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HuuavMsavnu INVX Top Pick
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U UsznouAuusEnoan:10eudng ua:masgd 1Sungesus:meagoiuAuluaaia 8nv Fund flow ETF BuWudo mlkisisuuoviiulomanis
avnuludu laglawr:aa103u Greater China oiidounauvovaaiaRuldkduniasus:Tostionmsuenadoveoo Al lagloquu MSCI Golden
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Greater flswklio 170 90 o
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IEUS ETF Tunsau 315 - 319 9aua:ngagrnmlsusioau 335

EU Small
Cap
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Global
Fixed
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INVX Top Pick
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twzavnuluRuingaeumwaidulago soudvkudunagoiwesavsuinAmatunalugovidou O.a.-w.A. wuzthngogazaulido SET Index oglu
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mAmsusInARLIULA:USAUSEINA La:uoLIIMANSADOONO:WUADTUT 2024

ABSM: novnubulsuiemsavnuluiuuunanaiv-&n Alulnagsofdulenanuaiua:inoiudu Moat laslkaoiudAeyAumsiaulaveo
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TISCOHD-A: novnuiulsuigavnuluiulnsuunalkeditlludouds:nouvovdst SETHD laggdamsnovnurkaniiuavnuluuRbdodewugiu
a soudvgobus:3amssheunanduazaiiaualugon 3-5 URkuu soudvgowosandouusliumsidulavevmssiedunadndos lagnov

T8nagnsmsavnuluu Barbell Strategy logi@onkuRi Dividend Yield goua:Waunanus-k319KURD High Beta lia: Low Beta

Mid-Small Cap

Mid-Small Cap

TISCOHD-A
High Dividend Cap

yuwow: Sas1aonilgeglus:augouasumMsnalvcivg Duuslivuevmskgamsusudusasiaenide uusthngoga:aulbo UST 10Y USudo
dulus:uzdutktios:au 410% uaziuns:mgavnuluasianskineumwagoldukan

UGIS-N (FX Hedged) (1a: KFSINCFX-A (FX Unhedged): novnurkan PIMCO GIS Income Fund u]umsa\)r]uTuoswawsnﬁﬁoTanﬁ'DQmmw
uazanusnadons:uabuaaldegvaliiaue WBnagnsmsaonuidakguuasiiumsadvauqatiduwesa lag PIMCO dotlukiivluusun

SamsmsavnuilkejAgalulan TrowBeosIymMsavnuluasianskl ta:iRugsamMsnovnuRBUs:auMsaigunst 30 URUFUSKISNOONU
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FX Unhedged
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+ aarakudunauunildamniskavdukgasno lagdolaudiuns
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Tluseu 3 U UsznouAuusunoan:lbgucvg ta:masgd 1Sungoy
Us:meadoRuAuluaana ua: Fund Flow uov ETF (BUWUdD

. uuzthlAunavnuidnavnuiwetAviiss:g:duvuaalafidode
aduauumsWudoogy Greater China Rddounauyavaalaku
Takduntdasuds:Tosuonmsuegnadovov Al Tagloguu MSCI
Golden Dragon Index Souglus:du -1 SD FWD P/E nsou 5T

Why Greater China?
The Combination of the Potential Sectors Benefitting
+ n1savnulu Greater China Ao n1savnunuluiu 3 Us:LnA
GouAu 1aun du 1ardU Lazgonno

* Manufacturing

Opportunities Potential Winners
. ) + Consumer Discretionar .
[ Rise of domestic L4 « Financials
%L‘E consumption oy siapiles + Tourism

) * Industrials Consumer * Information
@ﬁ A'sustainable future e (EV) Materials e Technology
“ L. . . * Healthcare
—(#%)-  Aninnovation-led  Biotech « Information
L ECONOHY + Information Technology Technology
N o ogs N
The Greater China, The Greater Diversification
All China China H-shares
(MSCI China All Shares Index) (MSQl China H Indax)
China A, China H, ADR . s
:.r'w_estment Hong Kong stocks, Chln:ng, EB;;G g China A China H
MIVErss Taiwan stocks
Number of
Constituents 877 N 541 7
miecﬂp US$3.33 trillion US$3.26 trillion USS1.57 trillion US$420 billion
gnonaseThenS 405% 169% 1.65% 071%

(2010 to 2023)

As of 31 Aug 2023

Source: UOBAM as of 31 Aug 2023; Morningstar as of 31 Jan 2024; *Annualized Return

Recommended Fund
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Morningstar Rating

UOBSGC rmingstar Rat

Fund Highlights
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BunovnuduievnovnuIGuoRadvnanoutnuilduuonlalul 2023
wansdduvmudoukavilaatdulubow 5 URruuiboReunudsd
3195Y (MSCI Golden Dragon Index) sou@vdstigsadudug dona
duduvmunlaadumnanuannsalumsri Stock Selection

5Y Trailing Performance % (Feb 2019 - Jan 2024)
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Stock Selection (Jul 2018 - Jun 2023)

United Greater China Fund MSCI Golden Dragon Index

-24.4%

e China
Hong Kong
a Taiwan

-0.7% -7.3%

Investment Policy

18 Al nansovRudosdodaurma Uodudruinatin ua:dodediu
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Why Europe Small Cap? Recommended Fund

The Leader of European Stocks over the past two decade

KT-EUROSM  M)k7am A Invesco Mormigssarfating
aarakuglsulus:g:e19 (Goudl 2000) Ruvuraldnaiuisano:
wuzaarakuglsulagsouuaRuglsuuunalkeylidogivlaatdu

Togadowanauunuaasla: 6% veuzAkuglsuagionaaauLinu

Fund Highlights

novnukan Invesco Continental European Small Cap Equity

, , doloRo:adroweasanisavnuuoviuglslvuranaivuazldni
tadglar 2.9% ua:kuglsduvuralreyadrowanouinuiadglas e . s e
e anu1sao:loBUABUVBEVIUNAY Bovuov 3 Uldegwalaue
2.3% Ny & . s N o @
° ) + RuyuianawvuwnaldnniugoanmsnavnuAaldono:danueustdu
«  KUUalano:uno:andinstkliogndikuuunatney domikiolona . 2 _ o
: , v c‘ , KRunAvnundAtunIwuLa:dnouaiuisalunisiudvdugy lago:
JoNNDKIS:AUSIANLIKUNEED DOLJUFUNSWENIKUIEEIKSUNS N R v
v A o , WIgTMAUKIADIULLAACGIDAUNDIASI:KIUAa1agD IUAUWU LLas
3lASIKWUgIUDgIva:ldgalWono:AUKIKUNTAnEMWIUAIS . . N . sz
= o : Amkuatdhkunguovs:ausiMuygow 3 Unvuidulia:unan
w@ulauaineunmwad Wono:asowanoulinulus:g:e10 . 3Y Performance % (Master Fund)
Cumulative Return Since 2000 ’ ——— Invesco
325% 20% Continental
225% 10% European Small
Cap
125% 0%
25% -10% e MSCI Europe Ex
UK Small Cap
-75% -20% Net Total Return
c £ £ £ € € € £ < < < < m‘“mﬂmo.;Um(UDmommmeo
5 5 5 5 5 5 5 5 5 5 5 5§ fS=2=27"82/s2°>8§22822°98°28

Euro STOXX Small Net Total Return Index EURO STOXX 50 Net Return Index

3 Pillar Framework
e EURO STOXX Net Return Index
cnnl:;::li:s on-Consensual
«  Msdodeyeyreuanaoniigravmsusuiumisouow ECB ua:ms
. . - We in}rest in _Durab_»le Companies with Our Investment Thesis needs to be Our financial analysis needs to lead to
SWEJ\)TU EU GDP nHaﬂlaEJ\)fﬂSlﬁO Technlcal ReceSSIon lUU 2 sustainable financial frameworks and differentiated to be valuable

significant Asymmetry
competitive advantages

+ Industry itioni We are non-consensual by nature at the time of We set 3-year upside and downside price
o - - = o 2 - - - 2 P o > . 5;'2: ﬁgﬁz“io;mg purchase targets based ona number of valuation .
Uodakannmii INVX Dyuuevidouoniukuglsluunatdniwuiu " Management & capita alocation methods and using on our own assumptons
. * Free cash flow power
« Us:znouAiudul STOXX Small Bourglunsou -1 SD FWD P/E 5Y
e _ . - . . . Good ideas come in many shapes and sizes, we are style agnostic
tazgsasimsiaulavevmistudn 12 iW@oudoktnh 45%

. X
Source: KTAM and Invesco as of 30 Sep 2023; Bloomberg as of 31 Dec 2023; NN o VeSt




Why Thai Equity Now?

- sUn. uev3KInlAsLANS Digital Wallet INadudSvo:¥osatuayu GDP nslkiauladuon 3.2% 10u 3.8% Tul 2024

. mMAMSsUSAsilazMAMsHoavIRgobiusliuNudoagvdaitiovmekavorn COVID-19 ovonukavriovinaoluls:inATNadURTaUYoLB10E0BIG

- waneulnuaaakulnsughgalungimalut 2023 Tag@iaauuinaaluseu 15 U dolugov 25 Unarakulneliiinedaaudadenu 2 U mikkulnetloma

Rotation uU 2024

- Valuation aaraRulngeglus:audindiAiade 5 Udoukdvluiouen Forward P/E Band

Recommended Fund

Asset Plus Small and Mid Cap Equity
(ASP-SME-A)

7 Morningstar Rating
CLIASSETPLUS o e v a &

- TloaldudumsAaidonlaggsanmsnovnuidus:aunisal
goua:usmsnavnudvudinsdadonevnusou lasina
gnsnisavnulunisAaldonkuinguuianaiola:ldn
Souliosdo Uoguugdsamsnavnuiacudotulumea
msuslnANLlULE:USNUS:INA LazuoLIIMAMSEVOONO:
Wuaoluy 2024

- weasanmsaonu tu duldou s.A.

o ©@oKuog 31 Ao U Weighted Average Market
Capitalization ogius=ueu 38,900 &uuin

o Top Holdings: SAPPE, WHA, TCAP, SISB, TISCO

o wasamsavnuddadounmsavnulu MAI og 15.4%

«  povnuadvwaasulinuiadudoUn 9.1% doudimssado
novnusoutul 2017 Tagle1su: SET TRI Aad1v
wacoULINULDAYaUTULOLIDAIGEOAUR 1.27%

Source: BOT, ASSETPLUS, abrdn and TISCOASSET as of
Dec 2023; Bloomberg as of 25 Jan 2024.

abrdn Small-Mid Cap
(ABSM)

Clabrdn " wse s

laaldudus:uunisnmisAaidoniuagvidus:uu lagd

nstélndoviioyoslunisAaldonkuvev abrdn UK

Model Atduuiasgiuainavovindo abrdn waziu

goanisnevnuritviusouAuAulundnAlunisyoe

asovdouLazAuK lomalumsavnUINULEL

WuavnulukutngyuianavuazldnidAunwao o

ulaassaoRdulenanuaiua:inowidu Moat laglk

AEAeyAUMsiGulavoowosalus:g:e10

U 2023 ABSM awwnsaasvwaasuunutduuonaou

moaalauanovnuus:nNLagouU

wasamsavnu eu duldou s.A.

o fioRuog 26 Ao U Weighted Average Market
Capitalization gjAiUs:u1eu 52,000 &uuin

o Top Holdings: SISB, MEGA, WHA, HUMAN, PR9

o weasamsavnubdadoumsavnulu MAI og 3.5%

novnuadvwaaeulNuIaaudoUn 9.9% doudinis

sadvnevnusoulut 2005 laglo1su: SET TRI Aago

waaeulnudsdeUlugovoadeonun 8.1%

TISCO High Dividend Equity
(TISCOHD-A)

Morningstar Rating
Islsftto i 2 2 2 & |

TaaldudumsAa@onRuiugnudiogiu SETHD Index

Togo:0nsWoiseunRunbUs:damsselunanduas

aaueluyoo 3-5 URruw ua:uovdvlomalunis

wulaveviduluwana:Aeumsiaulavevsigldua:wa

Usznoumsuyovusun

nagnsmsavnuuuu Barbell Strategy losidonkuni

Dividend Yield goua:naunaius:k31vRUARD High

Beta lla: Low Beta

wasamsavnu eu Fuldou s.A.

o HBoRKuog 23 Ao U Weighted Average Market
Capitalization ogjAUs:u1eu 310,000 &uuin

o Top Holdings: PTT, ADVANC, INTUCH, KTB, TU

novnuadvwansulnuIaagdeUn 6.1% doudinis

dadvneovnusoulut 2012 Taglosu: SETHD TRI A

adowacsulinuiodgdetluyovioaldeonun 4.1%

irm(,ve':',tx




Why Fixed Income?

The End of Rate Hike Cycle

- sasraonbaulaurgusuasiuureglus:dunaonaaluseu 22 U
La:sasImanauINUWUsUasaksgd Usudoduneglus:auRgoga
lusou16 U

+ doudivs:koivaasiwaaauinuoInlbudunaliguAuoas
WaouLNUas1aNskilanusudoavuaugalusau 16 U lkasians
klandnowhautouindu

- suimsnatokannolankgariulouignsiduluuduLoq tasl
wuolduiedsuuntdulounemsibulluuieunaisuIndu Us:nou
AuADIULLUBUAIUMSITIoVAD:TNSIEonAvIUKa8US:INA Las
wamsainowliavu MlknsavnuasianskinumMwo:gogosaa
AOURUROUTRAUWOSaMsavnulagsol
Fed Fund Target Rate, US Treasury 10Y, Dividend Yield Gap

Feb-06
Feb-07
Feb-08
Feb-09
Feb-10
Feb-11
Feb-12
Feb-13
Feb-14
Feb-15
Feb-16
Feb-17
Feb-18
Feb-19
Feb-20
Feb-21
Feb-22
Feb-23

Dividend Yield Gap % (MSCI ACWI, Bloomberg Global Agg YTW)
= Fed Funds Target Rate % (Upper Bound)

e 10Y US Treasury %

Source: PIMCO Duration and GMV as of Nov 2023, UOBAM and KSAM as of Dec 2023; Bloomberg as of 26 Jan 2024.

Duration (yrs)

Recommended Fund
PIMCO

GIS Income Fund

Morningstar Rating

L A 8 & &

UGIS-N

FX Hedged

KFSINCFX-A

FX Unhedged

Fund Highlights

- aonuluasiaiskineumwagonolanfaiuisaadions:uaidouaald
ogvallauorunovNUKaNoE® PIMCO GIS Income Fund il
nagnsmsavnuidakgutiasldumsadivauqaléiuweasa

- AugdanisnevnukdninolwBeosieygo wdouusuweasanis
avnulilkuIzauAuan1o:aala oUoUuuwasan1savnuuov
novnuKansasmanoulLnuRMansed (Estimated Gross Yield
to Maturity) ogiRUs:ueu 6-7% luanalduaoaalSansgd

PIMCO GIS Income Fund

wmmUnited States ~ weem Australia  wemm Japan  wesm Emerging Markels — wmmm European Union

AN

ov 12 Nov 13 Nov 14 Nov 15 Nov 168 Nov 17 MNov 18 Nov 19 Nov 20 Nov ‘21 Nov 22 Nov 23

United Kingdom Other s Tolal Duration

WCash ®Government Related M Agency MBS WABS WCMBS NonUSRMBS ©IGCredit WHighYield WBankloan ~ Non-agency MBS W Emerging Markets W Other
100

v

Gross Market Value (%)

NBv 12 Nov 13 Now ‘14 Now ‘15 Nov'16 Now 17 Now 18 Now 19 Nov 20 Now 21 Nov ‘22 Nov 23
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Equity Fund (Greater China)

UOB Smart Greater China Fund Master Fund: (ISIN: SGXZ53633806) Morningstar Rating

moktovet: 1 2 3 4 s 7 s e United Greater China Fund (Class T SGD) afiafiol o dod

. , 120%
tuavnulukuogaovnuuovNOLNUSOU
dwds:inAWgLNDYNULGYD Ao United Greater China 70%
- = ()
Fund (nevnukan) doiulenigmsavnuluasiaisnuvov 20% UOBSGC
UszinAdu govnw ua:ldkdu lagnavnukanijokdvasiv -30%
. . e MSCI Golden Dragon
wWaasulnulkgonaastisda o
v -80%
G oi o)
Fund Highlights % 58
«  avnulunevnukan United Greater China Fund B As of Trailing Performance Calendar Year Performance . (Annualized)
ns:msa\)nuluﬁune@u Greater China Iosnow]u 31-Jan-24 ™ 3M 6M 1v* 2019 2020 2021 2022 2023 3Y 5Y
kanithkngmsasonaneuunutkiktiodst MSCI Fund 009 -009 -074 -499 144 -353 685 906 3696 1587 2011 501 978 1490 1648 -499 2037 -20.37
Golden Dragon
© Benchmark -7.34  -7.34 -1.37 -14.81 -1726 -15.38 -112 2378 2817 -9.47 -22.34 -0.90 1811 2479 23.05 -17.26 -49.70 -49.70

* ﬂO\)r]UHaﬂNaUNEHUFHSO[F]S']:H[U\)WUQ’]U *Annualized; Benchmark: MSCI Golden Dragon NR USD

Uodgukma uazUodunivinata lunmsadowesa
Top 5 Sector Holdings (%) Upside/Downside Capture (Since Inception) Fund Fact Sheet
msa\)nuﬁﬁﬁusw 50 - 60 o

- novnukanmsti Al-Machine Learning Model Un Financials 17.43 78.68 755
WBwauwanuAumsrimuyevin3IASIKIUNISIWUKY Information Technology 16.63 78
uazAaEenlonmamsavnuithaulo o i 76
Communication Services 15.42 74
) 72
consumet Discretlonary 40 70
_ _ Upside Capture Ratio Downside Capture Ratio
Sudan:zgunavnu 4-Dec-2007 Consumer Staples
Fodo Class UOBSGC Top 5 Holdings (%) Region Allocation Master Fund Website
ulguigmsareduduna Woe Getac Holdings Singapore  Cash 3.65% B
USA 2.20%0 98%
NagNsNISUSKISNOvNUKAN Active Management Cheng Shin Rubber Industry 3.6 Hong Kong
6.24%
AsSSUtgUMSUNY 1.50% Powertech Technology 3.6
y i oY [
msssuigumsvams 1.61% Uni-President Enterprises 3.3
souAlgony 1.79% _ China 44.79%
o o Radiant Opto-Electronics 3.2 Taiwan
ulsngmsdovAumibu MUQagwuo 42.20%

inn@Gvest

Source: UOBAM (Thailand) as of 28 Dec 2023; UOBAM (Singapore), Bloomberg, and Morningstar as of 31 Jan 2024




Equity Fund (Europe Small Cap)

KTAM European Small Cap Equity Fund Master Fund: (ISIN: LU1775962050)

Morningstar Rating

Rikieve: 1 2 3 4 sl 7 8 e Invesco Continental European Small Cap Equity  *#* ¥

Investment Policy Cumulative Return (Since Inception) as of 31-Dec-23

WiuavnulukLsgavNUUELNOLNU Invesco 175%
Continental European Small Cap Equity Fund (hovnu 125% e KT-EUROSM
kan) luladgseulueyFliitioondi 80 % vov NAV lag 75%
novnukand:avnuluusdnuualdnlunguus:inAtun3u 25%
2 - - Y —
glsUoniduansisoneundns 25% cseepeerrreeroeg8 e8NS S S Zj;ki:?;:lf;ﬁzes:w”
£ 2555238382882 585328838535
o el As of Trailing Performance Calendar Year Performance S.D. (Annualized)
31-Jan-24 ™ 3M 6M 1v* 2019 2020 2021 2022 2023 1Y 3Y 5Y
- novnukandvlofo:adivwosanisavnuuovKu
ol Ul;umnamua:lgnﬁ.mmsm:lmUu:d‘wémé‘\) Fund -013 -013 1714 -358 134 204 742 2440 1510 2452 -1612 6.42 1815 1818 2414 -1769 -29.43 -33.41
T;.lr]ﬂc] dovuov 3 Uldoshoalaus Benchmark -1.07 -1.07 1520 203 368 314 795 2847 174 2455 -2060 12.85 15.48 1814 2012 -12.80 -28.94 -28.94

*Annualized; Benchmark: MSCI Europe Ex UK Small Cap Net TR EUR Index
. KuuunanavuuinaldniiugoansnovnuAaldono:

1 ) o . Top 5 Sector Holdings (%) Master Fund Upside/Downside Capture (Since 7 Sep 2018) Fund Fact Sheet
ganueuzlduRunAvNUNdAtUMWULaiADIUENUISO

e 2 . = 1
lumsuyoduge lago:wenguAuKIAILLANGION Industrials 78.38 1
un3ipsizkluaaragovlAuwy uazfmkualdikuig Financials 18.4 78 :
yovs:ausIMTugoL 3 Uhvundulia:unan - 76.66 '

Information Technology 9.7 .
76 1
. . . 1
1
. " Upside Capture Ratio Downside Capture Ratio
Suoan=gunevnu 4-Mar-2014 Consumer Discretionary P P P L
Bogo Class KT-EUROSM Top 5 Holdings (%) Region Allocation
ulguiemsdeduluna Woe :
1
nagNsMSUSKISNovNUKan Active Management Azelis 3.4 Others, ‘ France, 19.2 1
35.3 !
AsssuguMsY 1.50% Reply 3.3 :
\ ~ N . Italy, 16.9 1
ArsssulbguMsdams 1.07% BAWAG 33 :
souAEe 1.33% Sweden, 8.3 ‘ A 1
e o Coface 3.3 Germany, 9.5  Switzerland, 10.8 L
ulgurgmstovAumidu UoQuu 82.85%

Source: Bloomberg, KTAM and Invesco 31 Dec 2023; Morningstar as of 31 Jan 2024. I n n o veSt




Equity Fund (Thai)

Asset Plus Small and Mid Cap Equity Fund

Risk Level: 1 2 3 4 5 - 7 8 8+

Investment Policy Cumulative Return (Since Incept
avnuluAulnaluaarakannsweuKkous:zinA 100%
Tne uaz/K$oaanarannswe 1u o Te RUodeWUgILT 50%
uaz/wSotuusldumsidulanivssao lagwiuavnuluiu 0% ASP-SME-A
yunanavuauuaEn .
-50% = SET TRI
Fund Hiahliaht 22222228888y FFTFTHNIIIIETIIIIIIR
una Hignlignts 2 585 258 8o 5c o8 98 a5 20089 5c 929839285 c 0235
= cf <3205 223208e<32008<3208L2<2220
— O = = «— — o O - = = — = — -
58T 8 5P 5 298 s vl s0sdnI385553388s 8

- avnulukulnguuianavuazidaibyamaaiad

A1 80,000 & uun [oaa\)r]uYuu§l;Tnﬁ'DmSlﬁUT(‘| As of Trailing Performance Calendar Year Performance S.D. (Annualized)
UODNaUS:ﬂOUﬂWSﬁDF]EUiﬂW uﬁoas‘mfomeﬂums 31-Jan-24 ™ 3M 6M 1Y* 3Y* 2019 2020 2021 2022 2023 1Y 3Y 5Y
Suwaneuununlaatdu ASP-SME-A 196 -1.96 014 -876 -574 788 1204 1516 2057 4805 -776 -0.82 14.27 13.87 1851 -14.02 -14.02 -28.55
* UMSOIAsEARUSENioDan nomstanmooausun Benchmark  -362 -362 -108 -1.39 -1600 043 -071 429 -524 1767 353 -1266 1.00 11.64 1761 -16.00 -16.00 -33.37
LuULBYSA 3tAsikdaldwSeunazidessulums *Annualized; Benchmark: SET TRI
d1ugsio sovdivgaaknssuuazlulaatumsim Top 5 Sector Holdings (%) Upside/Downside Capture Ratio (Since Inception) Fund Fact Sheet
§SAD |
. Dauslumsdo-une lagodousuniimsiculailaa Food & Beverage 2025 94.29 1
. i J = = 95 !
[dulazauiaue NDSIMAKLEUAIUWUZIU LLasD: MAI 15.41 1
neiosimavitkune kodmsidsuuvavlulaa o 84.28 '
) Commerce 12.73 85 :
gshoNo:ns:NUdonoIaNUIsalumsasdvls 80 .
Banking 9.77 75 :
1

Upside Capture Ratio  Downside Capture
Key Facts
Property Development Ratio L
Susan:eunavnu 2-Aug-2017 Top 5 Holdings (%) Region Allocation

Bogo Class ASP-SME-A SAPPE
S s Cash/Others
ulguemsonaduluwa o WHA 6.67 o, ‘
NAgNSNISUSKISNovNU Active Management TCAP 5.48
AsSSULTEUMSUIY 1.25%
SISB 4.62 .
Fsssulligunsdanis 161% Thailand
92%
souAlEony 2.91% TIsCO 4.29
. b 4
ulgurgmsteovAuAdu TaYa) o vest

Source: ASSETPLUS and Bloomberg as of 30 Dec 2023; Morningstar as of 31 Jan 2024.




Equity Fund (Thai)

Gabrdn abrdn Small-Mid Cap Fund

Risk Level: 1 2 3 4

sl - s

8+

Investment Policy

Cumulative Return (Since Incept s of 30-Dec-23

N o 200%
avnuluAulneluaarakannsweuKkous:zinA o
1 ) 150%
Ing uaz/k3onarakannswe 1u o lo ATUoIEWUIUG 100%
uaz/wSoduusldumsidulanivssao lagwiuavnuluku 583’ ——— ABSM
(]
yunanavlauunalan
-50% ——SETTRI
-100%
Fund Highiights 88855888205 sg2oITeeert22eQQNE Y Yy
E ¢ ot % 6= 4L 03835 € 9583983538 %853 <SS < ds0 x93
. o 58388833 e8<2382:23828~¢83822387235885-3
+  avnuluhulnguunanavuazidnnbyaAiaaiacing,
80,000 a1uuin lagostiuavnuluusenid As of Trailing Performance Calendar Year Performance S.D. (Annualized)
AEUMWED ua:iAnamwlumsiaula 31-Jan-24 ™ 3M 6M 1v* 3y* 2019 2020 2021 2022 2023 1Y 3Y 5Y
* tuavnulu 20 - 30 usenidlulaagsAodu ABSM 139 139 805 194 -466 775 325 -485 -1.32 2419 278 034 1521 1351 17.33 -1374 -1374 -3714
tonanual taziaoIuilu MOAT KSogsAoRD Benchmark  -362 -362 -108 -11.39 -1600 043 -071 429 -524 1767 353 -1266 100 M64 1761 -16.00 -16.00 -33.37
Aowamsalumsudvugowalkwasansavnu *Annualized: Benchmark: SET TRI
[aulomamsiaulalus:erend Top 5 Sector Holdings (%) Upside/Downside Capture Ratio (Since Inception) Fund Fact Sheet
+  Dns:uounisAatdoniuedivilus:uu lagoAg
indoviioyoslumsAaidoniuuow abrdn UK Model Food & Beverage 1274 60.91
Aluurasgiuainavevinie abrdn lunmsgosAa Health Care Services 12.70 60
nsovlomalunisavnu ) ) .
R N Tourism & Leisure 10.85 55.92
«  Augdamsnavnuritusouduiuluninmalums 55
dosasovgdounazAumlomalumsavnuINUIEL Commerce 9.73
50

Info & Comm Technology Upside Capture Ratio Downside Capture Ratio

Sudan:dgunavnu
Fotio Class
ulgngmsgduduna
NagnNsNISUSKISNOVNU
Asssulgunsuig
Asssuldgumsdsams
SOUFGNY

ulsungnstovAurIBU

2-Jun-2005

ABSM SISB
Wde Mega Lifesciences

Active Management WHA Corporation

1.00%
Humanica
1.87%
2.03% Praram 9 Hospital

Source: abrdn and Bloomberg as of 30 Dec 2023; Morningstar as of 31 Jan 2024.

6.89

6.84

6.81

6.77

Top 5 Holdings (%) Region Allocation

Thailand
100%
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Equity Fund (Thai)

TIsco TISCO High Dividend Equity Fund

Asset
Risk Level: 1 2 3 2 s s s

Investment Policy Cumulative Return (Since Incept

N e 100%
avnuluRulnglunarakannswaukous:ina
Tne Tago:worsauniBonavnulukuRegludst SET High 50%
Dividend 30 Total Return Index TISCOHD-A
0%
SETHD
o -50%
A (el 9.???339.5’9.5.’“—.’%?%35?99.888558&&@%
3 8§ 38 &5 96§53 58838 53858 9cc 33 6238 5 8

. avnulukulnguunalkeyAtbudouus:nouyovdsi o =2 0 = I = 2 < o - S 2 0 = I 5 5 2 < O o o = O
SETHD As of Trailing Performance Calendar Year Performance S.D. (Annualized)

- gdamsnevnukaniiuavnulukuRidodewugiud 31-Jan-24 M 3M M 1Y 2019 2020 2021 2022 2023| 1Y 3y 5y
souivgoius:damsdiedunanduazaniane TISCOHD-A  -3.89 -3.89 -078 -679 -542 623 475 537 367 2508 180 -041 872 1251 1906 -7.33 -10.22 -33.71
tugov 3-5 Unshuwn souBivgoResandoiuoliv Benchmark ~ -192 -192 078 -478 -378 695 228 238 -755 1991 737 -194 720 104 1892 -580 -876 -36.97
msidulavevmsoreunadndoy

*Annualized; Benchmark: SETHD TRI
+  novldnagnsnisavnuiuuu Barbell strategy lag

i Top 5 Sector Holdings (%) Upside/Downside Capture Ratio (Since Inception) Fund Fact Sheet
1@onRAUND Dividend Yield goua:NauKNaIUSIKI0
95

KURD High Beta ia: Low Beta Energy & Utilities 19.33 91.61

1
1

1
89.53 ! E .
90 !
Info & Comm Technology 17.04 1 :
85 I
1
Food & Beverage 16.41 80 : 1
Banki 15.48 I : - .#:
Key Facts anking ’ 70 1 oYy :
1
Upside Capture Ratio Downside Capture Ratio -r,
5uq0n:|UUuno\]n‘u 1 8_JU|_20’| 2 Property Development 13.69 P P P e
Fodo Class TISCOHD-A Region Allocation
Top 5 Holdings (%)
ulguigmsywnuduwa s
. B PTT 10.97 Cash/Others
NAYNsSNISUSHISNOVNU Active Management 4% ‘
B ADVANC 9.06
ANSSSUIUYUNISYNY 1.00%
. ~ _ INTUCH 7.98
AISSSUIUYUNISYANIS 1.61%
‘ot o KTB 7.29 Thailand
SOUATENY 1.89% 965
ulsuemsUeoiuminiu - TU 6.98

innGvest™
Source: TISCO Asset and Bloomberg as of 30 Dec 2023; Morningstar as of 31 Jan 2024.




Fixed Income Fund (Global)

— United Global Income Strategic Bond Fund-N Master Fund: (ISIN: IEOOB87KCF77) Morningstar Rating

hakiovat 1 2 3 sle 7 o PIMCO GIS Income Fund (ClassI-Acc)  *#*#* & *

Investment Policy Cumulative Return (Since Inception) as of 30-Dec-23

avnulukUogavNUYOLABLNUSIUCIOUSEINA

30% —_— .
- ~ L UGIS-N
Wegvnovnuideo (Feeder Fund) Tdusd PIMCO GIS 20%
Income Fund (Class I-Acc) (novnukdn) lagavnulu 10%
anauaoaansansy 0%
-10% Bloomberg US
= = © x @ 2 IS < & & q q Q Q A "
Fund Highlights 4 2 2 > 2 o 2 > 8 2 & > o o ggregate
it 2 2 2 2 2 ° 2 i 2 K = 2 2 Index
- novnukaniiumsavnuluasiaiskinolanfbAumMw
uazauisaadons:uabuaaidogivaliane Bnagns As of Trailing Performance Calendar Year Performance S.D. (Annualized)
msavnungakguua:lumsaswavqalkiuwesa 30-Dec-23 M 3M  6M Y 2019 2020 2021 2022 2023| 1¥ 3y sy
. PIMCO dolurdvluusinsamsmsavnuilkajiaatu Fund 372 236 430 261 372 -143 132 693 426 237 -981 372 609 584 653 -433 -1240 -12.40
lan UﬂcnuLﬁ'aomfgmsa\)r]ulumswmshﬁ ua:onuy Benchmark 553 3.83 682 337 553 -331 110 872 751 154 -1301 553 849 724 616 -613 -17.02 -1718
Q(‘)’Qn1Sna\)r}uﬁﬂds:aufﬂsﬂjq\)ﬂdq 30 UﬁUQU§H1$ *Annualized; Benchmark: Bloomberg US Aggregate Index
novnUKANDTAIUBEoBIy uazDUs:aunisain Top 5 Sectors (%) Maturity (% Market Value) Fund Fact Sheet
(godovAumMsavnuuIINd 25 U Agency MBS 36.0 O-lyrs  -0.1 1 1
- dasraenifenolantutoquuagius:augy uaziuusliu Government Related 15.0 1-3yrs I 352
fiosUsudoanavlutd SvilulemanadAnyluseukast 3-5 [
o IG Credit 10.0 yre 42.7

H'lKSUﬂ'\SlU'la\)I’]UIUﬂO\)I’]U(‘IS’]H']SHU 510 yrs I 21

Key Facts CMBS 9.0 10-20yrs | 0.4

3uoan:Daunevnu 09-Feb-2017 Non-agency MBS 20+yrs 1 0.9
Bodo Class UGIS-N Portfolio Characteristics: Top 5 Regions Allocation by Currency (%)
ulsngmsdrgduluna Wde
Effective Duration (Yrs)
nagnsMsSUSKIsSnovNUkan Active Management Brazii W 3.67
Asssuigumsug 1.00% Estimated Yield to Maturity (%) 6.67 Japan 1§ 2.38
AsssULbeUAISOaMS 0.80% India | 1.38
Average Credit Quality AA-
souA sy 1.00% Mexico | 1.3
ulgurgmstovAumidu Uo9Uu 94.26%

.
Source: UOBAM as of 30 Nov 2023; PIMCO, Bloomberg and Morningstar as of 30 Dec 2023. I n n c VeSt




Fixed Income Fund (Global)

W .
’&‘s\ Krungsri Global Smart Income FX Fund-A Master Fund: (ISIN: IEOOB87KCF77) Morningstar Rating
ki i - L 2 2 2 3
e Rikieve: 1 2 3 sl 7 & e PIMCO GIS Income Fund (Class I-Acc)
Investment Policy Cumulative Return (Since Inception) as of 30-Dec-23
avnuluktiozavnuuovnovnusoucvUs:INA 10%
WevnovnuLdeo (Feeder Fund) ldus PIMCO GIS 5%
. A e KFSINCFX-A
Income Fund (Class I-Acc) (novnukan) lagavnulu
. 0% ——
analbuaoaansansy
5% e BloOmberg US
Fund Highlights & & & Aggregate Index
2 > (6]
' ) ] o @
+ povnukaniumsavnuluasianskinolannineunw © z e
uazanusaagions:uaduaaldegivathiaue Wna As of Trailing Performance Calendar Year Performance S.D. (Annualized)
gnsmsavnundakguua:iiumsasvauqalinuwosa 30-Dec-23 M 3M  6M  1Y* 2019 2020 2021 2022 2023| 1Y 3y &Y
+ PIMCO ﬁo1fJursU'\ﬂuu§Gno“omsmsa\)r1ur“ilhfgr‘iqcﬂu Master Fund** 861 288 580 515 861 101 368 915 653 258 -749 861 6.82 651 6.89 -279 -11.52 -11.52
lan DAowBeosigyMsavnuluasianski ua:bny Benchmark 553 383 682 337 553 -331 110 872 751 -154 -1301 553 849 724 616 -613 -17.02 -1718
Asan1snovnuibus:aunisaiavnsi 30 URUAUSKIS *Annualized; **lua\)mnno\)nu KFSINCFX-A @18noonullidiv 1 U; Benchmark: Bloomberg US Aggregate Index
AOYNUKANDADILITOB Y LazlUs:auniIsain Top 5 Sectors (%) Maturity (% Market Value) Fund Fact Sheet
(RgodovAumMsavnuUUILINGT 25 U Agency MBS Odyrs -0 |
. 6osmolnluaﬁo[an?uﬂoq?uoq?us:duq\) ua:zg Government Related 15.0 1-3yrs I 352
wuoliuAo:Usudsanavludd SvilulomandAaylu
- |
IG Credit 10.0 35yrs 427

soukangl dksumstdnavnulunevnuasianskd
] ] 5-10 yrs IS 21

Suoan=eunevnu 18-Oct-2023 Non-agency MBS 20+yrs 109
Bodo Class KFSINCFX-A Portfolio Characteristics: Top 5 Regions Allocation by Currency (%)
ulguemsoraduluwa o
Effective Duration (Yrs)
nagnsMsSUSKIsSnovNUkan Active Management Brazii W 3.67
Asssuigumsug 1.00% Estimated Yield to Maturity (%) 6.67 Japan 1§ 2.38
A1sssulliguAISOaNS 0.86% India | 1.38
Average Credit Quality AA-
sourlgone 1.05% Mexico | 1.3
ulguremsUooAumibu TWlovAu

innGvest™

Source: KSAM and PIMCO as of 28 Dec 2023; Bloomberg and Morningstar as of 30 Dec 2023.
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