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Stocks continued strong, and developed markets outperformed. The strategy
gained 1.8% in March 2024. Our 5% target allocations to gold and to World
Financials did well. We see opportunities to allocate to specific sectors within
equity; Financials and Info. Tech.
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Stocks continued strong, and developed markets outperformed. The strategy

gained 3.6% in March 2024. Our 25% target allocations to Developed Europe,

Japan, and the US were the top performers within equity. Equities appear

relatively attractive; we have 25% target allocations to the US, Europe, and

Japan.
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Global Alpha Asset
Strategy (High Risk)
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Stocks continued strong, and developed markets outperformed. The strategy
gained 3.1% in March 2024. Our 22% tilts to Europe Small Caps and World Info.
Tech. did OK, while our 22% tilt to India underperformed World equity. Equity
appears relatively attractive, and we have an equity target allocation at 95% with
the biggest tilts to European Small Caps, Info. Tech., and India.
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