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Global Inflation Plus
Strategy (Low Risk)
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Gold drove outperformance. The strategy gained 2.3% in January 2026. Our tilt to Gold

drove the massive outperformance. TIPS outperformed Global Bonds.
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Global Asset Enhancing
Strategy (Moderate Risk)
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Gold and Emerging Markets ex China drove outperformance. The strategy gained 7.4%
in January 2026. Our 25% allocations to Gold and Emerging markets ex China

outperformed significantly. Our 25% US tilt dragged on the relative performance.
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Global Alpha Asset
Strategy (High Risk)
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Precious Metals and Latin America were the key drivers of outperformance. The
strategy gained 6.7% in January 2026. Our 22% tilt to Latin America
outperformed massively. Our 20% tilt to Precious Metals Miners and 4% in Gold

drove further outperformance. Our 22% tilt to Vietnam did well, too.
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