudUKTv UT3u:ldnIng 7 d1uAu veusAUARovIREIAVUS:INA aAA. AQ 35.7
auAu ua:lds1eld 1.59 & uduuin wWudu 29.2% lasasuArldadonu 4.4 Kiju
uindoAudonsu Wudu 2% 91nUnou odovaamudoyaglagaisargnsiu
Sth3710 BU-Tng LazmsugvduduulouvignisibuvovUs:inABU
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« Unth (U vUu. 2568) ov1du 3.75 d1uduuin 100918 94.4% Sguratwu 1.5 uaudu lagma
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1. msdveonauAmnkadouinndinmansailagiawi:aumgaaiknssululasunan 1
vovl 2567

2. AISWAANIAQAEIKNSSUTOALKAADEVLENOUDINABTNANENQAEIKASSI
(Manufacturing Production Index: MPI) lagtawr:guAlukuoagiugudiiakiuoq
Budouuaziiovosiulasinan 1

3. mAmstnuasidsuwans:nuonAgLEvLa:toatley

4. MAMSAZORTOAYTENSIONSrwMULUUSINEUOUT 2566 IUwatvAsu

o UszlGuAmanu

(1) Glemata technical recession k3ol

aau: uus:1&u technical recession A GDP siglasuia dovdaau 2 lasunada lag 4Q23
GDP ka9 -0.6% QoQ dviu ulasua 1/24 Kin YoY 11nndn 0.2% QoQ  o:ludaau v
NS:NSOVNSAGLAIANIASUIAD INgD: A8 (Tauszneu 0.0% QoQ) dviiu Tomano:
IAia technical recession (OUTUIA veuATUEOOAZLUKAD IASUFADOOWUAD lagdotau MPI
WudoudsidAey

(2) msadvooning WWuGdMURBU dviu A arn. AaS1Evoond:ugadddL 2.3% godullla
wSolu

aeu: Rgveonug dounlv Wuws1:NMsdveonnovA tia:o19sgnlsunsal KINKNFUATWIAY
msdvoonfliilddaauuinun uenoindu KInWosaniabudoLasy BOI wudt gotdwiuin
Taglugaa Whknelukan suldun d18nnselngd snusud TaslulRuado HidalBuvedoiasy
MsavnuAdl 5.5 uaudruuin kaus:ureund 1.3 wulasvnis laginguaumkan wsu
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Us:tGuasu duuun INVX lag as. Wans Wowus

(3) mslOnremAsgianavun dodouktvidunasinmsinmasgonaluisvsamsiinsny

wsugialned 2567 aadnazvenedildadsdeiiasiiiosas 2.4 sial ihhAosWelhidululdluuans Digital Wallet (DW) KSoll
1299uNT 2566 Avenesadoay 1.9 ol aou: luds:iGunsionsglasons DW ADWSEaDU Lassigazidgaludiuvuls:zuied ol
1n3es avdu WuvyovMISITNg1gvUUSIUIEU ASUUEYTNAaIL D:1SOASITNDIY UeusAlu
2s67f Us:t&u DW Ju dheulguie (Sguia) 9:we1g1u 9aassidun1indoudiv q ua:daass
Growth (%eyoy) e | e | S vuds:neuRanNAGIL douluanuyev INVX Ad1 kinuiasms DW Wanusarhiddu o:
A3ana . divukde UIBIUUKIKSolU AnouAe eaulvuds:uieu uaiuausalindneld Aowaniu
Real GDP 25 1.9 2.8 2.4 v 1.9 819 2.9 l‘LzJU\)UlHé'I'E)UU
- Real Private Consumption 6.2 7.1 3.3 35 s 308940 . _
_ Real Public Consumption 01 P L4 1o A Ladi0a (4) wavovunams Digital Wallet (DW) aolAsSUgho ,
- Real Private Investmont e 25 2 47 a | 328042 Q9U: NS:NSOVMSAALE Multiplier UOV31 0.4-0.7x AU UoLIBU 5 uaudruuin =Mk
 feal Public Investment p » i1 06 v | o1z GDP 1Wudu 2.0-3.5 uauduuin kderhiiiAsugnougnadoldwudu 1.2-1.8% 91nUs:uieu
 Real Exports of goods and services 61 1 55 40 v 355145 MsLaU avuu KinWaducnlasvns Digital Wallet enmsaléuﬁmsh?o'wqu?uimsmaﬁ
- Real Imports of goods and services » s 54 - w | 23023 4/24 o:zj'oalvﬁuﬁwé\)ﬁoua:aauaqu?ﬁmsggﬁo?naluU 2024vgngdoldwudun 3.3% dol
e Balmce (B1LS) oy T o " v | idiiss (nseudsssuldonaidabudoulneymetuaut 2024)
- Export of goods (in USD) < 7 42 o w | 187028 (5) Us:lGURIAg0dovAU credit rating agency lagUs:iGuRikaigihasoudy sun. Avoa Ao
import of g00ds (n USD) o " w0 i v | 295050 lj\ﬂJ?"IlllUOthjUIQ\)_f.ﬂSI:OOﬂFlEJ:EJO'WEJC’iOSWEJ]ﬁﬁT‘l:J'ﬂhOSlﬁU 1% TﬂoaTmswms DW 9:M 1K
_ dasrdouavnanolindineurit LamovgnusuaadudunoulniBotio
Current Account (Bil.5) 157 70 100 93 D AR QdU: MUINUFTOVASOUADIUEDEUNMYMSAZD Sasidoums:aoniiesigdesialddoni
- Current Account (%GDP) 3.2 14 1.8 1.8 = | 13723 ADSIAU 15% onisilasonis DW o:golurhkdasidonaiodivs:auiu ogolsAiaiu Fon
Headline Inflation 6.1 12 1.0 0.6 v 0.1 fs 1.1 usendasdudutasaamdvividukdn Ao 1. ANIMWIASUFAD ta: 2. UssilGumsiiov lagdo
Core Inflation o5 13 s e v 038113 ARdvIMSIAEgLAUUSENSASUAU Ao 1S1A2S0:1d upgrade dudulAsda Ws1:Aoudnaal
40 dudutasaauevisitiu A- udasul @dusmwiAsughoGiu Uode external  balance
Source: FPO, INVX Research Aoudouudv a:du FoRtsise Aonis upgrade WM downgrade douus:i§u DW U
UooUu Credit rating agency Wl concern uazwisududs uonoindu Msldvuus:=uieut
2567-68 ilsmsa Aldunoidenndudna uho:adwaouidedulinu credit rating 1480
10 ‘ m{«ER@J innGvest™

A Subsidiary of SCBX Group



e Follow us

fJo]<Jal)

Innovestx

() @innovestx

. X
InNnGvest
A Subsidiary of SCBX Group



Macros
Making

Y InnovestX Research

Sense

UofAind wu:dud
HOHUNUNJYYIFISWINY

innGvest™

A Subsidiary of SCBX Group



Joyalusrgoutildudeyaninmsilamedoansiseu: odnavnuauisadndvidlosnolu uazilludeyanidodiirozBodiold udnvl ussnkannswe auluoar lnd S1Aa (“usen”) TlddudgurSosusovivAUONADY KO
auysaivovdoyadonaioudegivla AowwAaEuRUsIngeglusigvubiduweomsthiausluyuuevuovustn ua:ilbunoiuAaliu eu SURRUsSINHlUSIBOIUIMUU Booroidsunavidnmekandudonaid laguseniu
Subudovudolkansiseusu kounavnunsiu stevutvarhduainsuwsdoyalkuntnavnuiidu uSBnlisuiaseudemsihdeyarsonouaaiulag Widlunnnsed dodudnavnudvaosidoawiolumsworseundaaulo

=

Aoumsavnu uondNT USUN 1as/Kso ustnlulndouovusdnonoildoulReodovrkdonaus:Tasilaq AuusEnlag ﬁqnnéwoﬁo?uswmuuﬁ?d

usunkannswe dululoan nd 91fa (“INVX”) WuusSBngounusyn &gl nd 9iAa (UKBU) (“loadl tng”) WugioRusiglkeyldWavHIdo ta:suimsingwiedsd 91Aa (UKIsU) (“sunAisy”) WuusBngounioadl

-

long WWuRdoRuselkey Joyala q RiRgodovAusIASsY Tdnqus:avAweldlumsiuSsuifisuiiu

lonansavubsarilag usBnkannsws aululoan ng $1Aa (“INVX”) B0l USEN adl g F1a (UKIsU) (“loadh ng”) 1Wuddekus1eTkey Tagsunmsinewldisg $1A0 (UKIBU) (“stnAsa”) Foiduusingosnioads

2

ond 1W0ugdiokusiolney lfJuﬁ'LJ's‘ﬂu*nmomsﬁuéms‘us;smsu?o q yov n§adlvT'/omsa\)quiuénémsmoé\)hﬁuns‘wé woa oy latna ADULAU Y12 UNJYY UNDLASIK S1AT JoAoIu AsAamisad NMsus:Lidu Las/kso

u 1
'

Joyaduns:ylulonansalud (“doya”) TdagUs:avAwaldidudoyanoluiidu ua:iiorodnoiuiadsdumstikAuu:ihunynnalag kdalumsiauodo Kéalauouy kiodnuvoulklauoBorSolauouigranndwe lag INVX
laz/k3onssums wanvu Lla:gnanvuev INVX goulidovsuradenoiuidarialag AYADIUIFYKIZINIVASY ADUIFIKIENIDSOU ANUIEYKIZNNSHATEYEY kSonuFEurmesudulliov sulluwaumnmsldkionis
(Bodiodomsliddoya Nl soudvudiidAawevmsaeyidowarils Unavnuwolddoyalulonaisatulus:naudoyata:nouiiudue soudivdoiseuayicuvovaulumsdaduloavnu doyalulonansavudsariuoin

ukdodoyan INVX iusitiidede Tag INVX TUsusevdvAcIugndeY auysal taz/kéo ASUASUUOLTDadDAED

a

INVX avoudnslumsldqawtovovautdiwevgidealumsuiluwuidudeyaluasoasiolasliidovuannaio onansadulivadvliudiawizyuapanmkuaiidu ua:mutlkonsigh daudav iweuws vg kg Wuwa

dodo KSolgovmds:lusululBowtisglunluanueuslaq Butlao:lasunowdugoulJuarsdnuaionuson INVX fiou

msdoueWoloasala-ooUsu (Futures and Options) DAdUIEIDEORo0ATRIAONaUIanUogvTlud Aty Soliikunauuynnannau Al AeumsdaauloBouraWolasalia:ooUdu MUAISWISANEDIUNLAISIBU
SaquszavAlumsavnu Us:aumsailunisavnuuovriilu aaoaouAUIdgvAMuUasagausuldogvsaunau tWovondnowidululdRmuoogeyIFeBuabnuUINA3UBUALNUIBULSA MUAISWOISANEDAIIUIEED
AokuaneolnaduoInMsBoueWowesala-eoUsu ua:munosdaauloavnudosautev as/kse lunsaifidoavds Munosuormu:thoINAUSALINMYMSaLNU

lonansavduivadvlknulaw:ynnanfkua (intended recipient) iMiu ua-kuiliglathdeyalutlonansatudlurid dode weuws e $1Kkne Aaaen theonuiaav Kéothluuaovkius:TosuluBowiaise id1doad8ms
10 9 loslildsuaueyralluansanuaddnuson INVX WumMsaovkin

© avouaUANS 2565 UsBNKkannswe duluoan ng ThAa

13 ‘ MACRG" innGvest™

MAKING A Subsidiary of SCBX Group



Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL,
BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BlZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN,
CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG,
HMPRO, HPT, HTC, ICC, ICHI, ICN, llI, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA,
MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC,
PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP2, SFT, SGC, SGF, SGP, SHR, SICT,
SIRI, SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI,
THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM,
UP, UPF, UPOIC, UV, VCOM, VGlI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, ClI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN,
JMART, JUBILE, K, KCAR, KGlI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC,
SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR,
JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO,
SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC3, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

10ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Certified ({(GSun1sSusoY)

28, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS,
GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lil, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCCAMC, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC,
SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mAaunsued)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, PEER, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA,
TBN, TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU,
AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC,
KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW,
MUD, MVP, NAM, NAT, NC, NCH, NCL, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, PORT, POST, PPM, PRAKIT,
PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL,
SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, STX,
SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS,
TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WELL, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP,
YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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