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. JUKARIULISIAUATUGU Brent -1.7% WoW, GRM -21.7%, enuRU (NEX) +8.9%, $1Af1s US -1.5%

. nau 0O&G +1.1% WoWw, TsvAau +0.5%, UlasiAd +0.5%, TWW +5.5%, enuiru +4.6%

. WNTM ouuuwoa\)msaomswammm '(uansaa\)luo\)mnsmﬂuum\)oo llazm LNG Freeport Aigouaidn asmﬂmun\)oaoamsmuan drsovglsUluounna neoga:ay BCP
. aanaenuRUDUOYEKYUS:: aumﬂmsmamammsmsmunmunmwu sa\)suUooaqomaUa\)mswamlwwﬂuuo\)qosouuooaulo & veusNsIAAEY WuddBogaalsvnaduisuAu
. AAW. LINOATWWN 3 AsetidiksSuvoatdouw.n. - a.A. 2024 ﬂsmmaoﬂ\)mﬂ\)omJoouun 4.18 um/muoa (Base Case) mqnuwolwa\)aoa\)uoahuu SPP Margin (&on GPSC GULF

i TUGKSG‘I aafavnswaa - Freeport UOUU'\S\)E]'\U'\ a\)waa\) TTF EJISU

s1mfna Tuaksgd TugooREULTGUSUTU +4.6%WoW (Figure 2) kavNAQAISY nuogaamav
misuaaliovoinsiAmidusuaviuunlugovreuningqruiohougunsund tilas EQT  Corp
Auaaisa srwwilkajiiaoluaksga Us:mAaamavnisuaaav 1.0bcf/day K§0519 -1% Yovfav
miswaanvkua lagmadwanaalu 1Q24 9:a0a0810 5-7% vovwawdadalasuia (Bloomberg)
lla: Chesapeake Energy Us.mnanswmumsa\mu (CapEx) ua: MAavnisuanav 0.9bcf/day
K§9s12 -25% ua\)maumsuaon\mun wumaoﬂuwwamswou 15U Antero Resources lla:
Comstock Resources nm\)uwuaomuouunuqonmluumsasg (Reuters) veu:h Freeport I3
msdouUisurindvoon LNG i 3 o:d1t10onlus192 UK Bvas:nudonisdvoon LNG $19
0.6bcf/day k80519 -4.7% (NaturalGasintel) Mol {ul 2023 aksga DuRdvoon LNG s1wlkaj
uAglsy Aallu 48% vovUsSeutininvkua (Figure 3)

uav Downside yovaalainyd lus: aa?dmnaauhachmuvonauaunmUannaauaoaD lua:
oUmufzg luansga Aanav ua:uovsiAmsy glsu TTF i Sentiment uons:g:du01nA2IL
aau?mmaadmu LNG omnmsdoutisordvoon LNG Aadr veuzAmsWudovovsimfiee
ansgd Henry Hub o:uuuo[uuqnaomugsvm LNG uci Upside uovsial TTF §vandifiaoin
Usueufoa drsevvovglsuavegilus:dugo lagargaegis:du 61.3% (Figure 4) veuzRoUavAl
uuslivaaav lageuavAfid luidoun.w. vevigesulianav YoY ua:dndiAnadsdoundn 3 U
logiawr:msuslnaoinmansoiBoulia:oaaisnssy (Figure 5) lﬁuﬁumutfluuondafsufmmh
SPP ua:tulomangoga:au BCP numsa\)nu?ussnomafq OKEA luuostogiua:aransomsilu
dovevsIMIMBY UMSIAUMyY avsooaTsUnmoo 1Aadulu 2Q24 1a:01AYUUODLUIACIOESAD
[sbnau AaauMsWoISaUINISaaiavnIsNaayen EQT Corp lutovauIdoUD.A. 2024 1a: MS
doulhsvuev Ereeport Amaosiasodululdoud.n. 2024
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OUIOUIOSEIUU'IIU'IEI'IUKUU'IHUUIWOSO\)SUQOSOU ﬂ'I'U‘I naqusiIMaiukuaaav

Sguraduidododawnasmsliguaalwwiindidiu 6% yovAcUGoLMSTUdIAVIGOUD. 8. 010
W@uavidoud.n. WalovAuaouldgvleykinmsuudoviuussinAta:lasaguwsoudiinsunoudovs
valv?hﬁo:umsdoﬁu?uaos‘ouﬁ log 75% vovmiswaalwwhludulaguroinaiuku (Reuters)

woviluilodukyus: aunaswmmunu KaLUSUaaavuIsOAouklinoInoUavAluSUIGEATILUD L
1wuuumuqoma UfU:ﬂS?F)'Iﬂ'I?jCI AWudgogaausvnadu KavikumswudovovsimMNaoandovau
doudvovuaedoun.w. Ak (Figure 6) Tus:a:aun1unumo?amuoam:-muaaum?us:a:aw
nuuavaunamunuomttuofuumamWaDmunumuumsaDnu RE ua:a\)uooaauumuu

Upside u1$5u SPP Wa aaw. wsuusmosriwh ns:umqnn 4.18 vn/KLU2Y

AUs:guAAw. wsuuaMVAMIWWA 3 asdivoaldouw.n. - a.n. 2024 fi 5.44, 4.34 ua:diga lay
AVIGUDIALIaUD9UUN 4.18 UIN/KLU2E lagLUvMUTIUoULIAEIS:AU T, 4 taz7 voa cuadu
(Figure 7) veuzNKUMvBIsstonwn. N 9.97 kiduau. lag (EnergyNewsCenter)

3 uuamvdvaaioisigviwoonundu Sentiment 1Bvuandonaulsviwih SPP uiTunseichiga
nuﬁr‘il4.18 vIn owevibunseigiu (RguAudunuIBoiwavUsuavuINAT DIndadoufied 91919
Ingwudu wa:usueu LNG arsovvovus:inAlutaidenoglus:=augo miksiaady LNG oGegtstio
(JKM) 1Q24TD aqav -40.0%QoQ ua: -47.4%YoY Kyuli SPP margin mausUWudu a=fiouin
a’oudmﬁmmsnu’vTUﬁuTH‘ﬁunWw [G 1.4 kiJuau./iGou (Figure 8) t5vnagns 1aon GPSC 15v
Wugu 13on GULF Ain1s1aulauovi1dvn1swaagona:n1sns:019AuIEgvIE8sAo daay
uuuaoomsauvamamTWWmDnawwavoummwaa\)mnuafyfyvfu?ﬁUsuaamTWV\haDan

AcWIEYY: IAsugiolans:aadondima, ArmvulaugnsiBuyen FED, uloungwdovmuuensguia,
amumsedlunzlataviia:a:susonnalv, ulgugNISAOUAUMSKANUDY OPECH, AIOIMANKUNOU
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Figure 1: Energy Sub-sector Performance Figure 2: TTF and HH Prices Recovered due to Supply Cut in the U.S.
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Figure 3: EU LNG Import Proportion from US Increasing to 48% Figure 4: EU Natural Gas Storage Remained at 5-year Upper Bound
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Source: Investing, EIA, GIE, InnovestX Research
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Figure 5: Germany Gas Demand Declined YoY in Feb 2023
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Figure 7: 3-Case Electricity Price for May-Aug 2024
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Figure 6: Demand in India and Higher NG Prices Supporting Coal Price
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Figure 8: Unchanged Price Able to Pay Back EGAT due to Lower Fuel Cost
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Figure 9: Brent Price Moving Sideways Figure 10: Singapore GRM vs Refiners
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Figure 11: Coal and Gas Prices vs BANPU Figure 12: Utility Performance Recovered as Bond Yield Falls
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doyalusievutifudoyaiimsidamedoansisau: Founavnuanuisadndoldloonoll ua:lludeyaRidesiino=do dold udnvl ussnkannswel uluoari L § $1Aa (“usen”) DlGGugurdosusovEvAILONGDY KO
auysajuovdoyadonaioldosivla AnuAaRURUSINaglus1omubiluwevmstihtausluyuuevyovustn tasfuacuAaliu eu SuRnusinglusivuimiu Fvorvwdsundavidmerkaviudonand lagusenlu
Fr0udovudolransiseusu Kéolnavnunsiu stemubddarhduWewsuwsdoyalkurunavnuiiitiu usEnlusuAasouden sthioyakdonouAaiulag TUTETunAnsed doliutdnavnudvaosidqawtolunmsionsandnaulo
flounsavnu uenoNT USUN laz/kdo usunlulASeuavuSTnawldoufgodovkdonaus:lusulaq Auusynlag Agnnaiodvlusigvudnia

USUNKannswe dulutoarn g g1ria (“INVX”) luuSTndosRusUN 10adl lond sha (UKisu) (“1oadl 1ond”) IBuddoRusIsTkadudIWEOFIGeD tazsLnAsTngwIdiug $1A0 (UKIsu) (“sunmisd”) 10uusSUngoufiloadt

1ond 10ugdioRus 18lkey dJoyala q ARgodovAUsUIAMSY DdagUs:avAaldlumsssuirisuiiu

lonansavubivarilag ustnkannsws sululoan ng $1Aa (“INVX”) B0l USEN 10a3T NF F1a (UKIBU) (“1oadTl 1nd”) WuddoRus18Tke TagsuiAmsinewltlsg $1A0 (UKIBU) (“sunmsa”) BoiluusungdosRioadt
lond 10uddokus1glrey 1OURUSNLIMOYMSIBUdIKSUSSASsUTa q oY nsadiWonisavnuluansmsiodormsunswe woa 1w lotna A2UIEU 119 UN3FE UNDIASIK S1A1 JoAD1U MsA1aNISal MsUs:ITU Lax/K3o
Joyaduns:ylulonansauul (“doya”) TSaaus:avAediludoyansluimiu uazliiorodanulasilumstidAuu=thuiyanalaq kdolumsiauodo Kolauo e kiodnusoullauoToKSalauaUITKaNNSWE Tag INVX
1az/KEonssuMS WUINDIU Lia:ansdvuev INVX gouliidevsuiadenoiuidekialag NoAJIUIEEKIEMYASY AUIEEKEMYdoU ALK EoINMSHadyaT kdonnudamasudulld ov sullunaoinmsidkdons
ododomsiddoya Mol soudvudlidnAawevnsanydunanils Unavnuivigdoyalulonansavuiius:noudoyaua:Aoiy 1kuduq soudvdoscuuayieuvevaulunmsaaduloavnu Joyalulonaisatulisarduoin
ukavdoyan INVX IRusiGedio Tag INVX ISusovdvAcIugndon auysal Las/Kse Asudiouvovdoyadonaid

INVX avouanslumsidqawtovevauudiievgideolumsualuwuidudoyalluasonsiolagliidevuannaio lonansadubioadvl’ uAlawi-yaAaffmkuaiiu ua:kutlAD msid daudaw nsuws 1 $1Kine Wuws
dvdo KSollaovmustlosuluBowrcusgluonluanueuslag WBulao:ldSunouaugoulluansdnuadsnusoin INVX Aou

msFouvngwowesauaooUsdu (Futures and Options) Ao wiEgvavRonofelkiNanauanuagvltuaAty Solliwurauiiuyanannau Mol Aoumsdaaulodonnawowes dlla:oousu MuAISWSANEDYIU:NMOMISIOU
sagus:zavAlumsavnu Ussaumsailumsavnuuevriiu aasasuanuEgvimuaninsagousuldogiosounau tovoninodullldnmuonogeyduduaonuuInASIBUaLNUBLLSA MUADSHOISANEDADUIED
AokuafRoRaduoINMsTouaWo0es alla-oousu Lia:rundsdaduloavnudsgauten ta:/Kée unsaifitdoavds rmunasuomuthoInAUZNLINMYMSavNU

lonansavutvadvlkAulawizyanaffikua (intended recipient) Midu takulglaihdeyalulenansaduliuridh dode weuws e S1kine Aaaen thoonuaav Kéothluuaovkus:loullu Bowidiss Wd1dogs8ms
{a 9 logljldsvouanaluasganuaisnuson INVX Wuasaovkin

© avouUdUENS 2565 usunkannswe dululoan wng 91Aa
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CG Rating 2023 Companies with CG Rating

Companies with Excellent CG Scoring
7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC,
BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR, COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW,
CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, lll, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL,
MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL,
PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD,
SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL,
TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPQIC, UV, VCOM, VGI,
VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN

Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8, EFORL, EKH, ESSO, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART,
JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC, LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN, SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI,
SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA, WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES8, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT, EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP,
KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA, META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD,
SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER, TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of
Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

T0ISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress Indicator

Certified ({GSun1sSusow)

28, 7UP, AAl, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH,
MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nAoaLNsUed)

ACE, ADB, ALT, AMC, ASW, BLAND, BTG, BYD, CAZ, CBG, CV, DEXON, DMT, EKH, FSX, GLOBAL, GREEN, ICN, IHL, ITC, J, JMART, JMT, LEO, LH, MENA, MITSIB, MODERN, NER, NEX, OSP, OTO, PLUS, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SCB, SENX, SFLEX, SIS, SKE, SM, SVOA, TBN,
TEGH, TIPH, TKN, TPAC, TPLAS, TQM, TRUE, W, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMR, ANAN, ANI, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA,
B52, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHQ, CI, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ETL, EURO, EVER, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC,
GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IIG, IMH, IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL,
KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEGA, METCO, MGC, MGI, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL,
NDR, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACE, PACO, PAF, PANEL, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PMTA, POLAR, POMPUI, PORT, POST, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD,
PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCGD, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG,
SHR, SIAM, SICT, SIMAT, SINGER, SINO, SISB, SJWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUPER, SUTHA, SVR, SVT, SWC, SYNEX, TACC, TAN,
TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT,
TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VARQ, VIBHA, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WIN, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of November 1, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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