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6 What Not To Miss - Utility Energy &Clean

Key Highlights

e FUOKAGWULISIAUNITUGU Brent -0.6% WoW, GRM +19.2%, 0URU (NEX) -6.4%, S1ARN% US +18.6%

*  NAU O&G +0.8% WoW, Tsunau -2.7%, TlasiAl 0.0%, Wi +0.7%, ouiAu 0.0%

*  WNTM aduliwafivaowAurthaoviuonnisusulnsuasusiaig Fuaudnoedosaadunulihsio 0.1150 uin/kude iddunulsaneniing na:naudiasenavau
mikAAINSHiuMsivduaaay bovidunadenaulsviwdhanaowiduldidguhdoucdvaununvkuar:gnuriuidaamiwdh el Upside andunuwawiunacay
e Juds:mAlnoannmsuniNiiaavoonuniudISuUl 2024 AMQIUANAUUNATOONWANNTUAUNTU Yru:NgUANATURUTNDDUIID UONS:U:AUR:IINA Upside GRM

WAWIAYUSUTASIAS WS IMIAEY acdunuluih icinadu GSP/naulias

EnergyNewsCenter SIOVIULEA NWY. 3UR 19 6.A. 2023 ATAIRUZOUIUONNNSUSHISTaMSANZM
VU Single Pool Toufvlsunenfngsssuand (IusoudsuRulUeaAa PG maFeiwav) mAaTwd
MAQOAHNSS lIA:NABUAY (NGV) 18511 Pool 1GUDMAUR 362 UIN/mMBTU (Figure 2) NI
dovdeizy anlsunoniusia 387 uIN/mmBTU FuiGuingY MnsTnga:gnadtinguliasinb
nouuUAuorusIA Pool Gas (Figure 3-4) MitAdunuMswaalwihaaavsid 0.1150un/Kudy

n7nufau7aa“una’73gmi7/d/a70£/7wﬂunNmsmua'va7v/l7uaua'aa/ads:naun7saavssﬁ ?lsvign
11721 20V PIT HA:HINTN 7sdsuﬁrytyﬁaanan 9011 2lsunonibiordusonauiinun 7sa/aal77c;smu
200 PITGC  9:mildcunuusudu »mns1ai1a ©10ieidusniied Pool Gas Funivaus1d
+65.3% Tagidovdu ENC madunuamsulsuienied »:1iudus1o 1.09 wiuau. due:10udevy
NAGUUSSEINIANISAUILRUAING2FOV Tdin PTTGC 11A: PIT 2UN19:0n2 Wa0I9U0UUIIUIIA:
N MsUSUATYny1ogwidunivnms awsunaulsvlwih PP vevwidunawiivusniénios duru
dunumas Raaav v:gnavauihdusousaniwihnvmuansensevuveou ogisiow PP T
Upside 9105771 Spot 17121 Tuglsulia: ING AUSUAQAVIINAN WO INIANDUQUNIUAAY fagsIA7
TTF 18: JKM 8180USUAY -18.8%MoM 11a: -28.9%MoM a0 (Figure 5) IB:WACDUINUUIUSUCS
STUIANAI0A0AVHAVIIOAVATY Y 1U»:USUANSOS 100n1Toulougludd /a'fvw'uyw 1Aen GUIF
PINAOAU IPP 8V TMSIAUI20vnIAVMACGVAOTUNAY I1A:TN1SNS:PIIAI WIRE IFISSTP AIMSU
GASURIWIADIGO1MIPR:NTINITS GPSC AUAADU SPP §v GaawNMswnstulnsvaAsvsIA7

M1 nlaguasa PIT TuSUR' 12 u.A. 2024 (7uiAsuie) lagrow:Us:15u PTT »:avaucunui

HIVEURSDIL, AOWCOUNISWAWIUIINGHUID IA:ANINIS T
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AaTsunauTunduudvoonrauUs:mAlnoy 2024 Uov GRM gnfia

Syunasuldus:niATocmsaveenadantuithiunsuisndnsuld 2024 A 2073 &udu Fuch
nTAomASansniud 2023 douladaevaaaitwieg Iudu Giga na:thijueniAgunsIaoA
19 &wdu (Figure 6) uenwntuduls:malaoamsunthiiudunsuiaednsuld 2024 A
179.01 dudu naadesauiivinomasuisnAus:naluileideus.a. 2023 2:10u 183.69 Audu 3y
IRguInTAd M MsUINsoudArSUY 2023 A 183.64 ATUdU (Figure 7, Bloomberg)

lus:e:Aumavuvr:naudveonwaarrumuhiuNgovnouRlida:aeaws 1:lnsaivrialusovaud
2023 auAQUAVATUUSINAURSIIBUATY Ry umSBUcona:avdvnsonadu 1u nusliunisid
EV AguaLINadUAI WEDINISIULEL I1A:DN000AI00ANTT IAHIASUTITIUNZADGIOFINOAUAIZA
na:lsunAudisvpvialunisavoon laonnIsnAua180ogn US$7.50/bbl  Fugunsnradeiuzov
4Q23 510 +364% (Figure  8) SAUMAIWIGIUSIUIUNISUSHISPONISUIIUAY Nvluduciunui’
AWISOUUTIPINSAITUS NN 1081010 A=A WEangUTUMSPamsAuINdu»IniascAsy
aanrgwRgUIMInoaaevnvd 2023 MIKITuA WIREVAING Upside d0vAmMsnAulus:g:AU Tu
5:9:001UA0WHAIOVNISNS:CUIASUFNP UG IUIASUNIS Pledged  Supplemental lending (PSL)
log PBOC /’aamﬂafoaoaa/vwwumuan 35 nAuUAIREOUITOIGOUS.A. 2023 HEDNUHUQ 3.25
AWAWHEIUAICIGOUW.E. 2022 (Bloomberg) o192PemyuQUAVATUUS:INA LhTUgnsavoon
A0AY

ADWIADN: IASUFRATANY:A0GIN31ANA, UTUUNYWANWIUZONSTUIA, AmuUNisnilua:Susonnany,
NSaoUIAZOVANSIEONMSAUAUMISWAOYON OPEC+, NUOMANWUWIU IIA:wANS:NUAIN El Nino
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Figure 1: Energy Sub-sector Performance
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Figure 3: Current Natural Gas Pricing Distribution
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Figure 2: Natural Gas from Different Sources and Pool Prices
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Figure 4: Expected New Natural Gas Pricing Distribution
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Figure 5: TTF and JKM Prices Declining from Warmer-than-expected Winter
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Figure 7: China Latest Crude Oil Import Batch Closing to the 2023 Quota
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Figure 6: China Oil Products Export Quota
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Figure 9: Brent Declined Last Week Figure 10: Singapore GRM Dedlined Last Week
Performance Performance
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Figure 11: Coal and Gas Prices vs BANPU Figure 12: Utility Performance Recovered as Bond Yield Falls
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Disclaimer

Joyalusrovutidudeyantnmsidaiwudeasistu: Fulinavnuaisninavidlaonsld ia:tudoyaRidosnu:defiold Icivd USENaNNSWE ulupan 1end $1fia (“USEn”) TIdTudundosusaviivnougndoy Hdoauysnizevdoyadunadiicogwia AOWAAIRUAUSINGOY
Tushonutibuilisvmsihiaustuguuevaevudtn ia:dunonuAaifu ru SuRRUsinglusieviuimdu Fvormilasundavidmenadudunatd Taguseniusibudeviiiiasistuzu niolinaununsiu stevudsarduileiwunwsdoyaldininavnuinidu usnlsudagoudons
thdoyardonouAaiiulan UIFtunnnstd dudiutinaunuivadstdaatitslunmslinsrundadautnioumsanu uenaInd Ussn IIa:/rHde UsBnTunovavusBnonlduIRuadovndowaUslualiian fuusGnian Rgnnanotiviusionutiia

5GnrANNSW Buluar 1ond $a (“INVX?) 10UUSENgouRUSEN 19830 1ond R0 (UML) (103U 1ond”) IBudiioRusIBTrAYICITIHVAIGED 1a:sINMSTNIWNTFg IR0 (UKaU) (“‘sunmse”) 1I0UUSGndouRioadl 1ond I0UGBioRus utnny Joyala o AIRuodounusnASY
SonUs:avAiliotdtumsiusouifiouindu

.

ClL C

lonansadutivariviay USBNKANNSWE SUTUIRAN 19n3 S0 (INVX) FTUSEN 10430 1ond 91110 (UMNaU) (“loadT 1ond”) 1IBudfiorusiginny TausunmMsinawncizs Sa (UMau) (“sunasy”) Fuiduustndeounioadt lond 1BuUdiioRusiotkny ITURUSNLINMSIRUASU
ssnssula ) 3o9USBN 19433 INTROAA 0 (UKNZU) AWIRU 219 UN33Y UN3IASTIH S1AN d0A2IU MsManisnd MsUs:ITU lla:/Kse Joyaduns:ululonansalul (“‘doya”) D3anUs:avAibiotaidudoyanaluimiu adijenvdnonuidsidumsiidiuiinyaaalan noidu
msiauado niolauony HiodnsUlKiausFonsolauoanurannsws Tag INVX ia:/rSonssums winviu lla:gn¥ oV INVX gouluidovsudadonauiduniaian AADUIADHENASY ANUIRYMENNSOU ANWIRYMNEINMSEAATYNYY KR WIRuMuSUAUIto Suidu
waumInMsidndomsidotiodonstadoya Ml soudvidiisnoiliovnsanyidvaanis dnaunuiividdoyatulonansalutius:noudioyalia:aonuiRudun sauiivanstunyrugavauliumsdadutvadnu doyalulonansadudivaridusninaudoyan INVX ifus oo Tou INVX
TuSuseovfivnowgndou auysnd lla:/K3o AsURdUZONIoAGNNATD

lonansadutirarilay USGBNHANNSWE Buludan 1end 1Aa (INVX) 390 USGN 10830 1ond 910 (UMNaU) (10a30 1on3”) 1Budiorusiuiney Tausunmsinowntlsd S7fia (UKNU) (“sunmsy”) Fuiduustngeunioadd 1lond 1IBudiioRusiginny IURUSNLININSIRUAHSU
ssnssula o3 USEN Und Sina AosUaIsEu (UKBU) (“BRC™) FWITUUSENgouz09USEN 1USSA gAINSS F110 (UMNBU) AWIAU 210 UN3AY UN3IAS 1K 1A JoA2I Msmanistd MsUs:IDU la:/Kso JoaduRs:ululonansalul (“doya”) TianUs:avAidelatudoyanalu
Ifdu radfuendnonuidsidumsirdiuzuninuanalan ndeilumsiauedo HeolauoNY KEoBNIUTKIAUSTOHSOIAUONUHANNSWE Tau INVX la:/HEoNsSSUMS WML IA:ANT 0N INVX geuliidevsudiadonauiFurmolad AYAUIAIMININASY AUIREMENSOU
AWIRIMUNNMISEAAINT HEonWIRUKUSUAUItoY Suillusaunnstandonsidotiodonstddoya Ml sauivialusdailisvnsanyiFoeanils tnavnuiividdoyalulonansadutus:neudeyana:aouifud uq soufivsnstunyiruzevaulunisdadutaunu doyatu
lonansadutirariaunnikasdoyan INVX IBusUniZotio Tag INVX TuSusevivacugndoy auysnl lia:/néo AsUddUZoudoAGINATD

lonansadutirarilay USBNHANNSWE BuTudan 1ond 1A (“INVX”) 3ul USEN 10830 1ond T (UML) (1030 1ond”) ludiiorustelnny Tagsunmsinguntizg 910 (UKNaU) (“sunmsy”) Buibuustndeounioadl 1ond IBudiiofusioirey 1JURUSNULINWNSRUAKSU
ssnssula q 2ov nsadiionsaunuluansmMsiznodwrnsUNSWE oA 197 Toina AWIRU 210 UN3AY UN3IAS1H $1M FondI Msmanisnd MsUs:IDU lia: /n3o Foyaduns:ululonansalul (“deya”) T3anUs:avdidotdidudoyanaluindu naliionndaouldsndumsii
Anuzininunnalan Keodumsiauede KiolAUONY KEoBNYUTRIAUSTOHSOIAUONUHANNSWE Tag INVX lla:/KEonssuns WaNNIU lla:andvaey INVX geulideusudadonnuidurmelan AVAUIREMININASY AUIASMINSOU AUIAUKIEINNSEAdNN K3
A WIAYMESUAUIToy suiluwaunnmstdnsomsidetiodonstddoya vl soudidisRaIlosmsaryiFvaanils Unavnudividdoyalulonaisadutius:noudioyalia:aciuiiudun soufivdnstunyirugevauiumsaadutvaunu doyalulonansadutizarngusiniinadoyan
INVX 1BusiFetie Tau INVX TSusevfivaougndeoy auysnl lla:/Hie Asudiouzavdoyadunand

msFonullonosala:ooUsu (Futures and Options) DA WidsuAgVRoMRRIRawaNaNuag WIduA ARy ANlnuAURUYAAANNAU Al fouMsanaUldonulliones Alla:ooUsu MUAISTNSAUNENIIU:NNMSHU Sanus:avdtumsanu Us:aumsndtumsanuzouniu
QaRMUAWIASAMUAINSNgDUSUIdogWsoUADU [ovnTAWITUTJIGRMUONANYFYIRUAINULINNSITUAINUISUISA MUAJSTMISTUNTNAWIASNVHUGNOWIRaIUINMSFoNuldnesala:ooUdu la:nundsdodutyanudagauloy Ia:/mse funsrundoavdy nu
AOSZOANILLNINAUSNUINWASAINU

lonansaUUTF0AIARUIWUAAARMKUQ (intended recipient) IMUu a:FUTRdTaudeyatulonansadutiurigh dude Iwanws 1o 91kung Aaaen theoniiday KeuhlulaoumUs:Tualiu @uwnctes Tishdouasmsta « Tagluldsusungaidumuanunidnusen INVX 19U
nsadvKUn

©AVDUAYANS 2565 USBNHANNSWS Buludan 1ond F1Ma
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH,
BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC,
CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, ICN, I,
ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC,
MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-
CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SUWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO,
SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC,
TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE,
WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, Cl, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE,
K, KCAR, KGl, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST,
STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS,
KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP,
SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results” clause from 1 January 2022 to 31 October 2023) is publicized.

T0ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

3TCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified (asumssusov)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH,
CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL,
GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT,
META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC,
SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC,
TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:mnausuni)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN, TEGH,
TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK,
BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NFC, NNCL, NOK,
NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY,
SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA,
UTP, UVAN, VARO, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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