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* NGNUNBINUIIN: US Equity
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« wWiuaauluriigaanuvesne s s szmaiiaanean it (Feeder Fund) I8 iShares
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v3gndamsludaanlaihu 20% vea NAV

« ¥ vav.fiu3msdamsnesnunan: BlackRock Fund Advisors

- neanuewaluFyIFovIadIanTh (Derivatives) Moiindsz@nsmmumsuimsmsamu
(Efficient portfolio management) 11az/%30m5U3H15AMde Tngtlosiuniandasnndasuanfaay
vosndnnIndnsensndauluanadumalszmaiinesmudesgiisuivanaiiuumliesndi 90% ves
yamRuaanulumalszima '

- nagnslumsuimsneanusan: neanuInesandldinalszneumsnaenlnimunesundn dau
neanundnyanTalninalszneunsinaeulanudsiiz ia (Passive Management)
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MIBoHHIBAINY MIVNeAUHUIBAIY Joyaisadn
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J IS a A < A=
AT ITNHSNNTSNNVIINNBINUITIN (% flollueg NAV 533 VAT)

\J = Ta =3 a
MBITIE gaga iy U939
MIVAMS 2.68 1.07
1w
Mg 321 1.18

P a = v A Aa s a Aqyu ) ¢
wnewe: - Usindamsenniinsannlasuasmisssuiisniisanfues uieldaeandosiunagns
nsemIFaelumsusmsdams

\J = d’ =) < YA ' \ &
MBI TNUSNNSYNNVINHADHIUIE (% VBIYANBOVIY 53N VAT)

MssstieN gaga by HTREN
Mg 321 0.54
ms¥udenu 3.21 aniulaiisamiy
msdunlduumheasud 3.21 0.54
madunfasumioaamueen 321 an i laiSamiy

mslourinoe 10 11N M@ 1,000 ¥ e 10 UM @@ 1,000 ¥4

PR a = ' A Aa g a &gy Y] ¢
nInene: - L3ENdamseiveasunlasmsssuiisuiiGenivesunielHaeandesiunagns
wiomldmelunsusmsdams '

\J A A Y o J A o A U = ) 1a ¢ \J
- mldnwlumsdeniendnning ledare/vne/dunaeuvisasnu hivudosaz 0.75% vewuyam
WHIEaInu (U939 0.05%)

dadlsziannindduiasmu niwdauiiaany s Suduusn

Uszannindau % NAV Fon3ngau % NAV
niIgagny 97.35 W1I8asNY ISHARES RUSSELL 97.35
[Jurhn 16,98 2L ETE
AsIEsOYIHS 1.41
A
auq -15.74

Maximum Drawdown -19.05%
Recovering Peroid 2 1foU
FX Hedging 96.12%
dasaIunUTIUM A 5.241m
Sharpe ratio =
Alpha 3.67%
Beta =
Tracking Error -
ﬂ%'wzfﬁu?'mt_m 5 DUALUINVBINBINUHAN
Fonswdau % NAV

BLK CSH FND TREASURY SL AGENCY 0.79
SUPER MICRO COMPUTER INC 0.57
CHAMPIONX CORP 0.32
CHART INDUSTRIES INC 0.32
CHORD ENERGY CORP 0.30

NGHQAAINNIIN (Sector) % NAV
Industrials 17.30
Financials 15.92
Health Care 14.82
information Technology 13.31
Consumer Discretionary 10.59
éu 9 27.88
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m3aanuluneanusIMBURUNT 20% VoI NAV

¥onoanu:  iShares Russell 2000 ETF ISIN code:  US4642876555

Bloomberg code: TWM UP Equity

Aesie

Maximum Drawdown nlofidudnavianuggavenoaumluszozi s Tdonnda (mamumﬂﬂmaamuﬂmmq‘luﬂsn 57)) TaoSannszi NAV dowiaeii qagega 11
ﬂunmﬂm1ﬁﬂ1umm NAV ﬂawmﬂﬂiumaﬂaa A1 Maximum Drawdown nJwuauawma“lwmmnqmmmﬂmmﬂﬂ vianunnmMsanulunesusm

Recovering Period 5% gzt mmﬂumamlwwamummms ZOZAAWANITVIANUGITAIUDITE mmmwunaummunummulmswmnmmuwiflﬂ

FX Hedging Lﬂaiwummmiamu”luﬁﬂauumaﬂi ma‘wuﬂm’]mnuﬂammmmﬂammamﬂaau

dasaIunUTEUM A (Portfolio Turnover) mmnmmmacnmnsmanmwsfluwamsumnamuﬁm“lummaﬂwmmmwm Tmmummﬂuaﬂmmﬂmmanwammm
uammmawaﬂwiwﬂnuwasqmamammimwanmwammnawunﬂuiamwa gan 1 ﬂwwimfmam NAV mamawunmﬂaﬂ‘luiam 282102 URBIN NOINUIT WAL
Portfolio Turnover g4 uwmmﬁcmsuwwanmwsmaﬂﬂswmmmmiﬂawuua miwmuwumwamﬂwanmwwm wqmwﬂﬁmnﬂﬁﬂumfmnuwamsmmumumammwu
saiterlse mummﬂuﬂwmmwammwanmwmman

Sharpe Ratio 8013187152 wmwamammummwmmﬂamunmﬂismmtmnummmmmﬂmﬁawu 1AsMUINNIANAANTENINBATINAAD ULNUUBINBINUITINAUBATING
mammuwﬂﬂﬂmnmmmm (risk-free rate) Aﬂiﬂumwﬂummfmuummmu (standard deviation) ¥94N84Y U3 A1 Sharpe Ratio m‘waumamwwammmuwnmwuimma%
Suiu Ui saeR AN TS NNEINNI NN Tﬂaﬂawumwum Sharpe Ratio gan319¢ Lﬂuﬂawumwuﬂi mnﬁmw“lumsmmi%ﬂmmwummw doannldsunano
u,mumumwmmmwimmumwmammmﬂu )

Alpha waﬂammumumummnamusamumﬂsa‘umﬂunmmum@ (benchmark) Taef1 Alpha wm Mena neauswannsnadwnaneuumu ldginddyiisia Fufluwann
ﬂiwﬁmﬂ1wmmwaﬂmsnamuﬁau“l,umsﬂmaaﬂmawmm mawuiuwaﬂwsweﬂﬂaﬂwmm LA

Beta 2AULAY mﬁwnnmﬂaauuﬂawmammamammumawanmwa“luwammiawu TaonFouidouiusasimsiasunlawenaia Beta foonit 1 uanad nanninglu
wawmmwuunmﬂaauuﬂawmamﬂwamammuuaEmemmJaauuﬂawmammamammumaqnawanmwamamam Beta 11001 1 uaaei1 ndnnindlunesamsamu
umsrﬂaﬂuuﬂawmwmwamammumﬂrmnmﬂaﬂuuﬂawmammammmummﬂawaﬂmwwawmﬂ ,

Tracking Error ammammmumaaﬂmwuiaanﬁvﬁmmw“lunmaaugmumswm Iﬂfmm Tracking Error #1 nnedaneanusmiiszantamlumsadwanouunulilng
iAeanUAY Y IR NeIUIIMATA Tracking Error g4 92 uammamammuiﬂﬂmaﬂwmmﬂ%ummmnmu

Yield to Maturity ammammmumﬂmmmuiumnﬁﬁwuiﬂﬂnaﬂumumwuﬂmﬂ mmmmmﬂﬂaﬂmfmm”lmu“luaummmaﬂmﬂmwﬁmm siiuduiiay ZRsufminniaan
duyadilagiu Tﬂﬂ“hnﬂammamammummﬂmwumumwmawu MUIVNAURABAIIHINVEA Yield to Maturity ¥0IAT10N5HHIABSAITNOINUIIWTMIQINU HaZITo
910 Yield to Maturity uwuaﬂmmmugﬂmﬂaimummﬂ mmmmu1"lﬂ1mﬂﬁﬂumﬂuammaﬂammuﬁwwmﬂawummﬁmﬁwuwuuIﬂmﬂnammmwmwmuﬂiumwuﬂ
o1gazlanyme miawuwiﬂammnu“lﬂ
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