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INVX Top Pick
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Weekly Recommended Buy (2/2)
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INVX Top Pick
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Why South Korean Equity?

The Leader of Memory Chips Semiconductor singiudgadingy

IMKETEIDUUSIINARIGUAISHEQ yovudanssuukvlanonna

Lazdvooansidnoudntaas gUwionaudniaasaoduinalulad

loglawi:nguBUKLOEAIUD WugnuhnowaAeylduagounlu
SOUALFUMBIANNSOTNEIDY AMSWauUU3anssuUcD ¢ twKkolan

Market Shares of Memory Chips aulna 9¢1v Al, Internet of Things,
Others, 7% = @
Western Digital (US); KSo 5G Wuau
o% Sam
sung
Kioxia (Japan)' 8%)Tota| Revenue inEIectronics nonon
2022 ($142 ql. =
Billion) (South [= D
i (= D
Micro Korea), a =
Technolo 38% (= D
(US), 19% 8K Hynix (South

UUuUuUvy
Korea), 23%

aa1akuIMKalalasulodeaduayuonmAMsavoonila:goqulg
Semiconductor AWUADdoLToY
Tosundnarakuinrkaldo:indoulkoaoandovAugoanisdnoon
La:goqul1g Semiconductor 3ANY Bloomberg Consensus
mamsaidnmsadvesnuovimraldo-wudodeitionlugovadvlisn
vovl Forindolaumsavoon Semiconductor Wudo o:rlEANS
s1wMUKaUs:NoUMSUDY SAMSUNG Electronics WUSUR 24 1.9,
olomasigvmusonuidulaluluRFrnoidesnu dowalkilonan
aaakuIMKaTGo:USuUADTudolaTus:=d1oKiN
Uoquuaarakuimralddounslunseu FWD P/E Band 5 U U s:AU
chndAaae

Source: SCBAM as of Dec 2023; Bloomberg as of 13 Mar 2024
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KOSPI Index and Korea Semiconductor Export Growth
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- sUn. uov3KInlAsLAs Digital Wallet INadudSvo:¥oatuayu GDP nslkiduladuoin 3.2% 0u 3.8% Tut 2024
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Recommended Fund

Asset Plus Small and Mid Cap Equity
(ASP-SME-A)

w ASSET PLUS Morningstar Rating
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o #@oRKuog 31 Ao U Weighted Average Market
Capitalization ogius=ueu 38,900 &uuin

o Top Holdings: SAPPE, WHA, TCAP, SISB, TISCO

o wasamsavnuidadoumsavnulu MAI og 15.4%

.+ povnuadvwaaeulinuladudoUn 9.1% doudimssado
novnusoutul 2017 Tagle1su: SET TRI Aad1v
waaoULINUlaAgcaUTUEoLIaNGEIAUR 1.27%

Source: BOT, ASSETPLUS, abrdn and TISCOASSET as of
Dec 2023; Bloomberg as of 25 Jan 2024.
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Why Fixed Income?

The End of Rate Hike Cycle
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Recommended Fund
PIMCO

GIS Income Fund
Morningstar Rating

UGIS-N

FX Hedged

KFSINCFX-A

FX Unhedged

Fund Highlights
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Equity Fund (Korea)

s SCB Korea Equity Fund Master Fund: (ISIN: US4642867729)

Risklovell 1 2 iShares MSCI South Korea ETF

Investment Policy

Cumulative Return (Since Inception) as of 29-Feb-24

wivavnulukdogavnuyovLNOLNUSIUEIVUSINA 90%
WWegvnovnuLded Ao iShares MSCI South Korea ETF

40%
Class USD (novnukan) dvdulguiemsavnuluasians e SCBKEQTG
nuvevUs:INAMKAELE Welkauisaadvwaasuunuld -10%
e MSCI Korea 25-50 NR USD
TnaRevAudst MSCI South Korea 25/50 60%
ToLLeLoEEEPo222292 2888888388 ]
.. & & > Ao & > a C > A ¢ > A & 4 A5 C C > a4 & > a ¢
Fund Highlights 3828828838822 3883923383858888
. a\)r]ulunoor}una'ﬂ iShares MSCI South Korea As of Trailing Performance Calendar Year Performance .D. (Annualized)
ETF lagGihkuamsadrvowaasuunulklndidgvaiu 29-Feb-23 3M 6M 1Y* 2019 2020 2021 2022 2023 \% 5Y
Al MSCI South Korea 25/50 Fund 255 768 311 237 634 -1080 -070 295 3532 -602 -2894 11.98 2500 2518 24.86 -19.30 -4813 -4813
+  Qaul MSCI South Korea 25/50 iuavnuluussen

) . Benchmark 222 819 396 580 1344 -770 263 856 4039 -7.03 -26.95 2091 2706 26.99 26.54 -18.83 -47.26 -47.26
yuinanaw - 1nyUO\)USJnHlfﬂhalmllla.ﬂSOURa‘U *Annualized; Benchmark: MSCI Korea 25/50 NR USD
A31 85% vovyamaaiakuluimKkaldnokua

. K ) Top 5 Sector Holdings (%) Upside/Downside Capture (Since Inception) Fund Fact Sheet
«  d20819KUludsl 18U Samsung, SK Hynix,

Hyundai ta:3u 9 3nuiAue Information technology

1
57.02 :
+  aarakuimkatlomaldsuisoryumnuusliums Industrials 15.5 57 |
Wudouovansnssinoudniaos o1ngUavduov Al ) ) 56 54.96 :
L D - L Financials 12.6 55
golauladettion uevildulomamsavnulusovau :
54
: : 1
1
Sudan:dgunovnu 29-Aug-2014 Materials Upside Capture Ratio Downside Capture Ratio L
Bogjo Class SCBKEQTG Top 5 Holdings (%) Region Allocation
ulsuiemssheuduna Wshe Samsung Electronics LTD X
1
NagNSNISUSKISNOLNUKAN Passive Management SK Hynix Inc 7.4 1
1
AsssudeuMsuIg 0.50% Hyundai Motor 31 :
. o < 1
(o)
Asssuldeumsdams 1.00% Kia Corporation Corp 3.0 :
souAEe 1M% South Korea, 1
o o Posco 2.8 100% L
ulgurgmstovAumidu Uoquu 79.81% x
innGvest
Source: SCBAM as of Jan 2024; iShares, Bloomberg and Morningstar as of Feb 2024. A Subsidiaroyof SCBX Group




Equity Fund (Thai)

Asset Plus Small and Mid Cap Equity Fund

Risk Level: 1 2 3 4 5 - 7 8 8+

Investment Policy Cumulative Return (Since Incept
avnulukulneluaarakannswe 100%
ukvUs:inAlng wa:/kioaarandannswed 18u 1o To Al 50%
Uodewugud uaz/wSobuusldumsiaulamvossao lag 0% ——— ASP-SME-A
Wivavnulukuyuanaolauunatén .
-50% = SET TRI
Fund Highliah 22222228888 i S § 8 § S8 Y { ]I IIQI
un ighlights 8 Q 5 c 9 g g @ 5 ¢ O 5 9 3 S S g> O g 2 5§ £ 9256 8§ 9@ 5 < 93
a L < i 20809 2 3 208w g S < Oof <2208 <320
- - = o e © -5 5 c = = =
5 T8 555 2285 ms8s060538555833838s8

- avonulufulnguuranatvua:il@nibyadaaiad

A1 80,000 & uun [OUaDQUTuuggnﬁDﬂ]S[ﬁUIO As of Trailing Performance Calendar Year Performance S.D. (Annualized)
Uo\maUs:noumsﬁ'Uammw lWoﬁéWD[onWﬁ?UﬂTS 31-Jan-24 ™ 3M 6M 1Y* 3Y* 2019 2020 2021 2022 2023 1Y 3Y 5Y
Suwaneuununlaatdu ASP-SME-A 196 -1.96 014 -876 -574 788 1204 1516 2057 4805 -776 -0.82 1427 13.87 1851 -14.02 -14.02 -2855
* UMSOIAsEARUSENioDan nomstanmooausun Benchmark  -362 -362 -108 -1.39 -1600 043 -071 429 -524 1767 353 -1266 11.00 1164 1761 -16.00 -16.00 -33.37
LuULBYSA 3tAsikdaldwSeunazidessulums *Annualized; Benchmark: SET TRI
d1ugsio sovdiveaaknssuuazluioatumsim Top 5 Sector Holdings (%) Upside/Downside Capture Ratio (Since Inception) Fund Fact Sheet
§SAD
. Food & Beverage 20.25 !
. Dauslumsdo-une lagodousuniomsiculailaa 94.29 !
1
iduttazaiaus ATSIAAIKUI:AUMUWURIU LLaD: MAI 15.41 95 1
neosimavithkune kKoimsidsuudavlulaa o 84.28 X
) Commerce 12.73 85 :
ssAvNo:NS:NUdonIEIUISalunsasIvAls 80 .
Banking 9.77 75 :
1

Upside Capture Ratio  Downside Capture
Key Facts
Property Development Ratio L
Suean:igunevnu 2-Aug-2017 Top 5 Holdings (%) Region Allocation

Bogo Class ASP-SME-A SAPPE

. ' Cash/Others
ulguemsoaduluwa o WHA 6.67 8% ‘
NAgNSNISUSKISNOLNU Active Management TCAP 5.48
AsSsULtgUASUNE 1.25%

SISB 4.62 .
AsssUbguMsSIaNMSs 1.61% Thailand
92%

sourlgone 2.91% Tisco 429

e . X
ulsunemsUovAurdu - NN o vest

Source: ASSETPLUS and Bloomberg as of 30 Dec 2023; Morningstar as of 31 Jan 2024. A Subsidiary of SCBX Group




Equity Fund (Thai)

abrdn Small-Mid Cap Fund

Riskteve: 1 2 3 4 s il 7 s &

O abrdn

Investment Policy

Cumulative Return (Since Inception) as of 30-Dec

) o 200%
avnuluhulneluaarakannswe 150%
wkvUs:nATng uaz/Koaarakannswe 18w 1o lo N 100%
UodeWumuad uaz/wdebuusliumsiaulanvssio lag 583’ —— ABSM
WivavnuluKuyunonaioua:uunadn .
! 1 -50% e SET TRI
-100%
Fund Highlights 888’5’5888QQ:EQQQF'????EE?QE%’%R&&&&Q
: o= o+ 05 = 9 a o C c O 5 B > 03 5 2 € ¢ 5 85 8 > 0 3
) L 58338833 28<2238228285¢28<22387=258¢8373
. a\)r]uluhuTnaumonam11a:1annuqamoamcnn:n
80,000 a1uuin lagostiuavnuluusenid As of Trailing Performance Calendar Year Performance S.D. (Annualized)
AEUMWED ua:iAnamwlumsiaula 31-Jan-24 ™ 3M 6M 1v* 3Y* 2019 2020 2021 2022 2023 1Y 3Y BY
*  tWuavnulu 20 - 30 usenidlulaagsAodu ABSM 1.39 139 805 194 -466 775 325 -485 -132 2419 278 034 1521 1351 17.33 -1374 -1374 -3714
tonanual taziaoIutlu MOAT KSogsAoRD Benchmark  -362 -362 -108 -11.39 -1600 043 -071 429 -524 1767 353 -1266 100 164 1761 -16.00 -16.00 -33.37
Aowasalunmsudvdugoiwalkwasanmsaonu

*Annualized; Benchmark: SET TRI
la0lomamsiaulalus:g:eno

- Top 5 Sector Holdings (%) Upside/Downside Capture Ratio (Since Inception) Fund Fact Sheet
+  Dns:uounisAatdoniuedivilus:uu lagoAe

indoviioyoslumsAaidoniuyow abrdn UK Model Food & Beverage 12.74 60.91
Aluurasgiuainavevinde abrdn lunmsyosAa Health Care Services 12.70 60
Asovlomalunsaonu . ) .
R N Tourism & Leisure 10.85 55.92
«  Augdamsnavnuritusouduiuluninmalums 55
gowasovaouua:Aumlomalumsavnuivuay Commerce 9.73
50
Key Facts Info & Comm Technology Upside Capture Ratio Downside Capture Ratio
suvanzigunaonu 2-Jun-2005 Top 5 Holdings (%) Region Allocation
Gogo Class ABSM SISB
ulsngmsdgbuluna Wde Mega Lifesciences 6.89
nagnsAsUSKIsnovnu Active M t .
N : ctive Managemen WHA Corporation 6.84
AsssuleguMsUg 1.00%
Humanica 6.81
Arsssuldegumsdams 1.87% Thailand
. ()
souAlgche 2.03% Praram 9 Hospital 6.77 100%

ulguramsUooAumibu -

innGvest™
Source: abrdn and Bloomberg as of 30 Dec 2023; Morningstar as of 31 Jan 2024. A Subsidiary of SCBX Group




Equity Fund (Thai)

TIsco TISCO High Dividend Equity Fund

Asset

Risk Level: 1 2 3

Investment Policy

avnuluiulnelunarakannswe
wsoUs=inATng lago:worsanidonavnulukuiogudst
SET High Dividend 30 Total Return Index

Fund Highlights

- avonulukulnguunalkeyAtbudouus:nouuevdsd
SETHD

- goomsnevnukaniiuavnulufuRbUodewugud
soudvgvius:3anisorelunanduazaiiaue
WY 3-5 UAKIUL soudvgowosaundvuusliu
mstaulavevmsorgunadndoy

+  novldnagnsnisavnuuuu Barbell strategy lag
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Key Facts

Susan:dyunaunu 18-Jul-2012
Fogo Class TISCOHD-A
ulgumsywnuduwa e
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ulgurgmsUeovnuAinu -
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Cumulative Return (Since Incept
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As of Trailing Performance Calendar Year Performance S.D. (Annualized)

31-Jan-24 ™ 3M 6M
TISCOHD-A -3.89 -3.89 -078 -6.79

Benchmark 192 192 078 -478
*Annualized; Benchmark: SETHD TRI

Top 5 Sector Holdings (%)
Energy & Utilities
Info & Comm Technology

Food & Beverage
Banking

Property Development

1Y* 2019 2020 2021 2022 2023 ] 1Y 3Y o)
542 623 475 537 367 2508 180 -041 872 1251 19.06 -7.33 -10.22 -33.71
-378 695 228 238 -755 1991 737 -194 720 M.04 1892 -580 -876 -36.97

Upside/Downside Capture Ratio (Since Inception) Fund Fact Sheet

1

19.33 91.61 89.53 :
17.04 20 I
85 1

16.41 80 X
75 .

15.48 70 .
13.69 Upside Capture Ratio Downside Capture Ratio !

Top 5 Holdings (%)

ADVANC

INTUCH

KTB

TU

Source: TISCO Asset and Bloomberg as of 30 Dec 2023; Morningstar as of 31 Jan 2024.
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Fixed Income Fund (Global)

f— United Global Income Strategic Bond Fund-N Master Fund: (ISIN: IEOOB87KCF77) Morningstar Rating

Rikieve: 1 2 3 sl e 7 8 e PIMCO GIS Income Fund (Class I-Acc)

Investment Policy Cumulative Return (Since Inception) as of 30-Dec-23

avnulukuogavnuuovnovnu

30% ——UGIS-N
soudivUs:inAlWgvAovNULGYD (Feeder Fund) lduA 20%
PIMCO GIS Income Fund (Class I-Acc) (novnukan) 10%
TagavnuluanalbuaoaalSansy 0%
-10% Bloomberg US
i 5 = 2 =2 2 o g g § &§ § § 8§ 3§ poiulo
Fund Highlights 2 > 3 > 3 o 4 > 2 o 2 5 2 > ggregate
o =S & 2 i E & = w z & E Q E Index
- nevnukanuiumsavnuluasianskinolanfdacumw
uazauisaadons:uabuaaidogivaliane Bnagns As of Trailing Performance Calendar Year Performance S.D. (Annualized)
msavnungarguuaziiumsasvanqalkiuwesa 30-Dec-23 M 3M &M 1y 2019 2020 2021 2022 2023| 1Y 3y  5Y
. PIMCO golurdvluusinsamsmsavnuilkajigalu Fund 372 236 430 261 372 143 132 693 426 237 -981 372 609 584 653 -433 -12.40 -12.40
Tan DAowBuouieynisavnuluasiaiskl uazonu Benchmark 553 3.83 6.82 337 553 -331 110 872 751 -154 -13.01 553 849 724 616 -613 -17.02 -1718
Q50ﬂ1SﬂODQUﬁUUS:aUﬂTSﬂjE‘!\)ﬂdW 30 UﬁUQU§H1$ *Annualized; Benchmark: Bloomberg US Aggregate Index
novYNUKANDTAIUBoBIey uazDUs:aunisain Top 5 Sectors (%) Maturity (% Market Value) Fund Fact Sheet
INgodovAumMsavnuUUIING 25U Agency MBS 36.0 0-1yrs 1 1
- sasrnenferslantuloguueglus:augy ta:Buusliu Government Related 15.0 1-3yrs I 35.2
fiosUsudoanavlutd SvilulemanadAnyluseukast 3-5yrs I
IG Credit 10.0 Y 427

EhKSUﬂ']SlU"Ia\)I’]U’[UﬂO\)I']UOSWE‘nSHU 510 yrs I 21

Key Facts CMBS 9.0 10-20yrs | 0.4

3uoan:eunevnu 09-Feb-2017 Non-agency MBS 20+yrs 1 0.9
$ogo Class UGIS-N Portfolio Characteristics: Top 5 Regions Allocation by Currency (%)
ulsngmsdgbuluna Wde

Effective Duration (Yrs)
nagnsMSUSKIsSnovNUkan Active Management Brazil W 3.67
Fisssuldgumsug 1.00% Estimated Yield to Maturity (%) 6.67 Japan 1§ 2.38
AsssulbguMsYaNs 0.80% India | 1.38

Average Credit Quality AA-
sour oy 1.00% Mexico | 1.3
ulgurgmstovAumidu UoQuu 94.26%

, innGvest
Source: UOBAM as of 30 Nov 2023; PIMCO, Bloomberg and Morningstar as of 30 Dec 2023.

A Subsidiary of SCBX Group




Fixed Income Fund (Global)

W .
’&‘s\ Krungsri Global Smart Income FX Fund-A Master Fund: (ISIN: IEOOB87KCF77) Morningstar Rating
k i -
e Rkieve: 1 2 3 s e 7 & e PIMCO GIS Income Fund (Class I-Acc)
Investment Policy Cumulative Return (Since Inception) as of 30-Dec-23
avnuluklozavnuuavnavnu 10%
soudivUs:inAlWgvnovNULdeD (Feeder Fund) lduA 5%
) o A e KFSINCFX-A
PIMCO GIS Income Fund (Class I-Acc) (hovnukan)
o 0% o
lagavnuluanabuaoaansansy
5% e Bloomberg US
Fund Highlights & & & Aggregate Index
2 > (6]
L , 3 <) o)
+ povnukaniumsavnuluasianskinolannineunw © z e
uazanuisaadrons:uaduaaldegvaiiaue Bna As of Trailing Performance Calendar Year Performance S.D. (Annualized)
gnsmsavnundakguua:iiumsasvauqalinuwosa 30-Dec-23 M 3M  6M  1Y* 2019 2020 2021 2022 2023| 1Y 3y  s5Y
« PIMCO ﬁo1fJun['i\ﬂuu§Gn50msmsa\)r]ur‘ﬂmgr‘iqolu Master Fund** 8.61 2.88 580 515 861 101 368 915 653 258 -749 861 6.82 651 689 -279 -11.52 -11.52
lan DAxwBeovIeyMsavnuluasianskl ua:iiu Benchmark 553 383 682 337 553 -331 110 872 751 -154 -1301 553 849 724 616 -613 -17.02 -1718
AdamsnovnuRbUs:aunsadaondt 30 URUAUSKIS *Annualized; **lue\)mnna\)nu KFSINCFX-A @1gnovnulijiv 1 U; Benchmark: Bloomberg US Aggregate Index
AOYNUKANDADILITOB Y LazlUs:auniIsain Top 5 Sectors (%) Maturity (% Market Value) Fund Fact Sheet
(RgodovAumMsavnuUUILINGT 25 U Agency MBS 0-1yrs A
. 6osmalnluaﬁo[anluﬂoq?uog?us:dugu wazi Government Related 15.0 1-3yrs IS 352
wuoliuno:Uusudoaaavluli FolulomandrAeylu 3
-5 |
IG Credit 10.0 yrs 427

soukangl dksumstdhavnulunevnuasianskd
] ] 5-10 yrs IS 21

Susan:ieuneovnu 18-Oct-2023 Non-agency MBS 20+yrs 109
$ogo Class KFSINCFX-A Portfolio Characteristics: Top 5 Regions Allocation by Currency (%)
ulgugmsoaduluwa o
Effective Duration (Yrs)
nagnsMSUSKIsSnovNUkan Active Management Brazil W 3.67
Fisssuldgumsug 1.00% Estimated Yield to Maturity (%) 6.67 Japan 1§ 2.38
AsssulbguMsYaNs 0.86% India | 1.38
Average Credit Quality AA-
sour oy 1.05% Mexico | 1.3
ulgugmslovfiumibu TWlovAu

innGvest™

Source: KSAM and PIMCO as of 28 Dec 2023; Bloomberg and Morningstar as of 30 Dec 2023. A Subsidiary of SCBX Group
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- doyaua:nnuikuiusingluenansaduliduwevaoiuiRuidovdutindu DleFiudeyayikdonissuls:AunanoulinuoIn
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